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dobomogon dogbgdgon

e 306modgbhob bodoyzghm ma30bob 30mabmdom, 2026 Hyemb badebmzgmmmb §3mbmdnss 5.3%-00 30660 gde.
ddd-0b Ggomydo dhalb 3hmabmbo 2026 Bemabm3zol (5.3%) 0.3 3mEgbdhno dbdhom (33) omgdopgde
930bmdogymo kol dmozhmonl 3MmabmBl (5.0%). LoY2gH™ MmELOL dhmabmdom, LBddysemM3d©NOb
3960medo (2025-2029 Bengoobmanl) g3mbmdngyto dé b badydemm Bemoyba hgddo 5.6%-1 dgowagbl;

* 155007290™ ™A30LoL dgz0bgoom, 2026 Bemabosmzal bmdobogmyta ddd 8.5%-00 3e0dMmgds o 109,872 dgmb
okl doombyaly;

2.5%-b d00tB93L. dmazmmdnl 3OmabmBom 30, 2026 Bgeml 0bazgmoEns 3.0%-b dgoagbL;

* bOd0Y2gHM_MRLob 30mabmbom, g3mbmdosnhoa sdhazmdal dabemgmybsw, 3ghdm 0b39bhazagdal dds-
056 0306000000 2026 Bemobamzab 20.0%-b doombg3L, bodyogm3ze08b dgMamedn Btan (hgbwgbins 996960
00 2029 bgemb 20.1%-b dgocagbl. dmaghmonl 3mabmdal dobggom, 2026 bemabmgzal 3gbrdm nbgzgbhozngdol
d03-00b6 oM monl ko 17.4%-dg dMol dmbogrmbgema, BdYeTM3903b dgnmodn 3ondMEgds

2029 Bemabm3nl 17.8%-1 goyhmengoy;

0900039060,  0ddLmob, LOdOYRgH™ ™a3abol dmbmdom, 9.6. dmEoxogntgdyme doemosbo LogrmL

doh3969dgemn (mdgemol 3o 3guo dbemgdal Gg3mabngnisnnm doogmgdd o addmoyggbgds IMF-0b
36ma;mddddn) 2026 Benobmaznl -2.3%-b gonhmengds;

* 603 d99b900 900060 007929(H0L gREHY, 2026 ByemU, bLadaNzghm 3oLl 3OMabmbom ghmasba d0gHalb.
©9930300h0L ddh396909m0s -2.3%, Mo 0.2 3hmEgbhyemo 33bddhnm gobbbgezwmgds dmazhmonl sbognmganyto
doh39690em0b30b (-2.5%);

* 100729O™ ™oLl dmabmbdom, 2026 Bemobm3zalb baghmo d0y2gdab Logdsbabopm dgdmbogemgoal
dmEmmos 27,413 demb ot dgaagbl, Moy 413 dgnb gatoom dg@hnd LodoP2gH™ ma3abol dogé 2025 Bemal
03b0bdo 0390909 2026 Bemal Logsabobam dgdmbogmgonl bodtmabmdm dsoh3gbgdgml, bmemm 613
demb motom d0gdohgde dmozmmonl 30rmabmBlL (26,800 dgmb ¢motn). N6 9¢0bndbmU, Gmad goblbgdzgdd
dg0b0dbgds GmamME dobmadoMn, oly dMd3ncednmn gosbobogdol Lodbmabmdm dohzgbgdemgdl
dom6ob. bodoyzgH™ maz0bol dgo3obgdnom, 2026 Bemabmazal bogosbobdm dgdmbagmgdal dmEymmos ddd-ob
25.0%-b doombggl, dmogzmmonl 3hmabmdo 24.2%-00. BOOYZIH™M ™M0LOL d0rMm3abmdal Mmobobdog, 2025-2029
Bemgd0bmzgal goababagonl dga3amgds ddd-meb badysemme 25.2% ndbgde;

* 306mMdd9bhob bddonghm ™ma30bol dmabmBom, 2026 Bemabm3zal bagdsbsbmgmm doemoblol dodabsbyg.
3630600dol dmbogmEbgmo gniEaha 3d3-0b 4.3%-00, bmem dmszmmdnl badhmabmdm dohzgbgdgema dds-
ob 3.8%-b dgocagbl. LooY2gH™ ™ma30bol dgoz3obgdom, dndwnbotyg dbaotndal ddemsbln 2025-2029 bemgddo
bodyogme dd3-0b -4.0%-0b 03060 gddn Hhadmysagmndgds;

e LO00Y2gH™_Mma30bob 3Gmabmbom, Lazdadhm wgxoabho 2026 Bgemb ddsd-b 7.6%-L doombgsl, dmoztmdnl
36mabmbdom ga3nE0h0 obg3g 7.3% 096900;
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e M3 d99bgdo dndnbotg obgocndol 9x3030H0L ©o03000bLgd0L  Byotrmgol, Lodoyzghm  ™ma3abnb
36mabmboom, 2026 Bemabmzab 63dnbes 3ghdm 3ododhemydo s 93060bL6M0 6330900l dmbagmmmbgma
dmEnmmos 1,394 demb o33 mmoklb adnhmemogod o Ladommzamnod 3dgomedn 3dbodzbgemme
399306509, bmenm dmezhmdal 3hmabmbom, 6dnbs 39tdm 3od3ndhocndo s 030b65bLY&0 bojogdn 2026
Bgemb 1,241 dgmb 0dd pmemadl dgacoa gbl;

* bOdNY2gH™ Ma30bob od39000m, 2026 Bemabm3alb 037emab dobs M3 83Mgaohab dmEymmos 66,279 dgmb okl
399hmmgds, _bmmm Bhwol Bemonbo hgddo - 14.5%L. 08300 db6os,_o3nemaol dobs M2 d3Mgasmal
dmboagmmbgemo dmEnmmds 38,220 dgmb gmob0d, 86 30 - 16.4%;

e 110007290 ™_mx30bol 3Omabmbom, 2026 Bemabosmzal baghmodmbabm Mgdgtzgdal 8.8%-000 ds obal

300 033mbHol 2ghon), bmem 2029 Bmobm3zol Laghmodmbobm Gg8ghzgdol dmbogmmobgmmo
dmEnemos 6,636 demb 0dd pmematn 0dbgode;

e o3 dggbgde 3ghdm LgdhmeMdy aoEgdnem bLgbbgdl, Loadoyzghm Mmaobob dmabmdom, 2026 Bemobmzal
dmbadbymo doh39gb909ema 81,870 dgmb cmatb dootmbg3l, bomenm dmogthmonl 3mabmBoo 82,973 dgmb gmaMb;

e m3hndobhyybo bgbotalb dgdmbgggzedn, 2024-2029 Bemgodo 93mbmdnlal bodysmm Ggomyto BGwab hgddo
6.7% 098999, bmgmm 39b0dabhnab dgdmbzgzedo - 2.9%;

e m3hndobnbo bEgbokal dgdmbzgzadn dmbogmEbgmny, G®d 0byymoznd d)adn3d@ FdOdFIMIgAL
1d3BALM bE3gbdML (Lodyomm 3.4%), boenm 3gbndobdhnMo Lbzgbotol dgdmbzggzodo dydngse bozgon
096900 bd00B0bm b3gbaMdg (Lodndmm 2.1%);

d96060h1nbgds 3.0%-006 60dbyemBg oM. dgdeamddo mobEomab dgdintmgds s 1339 2029 bemabomazal
dobo 333-000b 0903060900 -1.8% 096g900. M3 d99bgde ghrmnabo 07290l ga30Endb, 2026 Bemabsmaal -0.9%-b
399(hMe 909, bmenm d9dwga bemgdda dgdincgoslb anbygol o dwdnzaw ddsd-0b 3.0%-0b J39dmom 0gbgdo;

e dgmbyg dbMng, 3gbndabindo LbgboMal gobgnmakgonl dgdmbzggzedn dmbagmmbgmmns, Gmd Mhmgmb
dodobobg, nby dmdwgzbm Bemgddo boghmo 0072900L ©gR0E0MHO 3.0%-000 603bEL o6 oosdaMdgol.

03039 H9b©gbEns 996900 gbrmasbn 001290l waBEEOLIE, 030 2026 Bgemb -2.7% 096gds s 393093 Bemgdda
ddd-0b 3.0%-09.060 3008%5303900;

e 00bobndbogns, Mmd Jgbodobhybo bEgbobol mobsobdo, 2025-2029 Bemgodo dodobotg_ obaocodal
099303000 _bodnommE -2.8%-0b,_bmmm mdhadabhybo bEgbshal mebobds -5.0%-0b 030kamgddos. 2029
Bemabmgol m3d¢ndobhyto o 3gbndabhydo bEgbotgdal dobgwznm, dodwnbabg sbgatadal gnnia¢ol
39930600900 dd3-00b dgLoddA0LO -4.5% o -2.2% 0gbgdo.
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1. 36mabmbBnkmgdnl dmegemal dgbobgd

306emadgbhob LddeRgH™ Mm30bob dogt dgdndoggdywmo dozbmg3mbmdnznho 3hmabmbotgonl dmegmmo
(PBOMFM) 0030900000 BdgMmadmbobm bogzomyhm gmbool (IMF) 030606600 3makodotgdols o
3mmopogol dmgmol  bEMYIHYGOLMSD, GmAgmog 93mbmdngndo  MmgmMgoned odmdpnbaby,
9600356900006 8303006960 Mmmb dobromag bggHmedb:

e Mgomybo bydhmbo;

* 530L3ogmydo bgddhmbot;
e bogatgm LggHmbo;

e dmbghodynemo bggdhmo.

bodozgh™  ™a30bolb  dozbmgimbmdngyé  dmegmmdn  dmbadby  LgdhmGgol dmbolb  3ozdokgodo
Bo63magbngmns 3obhmengdgonl babom, Hmdgemog 0gmazs bod doG0mo 2317%35¢:

1. bLoomMoibzm  03039m08: dmoEogb  obgom  @obhmemgdgdl, Gmdemgdog  dboboglh  bobgemdbooym
0bg3060dbbmMmgdnl 0g039mog0L. dogomomoE, doemnsbo dowd dOMEYIH YHMEEos dmbdatgonl,
0b639bh0E0900L, bobgemadboozm Abdbagdabs s 6HAnbd ggLdmbEHNL 20db.

930bmdogyé dmEgemgdl. dogommomo, badmdbdotgogmm batgdal gobhmemgds gyMbmos ©odzgdasb,
hmd Mgomytd dd3-bd o bLgbbgdalb GMgogyc LodBMOM LodmEgbhm @obo33gmb gozemgbs og3lL
bodmdbdotgdemm bocmzgdal dmEYMASd]. 93dLMOb dmbebadbogns, Gmd g3mbmdngyto gabhmengdgdal
d9boagboE @odmygbgdymod obgmo g3mbmdogybo dmgmgdn, GOMaMOgo0Es: d93hMEI3MgLoYmmo
d3mEe3n  Ladgowmb  dmEgmo, 33JHMOY  330MOI3MILNY, dgdryown  3gdHmMIo  dgEEM™3nL
d9bBmGgdalb dmgma, N33kl 330MdHms dgmmab dgamdal dgbbmégdal dmgema, 6o09b0dbYMNO
399dhmGmo 030mEO93MgL00L dmgmmo. ddsbmabagg, dezbrmgimbmdosnbo 3hmabmdotgonl dmegemdo
000390900 3039090300 51 3030m-030b30myc (3300009, bLonsbog 16 93dmagbnko d3gody, 31
BoGdmogagbl dozbrm-93mbmdghtogymmo dmmgmgdnod dogmgdyem dgo3ebgogol (25 - dmgmoob
domgdyemo dg9aq000, bmmm 6 - domdg oogydbgdymo 3edbaemndgogdn) o 4 33eoEol dd3900
3939090300 99390 o dgo3obgdal bodyemgdnom.

dmbo39dg00cdb o LhoeMNBMYO0 RdHgdndb 339mgdYem dd39090b. dogemmnma, dmdbobytgool
99b3mMHoL 3Mmabmdyma dmboggdn gybbmds od3g0dl, Mmd dmdbobymgdal ggbdmMdol Bbogno
doem0sbo gdudmtbol dmEyemdsdo yhmegod d0menm bado Bemal Bogmal badyogmmU.
30360m93mbmdngnmo  30mabmBomgdol dmgmo  gyghbmds  1996Q01-2025Q03 Bgmgdol  339bHomyd
dmbo3gdgol. dmboggdme  d0ds  dgagbogmns  dgdgan  mGmEsbndsoizngoal  dogh  Botdmegagbogmo
dmbogdgdnom:

LA M3 ™ bhahabhnzab gbhm3byemo badbsbyka - hgaemydo bydhmeab 33w o©gd0;
L6 M39mMmb 030686Lmd bddababdhm - B30l 3ognMa LgdhmMal 33Eo©-00;
badabmzgmmb gbhm361m0o 08630 - Bogakgm bgdhmMabes s dmbghotywmoa bgghmEob 33emegoo.

1. dmgemdo baghmo d0nzghob babzznmo babogmno oggdymns dmoghmdal LBadnowm3anabo 3MMabmdgdnsb, hmamts
988™37byM0 g3Eowo.
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bOOBALM dmegemn
2. 690emyho bggdmbo

306modgbhab badoyzghm ma3abob 30mabmdom, 2026 Hygmb Lodsbmzgmmb §30mbmdags 5.3%-000 3sndMgds.
dd3d-0b GgommyMo dbol Imabmdo 2026 Bemobmazolb (5.3%) 0.3 30mEgbhywmo 3ybdhoom (33) dowgdahgds

93mbmdognmo kol dmozhmdnl 3hmabmdl? (5.0%) o 9dmbzgzs LodoPyzgH™ ™Mma3abolb dogth 2025 Bemolb

03b0bd0  3odmg399bgonem  Ladbmabmdm  dohzgbgogemll. 2020 Bgemlb  3mgo  3obggdool  dggaeE
©000309b0Mgogmo  93mbmdogydo  3wmgdol dgdamd  (-6.3%), dbnd3bggmmzobn  g3mbmdogyto  BMo
00003098060 d MM 2021 BgemUb (10.6%), 930gm39 2022 (11.0%), 2023 (7.8%) 0o 2024 (9.4%) Bemgddo. sgmbobadbagzoy,
tmd doybgozac dodnbotg Mybgm-n36monbal mdnby, 2021 By ebygdymo g3mbmdogyto déwal @hgddn
2022 Bgembog 0dg9bomhybo Gmambi LogaMgm 3odbmonl dohggbgdemgddo, 83cgm3g 3Bs3bogmgdal,
30603060 Jbmyco 0b39LhnE0gd0l, Loaznbsbbm bgdhmemab, Hnmoddol bggdhmGab s bbgs g3mbmdogyko
dohg9b9dmgd0l dndobmymgdom, bmem 2024 Bgeml Bobs Bgemmab dgabgdom dmganghom doh39bgdg9mmob
3030619000 ©05309L0MES 36900 (0390 3Bd3bngmyda, 30sdndmn Y3bmycdn nb3zgbhnizgon).

bOOONRgH™ Ma30bol 0bdbyma 3mabmdo gdyamgde ed3900L, MmAd dndnbatg Bgemlb o LodoE M350
396omedn 333 d9bdmhybogds domama 93mbmadngnma Btal H9bwgbingdn, Jn3bm dghow gondkmgds
hn60bdab doh39b90¢g00, db0d3690mmM386 Mbgdg dgboMhybogds Logetgm 30dMmmonl s bbgs 93mbmadngytoa
dohggbgdemgdn, 93Mgm3g Gganmbdn dndwnbotyg 3mbazemadho Logotmzgmmmb g3mbmdngedg dbndzbgemmaob
303m9bol o dmobgbl. ombobadbogns, Mmd 2025 Bemab 3doMzgem M30 m39d0 g399obodn dogogmo
930bmadngyMo 0dhn3m0d ©oa30gbotMs O @andats Mgomyma dd3. ok 3¢0bndbyemaby, dd3900bdb,
01939, 3bg39emoodns doggonmmo GHmamMz 939960l dos g3mbmdngyta d9hn3mo, sbg3g - bogobmzgmmb
3003060 Ldz3dMM ok HhbomMa J399bgdal* 93mbmadngnma Bécal B0bsbbotn dgnsligdgon o 3hmabmdo’.

e -dmbommEbgmny, GmAd 2024 Bygemmob dgotgdom, 2026 Bemobomzol dbnd3zbgemmabo gedmpmEbangde
Haeobhyemo bgghmo, ot 8dnbo, gondhgds hmambi dmdbabymgonl gdbdmbpa, 0bg nddmbdo;

e 3m6mbogntybol 3obgdoal 3dgMomedn dbndzbgemmzbo gadMhoamn 0byemsiznol dkol  Hgddab
bodobybme, ghmzbymds 006330 2022 Bemol 0goghzemoab obots dmbghotymo  dmemagnlol
300033900, Omdgmdog 09096 3emab ababyobnsb 10.5%, bognm dothol dmemeab 11.0% dgowanbs. 2022
Bgemb Ladydgmm BemoyMds 0boyemoEnod 11.9% dgoanbs, Mol dgdpamdsl ombodbyemds doh3gbgdgmds
399306900 ©o0BYM. M7339, P6cS 3¢0bndbmb, ™A nbaydinal 3339060 3emgds dx3ndLoMEs 2023 Bemal
dgmbg 3300 dHogndo,

2. 300030md0b 30mbmbo gyemolbdmol bagdomzgmmb dotemadgbhdo 2025 Bemab 30 Lgdhgddghl Botagboem 2025-2029 66
doGomoEo  do3Mmy3mbmadngytn 30mabmdgdobs o bLododmzgmmb  Ladobobhdmgdolb doGomopn dodabmyegdgonl
™ 33d96( 00 3obbedmzmym bdtmabmdm dohggbgdemgdl.

3. www.pbo.parliament.ge

4. 9360 m 3030060, Mybgmo, myhdgmon, 38960502560, berodbgma, hobgma, 330806d o odd.

5. 6906 0: bdgO®MedmGobm bdgamyHhm 53:mbab ,dbmamom 93mbmdosyco dodmbogmgs” vd36agma, 2025 (WEO April, 2025).
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396dme, 2023 Bemol 03mobdo Bemoy®o 0boyemoinal ©mbg 0.3%-000 adaboladmzts, o3, doMnmaa,
dbmayemom 308068y bo30MIbY o BYEOLdMBg 030L900L 3emgdom 0gbs odmbzgnema. 2023 bemol n3emabol
®39do byoLbomob gdbgool Mgogmyto 0bgdlbo Bobd bemol dgbodedol m39Lmeb dodobmgdom 13.3%-00
d9d30b ot dgdzntmgdymma Lodmdbdotgomm 030bgo0l 0ba3edEnal dobybog, Ladobmzgmml gbhmzbymoa
006300 dmbyphotnmo dmemoahogolb jmdodhgdhds 2023 Bemol 10 doobol gosbyzghogmgdom dmbyhotemo
3mmohn3olb gobogzgma 0.5 33-0m, 2 9330Lh™UL 0.25 33-0m, 13 bgdhgdoghl 0.25 33-0m, bmenm 20 ©g39d0gMb 0.5

33-000" dgodgntma. 99b3sbboymo dmbgphotymo dmoapngs dgobadhybs ghmzbymmds 60b3ds 2024 Bemal
306m3gem bobgzotdng. 3gMdme, gbhm3byema 39630L dmbghotymma dmeabnzal 3mdodhghds dndnbotyg bgemlb
dmbghotyemoa dmemoagnldol goboizgmo 20ddo 1.5 33-000 8%-dog dgadizaMs. ghmzgbyemo d0b630L d9¢badbyemo
3mmohngol bodobybme, 0bogemognal doh3zgbgdgemds dobdol m30000 8o onbym. d¢mbodbyemal
30m30¢m0bbnbgdom, bonghH™ M3bOL dhmabmbdom, 2026 Byeml nbayemsinal dgramgdnm domaman dkoal
h9d30 dgbomhnbogds, mydge doBbmddog doh3zgbgdgeml (3.0%) ob FdobLEI0S. d¢badbyema (M gboal
d9b6060hybgde dmbagmmbgmns badyegmm3ansb dgthomodog.

1Y60Y29HM MRLOL 3OMbMBOM, LddYeTM™3d08b d9Momoda (2025-2029 bemgdabm3zal) 93mbmdasyto B wal

LOdydMm Bemanbo (H9dd0 5.6%-L 3onhmemmads, Mog bedozghm ™ma3abol dogh 2025 Bemol 0360LoL m3gdo
30390907¢ Lodmabmdm dohgzgbgdgmbg 0.8 33 bd3emgond (BLddNdEMME 5.3%-00b0 B 2025-2029 bemgddo).
2026 Byl 93mbmadngnMo odhogmonl BModn g39emedy o b3moml Mgomybdo dmbdotgds o
0639L¢030900 dg0hobL o Mgy dds-b dtgol dgbadodobo 4.3 33 o 1.3 33-00 gobsdommdgob.

Mo dggbgds dmoghmonl Lodhrmabmdm dohgzgbgdgml sbogmmannmn 3ghomeabomgal, 2025-2029 bemgddo
bOdyOM 93MbmM303nM0 dGEL BLBdM3OMIM 3OrIMEbMBN 5.4%-1 FONHMENIOS, MSE, JHMEEgds 2025 Bemal
0360b0b dbogmmanymo dohgzgbgdemal 3rmabmdL (5.4%-00b0 dtgod 2025-2029 Bemgodn). dmbobodbsgns, md
bOOORIH™ M30LOL g3mbmadngyMo Béal 3hmabmdo Lodyom3adEnaba 390omEabm3nl nm30¢MalENbgAL
dmo3bhmdnl  LOdOEM3ondd  dghommdn  36V3NbIbLYMN  dgHn3g00l  (9.6. 3odogemmybdo  bokzgdn)
bOdEOMEbMBM/dg9adnem Btsl, GMdmal RddhmoMngzdd ©nbodngod, dgbodgmms, dgbodsdabo gogzemgbs
dmobabmb ma30b0b LadHMabmBm dohzgbgdemgdal B3agdHmdtg Ggogmndgdady.
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bOOONIH™ ML == TMOZOIMIS == 030J(0
030830 1: dgogmytao ddsd-ob déab ¢gddo.

6. 5306)(*): FAO Food Price Index | World Food Situation | Food and Agriculture Organization of the United Nations
7. https://nbg.gov.ge/monetary-policy/committee-decisions
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bONbAHYMgbmS dmgmnobo gadhmbma dbhmydhoyemdnl bddnldol 3ogdota 93mbmadnln odhngmdsbmab,
Gmdmol  dgboggobgdmomsy  3b0d3bgemmzgobns  3ozo0bogmabmm, Modwgbo  dggbodedgos  dodwnbobdyg
930bmdngnmo dhs 0d 3mhHgbEndmb, Gmdgmog J399dbob mogabo GMgbycbgdol madghndogymo dm30bgonbs
o 30dmygbgdnl d06mdgodn 99690ms. y3gemodg dabmgdyemny, goobge®ndwagl 9.6. dmbgbzonma dd3 o
3900060gb 530dhMdE03 dgmdocmgmdsl. 8¢badbyema bbgomds Mgagmye s dmigbiny ddsd-ob dméab ndbgds
9.6.3d3-00 godn?

0mbobndbogns, Gmd 2020 Byl oxadbodmgdymo d339m60 93mbmdognMo Jemgool Rmbdg, 939960L
9300bmdng3d 3mgbgny® mbglb hodmbdhgomes o, dgbodedobow, Mgomyto dmemnsbo doEs dMmoydhHob
196hgmaomn  gadn  030gdboMgdmes, ®1dge 2021 Bemoob  obygdymo  dmbogmmbymmdg  dogmagmo
930bm303Mo 30l 3300003300 Jobyma3nmo odn sanbycmd s 939960l 93mbmdnzn®ads Béod dob
309630760 mbgl goadda®ods. beongH™ M0l 3OMbMBNM, oMo godns dmbagmmbgma 2024-
2027 Bgmgodo, 0d3e dgdamad Bemgddo 439960l §3mbmdngs mbamsb ogobemmamgds dmibgbinyt mbgl,
bognm 2028-2029 Bemgddo Grgogmya dd3-b Bl tgddo hodmbhgds dob dmhpgbzonm mbgl®
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2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

3mabmdn == 030900
00308dd 2: Ggogmyto dd3-ob godon

dg99bg0d bmdnbogmyé ddsd-b gho Lyem dmbobgmgdy, Lodoyzgh™ ™ma3abol dbmabmdom dobo dmEymmos 2026
Bemobomgol 29,738 emobb, bmenm 2029 Bemabomzgol - 37,781 gmobl dgoagbl. o¢mbodbyemo dohggbgdgemo
30bLb30300900 d0830MO0L 30rM3bmMBdaLRYL, Gmdgmoag 2026 Bgemb 29,369 gob, begmm 2029 bemobmgal 37,435
bl dgoaqbl. ghm LBy dd3d-b nbogehmdal geblbgeggdyema dohzgbgdmmgdol dodomapon godmdbzgzn
ddd-0b o IRMIHMMOIL goblbgogzgoymo 3Gmabmdgons. 3ghdme, ™aobob 3dMmabmbom, dd3-0b
gaamothmtal dohzgbgdgmo 2026 Bgemb 2.9%-b d9000396L, bmemm dmozbmdal dGmabmdom o0badbymo
dohg9bg9d9wm0 3.0%-b gonhmengos.

8. c00do(hgd0m, 33-L goadnlb dgbobgd ab. hitp://pbo.parliament.ge/media/k2/attachments/KP0215.pdf

9. 033-0b  dmhgbgondo Embg  dgxmobgdymwns  ,30dsbol  gomd®olb®  3edmygbgdom.  dmpgbpoy®do  mbolb  dga33bgd0l
dgomEmmmanobomaol  obogmgo  Ladoyzghm  ®xabob  33mgz0m0  3P00goEns:  "Robiomydo  dmemohogol  39030Lg00
bogdoMm39mMmbom30L: dndaMmeNgds, 303eMmds, dobgzdntgdal Mgbykbo™.
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o PEFRREER N PR OROT N
2028 E |’ T 'E , I‘ ' T 34,874 2028 n' 'n‘ 'l F 'ﬂ 1‘ 'n‘ 35,155
2027 1\ l’ T IE , n\ ' I 32246 2027 1' 'n‘ 'l n‘ 'ﬂ “ " 32,413

2026 ﬂ\ |I ' 'E ' n‘ ' 29,738 2026 n' 'n‘ 'l n‘ 'E l“ 29,013

2025 F |’ T 'E , I‘ 27,412 2025 n' 'n‘ 'l 1‘ 'E | 27,393
SRS R RS £ £ S A5

2022 “l In ' II 1 19,626 2022 w 'nl |' w 19,626

008360800 3: 433 9o byem dmbobemgdg, bmdnbagmyto gnaton. PBO

bodY2gHM_ma30bob dgunsbgdom, 2026 Bemabom3zol bmdobsgmyéo 3d3 8.5%-00 3d086M90d o 109,872 demb
™3kl doogBg3L. 9¢mbobndbozny, Mmad LAdNIEM30Ndb dghomedn dmozhmonl MgomyMo g3mbmdagyto
B0l (9330 o 0bo3EmoEnal g8sablbgoggdymoa 3GMmabmbdgdal gomzagmalbobgdom, bmdnbsognyka dd3-b
doh39b909em0 bddoRgH™ Ma30b0lb doh39690¢mgd0L3b 3obLbgoggds.

2022 2023 2024 2025 2026 2027 2028 2029

@ Lodoy2ghm m3obo @ dm3M MO

00030030 4: bmdnbogmyo dda, dgmb gnobn.

bOYOY2IH__MRabab 30mabmbom, gbhmzbymo 006308 dmbghobymo dmmopogol 9.6, Lombogbiogom

0 2.5%-1_doomBg3l. ma3obol dogé 2025 Bgmab 03b60LoL m39dn a3edmd3gybgdyemo bemoyto nbogemoiEnal
LO3IMEbMBM  doh3gbgogemn  2.4%-  d9039b6cs. 0bogmonal  dodbmotMog  doh3gbgogemdg  odomn
dohg9b9d9em09, 81939, dmbdgMEbgmo Bdyeemm3dwndb dgMamedog.
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0030 mMm00L 3O mabmbdom, 2026 Byemlb 0603ma3ns 3.0%-b 3g0a7bL, MR gt m3bema 036306 nBbMOMNZ 3.0%-000
dohg9bgdgml  onhmegoy,  bmeom  2027-2029  bemgddo  3.0%-000  bodbyemdg  og3ngbotgogos.
30L0m30emabb0bgdgmns, Gmd Mmgmby dmbghodme dmmobnzal, obg3g - Logobgm RdgHmegoal
3obbbgo39dymds  (33e0gmgdsd,  dgbodemgogmns,  3dbodnmmoml  g3abLbgezgdgdo  LadGOMEbmBm
doh39bg0emg00boaSb.
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1O002IH™ ML == TMOZ3OIMIS == 033J()0
000308dd 5: bedmdbdocgdgmm )abigdal nbgdLgda, 3géameal badogmm.

10.2%
®

\&1%
()
38%@ 0 9 0
9//‘ 3.0% 3.0% 3.0%
o 3.8%\. o o o °
3.0% 3.0%
2021 2022 2023 2024 2025 2026 2027 2028 2029

1O002IH™M ML == TMOZ3OIMIS == 03I
000308dd 6: dd3-0b gRHmMEMN.
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LY002gHM Ma30b0b 3OMabmBom, 930060303160 d9h3m00L 396 gmmysc, 3960dm 0639bM0E0g0ab 3d3-006
030Mmds 2026 Bemobom3alb 20.0%-b 300tbg3L,_badnogmzawnab dghomwdn dkoon (Hgbwgbins 99690 o
2029 bggmUb 20.1%-b dgoagbl. Mog dggbgds 396dm ©obadmaqol, dobn dd3-mob a3otmds 2026 bemabm3zal 26.2%-
b, boogmm 2029 bemobmgab 35.6%-06 ™bg8g oazngdbotgds. 9¢bobndbagny, MmAd badorm3ensb dghnmeodn
do00b0 obodmagdn 33ma3 36 0gbgdo Logdotabn domemnobo 0b639L¢HNENY00L OLYRNBIbLYOMSC, ddn¢™a
0639Lbhn30gdn obothgbn AbmaEmombizeb dowgdymon Lybbgdnm O03NbobLEJgds (@ndnbobg 8bgzotndnl
106Ygm3000 03¢Mdbbn). Moz monl drmabmbdol dobgwgnm, 2026 Bemabmgal 3gbdm 0b39LhoEngoalb dds-meb

006OMmoal B0s 17.1%-dg_oMal dmbommmebgmao, bodyemm3ansb 3g9hommdo 3o0dkmgds o 2029

Bemabmgal 17.6%-b 3onhoemogos.

2022 2023 2024 2025 2026 2027 2028 2029

%

171

@ LadoY2gH™ miobo @ dmezO MO

0003608dd 7: 390 dm 0639L(H0E30g00, 3d3-000b6 dg3abgde.

3. 30b 3oy bgdhmbrn

0300b30M0  3otgdmb  vbagmndobomzol dbndzbgemmzsbns  d07zgholb dmeosbo Logmmb  dmEnemos
hmgmbi  bodyomm3zanab, obg3g - 3khdgmzsensb 3dgMomedn. dotemodgbhol  Ladeynzghm ma3abob
360 mabmbdom, 2026 Bemobmgal baghmo doyzghol doemosbo LBagmBL (GFSM 2014)_dd3-00b dmbogmebgma
030Mmd -2.1%-b 990003960 (2025 Bemal 0360L0L 3 MbmBam 0gn -2.7% ngm).

0d0bmab, LBdNY2gH™M ™azabolb 3hmabmdom, 9.6. dmognzaMgdymo domemnsbo bogomb! dohggbgdgmoa
(©m39m03 3o 3g9emo dybemgonl Mg3mabngnloEnnm dongmgds o godmnyggbgds IMF-ob 3tma&adodn) 2026
Bemobm3nl -2.3%-b goyhmengde

10. 003290l dogmoobo bagnm = doy2ghob dgdmbogemgdbs o botzgol dmGob Lbgomdsl godmgzemgdma 3Mex30bsbLyMo
9dh039000 33w0gg0s.

11. 3mE003030609070 donsbo BoagrEM - d02ghob dogsb bagmEmby s 130bdblbyGo dghn3gonl 33emomgdol dmbab
bbgomae.
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00036009 8:007929(H0L dn0dbo bagmm, 3d3-00b 09306 g0d.
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bOOOY2IH™ ML == TMOZ3OIMIS == 030J()0

00036039 9: JME00303060 9010 dngn0dbo bagmm, 333-00b dgazotmgde.

bOOONRIH™ MRELOL dBMbMBom, boghma d02ghol Logoeabobom dgdmbogemgdn 413 demb gatonm dgdhno
dmozhmool doh39b690gemBdy. 9¢badbyemo 3obdnbmagomny, MmamMiz dMedomadomoa, obg dobsdobo
3000Lobdgdnl 3obbbzgozgdymo 3hmabmbdom. 9¢mbobndbozny, Mmd Mmagmbi bsdY2gH™m ™Mma3abab, oby
d036Hmd0b 3Omabmbdom, 2026 bgemb boghma d0xzghob ga3ogado 3.0%-09 dgho 36 0dbgds o d9bodbywmo
H09bcon d9botmhnbgde bdYsgM3308b6 39tnmedng.

12. 007290l 9303000 = 60329h0L JobOym0mo dngmosbo bognom.
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0300993¢m900b dgbobgd” badabmzgmmmlb mmasbymoa 30bmbom 9.6. d0929¢0L 00eabLnb/gn3nEadalb Bybo, ob
bdyomM3503b dghomedn bogbhma 0032gdhol dbaosbow dgdn®gdal HgbgbEndl ©3emgbl. Mmambs
bso0RgH™ MRELOL, 0bg ddghmdnl 3hmabmdgonl dobgpgom, 2026 Bygemlb gbhmnsbo 0072ghob g30E0HO d6M
0m9dohgde a30b3oemybo bgbom gobladmamym 3.0%-006 emadohl. 3gédmeo, 2026 Bgemlb Lodoyzghm Mmo3abob
9600060 00729000 gx3030h0L dohzgbgdgmns -2.3%, M3 9dmbzgzs dmozhmadnl sbsgmmanyc doh3zgbgdemal
(-2.3%) 05 bogemgdno bdNY2gH™M Mm30bol dogt 2025 bemal 0360b0l Mm39d0 a3ddmg399bgdyemn 3rmabmdaligob
(-2.7%).

bdNY2IH™M Ma30b0b dgo30bgdam, 2025-2029 Bemgddo bagbmoa 60729h0b ©YREOMHL (B03xEo© dgbbmtgdymoa
30639emon dogmnsabo bogmm) o, d9Lo0dd0LdE, ©8J0Nm 30L3dEYE dmBoEndl (Rotgs 2028-2029
Bemgonle, Mmegbeg ddd-b godn dgotgwom Pobhygmaomns) gdmbzgze ddd-ob ogonmo gadn, My
3OME03mM 1obzomymo gdudobboos o gymalbdmol 0dsb, dmd g3ggbol Ggowmybo dd3 dgdhos dob
396306 mbgdy, mydge bobgmdbogym g3mbmdngoedn dgd GgbycULL 9oL, 30Mg 0mgol (g30b30emyko
99b6306b00), 967 93MbmTnznka ol EMmML brgds dobo bEndymoatgds. 2028-2029 Bemgddn 3o doModoo,
9oy dd3d dob dmbgbEon mbalb hodmEhgoy, 8by dd3-L Hoymanmo goadnd dmbsgmmobyemo awyonmo
030030060 3Bzl MM, Moy dbHNE03LY6 99b33bL0sdY doymomyob.

13. Logobm39ML Lodoyzghm 3mgdbol dobgwznm Lobgemdboamlb ghmosbo dogzgho oMol 39bhHMamyMo, d3¢hmbmdoyho
gbdydmoggdol  ghmosbo  GMgbdgdmogndo o  dybogndomonghgdol  ghmosbo  dybogndoyMo  doyzghgool
3MbLbmoatgdnmo 0029d0.

14. 330930 946Obmods od3900L, md bobzznmo dmmohogdd LGP EoLIMIEYMd: oEabyzghoemgdgdo 6032gdhob
bo623000 bobogmal dgbobgd o6 donggds g3mbmdozno 3n3emgdal dobgoznom.

15. obogmgm bodogghm ™maz3abol 33emg30m0 3Pdemogopns: "Rablomydo dmemoahnzol dgo3obgds badadmzgemmmbomsanl:
d0dommymgds, 303eMmos, 30bgzhatgdol Ggbybbo™

16. 0bhnE03emy®0 030b30emMo gdbdabbns - MmEgbag J399bab Mgowyéo ddsd hodmmhgds dab dmhgbaoyt mbgl, bmenm od
6OmL bdbgmdboxnm g3mbmdnzado dgd GabymLL gL, 306y 0oL (30bZegMo gdudsbbong), 0by g3mbmadnzol dgbgemgonl
6OmL bogds dobo bhndymomgde.

3hmEn3dmybo 99b30bbos - MmEgbsg 939960l hgogmyta ddd dghos dab dmbgbnyc mbgdy, dogMod od Mmb Labgmadboom
93mbmadngedn dgdy GgbyeLL gdb, 3000679 0wgol (3obogmyMo g9gdbdsblbos), 867 g3mbmdozyho Béolb EMOmML brgds dobo
bhodyemodgodo

obh0Endembo 3mbbmemosgns - MmEgbsg 939960l Mgagmyba dd3 dghnd dob dmhgbond mbgdy, bmemm od hmb
bobgemdbogm g3mbmdngodn bagemgd Mgbnmbl gdl, 30Mg 0tgoL (30L30emYM0 JMbbmoEsEns), 963 g3mbmdngnto Btwal
6Ohmb bgds ganngnhb dgdintgoo.

36mE03mMo 3mbbmmosins - MmEgbag J399bol Ggogmydo ddd hodmMhgos dob dmdHgbzoy® mbal, dogtod od Mmb
bobgemdbogym g3mbmdngodn bogemgd Mgbydbl gdl, 30Mg 0oL (Bobiowyho Jmbbmeosgns), o6y g3mbmdogal
3969900l dmb begos gaznzadnl dgdgndgods.
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0003Msdv 10: 030b 3oemyco 3mdogn.

00729h0b Logoobobom dgdmbogmgdol dmEyemod 26,933 demb ot dgoagbl, Gog 67 dgmb mebom
bogmagons  Lodoyzghm ™a3obolb dogh 2025 Bemob 0360Ld0 @o39m9dye 2026 bBemol  Logoobobam
d93mbogmgdal LadbOmabmdm dohzgbgdgml, bmem 467 dwmb motnm hadmbhgds dmogzhmonl 3rmabmdl
(27,400 dgmb oMn). 3bs 9mobodbmb, Mmd @obLb3oggds dg0bndbgdy Mmamby doMsdndo, oby
363306 odntn goobobogdol LBadOmabmdm doh3zgbgdemgdl dmGab[1] (ob. oog®ads 11-12). badoyrgHh™m
m030b0b dgo30bgd0m, 2026 Bemabm3znl Logoaabobom dgdmbegmmgonl dmEymmds ddd-ob 24.5%-b doombgsl,
d0036hmd0lb  30rmabmdn  25.3%-00. LodoyRgh™m ™a3abol 3MMmbmBal  mebabdog, 2025-2029 Bemgdobmgal
30000Ldbdy00L dg030Mgds dd3-08b bdyoemme 25.0% 096900.

17. 30600030600 3oobobagdn, obg3g, dmoEagh bb3s 3oobobagdnl badtmabmBm dgdmbogmmadl.
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bogoabobom  dgdmbogemgool  3md3mbgbhgdal

©mb98g 0bagmndoliol ogbobndbagny, MmAd booygh™

m3obolb  dgoobgdom, 2026  Bgeml  dotrgosdnbn

3000Lobogonb?®  Bogmo  dogmnob  Logosbobsm

d9dmbogemgddo 47.6%, dgbooddobog, sbodnbodntn

14377 3000Lobdyonb? bogmo 524% 0gbgde. Lodoyrghm

™ma30bob  dgo3obgdom, bodyOEIM3908b dgtnmedn

306adnmo  goalabowgonl  Bogmo?®  dntgom

300060900, bmemm dqd3ntgds  dModntrsadnbn

aoobobogdol  Bogmo.  ombobodbogns,  Gm3

dmEgdymo bdYOEM33000360 36mabmbdgdn

27413 13,036 9960bmod 0MLgonm 3obzowycd dmeodhogol
BOOEbbdEM 306003060 s6s30bme30mn  30M3de0bB0bgdymad 2017-2021 Bengodo
d98mbagmygon 3003b3bag00 3000bobdgon  asbbmbEngmgdymo bagoobobspm o badgbbom

©00030Mods 11: 2026 Bemob bLogoabobogm dgdmbogemgdal ®gmdgoe. abgoeyhoe Jmgedogel dgdeanmdds

36r036m80, dgmb a6, (Bdd0I2gH™ Ma30l0) 33%0¢0909039, dgbodmme, 30dm063000
30bLb30390900 0¢b0dbEM0 3OHMEbMBYdNLOZb.

o3 dggbgdo dmazbhmdnb bogdALAbdM
d93mbogemgdal bhMydhneob, dmbdgmEbymny, hmad
13,760 306adotn  gomobobogonl  Bogmo  doemnob
bogoababdm dgdmbogemgddn 2026 bemabomanl 48.6%
0gbgds, bmemm  Ladyem3dNdd  dgthomedn
30006 900.
26,800 13,040

bogdobobagm dntadnto 063300 adnto
dgdmbogemgodo 3000boboggdn 3900bobogdn

0003600 12: 2026 bemol Logdsbsbom dgdmbagemgdal
36mabmBn, dgmb oo, [@mazhmds)

18. 30Madnto goobobowo - Bgbgds doModn®d Jmbgdedg ob dgdmbogogmdy (Ladgdmbogmm gosbabowo, Jmbgdal
3000bobogn o bb3o).

19. 3033063060 oaliobon - goaboboEo (Mg, odando o bbgs), Mmdgmog anbegds dobmegdyma bagmbenal
(Lodydomb, dmdbabyMgdol) 030bdg obsadadnl Lobom o MMdgmbeg nbol dmdbdatgdgemo od gowoboboom odMnmo
030b00 bagmbemal dgdgbabob.

20. LOdOY2gH™ MAELOL dbadbymo 3Bmabmbo gybbmds dgdwga od3g0gdl: dmagoal gomobsbawoal Mgammdol gogemgby
300m3em0bgos dmdgzbm bBemgddn, g3mbmdognmo 3ob30maMgonl 330maz3emm 3dndhmgds MmamMy doMadndo
30000bobogool  odnbobhtntgds, obg3g Jmbgool agowoboboal dhmakgbymmmdnab godmdpnbatg dobo Bogmog
bogoabobsagm dgdmbogemgddo.
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00036000 13: bogoabobsm dgdmbogemgdn, dd3-msb dga306g00.

17,386
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2029

@ Lodoy2ghm m3obo @ TmzdmMdY

0003600 14: bogodbobsm dgdmbogemgdn, dognombo gnabo.
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4. bogotgm bgghmbo

306modgbhob LodoYRgH™ MRELOL dOMbmBom, 2026 Bemobm3al bogdmobobgmm doemobbol dodnbsbg.

2025 Bemob 0360L0bL 36MabmBabasb (4.2%),_bmemm dmazbhmdal bodthrmabmdm doh3qbgdgema ddd-ob 3.9%-b (2025
6emalb 0360b0L 360mabmdom 3.9%)_d9o390L.  LedY2gH™m ™a30bol dgoobgdom, dodwobotg dbgdtndal
00emobln21 2025-2029 Bemgddo Lodyomme ddd-ob - 4.0%-0b 0gotMaegddo Hodmyogmndgos, dmazhmonl
36mabmbdal dobgznm, dndnbotg 9bgamndnl ga3nEndn 2025-2029 Bemgdda, bodomme 3.9%-1 dgaagb.

bOdNY2gH™M ™a30bol dgo3obgdom, dodnbotg 8bgoatadal gaznEndhal dmbogmEbgmo 3egool dmazsat

d0dmd603909¢ dogmal dos ©obodmagdal Ladhmabmdm Bdhs Botdmowagbl.t 8d dbMns, sembobndbogno
396dm ©obodmagonl B6..

4.4%
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-3.8% -3.7%
_ '6V%'————° 3.6% -34%
% -45% -4.4%
2022 2023 2024 2025 2026 2027 2028 2029

bOdOY2IH™ MA30bo —— TMOZMMOS =— g H0
000360ds 15: dndnbobg 9bgzocmndal 05¢mobbn, 333-006 9306 g0d0.

63 dggbgdo dndenbabg obgatndol 3md3mbgbhgol:

e . (000Y29H™ Mm0bOL 30mabmbom, dodwnboty 8b63060dnl ©gRNEaGHEl BMGToMgool dbodzbgrmmzsbo
306d0306mdgdgemn  g3ogdhmbo  bogodbm 00abbol dmbommEbgmo ©0bodogos. Covid-19 dobggdool
303m9bom  dgd3nkgdymo  93mbmdognbo  oghngmonl dgdamd, 2021 bemoob Logabgm  dghHngmod
LogmdbmdmoE godmEmpbme, ®o3 adghdgmes dmdwg3zbm  bemgddos. o99eb  @odmdnbotay
dmbagmmbgemns, ™A badyemm3803b dgMomedn LBogothgm 30dMmonl dmEgywmmds dbndzbgemmazbaco
3900007900 8 LBO335MOM d3eMablo Mbmdb goydrmdglgds, 2026 bgeml dmbagmmbgemo dogmagmo
93mbmdognmo dgho3mdnl dgbodedabow, Lowog dmbdadgds BatdmoEaqbl dmazot 3mbhtmodyhmeb,
boge3e™ 9x30E30H0 7.5%-1 d0o¢bBy3L. M3t ™ol 3bhmabmdom gnniano db939.7.3% 0gbgdo.

21. dodobobg obgo®ndal 0ooblo dgazndmns gobzobommm GmagmMy domeosbo 0639bhnEngdols s dmemosbo
0600mag00L bbgomos - gnngodo 60dbosl, M3 ©Eobodmagon stas Lozdotmoln 0639LGHNENJO0L ©EOLORNBIBLYOMSE
9399060 bbbl 0ggdb bocAgbo Abmaemombgob.
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— 10092gh™m MLl = TMO3OIMId == 033900

00036009 16: bagdgMm d9gMdbLn, 3d3-00b dgx306mgde

o3 dg9bgdes dndnbatg obgatndal ganiEadhob oa3nbsblgonl Bystmgol, badoyzghm ma3abol dGmabmdoom,
2026 Bemobm3zoeb 6dobos 39fdm 3odohamyda s 030606L9M0 Bdjegdal dmbommmmbgema dmEyemmos 1,394
dmb 0dd ool genhmemmgds o Lodgemmaonsb dghomedn 3dbnd3bgemme dgdEntgod, bmenm
d00360md0b 3Omabmbom, 6Anbs 3ghdm 3odngamydo o 930bsbbyn bozddwgdn 2026 Byl 1,383 dgmb ddd
Mol dgoagbl.
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@ LOOOY2gH™ MmRobo @ dmazbMdY

0003600 17: 6d0bos 3gMdm s Jodnhemmymo bagogda, demb 6dd pmeko
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5. dmbghodyemoa bgghmba

bOd0Y2IH™M ™Mbl ©8d39000), 2026 Bemabmzol o3emab dobd M3 83 gasbhal dmEnmmod 66,279 dmb ol
39909, _bmmm dhol bmoyto hHgddo - 145%-b. moz0b dbMosz, o3nemob dobo M2 83tgasbhoab

dombdmmbgmmo dmEmmos 38,220 dgmb gaMos, B0 30 - 16.4%.
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0003M0ds 19: 037¢m0b dobolb M2 Bérgonl hgddn
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LOdNY2IH™M MRELOL 3MmEbmdom, 20266¢obom3zal boghmodmbabm Mgdghgzgdalb 8.8%-00m BMs dMab
dmboagmmbgemn. dgbodsdoboc, 2026 bgemlb 0gdghzgonl dmEyemmOod 5,612 demb 0dd Emeetb doogmbysl (2.9
m300 0ddmbhol  2ghoo??), bogm 2029 Bemobmzgol LoghmodmbMobe  Ggdghzgdol dmbognmobymo

oMY MOd 6,636 3gb 030 EMENaMa ngbgode.

2022 2023 2024 2025 2026 2027 2028 2029

@ LodoP2gh™ m3obo @ M3 MO
00036000 20: baghmsdmMabm Gg8ghzgon, demb 833 Emsto

00bndbyemo (h)9bgbns bothybogds 2025-2029 bemgddog.

2022 2023 2024 2025 2026 2027 2028 2029

@ LOOOY2gH™ MmRobo @ dmezb MY
00036000 21: 3g9bdm bgghmMdy 3oEgdnemo bgbbgdo. badmgon. dgmb mato

22. 698963900b 9330 NMMo0l  dgboxgdbgdma, GmamMi  bgbo, godmoygbgds 3 ®m30L 0ddmbHob  2gboo -
https://www.imf.org/external/np/pdr/debtres/#I1l_B
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6. 10360 m93mbmdninko bzgbakgon

30360m93mbmdngnho bEgbokgdn BodmMaagbl g3mbmadngal LodoBabm, y3zgmady dghow dmbogmubgmoa
bEgbIMNED Foym3aemabbnbgdgmmo gowobMal dgdmbsggado 439960L g3mbmadngol dgbademm gsebznmatgdal

dmgmgdb.

bOd3BdNLM dmEga 3d3g0L, Gmd bogotmzgemmadn 2026 Byl GYLYM-Y300000L MAL s Mgaombdo stbgdyem
39M3mmoh03dn® 3000609000 J399b0b  93mbmadnzodg dbndzbgmmmzobn gogzmmgbs o6 ggdbgde. Logotgm
3080 m00b baghmdo 33emag 3dakon Hgbwgbans 9Gal dmbognmEbgmo. 3endtgds GmagmMi bagmbemal, nbg
dmdboabymgonl gdbdmb o o, dom dmbob, 3o1dzmogbgos Bhyéeddol dohzgbgdemgdo.

dgbodgmgogmns  gabznbogmmo  dozbhmgimbmadngndo  3obznmakmgdol  m3apndaobdytdo o 39Lodabiydo
bgbatgoo.

®3hodobhydo  bEgbako gyemobbdmdl od3gdol, Mmd bLoddBabm bLEgbokmob dgobgdom, dmbgds
930bmadngol yu3bm LMV Hgddnm FOTMEMEbgds O LOIMgMm bdSMObLOL dmdmabgkms. 83839
0003900b dobggom, 2025 Byl Loadobrmzgemb 93mbmdngd LbGMONRVE obogtdmol dkmol o Gybgm-
130000600 ™mdob, 0g3bgm3g Ggaombdo dodEnbobg ggmdmmohndybo (33e0emgdgonl o dbmaygmomdo
dodnbotg dmbagmEbgmo 93mbmdnsyko dgbgmgonl dmbogmmebgmo dgogagon 93mbmdnzsds deogh
1060gMR00 3o3wgbol 3960 dmabwgbl. mdhndabinda LEgbscal dobgwznm, bagotmagmmmadn a3tm dgho
30dmEmEbmegds  Hydobhymo  Lgdombo ©o Yo  dgho  ondhgod  bogabgm  dmmbmabe.
bOdOEM30db dghomedn m3hndobhyto LEgbabo J399sbodn dPdn3d0 OEG0m dmgl o domamm
930bmdogn6m Berob gyemaobbdmob.

39L0d0bhybo bEgbako @neabbdmol od3zgdsl, Gmad GYLym-n3000bal ™AL o Gganmbdo dodpnbotrg
39Mm3mmothndn®d dmzmgbgol gogmgbs 99bgds bLogobmzgmmb g3mbmadngodg dbmoygmomdn dodnbobg
930bmadngyMo 3kl dmbogmmobyema dgbgemgdal Jobogmgmytmam o, dgbadsdaba, dgbodemm dggagdn
o0bobgde Lodyomm3zdndbo dghomoal 93mbmdngnd dohzgbgdmgddg. 39bndabhyto LEgbotal dabgznm,
00939 dmbdgmEbgmns 2021 bgemb obygdymo BHcobnyemo bogogdal déwal tgddaol dgbgemgds bodsdobm
bEgbobIMob dgotgonm. obgzg, 39Ledobenmd bEgbotdo dmnsdMmgds, Mmd bodyomm3zonsb dghomedo
930bmadngol domogmn 8o dbgmom dobombgzn 0gbgds o dgdzntgdymmn g3mbmdagyto dghn3mogdal
03mbd9, 01939 Bordmgonl dmgbgnogmag dgdznbgodo.
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6.1 doc0omon dd390900

bOdNYRIH™M ™a30LOL dozhmgzmbmdnzdnkna dmogmal (PBOMFM) bbgoobbgs LEgbotn go3ndbgde dmgzgdal
69000030006 306Mdg0do MG dobomoo do30mg3mbmdngnko nboldhmedal: 0bazgmoznabo s hgammybo
dda-ob 33em0gmg090L. obothgbo doghmgzmbmdnsgyto 33eagoal BdsdALMm bEgboMnELb gowabMgdn
3063060 m09070m00 063300l o 3d3d-0b kol dmzgdnom.

Mgoemytan 3dd-o0b dkolb m3hndabhydo o 3gbndabhndo bgboMgdo BaGAMIEIbL Bgdmm smBythogma
0000390900 dgbodgnm MgagmndsEnnl dggasc BedsdaLm LEgbstNAb oobtab.
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— 300B0bm bEgbato m3hndobhybo bggbatno = 3gbodobinmo bzgboto

00036000 22: gogmyco ddd-ob Bénb tgddo (Lodsedobm, mddhndabhydo s 3gbndobhnMo bzgbatgdon).

do36mg3mbmdngnmon Lbzgbokgdn go3ndbgdd d3900L Mmd, Mm3¢hndobinmo bzgbotol dgdmbzgzadn, dmgnnabo
bodyomMm3303bn 3gMmnmal gobdogemmdsdn 3g63abgbhyemoE agdomn dmzgon Mgomndogds, bmenm
106hygmanmo  bgbskol ML, gmzgem bgmlb Lododobm bEgbsbmob dgwadgdom, dmbagmmbgemns
93mbmdn 360 gobz0mokgdal yobhymaznmo hgbgbingdo.

00 0803909000 83om30ealbnbgdnm, m3hndabhnma bzgbotal dgdmbzgzadn, 2025-2029 Bemgddo g3mbmdngal
bodyommm Mgk dMal (hgddn 6.7% 096900, boemm 3gbndabhnal dgdmbzgzedo - 2.9%.

o3 dggbgdo Lodmadbdobgdmmm Rdbgdol 0boemoignsl, dobo m3hndabhydo o dgLadobindo bgbotgdo
0035¢m0bB60b90L Bemgdal gobdogemmosdn nbayemoEnal (9bwgbingdl g3mbmadngnma Brnbs s dgbgmmgdabab,
03M9m39 - 0603¢m300L bd3EOIMEbMBM dmegemal dgazabgdal dgEmadsb.

®30h0dobhybo bgbobol dgdmbzgzedo dmbommmEbgmas, GMd 0byyemognd dydngoE  oosdaMdgol
1O0BOLM bEgbIGUL (LOdOEIME 3.4%), bogmnm 3gbndobhyEo bgbatal dgdmbggzedn dydnzo bojemgon ngbgde
1d3BALM LEgbaEBY (LodydemME 2.1%).
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= 100500bM bzgbsbo ™3h0dobhnbo bggbdbhn = JgbodobhyMo bzgboto
00036000 23: 0603gM300 (LddBOLM, M3¢H0dobhyEo s 39bndobihnmo bzgbatgodon)

Mgoemytn 3d3-0bd o 0bagemognal ™m3¢hndobdytdo bLEgbskgoal 3mddnbogns BaGTMoa bl dmemnobo
dmggmol  m3hodobindo  bEgbotal  boogydzgml, bmem  39Lodobyéo  LbEgbotgdal  3mddnbsind
93mbmdn 6o gobznmotgdol 3gbodobhyéo bzgbobab dsdoboe.

dmgemo 99mbmos sd3g0sl, hmd dbnd3bgemm3sbo do3mg3mbmadninma dmgzgda, 3ozgem Mogdo, bbmbgo
0d ™6 0bngodhmbdg dmsbogbl gogmabsl. mogol dbéag, bgoemytn 3d3-0b dro o bgzemsEnd ogemabol
obgbb 96 d3bgmby.

1d3BNLM BEYbIEOIMOD dgotgonm, domaemn g3mbmdngytn dks bndbogl badedabm bEgbstMob dgetgdnm
30060 ghmmdmng dmmbmzbal o, dgbododabo, geddmaem 03sbgdl, bmemm g3mbmadngol dkol
33003030 ©803¢M0 (h9d30 900MO030 dMmbm3bal s, dgbodedobog, 030b9d0b Jemgdsl obodncrmdgdl. mogal
db®mog, LodOBdOLM bLEIbdMMSb dgotgdom, dogon s bAHddaMo 0bymoEns abdBMEgdal bhHndymb
00306900 o byl Pbygmol dmbdabgdal Lhndymahgdol, o3 8ol ghommdmog dmmbmzbsl o,
d9L000d0bOE, 3odmAd390dl, bmem OO 06BN 8dME30L bHndyemgdl Jabol o Ladyomm3aNSb
396m0medo dmmbm3bal 8d3ntgob.

39b0dabhyto o m3hadobhnmo bzgbobgdo 839890s 0d 8d3900m, HMA dma3E™dal batzzomo dmemabhags.
Bo60dabmgds 0by,_ emambiE_dmezhmonb dogh Babdmeagbom mdbhadabihné o 39b0d0bhyc bigbskgddnd
obobymo. bddeghM_m3obol  m3hadabhytho  bEgbsko dmoEesl dmazbhmdol  mdbhadabind bobz3om

23. Logobm3zgemb Jobemadgbphdn 2025 Bemol 30 Lgdhgddghl Botagbogn 2025-2029 66 doMomoo dogbmgimbmdngyto
360mabmBgdoly o  Logobmzgmmmb  badobobhGmgdol dotMomowo  dodobmyemgogdol  m3IYdgbhom  3abbodmzhymm
b3 Mabmdm dohzgbgdmaol.
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6.2 m3hndobdhndo o 3gbndabiytn bggbokgdon

o3 8995900 930bm303n6M LgbakyoL bgdhmegdal dobgwz0m:

do0agmo 93mbmdngyéo 86 o )3abgonl domagn mby 3obadncmmdgdl ndsl, hmd bododobm bEgbscmob
3900609000, 086900 Foobobogdal aladgabn d0dd o, dgbododobog, d0yzghdn dmongmndgdyemo
3oobobogdn, bmmm yobhygmaomo bEgbahol gobznmokgdol dgdmbzgzado dmbagmmEbgmns, Mmd
30000Ldbdyo0Lb AMEYmMAS BO3BALM 30rMmEbMBMAb dgatgdnm dgdizntgds.

L
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-@ 24,535
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— bO0VBObM Lggbato ™3¢hndobinbo bzgbotno — 39bodobhyco bzgboba

00036000 24: bdgodbobsm dgdmbogemgon (BLOdBELM, M3¢Hndabhyco s 39bndobh Mo bzgbsatgon)

00939 ombobadbogns, Mmd Lodegh™ ™ma3abolb bEgboatgdolb dabgznm, aobLb3dzgdnem Logosbobsm
d9dmbogemgdal 36OmabmBmab 9hma,botzgddn gom3zommalbnbgdnmos dmogthmonl dogh Botdmwgagbogma
dgbododolb m3hndobhycd o 3gbndabhyt bEgbakgddn dLobymmo botzgdol dmEyemmOogon. gl ym3z9mo3y
3060306 d0bobgde boghmo d0y290hol gx3aEhol 33w0mgdedy, Gmdgmog 3oblb3dgwgds Mmambs
bOdOYRIH™ ™a30b0L  LOdSBALM  3OMabmBgdnLegsb, aby dmozbmdal m3hedobhytdo o 3dgbodabiybo
bEYbd9d0LOESD (0b. P8bIOIMYON 6 VY 7).

-2.1% -2.1%
-
-2.3%
-2.4% -2.4% 12%@ -2.4%

.—./ 3% -2.5% o -2.5%
_2.7V

2022 2023 2024 2025 2026 2027 2028 2029

— bo0dBabM bzgbsbo ™3h0dobhnbo bggbobno — 3gbodobho bzgboto

00030000 25: 63gMm0 d0929h0b dogmnsabo bagmm (badsdobm, mddhodobhydo s 3gbndobhyto bgbstgdn)
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m3hodobhybo bEgbotol dobgznm dmbogmEbgmns, ©md boghmo o092ghol gzezebo 2026 Byl
d9606hAnbgde 3.0%-006 b0dbyemdg ddeMa. dg9damddn MabEomab dgdntmgds s 2029 Bemabom3zal dobo dds-
000 d9030bgdy -1.8% 0gbgde. Gog dggbgds ghmoobo 0092gholb ©gx0E0dL, 2026 bemabom3zal -0.3%-b
399hMemgds, bmenm d9d9a bemgddo d9dncgosl anbygol o dwdnzac ddd-0b 3.0%-0b J39dmo 0gbgoo.

dgmbryg dbMog, 39L0dobhydo LEgbotol @obzomokgdal dgdmbggzodn dmbogmEbgmns, GM3 GmamMs
dodgnbatg, nbg dmdgzbm bBemgddo boghmon 303290 0L ©9a3030¢H0 3.0%-006 b0dbyeml 06 goosdacdgdl. ngnag
(09b9bEns 996980 gMmnsbo d0yzghol gx30E0MLYE, a0 2026 Byl -2.7% 09bgdo o dgdoga bemgddo 3dsd-ob
3.0%-09 06 3ooogotmdgol.

o3 dggbgod Logokgm bgdhmdb, m3bhndobhybo LEgbstalb dgdmbggzadn, 2026 byl dmbogrMEbmNd
hmambi gdudmdadol, obgzg 0ddmbhol Bs, mydge LadyemM3dNdb 3dghomedn dbnd3bgemaobo
930bmadngnMo odmpmipbemgdol 3mbdg, yo3hm LEMIRE dMEEgdd BHyMabdymo bydhmba. dgetgonm
300Gomn  93mbmdogydo 9gHogmool o odMomma dmmbmzgbol Rmbdg, ondMgds dmbdabgonl
3033mbgbhn, Mg m030bmd300 3adMEal dmmbmabol 0ddmb@Bg. swmbadbymo 3o dgoebgdom odhwmol
bogogbm doemablbol gREapL. 8d039 OML, dmbogmEbgmoas, Gmd dgoEgmgds bogdwababogmm
00gmobboL bbgoabbgs 3md3mbgbhng, GoE d0bdbgdd GmamMs dodnbotg 0bgacndal, sbg3g - 3od0¢demal o
2306006b360 0bgotMndol bhtydhnady.

39b0dabondo bgbabal obznmotgds s g3mbmdngyto dghnzmdal dgdzntgds 1303306 gds Logotgm
30360mm00L d9d30tgosl o, 330 gm39, Bdgoababgmm 0aemablinb goblbbgszgdnem bhdndhncrdb.
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— 15000800 bggbota ™3h0dobhyeo bzgbobo — 3gbndobno bzgbato

00030000 26: dnd0bomg 9bgzocmndal 03¢MabL (LddBLM, M3thndabhMo o 3gbodabhydo bzgbotgdn)
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ombobndbogne, MmA 3gbndobhyto bzgbocolb mebabdo, 2025-2029 Bemgddn dndwnbotg 8bgzocNd0lb Eg)NENH
bodyomme -2.8%-0b, bomenm m3hodobydo LEgbotal mobobdoE -5.3%-0L aMamgddns. 2029 Bemobmgal
m3hndabhnmo o 3gbndabindo bgbatgdal dobgznm, dndnbotg sbgacndol ga3nzahl dgo3atgds dds-
06 dgbododnbog -4.5% (o -2.2% 0gbgde.

dmbghobnmo  Lgdhmbolb  ddho3mos3  3d06Madnt  ©d303d06gdmns  g3mbmdngnMn  gobgnmatgdol
(09609063090m0b:  domomma  8dhn3monl do0hmogodo  dmbogmbyemns, Mmd ondlgdd dodmdizgzodo
36bgoymo gy, 93Mgm3g, 9hm3bnma 6363000 o Lb3d ©g3Mdohytn Zmbm3mMsizngdol bodobom o
13bmy&0 0ghn3900. mogz0b dbbog, 39bndobhnmo bzgbamal dgdmbzgzedo dmbsgmmEbggmns, GmAd ghmzbymo
0063000 o 3MmTgME07 e 6063900L GmambE 9dhn3g00, 0bg3g - 30L03900 LBOBALM LbEgbscMb dgatgdnm

00030 900.
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2022 2023 2024 2025 2026 2027 2028 2029

— 00080bM bggbdto ™3Gh0dobhyeo bzgbobo — 39bndabinto bggbsto

00030300 27: 037¢00b dobo M3 (L3ddBbM, m3thndabhyta o 3gbndabhyda bzgbatgdn)

m3hndobinbo bEgbscalb do6hmdgddo M3 a3emal dobob MEgbmds ymzgmmzal ddotmdgol bosdabm biEgbatol
dg9bodsdol dohggbgdgmUb, bmemm 3gbndabhnMo bzgbotalb dgdmbzgzoda M3 vg3kgashol dmEymmds bozmgons
bdBdALM L3gbatal dgbodsdal dohzgbgdgemdy.

930bmadngodo dMbgdymo Hgbgbizngdal gomzemalbnbgdom dmbagmbgmmns, Mmd dgoEgmgds MHmambs
doo  93mbmdngydo  odhnzmogdal LEHGYIJHMS o dodoMmymgdgdn, dbg3g - Lagokgm Lggdhmbab
(0950096309003 93 ymzgem0zgl 3ma3cgdbyom smbgtobmgol 3bndgzbgemmaabns, my Mmagme dgniE3mmgod
939960b dmgmnobo abddmagoo.

LTI 3a6emadgbnb bsdogzghm mggabo
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2022 2023 2024 2025 2026 2027 2028 2029

— 130080bm Lgbato ™3¢hndobinmo bzgbotn = 3gbodobhyto bzgbobn

00030s0ds 28: dogmnabo ghm3bnemn abodmagn, % d33-006 (LddadaLm, Mm3hndabhnmo s 39bndabhno bzgbotgon)

m3hndobondo bEgbokol dobgzom, LodyoE™3eNsb dghomedn J39y4balb dos [@mgodbo gbhmzbywmo)
03600mag00 yu3bm dgho 0dGEgde LOBALM bEgbsGMob dgaMgdom, Moy 93mbmdogyba BMom
30dmB391e0 dogogo 396 dm abadmagdnm skl gobdntmogdyema.

o300 dbéng, 3gbodabinéo Lgbotol dgdmbgggzedn, Lodyogm3eNeb dgthnmwmdn J399bal ©oboBMEgdal
Bogmo dd3-do bogemgdns Lodsdabm bEgbsb ™Mb dgotydom. s¢bndbymo GmamME dmaghmdnl, sbgzg 3gtdm
03600mag00b Bogmal 3emgdnmo ol godmbagymo.

LTI 3a6emadgbnb bsdogzghm mggabo
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36Mmabmdgdn 2025-2029 Bemgdobmgznl (bLoosdobm bzgbotn)*

2022 2023 2024 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
a0dbho | dho | Kddho | dmbogmmeEbymo | 3Omabmda | 3Omabmdo | dMmabmba | dGMmabmdo
®300myGo bgdhmdo %-96M0 3000
Ogowym Bogondbo |4y oo 78% 9.4% 6.6% 5.3% 53% 5.4% 5.3%
30000 3OMEYIHo
bodmdbdatgognm ) 0 ) 0 ) ) 0 )
2309300 D600 11.9% 25% 1.1% 31% 1.8% 25% 2.4% 23%
383 pggmahmn 8.1% 2.9% 3.8% 3.4% 2.9% 3.0% 27% 2.8%
bmdobagmydo dd3
30gm0mbo @oto 72,860 | 80,883 | 91,892 101,276 109,872 119,136 128,346 139,586
dogoombo 539 24989 | 30779 | 33774 36,742 39,710 43358 46764 50,822
MMM
393 96 by
dmbobenghy
mabn 19626 | 21769 | 24872 27412 29,738 32,246 34.874 37781
OO0 6,731 8284 9,141 9,957 10,755 11,739 12,663 13,760
% 0d3-boob
20bm®O0d 1097 108.6 1076 110.2 108.8 1077 106.3 103.1
dmbdatgds 85.7 83.6 84.8 82.9 823 81.2 79.8 76.8
396d 79.4 769 781 760 75.3 742 728 69.8
babgemdBoggm 63 67 67 70 71 70 70 6.9
0b39L@ogogdo 24.1 25.0 2238 272 26.5 26.5 26.6 263
396dm 159 179 156 19.7 19.8 199 200 199
babgedBogm 82 71 72 75 6.7 65 65 65
dooobo g mzgbymo
00638030 196 19.8 188 204 211 21 238 268
babgedBogm 52 44 56 50 43 48 44 44
396d 14.4 154 132 155 16.8 173 194 224
x30b30emyM0
bgddm®o S dgmb Mmoo
d3cmbagemgdo o 19378 | 22124 | 25722 27784 29,795 32,714 34,871 37726
3Mobhgon
bogoabobagm
Bydenbogimadn 17386 | 19733 | 23,290 25,493 27413 30,305 32,400 35,194
J06003060 7,797 8924 | 11,331 12,462 13,036 14,516 15,547 17,190
3000bobogon
06330t Eodnmo
2o08b3bogd0 9589 | 10809 | 11,959 13,031 14377 15,789 16,853 18,004

24. botzgoob, 960x30606bY6M0 0gH03900b s bmdnbagmyMo 30¢m0ab dmazhmdnl 3Mmabmdo gneabbdmdl bogdotmzgmmb dotemedgbhdn
2025 Bemolb 30 Lgghgddghlb Botggbogm  2025-2029 66 doGomowo doghmgimbmdogydo  3OMmabmBgonls o  bogdeMmzgmmb
bdnbabEHGMMgdb dodomsn d0dokamyemgdgdal Em3ndgbhnm 3obbodmztnem bodtmabmbm dohzgbgdemgob.

25. 960005060 007929(H0b 00360 LogrEML ot Y39ems nbnzshmmo Bacdmawagbl boghma dayzghob dohzgbgdgmb.

\L
H‘

1=
1=
%
=
=
=
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2022 2023 2024 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
030900 | @odho | g3gdpho | dmbogmmebgmo | 3Gmabmdo | dOMabmdo | dmabmdo | dGmabmdo

bo®zg00 o

3629030606L360 21,584 | 24447 | 28357 30,666 32,728 35,091 37894 40957
0ghn3900b dbrg00

80306ty batrzgdn 15616 | 17914 | 20,692 23,037 25,378 27291 29,494 31,909
L’S’(g’(%ggﬁﬁbfgg \ 5968 | 6533 | 7665 7629 7350 7800 8,400 9,048
bOmM3ghOE0M Logm 3,762 4211 5,030 5,038 4717 5,723 5,677 6,117
300060 bagwom 4771 | 1,889 | -2076 12,091 12,333 4,777 2423 12,631
30306030 330 28538 | 31482 | 33169 35,512 37,943 40,495 43279 46,248
bogacgm 21392 | 22876 | 23121 23,953 24,740 25,539 26,470 27491
bodobom 7146 | 8606 | 10048 11,559 13,203 14,956 16,809 18,757
ggg’ggg%ﬁ’g@%’” 2208 | 1977 | 2171 12,446 12,770 12,356 22,999 3,163
gg’)g’n"fs"nb@é?g&b 4,600 | -1782 | -1746 12,045 42,525 12126 12,819 -2,983

% 333-bmob

g‘gg%%%?am ©o 266% | 274% | 280% 31.7% 31.0% 31.2% 30.8% 30.6%
gggg%’jg&t:gg(’)m 239% | 244% | 253% 25.2% 25.0% 25.4% 25.1% 25.2%
gggﬁ;’fgg’a - 107% | 11.0% | 123% 12.3% 11.9% 12.2% 12.1% 12.3%
gi’gi%i’g;fgg’)“ 132% | 134% | 130% 12.9% 13.1% 13.3% 13.1% 12.9%
bo®2900

363030606360 296% | 302% | 309% 34.2% 33.6% 33.2% 33.2% 33.0%
0gdh039000b dro

30806367 batrzgd0 214% | 21% | 225% 26.2% 26.5% 26.4% 26.4% 26.4%
gg’g(?gggzg%ngg \ 82% 81% 8.3% 8.0% 70% 6.9% 6.8% 6.6%
bom3ghvEnm bogrm 5.2% 5.2% 5.5% 5.0% 4.3% 4.8% 4.4% 5.0%
300060 bagoom 24% | -23% | -23% -2.1% 1% 1.5% -1.9% -2.1%
300360300 350 392% | 389% | 361% 35.1% 34.5% 34.0% 33.6% 33.1%
bogamIM 294% | 283% | 252% 23.7% 22.5% 21.4% 20.5% 19.7%
bodobom 98% | 106% | 10.9% 11.4% 12.0% 12.6% 13.0% 13.4%
ggg}”ﬂfgg%ﬁ’g&%’” 30% | -24% | -24% 1.9% 2.2% 1.7% 21% -2.0%
gg’)g”(;’fg’obb‘?é?gg’ 22% | -22% | -1.9% -2.0% 12.3% 1.8% 12.2% 21%

L
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2022 2023 2024 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
030g0ho | 030dho | ogho | dmbsgmmebymo | 3bmabmBo | 3Gmabmbdo | dbmabmbo | dGmabmda

dmbgpodyema bgghmbo %-0¢0 333-bdb, My bb3gd G 36 3Gl domomydeM0
Eggi‘g;b%(*bm@” 40% 3.4% 0.4% 1.6% 17% 1.8% 1.9% 1.9%
Egg)&‘gggg"a”&m 475% | 500% | 534% 55.5% 58.6% 62.3% 67.4% 71.8%
QOO G0 M3 516% | 534% | 53.8% 571% 60.3% 64.1% 69.3% 73.7%
QMMM 0 M2 72% | 310% | 302% 30.4% 34.8% 36.8% 39.1% 41.8%
bogodmgm bggdhmbdo %-000 333-Ldb, 17 bbzd M3 3G Ml Fnmnmgdyn
ggi‘i%i‘;@ﬂ 0bgo®0dab | ke | cen | 44y -42% 43% -4.4% 3.6% 3.4%
103346 dogmsbln 97% | -86% | -77% 72% -8.8% 75% 6.3% -6.8%
MR0E03M0
g}?éj’g;gg’f(’gg’s 53 4902 | 5010 | 4449 5,158 56121 6,131.7 6,547.6 6,636.3
OMMM0)
08306 H0b 296300 38 34 28 28 29 29 29 28
6dnbgoo 3gbrdm
3030(hdgM0 o
S Bsbbg 60 Bagoogd0 1712 | 1,269 443 1,155 1,394 1,416 1,542 1,556
(0¢b 33 memeto)

mwm 3o6emadgbhnb bodngzgdhm ma3alo
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0b06m0 2: Bo0Y2gH™M Ma30b0L gHOTMYM do3bhrmgzmbmdnsyto

36mabmBgdn 2025-2029 bemgdabm3zolb (m3hndobyto bzgbotn)2e

2022 2023 2024 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
a0dho | d0gho | gho | dmbogmebgmo | dGmabmBo | d0mabmba | IOmabmBa | 3GmabmBo
®300myGo bgghmbo %-96m0 36000
Ogoym0 Bogonsbo |y oo 78% 9.4% 6.7% 6.9% 6.7% 6.6% 6.7%
d0god 3O mEYIhHo
bodmdbdatmgogmm 0 0 0 . g 9 0 9
0335000 0BBE008 11.9% 2.5% 11% 31% 32% 3.0% 3.9% 3.6%
383 pggmahmn 8.1% 2.9% 3.8% 3.5% 3.8% 3.6% 3.8% 3.6%
bmdobagny®o dd3
30e0mB0 Eatn 72860 | 80883 | 91,892 101,465 112,691 124,476 137676 152,346
dognombo 539 24989 | 30779 | 33774 36,810 40,729 45301 49,968 55,468
MMM
393 96om by
dmbobemghg
a0 19626 | 21,769 | 24872 27463 30,502 33,691 37264 41235
MO0 6,731 8,284 9,141 9,974 11,032 12,266 13,531 15,019
% 0d3-boob
20LmMOE0d 109.7 108.6 107.6 1104 109.2 109.6 108.2 105.2
dmbdakgds 85.7 83.6 84.8 83.2 82.0 81.2 79.0 75.5
396dm 794 769 781 76.3 751 745 724 69.2
bobgemadbogm 6.3 6.7 6.7 6.9 6.9 6.7 6.6 6.4
0b33bhogogdo 24.1 25.0 22.8 27.2 273 284 29.2 29.7
396dm 159 179 156 196 205 216 224 229
babgemdBogm 82 71 72 75 6.8 6.8 6.8 6.8
do0obo g mzgbymo
03658030 19.6 19.8 18.8 208 221 226 247 276
babgemdBogm 52 44 56 30 26 24 22 24
396dm 144 154 13.2 177 195 201 225 25.2
330b306my6n
bademeo demb moto
dgdmbagengon o 19378 | 22124 | 25722 27391 29,634 31,790 34,112 37286
3Mobhgon
g"a"@"b"b"@“’ 17386 | 19733 | 2329 24,834 26,978 29105 31,366 34,496
9dmbagemgon
S06adnt0 7797 8924 | 11331 11,866 12470 13,159 14,514 16,394
3000bobogon
363306033000 9589 | 10809 | 11,959 12,968 14,509 15,946 16,852 18,102
3000bobogon

26. bokzq00b, 900030650LYM0 dgH03900L o bmdnbagma 3ol dmozhmdal dmabmBo gyemabbdmol Ladotmzgmmb
dobemodgbdo 2025 Bemob 30 Lgghgddghlb Bobroggboem 2025-2029 66 doMomoo dozbmmgizmbmdngyto 30Mmabmdgdals o
bogdabmzgemmb bodabobdhMmgdal dotomoo dodobmyengdgdal mydgbhnm goblbodgmztnm badbmabmdm dohgzgbgoemgol.

H
H
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2022 2023 | 2024 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
a30gho | w3ogdho | g | dmbogmmpbgmo | 3Bmabmdo | dbmagbmda | dbmagbmba | dGMmabmbo
botz2g00 o
5675930656b60 21,584 | 24447 | 28357 31,932 34343 37,88 40,448 44,020
0ghn3900b B0
80806567 baGrzgd0 15616 | 17914 | 20,692 24,303 26,736 28,755 31,090 33,636
360030606L760
54603900 s 598 | 6533 | 7665 7629 7,607 8,433 9,358 10,384
bam3gbegom bogom | 3762 | 4211 | 5030 5,201 5,370 6,118 6,993 7618
dmmosbo bagnm 4771 | -1,889 | -2,076 1,928 -1,937 -2,015 -2,065 22,466
dmzammdab 38emo 28538 | 31,482 | 33169 35,512 37,943 40,495 43,279 46,248
bogscgm 21392 | 22876 | 23121 23,953 24,740 25,539 26,470 27491
bad0Bom 7146 | 8606 | 10048 11,559 13,203 14,956 16,809 18,757
8030306907000 2208 | -1,977 | 2171 -1,909 -1967 -2,045 -2,045 -2,446
do0sbo bagmom
96000060 0092900 _ _ _ _ _ _ _ _
B 060 bEO0 1601 | -1782 | -1599 1,891 2,351 3,035 3,786 3,853
% 333-bL;ob
dgdmbagemgdo o 266% | 274% | 280% 27.0% 26.3% 25.5% 24.8% 24.5%
36obhgdn
bagagabobage 239% | 244% | 253% 24.5% 23.9% 23.4% 22.8% 226%
d9dmbogmygon
606)@0306)0 0 0, 0 0, 0 0, 0 0
250003030900 107% | 111% | 123% 11.7% 11.1% 10.6% 10.5% 10.8%
363306033060 132% | 134% | 13.0% 12.8% 129% 12.8% 12.2% 11.9%
3000bobogon
bo®zg00 o
363230667600 296% | 302% | 309% 31.5% 30.5% 29.9% 29.4% 28.9%
39039000 dro
8080636 g batrzg00 214% | 21% | 225% 24.0% 23.7% 23.1% 22.6% 22.1%
060030606b7M0 0 0 0 0 . 0 0 0
5d000b B0 8.2% 8.1% 8.3% 7.5% 6.8% 6.8% 6.8% 6.8%
bom3g6E0M bagmom 5.2% 5.2% 5.5% 3.0% 26% 24% 22% 24%
dmmosbo bagnm 24% | -23% | -23% -1.9% 1.7% -1.6% 1.5% -1.6%
dmagmdab 38 392% | 389% | 361% 35.0% 33.7% 32.5% 31.4% 30.4%
bogacgm 294% | 283% | 252% 23.6% 22.0% 20.5% 19.2% 18.0%
badobam 98% | 106% | 109% 114% 11.7% 12.0% 12.2% 12.3%
dmE0%30306 9070
B0r0360 bogatot 30% | -24% | -24% -1.9% -1.7% -1.6% -1.5% -1.6%
gGm0sbo dog39@0b 22% | -22% | -19% -1.9% -2.1% -2.4% -2.7% -2.5%
do0sbo bagmom

L
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2022 2023 2024 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
g0 | 30dho | ogho | dmbsgmmebgmo | dbmabmbo | 3Gmabmdo | dbmabmbo | dGmabmda

dmbghodyema bgghmbo %-0¢0 333-bdb, M7 bbgs (3 36 3Gl domomydmo
Eggﬁ%’;b?fbm@” 40% 3.4% 0.4% 1.0% 0.6% 0.3% 01% 01%
630bgoo badnboey 475% | 500% | 534% 58.6% 63.7% 68.8% 75.9% 80.3%
0703900
RMN® Y0 M3 51.6% | 534% | 53.8% 59.5% 64.3% 69.2% 75.8% 80.2%
QMMM Y0 M2 72% | 310% | 302% 34.3% 36.9% 40.1% 440% 46.4%
bogo®mgm bgghmbdo %-000 333-LSb, 07 bbzd M3 3G 3Pl Fnmnmgdya
ggi‘f’o%i‘;@a 0bgo®0dab | 44y | sen | 44y 45% 0.9% 14% 13% 15%
13346 dsgmabln 97% | -90% | -11.0% 81% 4.6% -2.3% 21% 1.9%
M030300¢0760
lg;’g%?g;ggﬁgg% 53 4902 | 5010 | 4449 4,449 4558 4973 5,642 6,379
OMEMIMN)
0d3mGHob 29Mo0 38 34 2.8 28 2.7 2.7 2.7 2.8

hob 2900
6dnbgoo 3gbrdm
g’:&’%ﬁ’g%’gg@g " 1712 | 1269 | 1,0% 671 1,255 1,259 1,529 1,365
(0gb 033 memato)

H‘
H‘
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0bdGm0 3: boooyrgh™ MmbOL BTG do3hmg3mbmdninka

36 mabmdgdn 2025-2029 Bemgdabmazal (39L0dabytn bzgbotn)??

s I

2022 2023 2024 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
g0 | x0gho | Kdgdho | dmbogmmebymo | 3Omabmdo | 3Omabmdo | dbmabmbo | dGMmabmdo
Mg0my®o bgdhmdo %3600 86000
6o domasb |y, o 78% 9.4% 46% 23% 26% 26% 26%
30000 3OMmEYIHo
bodmdbdatgogmm . 0 . 0 ) ) 0 )
R e e 11.9% 2.5% 1.1% 2.9% 2.1% 1.7% 1.8% 1.9%
393 gRmahmmo 8.1% 2.9% 3.8% 3.1% 1.8% 1.9% 1.9% 1.9%
bmdnbagmy®a 333
doemombo enado 72,860 | 80,883 | 91,892 99,140 103,199 107,861 112,670 117,745
dognombo o3 24989 | 30779 | 33774 35,966 37.298 39,255 40,892 42,870
MMM
333 96o by
dmbobemgBy
ko 19626 | 21,769 | 24872 26,334 27,932 29,194 30,496 31,869
MO0 6,731 8,284 9,141 9,745 10,100 10,629 11,072 11,606
% 0d3-boob
30bmGMOE0d 109.7 108.6 1076 1076 104.8 100.2 100.4 1008
dmbdotmgdd 85.7 83.6 84.8 84.8 80.3 783 79.3 80.2
396dm 794 76.9 78.1 78.1 73.2 70.8 716 721
bobgemadbogym 6.3 6.7 6.7 6.7 71 7.5 77 8.0
0b3gbBogegdo 241 25.0 228 228 245 219 211 206
396dm 159 179 156 156 171 159 16.0 16.2
bobgemdBogm 8.2 71 72 72 74 6.0 5.2 44
dooobo g mzgbymo
Ao 196 19.8 188 18.8 222 25.2 24.1 237
babgemdbogym 5.2 44 5.6 5.6 41 3.2 3.0 17
396dm 144 154 132 132 181 220 211 219
x0b3omy®0
bsdGmG’o 6@6 @06)0
d3cbagemgdo o 19378 | 22124 | 25722 27114 28,689 30,539 31,449 32,967
36obhgon
bogoabobagm
Bgdnbogemndn 17386 | 19,733 | 23,290 24,535 26,056 27,903 28,784 30,265
J06033060 7797 8924 | 11331 12,119 12,841 13,967 14,355 14,931
3000bobogon
6odnMadotn
B 9,589 10,809 | 11,959 12,415 13,215 13,936 14428 15,334

27. bak2q00b, 900030650L7M0 d9H03900b o bmdnbagma 3l dmozhmdal dmabmBa gyemabbdmolb Lodobmzgmmb
306emadqb@dn 2025 Bemol 30 LYJhgddghl bobagbogm 2025-2029 66 doMomowo doghmgimbmdngyda 3Mmabmdgdnlbs o
bogdabmzgemmb badababdhMmgdal dotomoo dodobmyegdgdal mydgbhnm goblbodgmztnm badbmabmdm dohzgbgogmgob.
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2022 2023 2024 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
a30gho | w3ogdho | g | dmbogmmpbgmo | 3Bmabmdo | dbmagbmda | dbmagbmba | dGMmabmbo
botz2g00 o
5675930656b60 21,584 | 24447 | 28357 30,336 31,539 32,864 34,472 36,176
0ghn3900b B0
808nbatg babrzgdo 15616 | 17914 | 20692 23,035 25,376 27289 29,492 31,907
360030606L760
54603900 s 5968 | 6533 7665 7301 6,163 5,575 4,980 4,269
bom3g6E0m bagm 3762 | 4211 | 5030 3399 2,233 1872 908 68
300360 bagnm 4771 | 1889 | -2,076 3,402 3,630 3,403 3772 3,901
dmzammdab 38emo 28538 | 31482 | 33169 35,512 37,943 40,495 43279 46,248
bogscgm 21,392 | 22876 | 231211 23,953 24,740 25,539 26,470 27491
bodnbom 7146 | 8606 | 10,048 11,559 13,203 14,956 16,809 18,757
dmgogognd)dgeo 2208 | 1977 | -2171 -2,703 -2,580 -2,055 22,702 -2,889
dogm00b0 bagnom
96m0sbo d0y29hab _ _ : _ i ) . .
B 060 bEO0 1601 | -1782 | -1,599 2677 2,825 2464 2,828 2,753
% 333-bLoob
33mbogengdn ©d 266% | 274% | 280% 273% 27.8% 28.3% 27.9% 28.0%
36obhgdn
bogoababam 239% | 244% | 253% 24.7% 25.2% 25.9% 25.5% 25.7%
d9dmbogmygon
306adnMn ) Y ) Y Y ) ) )
250003030900 107% | 111% | 123% 12.2% 124% 12.9% 12.7% 12.7%
3633063000 132% | 134% | 130% 12.5% 12.8% 12.9% 12.8% 13.0%
3000bobogon
bo®zg00 o
567593060bb60 296% | 302% | 309% 30.6% 30.6% 30.5% 30.6% 30.7%
39039000 dro
8080batg babrzgdo 4% | 21% | 225% 23.2% 24.6% 25.3% 26.2% 27.1%
060030606b7M0 0 0 0 0 ) 0 0 0
5d000b B0 8.2% 8.1% 8.3% 74% 6.0% 5.2% 44% 3.6%
bom3g6E0M bagmom 5.2% 5.2% 5.5% 41% 3.2% 3.0% 17% 0.9%
300360 bagmm 24% | 23% | -23% 2.7% -2.5% 1.9% 4% -2.5%
dmagmdab 38 392% | 389% | 361% 35.8% 36.8% 37.5% 38.4% 39.3%
bogscym 294% | 283% | 252% 24.2% 24.0% 23.7% 23.5% 23.3%
bodn6om 9.8% 106% | 10.9% 11.7% 12.8% 13.9% 14.9% 15.9%
dmE0%30306 9070
B0r0360 bogatot 30% | -24% | -24% 2.7% -2.5% 1.9% -2.4% -2.5%
ge00360 d0g3900b 22% | -22% | -19% 2.7% 2.7% -2.3% 12.9% -2.3%
do0sbo bagmom
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2022 2023 2024 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
030900 | 030gdho | Bogho | dmbogmebmo | 30bmabmBo | 3Gmabmbdo | dbmabmBo | 3Gmabmda

dmbghodyema bgghmbo %-000 333-0mb, 07 bbgs Mdd 86 3Gl domomydymo

Eggi%’;b?ﬁbm@” 40% 3.4% 0.4% 21% 31% 40% 47% 5.5%
Egg&?{;’b{;"a"ﬁ‘m 475% | 500% | 534% 56.0% 59.3% 60.8% 63.9% 66.2%
QONM g0 M3 516% | 534% | 53.8% 55.5% 58.3% 58.8% 60.5% 61.7%
QMMM Y0 M2 72% | 310% | 302% 31.4% 32.1% 33.0% 34.3% 34.9%
bogodgm bggddhmbdo %-000 333-bmab, 7 Lbgs Msd 86 3Gl Bomomgdyma

ggi%%sb‘;@ﬂ 908000l | 4o | see | 449 47% 31% 3.3% -3.0% -25%
103336 damablo 97% | -86% | -77% 8.4% 48% 0.2% 04% 0.8%
MR0E0TYO0

2)"0386;2)’;2‘6"06?5’&‘% 53 4902 | 5010 | 4449 4,449 4628 4424 493 5198
OMEOMN)

083m60H0b 296300 38 34 28 28 29 29 30 30
6dnbgoo 3gbrdm

%‘fg‘%ﬁgg’é’oﬁm 5 1712 | 1,269 443 1,061 1,114 953 658 567
(@b 33 mekn)
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00bd6m0 4: dobr0mon do3hrmgimbmdnznko 3o6adghergonl
36rmabmdgdnl 330m0em 9069, 2025-2026 Bengdobm3zal (Lodddabm bzgbskn)

2025 Bgemo 2026 bgemo
®Jdhmddgea 2025 03600 2025 ®Jbhmddg®02025 0360b0 2025
bOO0YRIH™ bodoyzgh™ bodONRYH™ bOO0YRYH™
00036000 003000 003600 003000 d0o3mhmod g0l 00036000 003000
©gsery®n 093 %y 6.00% 6.60% 6.00% 6.30% 5.00% 5.30% 5.00% 5.30%
B60)
badmdbdotgdemm ) ) ) ) ) ) ) )
2239001 0BoE0s 3.50% 3.10% 3.20% 2.10% 32% 2.50% 3.00% 240%
383 gB@IHMMO 3.90% 3.40% 3.00% 3.00% 400% 2.90% 3.00% 2.90%
6(06050923‘%)0?83 (Beb 101,207 101,276 100,330 100,593 110,518 109,872 108,507 108,963
bogoabobagm
8908mbagemgdn @b 25,305 25,493 25,305 25,549 26,300 27413 27,400 27,000
mdMn)
domodnthn
3903bobdgon (demb 12,335 12,462 12,335 13,009 13,040 13,036 13,448 13,331
oM0)
dMa3nMadndo
3000bobogon (@b 12,970 13,031 12,970 12,540 13,760 14,377 13,952 13,669
maMn)
bagmo 603290l
dm0sbo bagom @b | 2,571 -2,091 -2,494 2,261 -2,520 -2,333 -2,545 -2,956
mahn)
dodgonbotg 0bgotndab
d9emabLo (%-oc0 dd3- -4.40% -4.20% -4.30% -4.20% -3.80% -4.30% -3.10% -4.20%
bmSb)
b3ga360 daabbio (ko [ ;e -7.20% -7.50% -6.60% 730% -8.80% 730% -740%
333-b;ab)
99b3mG 0 (%-e00
33520emg0s 60bs 9.80% 12.60% 9.60% 14.70% 10.00% 8.60% 8.70% 9.70%
69emmob, 0dd meatn)
003m®H0 (%-em0
33%200mgds 60bs 9.10% 15.70% 9.20% 10.80% 9.10% 5.80% 8.10% 13.50%
Bgemmob, 0dd pmeatn)
boghmadmmabm
098963900 (Iemb 5dd 5,183 4,449 4,849 4750 6,317 5,612 5,285 5,550
OMMIMN)
SHLEDED NH(el? 54,571 57871 57,656 62,496 63,257 66,279 66,160 71,826
mod0)
‘Bng’nb;ilgob)"z (Beb 30,879 32,831 32,668 36,148 35,959 38,220 37676 41,719
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bk mo 5: dobomon dd360hmy3mbmdngntn doodghrgonl
36 mabmdgdnl 336000900, 2027-2028 bemgonbmzgal (bdosdabm bzgbstn)

5o I

2027 6gemo 2028 Bgemo
®Jdhmddgea 2025 0360b0 2025 el 2022!:)?30076636)0 036000 2025
d0o30Mmod bady30060 dmo3mmd badogzade 30030MMdd badayza6 d0o30mm0d bady3006
ma30bo ®a30b0 ma30bo ma30bo
6’3"@3%’& 883 (%-ggvo 5.20% 5.30% 5.20% 5.20% 5.30% 5.40% 5.30% 5.40%
(00)
bodmdbdobgdgnm 0 2 a 0 0 0 9 9
30bg50b 0bosmoEns 3.00% 250% 3.00% 250% 3.00% 240% 3.00% 2.40%
383 g@maH™MO 3.00% 3.00% 3.00% 310% 3.00% 270% 3.00% 2.60%
6"’8"6“@%’0?83 @b | 419753 119,136 117574 118122 129,883 128,846 127,520 127,608
bogd@obobam
898mbagemgdn (Bemb 29,600 30,305 29,600 29,846 32,200 32,400 32,200 32,498
oM0)
do6EodnMn
35003033700 (Bewb 14,597 14516 14,597 14,805 15,868 15,547 14,597 16,204
mahn)
06030683000
3003bobad0 (@b 15,003 15,789 15,003 15,040 16,332 16,853 16,332 16,295
moMn)
baghmo 0072ghob
3mm0sbo bognm @b | -2,754 4,777 12,545 2,442 42,945 2423 22,650 12,523
oM0)
dodnbodmy obgotndal
doemablo (%-0c 383- 3.70% -4.40% 3.80% 4.60% -3.60% -3.60% -3.70% 3.30%
bMSb)
bogagMm doemablo (%-0c0 ) 0 0 00 AN 200 00 o
333.borob) 710% -750% 7.20% 770% 700% 6.30% 7.20% 6.60%
99L3mb 0 (%-ymmo
330908 B0bs 8.80% 10.70% 8.80% 10.80% 8.90% 9.50% 8.90% 9.50%
6906, 903 ememotn)
0d3mbMho (%50
330908 Bobs 8.40% 8.50% 8.60% 8.70% 8.50% 6.80% 8.80% 730%
By mab, 933 pmmamo)
baghmddmMabm
698963900 (3cmb 538 6,157 6,132 5,761 6,076 6,712 6,548 6,279 6,519
OMMIMN)
G900l dabs M3 @eb 72912 76,369 76,257 80,606 84,227 89,289 88,092 93,759
oM0)
qaamnbgilgor)’ll (Beb 41,650 43,840 43,638 47437 48,343 50,410 50,651 55,020
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bt mn 6: m3hndabhnko 36Hmabmbg0al dgot gy, 2025-2029
bemgdnbmznl?®

+ [

2025 2026 2027 2028 2029
30036O™0d badagz90™ 300360M™0d badagzg0e 300360Mm0d badagza0e 00360m0d badogza0e 000360 M0 badogzg0e
®x30bo mx30bo o0l o0l 00
6’3“@3‘;’2)213) (920 | ¢ gg 6.7% 6.4% 6.9% 6.6% 67% 67% 6.6% 67% 6.7%
%b:l?a('gggi%%ﬂ&f’ézo 41% 31% 42% 32% 40% 30% 40% 3.9% 40% 3.6%
383 gR@mIOMON 44% 35% 50% 318% 40% 316% 4.0% 318% 4.0% 36%
5@(%22%%]%10?35 102,366 101,465 114,363 112,691 126,787 124,476 140,694 137676 156,125 152,346
bogoEIbsbsm
898mbozegdn (Bemb 25,534 25,196 27577 27,770 31,108 30,389 34,570 32,794 38,392 36,029
M)
306d30M0
35absbagd0 @b 12,436 12,228 13,402 13,262 15,335 14,443 17,043 15941 18974 17927
™oM0)
36330633060
3owababawgdn (Bamb 13,098 12,968 14,175 14,509 15,773 15,946 17527 16,852 19,418 18,102
oM0)
boghmo 60729hob
300360 b 2,342 3,679 2,254 3,616 1,954 3814 -1,740 -1,065 -1,088 -1,305
(Ggmb gmatn)
dodnbaty
6336080l 336l -46% 5.1% -45% -5.2% -49% -5.8% -53% -45% 57% -45%
(%-900 333-bLmab)
b"”f;’%%%‘fﬁ ‘165%” Gl B 7 105% 8.2% 9.2% 8.6% 9.5% 9.1% 8.2% 9.5% 5.2%
99b3mbH (%30
B3§&%’)gg°o%%5° 111% 14.3% 127% 26.7% 114% 27.9% 11.5% 102% 11.5% 14.4%
OMOM0)
033mOH0 (%-90
33%’&%’)2%"0%%5" 11.0% 176% 131% 21.6% 122% 262% 12.3% 8.2% 12.2% 9.6%
MMM0)
by mdmMobm
698963900 (Bemb 533 5,183 5,307 5,649 6,501 6,157 8374 6,712 9,182 7516 10,062
©MMMN)
@n@obg’ilgnTB @b | 55701 60,404 67278 72442 80,806 86,083 97266 104,358 117081 122,204
933@"[’;‘.’)%’0?2 (Be0b 31,489 34791 38136 41,608 45,939 49,859 55,455 60,643 66,943 70,649

28. 3bdogndn dmEgdnemn dmbogdgdo BoGdmaagbl 2025 Bemalb mdhmaddgtdo Ladeyzghm MmRabol o dmazhmonl dogM
3939090390 m3hndobhdo bzgbamgdol Lodemabmbm dohzgbgdemgdal dgaMgosl
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obdbma 7: 3gb0dabhndo 36mabmdgdnl dgatgdy, 2025-2029
bemgdnbmznl??

2025 2026 2027 2028 2029

baovoyzghm badoy2gh™ badoy2gh™ badoY2gH™ badoYgH™
30036O™0d R0l 300360M™0d 03000 300360Mm0d 0300 00360m0d 03010 000360 M0 o0l

6’3“@3‘;’2)213) (900 | g 46 22% 23% 24% 26% 25% 26% 25% 2.6%

badmdbdomgdcmm

0 0 0 0 0, 0, 0, 0, 0, 0,
10b900b 0603300 3.1% 2.9% 2.0% 2.1% 2.0% 1.7% 2.0% 1.8% 2.0% 1.9%

383 gBmOMON 3.4% 31% 3.0% 18% 20% 19% 20% 19% 20% 19%

bmdnbognybo dds
(@gmb gman)

99,390 99,140 104,624 103,199 109,277 107,861 114,250 112,670 119,448 117,745

bogoEIbsbsm
890mbogemgdn (Agmb 24941 24,535 25,594 26,056 27328 27,903 28732 28,784

dk0)

30,175 30,265

306d30M0
3008babdgdn Bemb 12,175 12,119 12,484 12,341 13,494 13,967 14,162

™oM0)

14,355 14,885 14,931

36330633060
39000b0bogd0 [@emb 12,766 12,415 13,110 13,215 13,834 13,936 14,570 14,428 15,290 15,334

oM0)

boghmo 60729hob
300560 bdgnm -2,571 -2,722 -2,520 -2,550 -2,754 -2,025 -2,945.0

(Ggmb gmatn)
dodnbaty
06306080l 0oemoblo -4.2% -3.1% -3.1% -3.3% -2.5% -3.0% -1.9% -2.5% -1.1% -2.2%
(%-900 333-bLmab)

-2,122 -3,000 -2,909

bO3gOM ddgabLo (%- 0
500 333-brob) -1.3% -4.8% -6.2% -0.2% -5.4% -0.4% -4.5% -0.8% -3.6% -0.9%

99b3mbH (%30
‘335?&%’)22"0%%5" 76% 6.4% 5.5% 49% 43% 80% 44% 47% 44% 13.5%
OMOM0)

033mOH0 (%-90
33%’&%’)2%"0%%5" 6.7% 6.7% 3.5% 42% 27% 24% 28% 47% 27% 3.5%
MMM0)

by mdmMobm
698963900 (Fgmb 533 5,183 4628 5,649 4424 6,157 4932 6,711 5,198

©MMMN)

7316 5,647

@n@obg’ilgnTB G 52,627 55,058 56,676 60,206 60,692 63,458 65,142 68,218 69,920 72,618

933@"[’;‘.’)%’0?2 (Be0b 29,830 31177 32,383 33,110 34,966 35,623 37837 38652 40,945 41,087

29. 3bbogndn dmEgdnen dmbogdgdo BoGdmaagbl 2025 Bemalb mdhmaddgtmdo Ladeyzghm MmRabol o dmazhmonl dogM
3939090390 39b0dobhyeo bzgbotgdol bodermabmbm dohzgbgdemgdal dgamgdsl
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M3y396ho 0bdHgMogdHoyem m®M3IodH3o
dga0dmoom obommm

0bhgmogdhogmo bihodobhogdo (0bBMaOOBR03900)
d930dmoom obogmmm
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