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dobomogon dogbgdgon

e 306mMdd9bh oL booeghm ma3abol 30mabmBom, 2025 Byemb badabm3gmmmb §30mbmdnss 6.1%-00 3o0dMg0d.
dd3-ab MgomyMo Mol 3mabmbo 2025 Bemabm3zal (6.1%) 0.1 3mEgbhyo 3ybdhom (33) dwgdodgdo
930bmdogytmo 3ol dmoghmonl 30MmabmBl (6.0%). Ldooyzgh™ MLl dhmabmdom, LddydeM3d©Ndb
3960medo (2024-2028 Bengoobm3nl) g3mbmdngyto dé ol bodydgmm Bemoybo hgddo 6.3%-b dgowa9oL;

* bOdNY2gH™m ™m3obol dga3ebgdom, 2025 Benobom3znl bmdnbogmyMo A3 8.4%-000 3o0dMgod o 98,858 dgmb
oMb doogmby3;

2.2%-b doomBg3L. dmogthmdal 3hmabmdoom 3o, 2025 Bgemlb nbogemazns 3.2%-b dgoagbl;

* K000929h™ M3LOL 3MMmabmbom, odmEmEbimgdnmo §3mbmdngyco dJdhngmonl docmdmgmyMo, 39fdm
06390h0309000L 333-0006 R3dMEMAS 2025 Bemabom3zal 19.1%-b doombg3L, bedyeemm3snsb dgtamedn Btan
h96096300 996900 o 2028 Bgemlb 20.1%-b 89903960, dmd3GMAAL 3BMmabmBal dnbgzom, 2025 Bemabmzal
3960dm 06390ho30900L dd3-0006 k™l BMs 19.2%-dg_okob dmbagmmebgmo, badysmm3swmnsb
3960mcdo 30860908 o 2028 Bemobm3ol 19.8%-b 3oyhme©9dy;

30h396909ema_(m3gmoE_3am3gama dybmgdal 6g3mobonngsznem 8000900 o 3sdmayghgds IMF-ob
363 60ddd0) 2025 Bemobm3zal -2.2%-b 3anhHmemgos;

dohggbgdgemns  -22%, Moy 03 3MmEgbohnmo  3ybdhom  3oblbzezgds  dmazmmdal  sbsgmmannmo
doh39690¢m00b30b (-2.5%);

e bOdNY2gHM ™oLoL 3mabmdoom, 2025 Bemobmgolb boghmo d0y2ghol bogosbsbowm dgdmbagmmgdal
domEnemos 25,585 demb emotlb dgoagbl, Mo 958 demb gmadmom o¢gdotgos badoyzghm maabol dogt 2024
Bemol bmgdoghdo 3o39mgonem 2025 Bemol bogoabobowm dgdmbogmmgdol Badbmabmbm dohgzgbgdgmb,
bogmm 280 dgmb odom 9¢gdahgds d;moghmadnl 30mabmdl (25,305 dgmb gmaMo). 1bos 8¢nbodbml, MHmd
30bbbgoggds d90bndbgos Mmambdy dobodndo, ol oMddntadntn goabobogdol Lodtmabmdm
d0h39690em 9oL dmbab. bodoyzghm ™ma3abol dgo3sebgdnom, 2025 Bemabm3zol Lagosbobsm dgdmbogmgdal
doEyemos ddd-0b 25.9%-1 doogmbgsl, dmazmmdnl 3rmabmda 25.5%-00. BOANYRIH™M ™Ma30bOL 3EOHMabMBL
00b0bdoco, 2024-2028 Bemgonbmzal gosbobawgdal dgnamgds dd3-00b badogme 25.8% 0gbgde;

® 306modgbhnl badoyrgh™m MmELOL 3mabmbdom, 2025 Bemabm3al bogsaababrgmm d9emeblbalb dodnbsbg.
3630600dol dmbogmmebgmo ga3oEahn 3d3-0b 4.2%-00, bomm dmazbhmdol badbmabmbm dohzgbgdgmo dds-
ol 4.2%-b d90003960. badoyzghm MmEbob dgnzobgdom, dodobotyg dbgatadal dogmoblbo 2024-2028 Bemgddo
bodyagme ddd-0b -4.1%-00 03063 gddn Hadmyogndgoy;

e bO00Y2gH™_Mma30bol 3mabmbom, Lazddbhm wgxoabo 2025 Bgmb ddsd-b 7.4%-b dosmbgsl, dmoztmdnl
36mabmdom pgaoiado obgzg 7.8% 0dbgoy;
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e M3 d99bgdo dndnbotg obgocndol 9x3030H0L ©o03000bLgd0L  Byotrmgol, Lodoyzghm  ™ma3abnb
36mabmBoom, 2025 Bemabmzalb 63d0bes 3ghdm 3ododhemybo s 93060bL76M0 bd3ogd0b dmbagmmmbgma
dmEnmmos 1,550 demb odd mmoklb adnhmemgod o Ladnommzamaod 3dgomedn 3dbodzbgemme
399306500, bmenm dmezhhmdal 3hmabmbom, 6dnbs 39tdm 3odndhomnkn s 030b63bLY&0 bojogdn 2025
Bgemb 1,413 dgmb 0dd pmemadl dgacoa gbl;

* bOdNY2gH™ M30bOL od39000), 2025 Bemabm3ab o3yemal dobs M3 8309gadMhalb dmENmMmd62,295 dgmb okl
399hmemgds, _bmemm Bhwol Bemonbo hgddo - 18.0%L. mo30L dbMong, 93nemaol dobs M2 d3Mgasmal
dmboaemmbgemo dmEnemos 35,979 demb gmaknd, 860 30 - 20.2%;

e bOdNY2gH™ ™MR0LOL dmabmBoom, 2025 Bemabomgalb Lboaghmadmbobm Gg8gh3900b12.6%-000 Bs Sl

®306_0d3mbhab 2gbo@a), bmemm 2028 bemabmzgolb Loghmadmbabem Ggdghzgdal dmbsgmmbgemo
dmEnemos 6,902 demb 0dd pmematn ndbgode;

)

93_0d99bgdo _3ghdm bgdhmmdg_asigdyem Lgbbgdb, Ladoyzghm ma3abol d0hmabmbom, 2025 Bemabmgal
Q

G
60dbyemo doh3gbg0gema 74,826 dgmb cmatb doombg3L, bomenm dmogthmonl 3mabmBoo 72,943 dgmb gmoMU;

I

e m3hodobhyeo bzgbotolb dgdmbgggzedn, 2024-2028 Bemgodo 93mbmdnlal bodysmm Ggomyto BGwab hgddo
7.7% 098999, bmemm 39b0dobhnab dgdmbzgzedo - 4.0%;

LO0SBObM bEbIML (Lodysmmm 3.4%),_bmwmm 3gbodabhyto bzgbotol dgdmbizgzedo dyedozsm bozmgon
096900 LB BE3gbGBY (LadndTmMe 1.6%);

e m3hndobhndo bEgbakol dobgwzom dmbogmmebgmmos, Mmd bagbhmo doyzghol gzogado 2025 Bgemb
d9b06hybgde 3.0%-006 bodbyembdy oo, dgdamddo mobomasb dgdndmgds d 3339 2028 bemabomazal
dobo 3d3-000b 903060900 -0.7% 096900. M3 d99bgde ghrmnabo d0729¢h0b g30E0hb, 2025 Bemabsmaal -1.7%-b
399(hMe 909, bmenm d9dwga bemgdda dgdincgoslb anbygol o dwdnzaw ddsd-0b 3.0%-0b J39dmom 0gbgdo;

dodobokg,_oby_dmdwg3bm Bemgodo boghma 60732900l gR0E0H0_3.0%-000 603b b o6 3oosdatdgol.

03039 h9b6c096300 996900 gMrm0dbo d072900L gREOHLOE, 0a0 2025 Bgeml -2.7% 09bgds o dgdga bemgddo
dd3-0b 3.0%-09 06 g3ooddaMdgdl;

¢ 9mbobadbogne,_ Omd Jdgbodabhybo bgbsbal  mobobdoc, 2024-2028 Bemgodo dodobo®g_ obaocoadal
099303000 _bodnomm -3.7%-0b,_bmmm mddhadabhybo bEgbatol mebobds -4.7%-0b i3abamaddas. 2028
Bemabmgol m3d¢ndobhyto o 3gbndabhydo bEgbotgdal dobgwznm, dodwnbabg sbgatadal gnnia¢ol
39930600900 dd3-00b dgLodd0LO -4.7% OV -2.8% 0gbgdo.
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1. 36mabmbBnkmgdnl dmegemal dgbobgd

306emadgbhob LddeRgH™ Mm30bob dogt dgdndoggdywmo dozbmg3mbmdnznho 3hmabmbotgonl dmegmmo
(PBOMFM) 0030900000 BdgMmadmbobm bogzomyhm gmbool (IMF) 030606600 3makodotgdols o
3mmopogol dmgmol  bEMYIHYGOLMSD, GmAgmog 93mbmdngndo  MmgmMgoned odmdpnbaby,
9600356900006 8303006960 Mmmb dobromag bggHmedb:

e Mgomybo bydhmbo;

* 530L3ogmydo bgddhmbot;
e bogatgm LggHmbo;

e dmbghodynemo bggdhmo.

bodozgh™  ™a30bolb  dozbmgimbmdngyé  dmegmmdn  dmbadby  LgdhmGgol dmbolb  3ozdokgodo
Bo63magbngmns 3obhmengdgonl babom, Hmdgemog 0gmazs bod doG0mo 2317%35¢:

1. bLoomMoibzm  03039m08: dmoEogb  obgom  @obhmemgdgdl, Gmdemgdog  dboboglh  bobgemdbooym
0bg3060dbbmMmgdnl 0g039mog0L. dogomomoE, doemnsbo dowd dOMEYIH YHMEEos dmbdatgonl,
0b639bh0E0900L, bobgemadboozm Abdbagdabs s 6HAnbd ggLdmbEHNL 20db.

930bmdogyé dmEgemgdl. dogommomo, badmdbdotgogmm batgdal gobhmemgds gyMbmos ©odzgdasb,
hmd Mgomytd dd3-bd o bLgbbgdalb GMgogyc LodBMOM LodmEgbhm @obo33gmb gozemgbs og3lL
bodmdbdotgdemm bocmzgdal dmEYMASd]. 93dLMOb dmbebadbogns, Gmd g3mbmdngyto gabhmengdgdal
d9boagboE @odmygbgdymod obgmo g3mbmdogybo dmgmgdn, GOMaMOgo0Es: d93hMEI3MgLoYmmo
d3mEe3n  Ladgowmb  dmEgmo, 33JHMOY  330MOI3MILNY, dgdryown  3gdHmMIo  dgEEM™3nL
d9bBmGgdalb dmgma, N33kl 330MdHms dgmmab dgamdal dgbbmégdal dmgema, 6o09b0dbYMNO
399dhmGmo 030mEO93MgL00L dmgmmo. ddsbmabagg, dezbrmgimbmdosnbo 3hmabmdotgonl dmegemdo
000390900 3039090300 51 3030m-030b30myc (3300009, bLonsbog 16 93dmagbnko d3gody, 31
BoGdmogagbl dozbrm-93mbmdghtogymmo dmmgmgdnod dogmgdyem dgo3ebgogol (25 - dmgmoob
domgdyemo dg9aq000, bmmm 6 - domdg oogydbgdymo 3edbaemndgogdn) o 4 33eoEol dd3900
3939090300 99390 o dgo3obgdal bodyemgdnom.

dmbo39dg00cdb o LhoeMNBMYO0 RdHgdndb 339mgdYem dd39090b. dogemmnma, dmdbobytgool
99b3mMHoL 3Mmabmdyma dmboggdn gybbmds od3g0dl, Mmd dmdbobymgdal ggbdmMdol Bbogno
doem0sbo gdudmtbol dmEyemdsdo yhmegod d0menm bado Bemal Bogmal badyogmmU.
30360m93mbmdngnmo  30mabmBomgdol dmgmo  gyhbmds  1996Q01-2024Q3  Bgmgdol 339G (Hoyd
dmbo3gdgol. dmboggdme  d0ds  dgagbogmns  dgdgan  mGmEsbndsoizngoal  dogh  Botdmegagbogmo
dmbogdgdnom:

LA M3 ™ bhahabhnzab gbhm3byemo badbsbyka - hgaemydo bydhmeab 33w o©gd0;
L6 M39mMmb 030686Lmd bddababdhm - B30l 3ognMa LgdhmMal 33Eo©-00;
badabmzgmmb gbhm361m0o 08630 - Bogakgm bgdhmMabes s dmbghotywmoa bgghmEob 33emegoo.

1. dmgemdo baghmo d0nzghob babzznmo babogmno oggdymns dmoghmdal LBadnowm3anabo 3MMabmdgdnsb, hmamts
988™37byM0 g3Eowo.
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bOOBALM dmegemn
2. 690emyho bggdmbo

306emddgbhab beo0Y2gHM Ma30bolb 3hmabmdom, 2025 Bymb Lagdobmzgmmb g3mbmdass 6.1%-00 3d0dMgdd.
ddd-ob Mgogmybo Bol 30Mmabmbo 2025 Bemobmzgol (6.1%) 0.1 3GmEgbhnmo 3bdhom (33) ogdoggdo

93mbmdognmo dkol dmoghmdal 3Ghmabmdl! (6.0%) o aoblbgogzgos (0.3 33-000 dgdathgod) LadoyRgH™

®a30b0b dog 2024 Bemab bemgddg®ado g3odmd3zgybgdnemo badmmabmdm dohzgbgdemnlogeb 2020 bgml 3m3znw
30bgdnolb  dg9adm  ox3ndbotgonmmo  g3mbmdoggbo  3emgool  dgdeamd  (-6.3%), dbndzbgemmaobo
93mbmdognMo 8Mms oxndloMs MmamMz 2021 bgmb (10.6%), 93Mgmag 2022 (11.0%) o 2023 (7.8%) bemgodo,
003, doGomoEo, gobdntmogdymmn ogm 2020 Bemol COVID 19-0b 3obggdnnm godmbzgnemn  domogmo
93mbmdngyho 3emgdolb godm aMbgoymo 9.6. Lodsdobm 9a39dhom o dmbogmEbymdg dbndzbgemmzbo
1390900 33630m369d0L (hgbgbEnal 96lgdmMdnm. dxbabndbagns nbng, md doybgwogzse dndnbsbg Gybgm-
136000b0b mdabe, 2021 Byl ©obygdymo g3mbmdnzgyéa ol hgddn 2022 Bgemboi dg9bothybos mgmb
bogdatgm 3036mo0l doh3zgbgoemgddn, 83Mgm3g ado3bogmgonl, dobodntn Psbmydo 0b3zgbhnzngdal,
130b36LM bgdhMEOL, Ht0ddolb bgdhmEL s bb3d 93mbmdngyco dohzgbgdemgonl dodsbmymgdom, bmgnm
2023 Bgemb Bobo bgemmob dgobgdnm dmagnghom doh3z9bgdgmmab dodomgdnm ox3ndbots  3emgdo
(93980000 3B3b606mg00, dn0tddnto y3bmyo 0bzgbhnzngdo).

bOd0Y2IH™ M0LOL 3¢bdbyema 3Emabmba 9dgagds od3900L, OHmAd dndwnbatg byl o bdyeemm3dwndb
3960medo 33o3 dgbamhybgds domamon g3mbmadngyto dbal hgbrgbngdn, na3tm dghoe adndtgds
hne0ddab doh39bg0egon, 360d3690mmM356 Mbgdg dgbomhybogds Logotgm 30dMmmAnb s bbgs §3mbmdnznka
dohg9bgdmgdn, 93Mgm3g Gganmbdn dndwnbatyg 3mbazemadhn Logotmzgmmmb g3mbmadngodg 3bnd3bgemmaab
3036mgbsl 96 dmobgbl. 9¢bsbndbazns, mAd 2024 bemal 3n063gem 80 13930 §3990603d0 Fdmagma g3mbmdnzyho
0Jhnzmoe oggadbods o @ondoks Mgomybo ddd. goMs dmbodbymoly, ad39d0bsl, b3y,
dbgzgmmdsdns doggdnmmn Ghmammy 939960b dos g3mbmdogyta odhogmads, dbg3g - bogotmzgmmb
dmo306m0 bogaghm dabpbombo 4399bgdal® g3mbmdognmo Btwol BobobbBoto dgo3obgdgdn o 3Grmabmdo.
396 dmco:

e dJmbogmEbgmny, Omd 2024 byemmeb dgodgdom, 2025 Bemabomgol dbndzbgemmgbae gdedmEmEbamgde
OnMobhyemo bgghmbo, 3ot 830bo, gondhgds hmam dmdbabymgdal gdudmbio, 0bg nddmtMdo;

e 30GOmbogntybol 3obgdoal 3dgMomedn dbnd3zbgemmazbo  @dMomn 0bxygmsinal ol  (Hgddnl
bodobybme, gbmzbymds 086330 2022 Bemal 0gdghzemnsb gddots dmbghotyma  dmemadnzol
3000339m0, Omdgemdsg 09396 3emal obbynbnab 10.5%, bognm dotdhol dmemEab 11.0% dgoanbs. 2022
Bgemlb bodyommm bemon®ds 0bogemoEnod 11.9% d90a0bs, Mol dgdoamdol ombodbyemds dohgzgbgogemdd
399306900 ©onbym. M1339, N6 dxnbadbmb, ™A nbagmoEnal 339060 3e0g0d o30gdbaMEs 2023 Bemal
dgmbyg 3396 Hoendo,

2. 30o30hmod0l 30mabmdo aneobbdmdl Logomzgmmb doteodgbhdo 2024 Bemob 29 bmgdoghl Bobggboem dotMomawon
3030m93mbmdogyto 3OmabmBgonbs o Lagobmzgemb badnbobh?mgdal dodomawn dodobmymgogdol ©m3ydgbhom
30b0dmzM badMmabmdm dohzgbgdmmgdl 2024-2028 66

3. www.pbo.parliament.ge

4. 9360 m 3030060, Mybgmo, myhdgmon, 38960502560, berodbgma, hobgma, 330806d o odd.

5. 69060 m: baghmodmmabm be3deYhm 3Mboab ,dbmanmom g3mbmdasnmo dodmbamas” mdhmddgha, 2024" (WEQ October, 2024)
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396dme, 2023 Bemol 03mobdo Bemoy®o 0boyemoinal ©mbg 0.3%-000 adaboladmzts, o3, doMnmaa,
dbmayemom 308068y bo30MIbY o BYEOLdMBg 030L900L 3emgdom 0gbs odmbzgnema. 2023 bemol n3emabol
®39do byoLbomob gdbgool Mgogmyto 0bgdlbo Bobd bemol dgbodedol m39Lmeb dodobmgdom 13.3%-00
d9d30b ot dgdzntmgdymma Lodmdbdotgomm 030bgo0l 0ba3edEnal dobybog, Ladobmzgmml gbhmzbymoa
006300 dmbghodymo dmmodogol 3mdohghdd 2023 Bemol 10 doobol goobyzghomgdoom, dmbyhotemo
3mmohn3olb gobogzgma 0.5 33-0m, 2 9330Lh™UL 0.25 33-0m, 13 bgdhgdoghl 0.25 33-0m, bmenm 20 ©g39d0gMb 0.5

33-000" 0d9033060. 9gL3obboyeo dmbghodymo dmemohngdd dgnbobmhnbs ghmzgbymds 00b3ds 2024 Bemal
306m3gem bobgzotdng. 3gMdme, gbhm3byema 39630L dmbghotymma dmeabnzal 3mdodhghds dndnbotyg bgemlb
dmbghotyemoa dmemoagnldol goboizgmo 20ddo 1.5 33-000 8%-dog dgadizaMs. ghmzgbyemo d0b630L d9¢badbyemo
3mmohngol bodobybme, 0bogemognal doh3zgbgdgemds dobdol m30000 8o onbym. d¢mbodbyemal
30m30¢m0bbnbgdom, bongh™ M3bOL dhmabmbdom, 2025 Bygeml nbayemsinal dgramgdnm domama dknl
h9d30 dgbdmhybogds, mydzs dodbmomng doh3zgbgdgmlb (3.0%) ot omgdahgds. d¢mbadbymo M gboal
d9b6060hybgde dmbagmmbgmns badyegmm3ansb dgthomodog.

1Y60Y29HM MRLOL 3OMbMBOM, LddYeTM™33008b d96M0moda (2024-2028 Bemgdabm3zal) 93mbmdasyto BGoal

Ladyemm bemoyho Hgddo 6.3%-b a3anHhmem@gds, Gog beogh™m ma3abol dogé 2024 Benal bmgdomab mzgdo
30390907¢ LO3MMbMBM dohzgbg09wmb 0.3 33 d0gdohgds (bodyowm 6.0%-00b0 s 2024-2028 bemgddo).
2025 Bgmb 93mbmadognMo odhogmonl BModn g39emedy o b3moml Mgomybo dmbdotgds o
0639L¢030900 dg0hobL o Mgy dds-b dgol dgbadodobo 3.5 33 o 3.2 33-00 gobsdnmmdgob.

Mo dggbgds dmozhmonl Lodhrmabmdm dohgzgbgdgml sbogmmannma 3ghomabomgnl, 2024-2028 bemgddo
badyemm 93mbmadngnMo BEral LodmezhMdm 30rMabmdN 6.1%-1 OYHMENY0Y, Mo, 0.3 33 dgdohgdd 2024
Bemal beogddtnl obsgmmaonyto dohzgbgdemal 3GrmabmBL (5.8%-00b0 dtrgod 2024-2028 Bemgddn). dmbabadbagn,
md  bodoyzghm  ®agobol  g3mbmdognghn  Bdbol Imabmdo  Ladnogmazawosbo  dghomabmzgal
0030¢m0b60b906 dmog3Mmonl bodyoEm3e0sb dgthomedn 36da30bdbLYM d9hn3g00L (9.6. 3odndhoyboa
bo6rzgdn) LO3OMIbMBM/Oggadnem Bhaol, Gmdmmol )edhmdcn3dd nbsdnzsd, dgbademms, dgbsdsadaln
3039960 3mabnbmb maz0bnl badtrmabmbdm dohzgbgdemgdal oddhmomog Mgagmndgosdy.
10.6% 11.0%

7.8%
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([ ]
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0 ° o ®
6.0% 5.0% 52% 5.3%
-6.306
o
2020 2021 2022 2023 2024 2025 2026 2027 2028

bOOONIH™ ML == TMOZOIMIS == 030J(0
030830 1: dgogmytao ddsd-ob déab ¢gddo.

6. 5306)(*): FAO Food Price Index | World Food Situation | Food and Agriculture Organization of the United Nations
7. https://nbg.gov.ge/monetary-policy/committee-decisions
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bONbAHYMgbmS dmgmnobo gadhmbma dbhmydhoyemdnl bddnldol 3ogdota 93mbmadnln odhngmdsbmab,
Gmdmol  dgboggobgdmomsy  3b0d3bgemmzgobns  3ozo0bogmabmm, Modwgbo  dggbodedgos  dodwnbobdyg
930bmdngnmo dhs 0d 3mhHgbEndmb, Gmdgmog J399dbob mogabo GMgbycbgdol madghndogymo dm30bgonbs
o 30dmygbgdnl d06mdgodn 99690ms. y3gemodg dabmgdyemny, goobge®ndwagl 9.6. dmbgbzonma dd3 o
3900060gb 530dhMdE03 dgmdocmgmdsl. 8¢badbyema bbgomds Mgagmye s dmigbiny ddsd-ob dméab ndbgds
9.6.3d3-00 godnd.

0mbobndbogns, Gmd 2020 Byl oxadbodmgdymo d339m60 93mbmdognMo Jemgool Rmbdg, 939960L
9300bmdng3d 3mgbgny® mbglb hodmbdhgomes o, dgbodedobow, Mgomyto dmemnsbo doEs dMmoydhHob
196hgmaomn  gadn  030gdboMgdmes, ®1dge 2021 Bemoob  obygdymo  dmbogmmbymmdg  dogmagmo
930bm303Mo 30l 3300003300 Jobyma3nmo odn sanbycmd s 939960l 93mbmdnzn®ads Béod dob
309630760 mbgl goadda®ods. beongH™ M0l 3OMbMBNM, oMo godns dmbagmmbgma 2024-
2026 Bgmg6do, 0d3e dgdamad Bemgddo 439960l §3mbmdngs Mobamsb ogobemmamgds dmibgbinyt mbgl,
bognm 2027-2028 Bemgddo Grgogmyo ddd-b Bl hgddo hodmbhgds dob dmhgbiond mbgly.
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( ]
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-0.5% S~ e 1.0%

-N 99
. o 0%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

3mabmdn == 030900
00308dd 2: Ggogmyto dd3-ob godon

o3 dggbgod bmdnbagmyé 3d3-b ghrom byem dmbobemgdg, bodoyzgdhm Mma30bob d0mabmBnom dobo dmEyemds 2025
Bemobmgol 26,757 ¢mobb, bmenm 2028 Bemabomzgol - 33,926 gmodl dgoagbl. o¢mbodbyema dohggbgdgemo
30bLb30300900 dM30MO0L 30rMEbmMdaLob, Gmdgmoag 2025 bgeml 26,710 gmakb, bmgnm 2028 bemabomzgol 33,948
bl dgoaqbl. ghm LBy dd3d-b nbogehmdal geblbgeggdyema dohzgbgdmmgdol dodomapon godmdbzgzn
ddd-0b o IRMIHMMOIL goblbgogzgoymo 3Gmabmdgons. 3ghdme, ™aobob 3dMmabmbom, dd3-0b
gaamothmtdal dohzgbgdgmo 2025 Bgemb 2.1%-b d9000396L, bmemm dmozbmdal dGmabmdom o0badbymmo
dohg9bg9d9wm0 3.0%-b gonhmengos.

8. c00do(hgd0m, 33-L goadnlb dgbobgd ab. hitp://pbo.parliament.ge/media/k2/attachments/KP0215.pdf

9. 033-0b  dmhgbgondo Embg  dgxmobgdymwns  ,30dsbol  gomd®olb®  3edmygbgdom.  dmpgbpoy®do  mbolb  dga33bgd0l
dgomEmmmanobomaol  obogmgo  Ladoyzghm  ®xabob  33mgz0m0  3P00goEns:  "Robiomydo  dmemohogol  39030Lg00
bogdoMm39mMmbom30L: dndaMmeNgds, 303eMmds, dobgzdntgdal Mgbykbo™.
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008360800 3: 433 9o byem dmbobemgdg, bmdnbagmyto gnaton. PBO

d00¢B93L. d0bobadbogns, Mmd LddNdMM3dNdb dghnmedn dmazhmonl MgowyMa g3mbmdogyta Banl
h93300 o 0603gma300b goblbgeggdnmn 3mabmdgdal gom3zaabbnbgdnm, bmdnbagnyha 3ds-b dohzgbgdgmo
1O0072IH™ Ma30b0L dohHzgbgdegdligeb 3oblbgoggds.

99,239

2021 2022 2023 2024 2025 2026 2027 2028

@ Lodoy2ghm m3obo @ dm3M MO

00030030 4: bmdnbogmyo dda, dgmb gnobn.

bOYOY2IH__MRabab 30mabmbom, gbhmzbymo 006308 dmbghobymo dmmopogol 9.6, Lombogbiogom

0 2.2%-1_d00¢bBg3L. ma30bol dogt 2024 Bemol bmgddbolb m3gdo godmd3gybgdymo bemoyko 0bogemoiEnal
LO3OIMEbMBM  doh3gbgogemn  2.7%-b  d9039060s. 0bogmoEnal  dodbmotMog  doh3gbgogemdg  odomn
dohg9b9d9em09, 81939, dmbdgMEbgmo Bdyeemm3dwndb dgMamedog.
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0030 mMm00L 3O Mmabmbdom, 2025 Bgemb 0603ma3ns 3.2%-b 390a7bL, MR gt m3bema 036306 dnBbMOMNZ 3.0%-000
doh39b909mb  3ooddamogol, bmemm  2026-2028  Bgmgodo  3.0%-000  60odbymbg  og3ngbotgogoe.
30L0m30emabb0bgdgmns, Gmd Mmgmby dmbghodme dmmobnzal, obg3g - Logobgm RdgHmegoal
3obbbgo39dymds  (33e0gmgdsd,  dgbodemgogmns,  3dbodnmmoml  g3abLbgezgdgdo  LadGOMEbmBm
doh39bg0emg00boaSb.
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000308dd 6: dd3-0b gRHmMEMN.

LTI 306em096hnl Ladenzghm moabo


https://pbo.parliament.ge/

I ]

0950096300 996900 (0o 2028 Bgemb 20.1%-b dgecagbL. Gog dggbgde 3gtdm obadmagol, dobo dd3-00b ok Mo

2025 Bemobom3zol 17.7%-0b, boenm 2028 Benobom3zol 18.5%-0b Mbgdg ox3ndbotgds. o¢mbabodbagns, 0mad
bOdYOM3c03b 3ghnmedn dmendbo AbIBME00 33emo3 96 0dbgde b 3docabn dmennsba 0b39LEHNENgd0L
03b003060bbgdemac0, ddn¢h™mad 0639bH0EN00 ObdGAGBN BLMARIMNMBEEb doggdyema bgbbgdnm oa3nbsblogdd
(@0d0bobkyg 3bgamdal Jotrymaznmo dogmabln). dmogtmdal dmabmbal dobgzom, 2025 bBemabmaoal 3gtdm

2021 2022 2023 2024 2025 2026 2027 2028

@ LadoY2gH™ miobo @ dmezO MO

0003608dd 7: 390 dm 0639L(H0E30g00, 3d3-000b6 dg3abgde.

3. 30b 3oy bgdhmbrn

03003000 3otgdmb  sbogmndobomzol dbodgbgemmzobns  d07zgholb dmeosbo LogmEmb  dmEnemos
hmamhg  bOdYOEm3e0db, b3 - 3Mdgm3000036 dghomedn. Jokadgbhob bodonzghm  mo3abob
360mabmbdom, 2025 Bemobmgoalb bagbhmo d07zghoab dmeosbo bogmmLL(GFSM 2014)_dd3-00b dmbogmebgma

000bm0ob, badoyzghm ™mazabol Imabmdom, 9.6. dmoxnogntgdymo dmensbo bogmomb!! dohzgbgdgmo
(©m39moE 3o 3gnemo dybemgonl Mg3mabngngoznnm doogmgds o godmayggbgds IMF-0b dhmaéododn) 2025
Bemobmgal -2.2%-b 3eyHmmEIde.

10. 003290l dogmoobo bagnm = doy2ghob dgdmbogemgdbs o botzgol dmGob Lbgomdsl godmgzemgdma 3Mex30bsbLyMo
9dh039000 33w0gg0s.

11. 3mE003030609070 donsbo BoagrEM - d02ghob dogsb bagmEmby s 130bdblbyGo dghn3gonl 33emomgdol dmbab
bbgomae.

T 306emodgB0b badamzgte ma0bo


https://pbo.parliament.ge/

1

-2.4% -2.4%

-2.6% ®
.———Q—;%. ° ® )
a3% e o 23% 2.2%
-2.5%
-6.29
°
2021 2022 2023 2024 2025 2026 2027 2028
bO0O2IH™ ML == TMOZ3OIMIS == 030J()0
00036009 8:007929(H0L dn0dbo bagmm, 3d3-00b 09306 g0d.
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bOOOY2IH™ ML == TMOZ3OIMIS == 030J()0

00036039 9: JME00303060 9010 dngn0dbo bagmm, 333-00b dgazotmgde.

bOoOgH™ ™MRELOL dmabmBom, boghmo doyzghol Logoobobom dgdmbagmmagdn 280 dmb wmobom
00qddhgds  dmogmmonl doh3gbgogmb. dmbadbymn gobdntmdgdymos Mmambi shadobodntn, oby
306adnmn  goobobowgdal aoblbzaggonmo 3mabmbom. ombsabadbogns, Gmd Mmambi badoyrghm
m30000, 0bg dmoghmdnl 3bmabmbom, 2025 Byl bagbmo d032900L gx0E0H0 3.0%-09 3900 o6 096900 O
0mb0dbymo ¢t gbgon dgbotmhybrogdo Lodyemmaonsb dghomedog.

12. 007290l 9303000 = 60329h0L JobOym0mo dngmosbo bognom.
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0300393¢m9000 dgbobgd” bodobmzgemb mmasbymo 30bmbam §.6. d0329¢0L 00emabbnl/ga3niza¢ol Bgbo, ob
bOdOEMzeNdb dgbomedo boghmo 002ghol dbaogbo dgdzntgool bHgbogbinsl o3emgbl. Gmamb
bOOOIH™ MR0LOL, 0bg d;dghmdnl 3hmabmdgonl dobgoznm, 2025 Bygemlb gbhmnsbo 0072gh0b ga30E0H0 OO
009ddhg00 a30b30mMm0 Bgbom obLodmahnm 3.0%-006 adohl. 3g9édme, 2025 Bgemb Ladoyzghm mazabob
96m00b0  0072900L g3030h0b  dohgzgbgogmad -2.2%, Moy 0.3 3bmEgbhnmo Iybdhoo goblbgogzgod
3d00360md0L sbogmmanyda doh39b90eabob (-2.5%) o 0.1 33-000 3obbbgezgds Bdo2gH™ Mma30bolb dogb 2024
Bemab bemgddtolb mggdo godmd3gybgdnemo 3rmabmBabgob (-2.3%).

bOdNY2IH™M ™Ma30b0b dg030Lgo0m, 2024-2028 Bemgodo bogbmo 60729h0b ©REOML (B03eYEd© dglbmgdymmo
3063900 dognobo bagmm) o, d9Lodedobom, YN 3obiowycd 3mdoinsal (gotgs 2027-2028
Bemgdobo, Mmegbog dd3-bL goadn dgoMgom Iobhygmanmns) 9dmbzgzs dd3-ob ogdnmo @odn, M3
3OmE03eMo i3obzogymo gdudobboos® o gyemabbdmolb 0dob, Gmd g399balb GMgogmyto ddd dghos dob
3mh 963096 mbybg, myde Lobgedbogym g3mbmdngodn gt MgbycbL oL, 306y 0¢Madl (530L30 M0
99b6396b00), 967 93Mbmdnzgnka dhalb EMML bgds dobo LEndymoatgds. 2027-2028 bemgddn 3o doMadoo,
6goemy®o dd3 dob 3mphgbzoyt mbgl hodmMhgods, 0by dds-b Jobymanmo gadns dmbagmmbgemo agdomo
0300306960 3tB80300L EOHML, Mg 9bdHnEnden® 99b386L088g doymomgdb.

13. Logobm39ML Lodoyzghm 3mgdbol dobgwznm Lobgemdboamlb ghmosbo dogzgho oMol 39bhHMamyMo, d3¢hmbmdoyho
gbdydmoggdol  ghmosbo  GMgbdgdmogndo o  dybogndomonghgdol  ghmosbo  dybogndoyMo  doyzghgool
3MbLbmoatgdnmo 0029d0.

14. 330930 946Obmods od3900L, md bobzznmo dmmohogdd LGP EoLIMIEYMd: oEabyzghoemgdgdo 6032gdhob
bo623000 bobogmal dgbobgd o6 donggds g3mbmdozno 3n3emgdal dobgoznom.

15. obogmgm bodogghm ™maz3abol 33emg30m0 3Pdemogopns: "Rablomydo dmemoahnzol dgo3obgds badadmzgemmmbomsanl:
d0dommymgds, 303eMmos, 30bgzhatgdol Ggbybbo™

16. 0bhnE03emy®0 030b30emMo gdbdabbns - MmEgbag J399bab Mgowyéo ddsd hodmmhgds dab dmhgbaoyt mbgl, bmenm od
6OmL bdbgmdboxnm g3mbmdnzado dgd GabymLL gL, 306y 0oL (30bZegMo gdudsbbong), 0by g3mbmadnzol dgbgemgonl
6OmL bogds dobo bhndymomgde.

3hmEn3dmybo 99b30bbos - MmEgbsg 939960l hgogmyta ddd dghos dab dmbgbnyc mbgdy, dogMod od Mmb Labgmadboom
93mbmadngedn dgdy GgbyeLL gdb, 3000679 0wgol (3obogmyMo g9gdbdsblbos), 867 g3mbmdozyho Béolb EMOmML brgds dobo
bhodyemodgodo

obh0Endembo 3mbbmemosgns - MmEgbsg 939960l Mgagmyba dd3 dghnd dob dmhgbond mbgdy, bmemm od hmb
bobgemdbogm g3mbmdngodn bagemgd Mgbnmbl gdl, 30Mg 0tgoL (30L30emYM0 JMbbmoEsEns), 963 g3mbmdngnto Btwal
6Ohmb bgds ganngnhb dgdintgoo.

36mE03mMo 3mbbmmosins - MmEgbag J399bol Ggogmydo ddd hodmMhgos dob dmdHgbzoy® mbal, dogtod od Mmb
bobgemdbogym g3mbmdngodn bogemgd Mgbydbl gdl, 30Mg 0oL (Bobiowyho Jmbbmeosgns), o6y g3mbmdogal
3969900l dmb begos gaznzadnl dgdgndgods.
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dd3-0bL gado

00036000 10: 30L3ognyco dmbBogno.

0092900L LdZOALObdM dgdmbezemgonl dmEyemmos 25,585 dgmb oMb dgoagbl, Mog 958 demb otom
00qdohgds LBAoYRgh™ ™a30bol dogh 2024 Bemol bmgddghdo go39mgonem 2025 Bemol Logoababsam
d93mbogmgdal Ladbmabmbm doh3zgbgdgml, bmemm 280 dwmb motnm dgdohgds dmozhmonl 3rmabmdl
(25,305 demb oMo). 3Pbd  ombodbmlb, Mmd aoblbbzoggds dgnbodbgde Mmambi dotodnbo, ol
363306030600 3oaloboagoaol Ladbhmabmdm dohzgbgdemgdl dmbabY (nb. oog®ady 11-12). badoyrgh™m
m030b0b dgo30bgdnm, 2025 Bemabm3znl Logoabobom dgdmbegmmgonl dmEymmds ddd-ob 25.9%-b doowbgsl,
d0036hmd0lb  30rmabmdn  25.5%-00. Lodoyrghm ™a3abol 3MMmbmBal mobobdog, 2024-2028 Bgmgdobmgal
30000Ldbdy00L dg030Mgds dd3-08b bodyomme 25.8% 096900.

17. 30600030600 3oobobagdn, obg3g, dmoEagh bb3s 3oobobagdnl badtmabmBm dgdmbogmmadl.
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25,585 13,009

bogoabobam 306sd0tM0 06d30Msdntn
dgdmbogemygodn 3900bdboggdn 3000bdbogon

©00036M0ds 11: 2025 Bemob bLogoabobom dgdmbogemgdal
36mabmBo, dgmb emaa, (LOd0YRIH™M MA0ln)

12,335
bogdobobagm dntadnto 063300 adnto
dgdmbogemgodo 3000boboggdn 3900bobogdn

0003600 12: 2025 bemol Logdsbsbom dgdmbegemgdal
36mabmBn, dgmb oo, [@mazhmds)

bogoobobdm  dgdmbogmgdol  3mddmbgbhgdaly
©mb98g 0bagmndoliol ogbobndbagny, MmAd booygh™
™m30b0b d9030b9000m, 2025 Bgemb 0.8 33-000 3o0dMOd
306adnmo  goobobogdab®  Bogmo  dogmnob
bogoobobom dgdmbogemgdda (50.8%). dgbodddnbo,

3603306030600 3osobobagdal Bogmn 49.2% 0gb900.
bOdNY2IH™M ™a30bol dgn3dbgdom, LOdHITIM30Nb

396omedn  dotadnton  3oalobogdol  bogmo?
13b0d3bgmme  d9dobgds, bmemm  dmodshgdl
30306 odnto 30obobaggonl Bogmo.
ombobodbogns, Gmd dmEgdymo bdyogm3e0dbo
3hmabmdgon  gybhbmds  dMbgdym  30biowH
domohogddl o  gomzgemmabbobgoyemoes  2017-2021
Bemgddo  @obbmMEngmgdnmo  Logoobobom o
badgbbom  MgxmMdgon. gobideyMo  dmeadogol
390003335 (33¢00eM9090ds, dgbademme, godmabznml
30bLb30390900  ombodbymo  3GmabmBgdnbogab.
obgnl dmdbdotgogemo o3 goababowom godkhmogma
030b00 bogmbemals dgdgbalbob.

o3 dggbgdo dmazbhmdnb bogdALAbdM
d93mbogemgdal bhMydhneob, dmbdgmEbymny, hmad
306adotn  gomobobogonl  Bogmo  doemnob
bogoababdm dgdmbogemgddn 2025 Bemabomanl 44.6%
0gbgds, bmemm  Ladyem3dNdd  dgthomedn
30006 900.

18. 30Madnto goobobowo - Bgbgds doModn®d Jmbgdedg ob dgdmbogogmdy (Ladgdmbogmm gosbabowo, Jmbgdal

3000bobogn o bb3o).

19. 3033063060 oaliobon - goaboboEo (Mg, odando o bbgs), Mmdgmog anbegds dobmegdyma bagmbenal
(Lodydomb, dmdbabyMgdol) 030bdg obsadadnl Lobom o MMdgmbeg nbol dmdbdatgdgemo od gowoboboom odMnmo

030b00 bagmbemal dgdgbabob.

20. LOdOY2gH™ MAELOL dbadbymo 3Bmabmbo gybbmds dgdwga od3g0gdl: dmagoal gomobsbawoal Mgammdol gogemgby
300m3em0bgos dmdgzbm bBemgddn, g3mbmdognmo 3ob30maMgonl 330maz3emm 3dndhmgds MmamMy doMadndo
30000bobogool  odnbobhtntgds, obg3g Jmbgool agowoboboal dhmakgbymmmdnab godmdpnbatg dobo Bogmog

bogoabobsagm dgdmbogemgddo.
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00036000 13: bogoabobsm dgdmbogemgdn, dd3-msb dga306g00.

13,380
27,400

@ Lodoy2ghm m3obo @ TmzdmMdY

0003600 14: bogodbobsm dgdmbogemgdn, dognombo gnabo.
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4. bogotgm bgghmbo

306modgbdolb LodoYzgH™ MRELEL dOMbmBam, 2025 Bemobm3al bogdmobobgmm domobbol dodnbsbg.

2024 bemab bmgddtal 30rmabmdoliaob (4.5%), boemm dmazhmonl bodbmabmbdm dohzgbgdgemo dds-ob 4.2%-b (2024
6emal bmgddtal 3brmabmBom 4.6%)_d9gowagbl. bodoyzghm ™ma3obol dgozobgdom, dndnbotg dbgdtndal

d0emoblo?!  2024-2028 Bgmgddo bodyoemme ddd-ob -4.1%-00 03063 gddo hodmysemndgos, dmaghmonl
36mabmBnl dobgznm, dndnbatg 8bg3emndol ga3ninhn 2024-2028 Bemgodo, badomme 4.2%-b dgoa9bL.

bOdNY2IH™ ™ma30bob dgo3obgdom, dodnbotg obgatadal ga3nEndhalb dmbogmEbgmo 3egool dmozsbd
d0dmd6 03909 dogal dod ©obodmagdal badtrmabmbdm dkwo botmdmowagbl. 83 dbMoag, dmbLobndbogno
396dm ©obodmagonl B6..
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bOdOY2IH™ MA30bo —— TMOZMMOS =— g H0
000360ds 15: dndnbobg 9bgzocmndal 05¢mobbn, 333-006 9306 g0d0.

63 dggbgdo dndenbabg obgatndol 3md3mbgbhgol:

* bod0Y2gH™ ™a30bob 30mabmBoom, d0dwnboty dbgekodolb gREadhol BMGdotgool dbod3zbgemmzsbo
306d0306mdgdgemn  g3ogdhmbo  bogodbm 00abbol dmbommEbgmo ©0bodogos. Covid-19 dobggdool
303m9bom  dgd3nkgdymo  93mbmdognbo  oghngmonl dgdamd, 2021 bemoob Logabgm  dghHngmod
LogmdbmdmoE godmEmpbme, ®o3 adghdgmes dmdwg3zbm  bemgddos. o99eb  @odmdnbotay
dmbagmmbgemns, ™A badyemm3803b dgMomedn LBogothgm 30dMmonl dmEgywmmds dbndzbgemmazbaco
3900007900 8 LO335MOM d3eMblo MbEmdb goyndrmdglgds, 2025 bgeml dmbogmmbgemo dogmagmo
93mbmdognmo dgho3mdnl dgbodedabow, Lowog dmbdadgds BatdmoEaqbl dmazot 3mbhtmodyhmeb,
bogedem 9a30E0H0 7.4%-1 d0ogbBy3L. dma3tmonl 3hmabmdom gnaiano db939.7.4% agbgdo.

21. dodobobg obgo®ndal 0ooblo dgazndmns gobzobommm GmagmMy domeosbo 0639bhnEngdols s dmemosbo
0600mag00L bbgomos - gnngodo 60dbosl, M3 ©Eobodmagon stas Lozdotmoln 0639LGHNENJO0L ©EOLORNBIBLYOMSE
9399060 bbbl 0ggdb bocAgbo Abmaemombgob.
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— 10092gh™m MLl = TMO3OIMId == 033900

00036009 16: bagdgMm d9gMdbLn, 3d3-00b dgx306mgde

o3 dg9bgdes dndnbatg obgatndal ganiEadhob oa3nbsblgonl Bystmgol, badoyzghm ma3abol dGmabmdoom,
2025 Bemobm3zoeb 6dobos 396dm 3odohamndo s 030606LM0 Bojegdal dmbagmmmbgmoa dmEyemmds 1,550

dmb 0dd ool genhmmmgds o Lodgemmaonsb dghomedn 3dbnd3bgemmeo dgdEntgos, bmenm
d00360md0b 3Omabmbom, 6Anbs 3ghdm 3odngamydo o 930b8bbyMn bozdowgdn 2025 Byl 1,413 dgmb ddd
Mol dgoagbl.
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@ LOOOY2gH™ MmRobo @ dmazbMdY

0003600 17: 6d0bos 3gMdm s Jodnhemmymo bagogda, demb 6dd pmeko
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5. dmbghodyemoa bgghmba

bOdNY2IH™M MLl ©8d39000), 2025 Bemabm3zol o3emab dobd M3 8aMgasbhal dmEnmmod 62,295 dmmb mablb
39909, _bmmm dbmol Bmoydo hgddo - 18.0%-b. moz0b dbMosz, o3nemob dobo M2 83tgasbhoab
dmbdmmbgmo dmEmmds 35,979 dgmb gatos, B0 3o - 20.2%.
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booOgH™ ™RoLOL 30mabmbom, 20256¢mabomzal  Laghmadmbobm ©g8gh3900b12.6%-000 Bdrs  dMab

®306 _0d3mbHol 296000%2), bomemm 2028 Bemobmzol boghomodmbabem  ¢gdghzgdol  dmbagmmbgemo

o3y M0d 6,902 3gmb 9dd EMmenamo ngbgode.
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@ LodoP2gh™ m3obo @ M3 MO
00036000 20: baghmsdmMabm Gg8ghzgon, demb 833 Emsto

00bndbyemo (h)9bgbns bothybgds 2024-2028 bemgddog.
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@ LOOOY2gH™ MmRobo @ dmezb MY
00036000 21: 3g9bdm bgghmMdy 3oEgdnemo bgbbgdo. badmgon. dgmb mato

22. 698963900b 9330 NMMo0l  dgboxgdbgdma, GmamMi  bgbo, godmoygbgds 3 ®m30L 0ddmbHob  2gboo -
https://www.imf.org/external/np/pdr/debtres/#I1l_B
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6. 10360 m93mbmdninko bzgbakgon

30360m93mbmdngnho bEgbokgdn BodmMaagbl g3mbmadngal LodoBabm, y3zgmady dghow dmbogmubgmoa
bEgbIMNED Foym3aemabbnbgdgmmo gowobMal dgdmbsggado 439960L g3mbmadngol dgbademm gsebznmatgdal

dmgmgdb.

bOd3BdNLM dmEga 3d3g0L, Gmd bogotmzgemmadn 2025 Byl GPLYM-Y300000L MAL s Mgaombdo stbgdyem
39M3mmoh03dn® 3000609000 J399b0b  93mbmadnzodg dbndzbgmmmzobn gogzmmgbs o6 ggdbgde. Logotgm
3080 m00b baghmdo 33emag 3dakon Hgbwgbans 9Gal dmbognmEbgmo. 3endtgds GmagmMi bagmbemal, nbg
dmdboabymgonl gdbdmb o o, dom dmbob, 3o1dzmogbgos Bhyéeddol dohzgbgdemgdo.

dgbodgmgogmns  gabznbogmmo  dozbhmgimbmadngndo  3obznmakmgdol  m3apndaobdytdo o 39Lodabiydo
bgbatgoo.

®3hodobhyto  bEgbsko ayemobbdmdl od39dol, Mmd bLoddBabm bEgbocmMOb dgobgdom, dmbgde
930bmadngol yu3bm LMV Hgddnm FOTMEMEbgds O LOIMgMm bdSMObLOL dmdmabgkms. 83839
0003900b dobggom, 2025 Byl Loadobrmzgemb 93mbmdngd LbGMONRVE obogtdmol dkmol o Gybgm-
130000600 ™mdob, 0g3bgm3g Ggaombdo dodEnbobg ggmdmmohndybo (33e0emgdgonl o dbmaygmomdo
dodnbotg dmbagmEbgmo 93mbmdnsyko dgbgmgonl dmbogmmebgmo dgogagon 93mbmdnzsds deogh
1060gMR00 3o3wgbol 3960 dmabwgbl. mdhndabinda LEgbscal dobgwznm, bagotmagmmmadn a3tm dgho
30dmEmEbmegds  Hydobhymo  Lgdombo ©o Yo  dgho  ondhgod  bogabgm  dmmbmabe.
bOdOEM30db dghomedn m3hndobhyto LEgbabo J399sbodn dPdn3d0 OEG0m dmgl o domamm
930bmdogn6m Berob gyemaobbdmob.

39L0d0bhybo bEgbako @neabbdmol od3zgdsl, Gmad GYLym-n3000bal ™AL o Gganmbdo dodpnbotrg
39Mm3mmothndn®d dmzmgbgol gogmgbs 99bgds bLogobmzgmmb g3mbmadngodg dbmoygmomdn dodnbobg
930bmadngyMo 3kl dmbogmmobyema dgbgemgdal Jobogmgmytmam o, dgbadsdaba, dgbodemm dggagdn
o0bobgde Lodyomm3zdndbo dghomoal 93mbmdngnd dohzgbgdmgddg. 39bndabhyto LEgbotal dabgznm,
00939 dmbdgmEbgmns 2021 bgemb obygdymo BHcobnyemo bogogdal déwal tgddaol dgbgemgds bodsdobm
bEgbobIMob dgotgonm. obgzg, 39Ledobenmd bEgbotdo dmnsdMmgds, Mmd bodyomm3zonsb dghomedo
930bmadngol domogmn 8o dbgmom dobombgzn 0gbgds o dgdzntgdymmn g3mbmdagyto dghn3mogdal
03mbd9, 01939 Bordmgonl dmgbgnogmag dgdznbgodo.
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6.1 doc0omon dd390900

bOdNYRIH™M ™a30LOL dozhmgzmbmdnzdnkna dmogmal (PBOMFM) bbgoobbgs LEgbotn go3ndbgde dmgzgdal
69000030006 306Mdg0do MG dobomoo do30mg3mbmdngnko nboldhmedal: 0bazgmoznabo s hgammybo
dda-ob 33em0gmg090L. obothgbo doghmgzmbmdnsgyto 33eagoal BdsdALMm bEgboMnELb gowabMgdn
3063060 m09070m00 063300l o 3d3d-0b kol dmzgdnom.

Mgoemytan 3dd-o0b dkolb m3hndabhydo o 3gbndabhndo bgboMgdo BaGAMIEIbL Bgdmm smBythogma
0000390900 dgbodgnm MgagmndsEnnl dggasc BedsdaLm LEgbstNAb oobtab.
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— 300B0bm bEgbato m3hndobhybo bggbatno = 3gbodobinmo bzgboto

00036000 22: gogmyco ddd-ob Bénb tgddo (Lodsedobm, mddhndabhydo s 3gbndobhnMo bzgbatgdon).

do36mg3mbmdngnmon Lbzgbokgdn go3ndbgdd d3900L Mmd, Mm3¢hndobinmo bzgbotol dgdmbzgzadn, dmgnnabo
bodyomMm3303bn 3gMmnmal gobdogemmdsdn 3g63abgbhyemoE agdomn dmzgon Mgomndogds, bmenm
106hygmanmo  bgbskol ML, gmzgem bgmlb Lododobm bEgbsbmob dgwadgdom, dmbagmmbgemns
93mbmdn 360 gobz0mokgdal yobhymaznmo hgbgbingdo.

00 0803909000 8om30ealbnbgdnm, m3hndobdhnma bzgbotal dgdmbzgzadn, 2024-2028 Bemgddo g3mbmdngal
bodyomm Mgk dhab (gddn 7.7% 096900, bomemm 3gbndabhnal dgdmbzgzedo - 4.0%.

o3 dggbgdo Lodmadbdobgdmmm Rdbgdol 0boemoignsl, dobo m3hndabhydo o dgLadobindo bgbotgdo
0035¢m0bB60b90L Bemgdal gobdogemmosdn nbayemoEnal (9bwgbingdl g3mbmadngnma Brnbs s dgbgmmgdabab,
03M9m39 - 0603¢m300L bd3EOIMEbMBM dmegemal dgazabgdal dgEmadsb.

®30h0dobhybo bgbobol dgdmbzgzedo dmbommmEbgmas, GMd 0byyemognd dydngoE  oosdaMdgol
1O0BOLM bEgbIGUL (LOdOEIME 3.4%), bogmnm 3gbndobhyEo bgbatal dgdmbggzedn dydnzo bojemgon ngbgde
1d3BNLM LEgbaEBY (LodydemME 1.6%).
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= 100500bM bzgbsbo ™3h0dobhnbo bggbdbhn = JgbodobhyMo bzgboto
00036000 23: 0603gM300 (LddBOLM, M3¢H0dobhyEo s 39bndobihnmo bzgbatgodon)

Mgoemytn 3dd-0bd o 0bogmognal ™m3dhedobnydo bLEgbskgdal 3mddnbogns Bab3Meagbl dmemnsbo
dogmolb  m3hodobhybo  bEgbsbol  Loxydzgml, bmemm  3gbodobdytdo  LEgbokgdal  3mddobognd
93Mbmdn Mo gobznmocgdol 3gbodabhyéo bzgbobal dsdabne.

dmegemo 9960 bmos sd3900l, hmd dbnd3bgemm3zsba do3hmgizmbmdnznha dmgigon, 30639 Gogdo, bEmbgo
30 ™6 0b03ohmEdg dmabogbl gogmabsl. mogol dbbag, bgoemyto 3d3-0b déro o 0bgzemsEnd 3ogmabal
obggbl 9 dbgmby.

1d3BNLM BEgbEOIMOD dgatgdnm, domagmn g3mbmdngytn BMs b0dbogl bdadabm bEgbscMob dgetgdnm
300Mmom ghmmdmng dmmbmzbal o, dgbodoedabog, geddoaem 03sbgdl, bmemm g3mbmdngol dMal
37000030 03¢0 (H9d30 ghmmde030 dmmbmzbal s, dgbodedobo, 030b9d0b 3emgdsl gobodncermdgdl. mogal
db®og, LodOdOLM bLEYbdMMSb dgEotgdom, dogown s bAHddNYMO 06N bdBMRgdnL bhndymb
00306900 ©o byl 3bymol dmbdabmgdal Lhndymoamgdsl, o3 Btal ghmmdmong dmmbmzbol o,
d9bo00doboE, 3odmAdzgool, bmem EOddMN 0b3EMOENS adMa30L bHNdyemgdl Jabolb o Ldyemm3aNSb
3960mdo dmmbm3zbal 8d3ntrgdb.

39bodobhyto o m3hadobhnho bzgbokgdo 83993em0s 03 8d3900m, HMA M3 ™oal botzzomo dmemabhald.
Bo60dabmmgds 0y, _OmamMi_dmezhmonb dogh Bobdmwagbomm mdbhadabihnd o 39b0dobihyc bigbakgddnd
obobymo.  Bddeghm _m3abol  m3hadabhytdo  bEgbsko dmoEesh dmazbhmdal  mdhadabind bobz3om
30mahagol, bommam Jdgbodabhyd bLEgbotdo dmezmmdal 3dgbodobhnta bgbahom gosm3zamabbobgdyma

23. bogdobmggmmb dobemodgbhdo 2024 Bemal 29 bmgddghl Bobdmoagbogmo 2024-202866. doMomoo dmboggdgdobs o
303060m7q0900b M 31dgbhnm Bocdmoagbagma Lodtmabmbm dohgzgbgdemgdn.
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6.2 m3hndobdhndo o 3gbndabiytn bggbokgdon

o3 8995900 930bm303n6M LgbakyoL bgdhmegdal dobgwz0m:

do0agmo 93mbmdngyéo 86 o )3abgonl domagn mby 3obadncmmdgdl ndsl, hmd bododobm bEgbscmob
3900609000, 086900 Foobobogdal aladgabn d0dd o, dgbododobog, d0yzghdn dmongmndgdyemo
3oobobogdn, bmmm yobhygmaomo bEgbahol gobznmokgdol dgdmbzgzado dmbagmmEbgmns, Mmd
30000Ldbdyo0Lb AMEYmMAS BO3BALM 30rMmEbMBMAb dgatgdnm dgdizntgds.

32,530
29,878/.
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— bO0VBObM Lggbato ™3¢hndobinbo bzgbotno — 39bodobhyco bzgboba

00036000 24: bdgodbobsm dgdmbogemgon (BLOdBELM, M3¢Hndabhyco s 39bndobh Mo bzgbsatgon)

00939 ombobadbogns, Mmd Lodegh™ ™ma3abolb bEgboatgdolb dabgznm, aobLb3dzgdnem Logosbobsm
d9dmbogemgdal 3mabmdmob ghmo, bokzgddo gomzomalbnbgdymns dmagzhmonl dogh Botdmwgagbogma
dgbododolb m3hndobhycd o 3gbndabhyt bEgbakgddn dLobymmo botzgdol dmEyemmOogon. gl ym3z9mo3y
3060306 d0bobgde boghmo d0y290hol gx3aEhol 33w0mgdedy, Gmdgmog 3oblb3dgwgds Mmambs
bOdOYRIH™ ™a30b0L  LOdSBALM  3OMabmBgdnLegsb, aby dmozbmdal m3hedobhytdo o 3dgbodabiybo
bEYbd9d0LOESD (0b. P8bIOIMYON 6 VY 7).
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— bo0dBabM bzgbsbo ™3h0dobhnbo bggbobno — 3gbodobho bzgboto

00030000 25: 63gMm0 d0929h0b dogmnsabo bagmm (badsdobm, mddhodobhydo s 3gbndobhyto bgbstgdn)
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m3hodobhybo bEgbotol dobgznm dmbogmEbgmns, Mmd boghmo o0n2ghol gazageho 2025 Bgmb
d96060hybgde 3.0%-006 b0dbyemBg odems. dgdeamddn mebemab dgdEntrgds s 9339 2028 Bemabomgnl dobo
dd3-m0b dgo30bgde -0.7% 0gdbgoo. Moy dggbgde ghmoaobo d072ghol g30E0db, 2025 Bemabomgal -1.7%-b
399hMmemgds, bmenm 39393 bemgddn d933n6goslb anbygol s dwdnzac ddd-0b 3.0%-0b J39dmo 0gb900.

dgmbyg dbMong, 39bodobendo bEgbokal gobznmaMgdal dgdmbzgzddn dmbogmmbgmmns, Mmd Mmambs
dnd0bog, 0bg dmdg3bm bemgddo boghmo 00729(h0b g30E0H0 3.0%-000 badbyeml o6 Fododemdgol. 03039
0950096300 996900 ghmnabo d0329h0b ga30E0HLYE, g0 2025 Bgemb -2.7% 0dbgdo o dgdoga bemgodo ddd-0b
3.0%-09 o6 3ooodotmdgol.

®o3_d99bgds bogekgm Lgdhmblb, m3hodobhydo brgbobal dgdmbggzodn, 2025 byl dmLogmEbgemns
hmamdg  gdudmbnalb, obgzg 0ddmbhpol dbos, mydzd bodyemm3zonsb 3dgtomedn dbndzbgemmaabo
930bmdognMo godmEmpbmgool )3mbdg, yu3bm LEMIRSE drEagds HGEbhHme bydhmon. dgaMgdom
3006 omo  93mbmdngnko dgho3zmdalb o @odbomo dmmbmzgbol 9mbdy, aondMgds dmbdabgdal
3033mbgbhn, Moy Ma300md300 odMEOL dmmbmzbol 0ddmbHdg. 9mbodbymo 3o dgotgdom 3odMal
bogadMm  doemablol gREEadL. 03039 EOML, dmbsmmEbgmoas, Mmd dgogzmgos bogowsbsbogmmm
00eobbob bbgoabbgs 3md3mbgbhng, GoE d0bdbgdd GmamMi3 dndnbotg 0bgacndal, sbg3g - 3o30¢demal o
03000bb7600 9bg06030L LG bHycrsdy.

39b0dobhyyéo LEgbokol @ob3nmaMgds o 93mbmdngydo odhozmdal dgdznMgds 3303d0MEgds bogatgm
30860m00L d9d30tgdsl o, 330 gm39, bdgoababgmm 0aemablinl goblbbzszgdnem bhdydhnérsb.
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— 100580bm bzgbobn m3hndobnbo bggbathn = 3gbodabhmo bzgboto

00030000 26: dnd0bomg 9bgzocmndal 03¢MabL (LddBLM, M3thndabhMo o 3gbodabhydo bzgbotgdn)
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ombobndbogne, MmA 3gbndobhyto bzgbokolb mbabdo, 2024-2028 Bemgddo dodnbotyg 8bgotndol Eg)NEaH0
bodgomme -3.7%-0b, bmenm m3hodobydo LEgbotal mobobdoE -47%-0L oMamgddns. 2028 Bemobmgal
m3hndabhnmo o 3gbndabindo bgbatgdal dobgznm, dndnbotg sbgacndol ga3nzahl dgo3atgds dds-
56 dgbododnbog -4.7% (o -2.8% 0gbgde.

dmbghobnmo  Lgdhmbolb oghnzmoos  3d06adnt  o303d0bgdmns  g3mbmdogndn  gobgnmatgdnl
(09609063090m0b:  domomma  8dhn3monl do0hmogodo  dmbogmbyemns, Mmd ondlgdd dodmdizgzodo
36bgoymo gy, 93Mgm3g, 9hm3bnma 6363000 o Lb3d ©g3Mdohytn Zmbm3mMsizngdol bodobom o
13bmy&0 0ghn3900. mogz0b dbbog, 39bndobhnmo bzgbamal dgdmbzgzedo dmbsgmmEbggmns, GmAd ghmzbymo
0063000 o 3MmTgME07 e 6063900L GmambE 9dhn3g00, 0bg3g - 30L03900 LBOBALM LbEgbscMb dgatgdnm

00030 900.
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— 00080bM bggbdto ™3Gh0dobhyeo bzgbobo — 39bndabinto bggbsto

00030300 27: 037¢00b dobo M3 (L3ddBbM, m3thndabhyta o 3gbndabhyda bzgbatgdn)

m3hndobinbo bEgbscalb do6hmdgddo M3 a3emal dobob MEgbmds ymzgmmzal ddotmdgol bosdabm biEgbatol
dg9bodsdol dohggbgdgmUb, bmemm 3gbndabhnMo bzgbotalb dgdmbzgzoda M3 vg3kgashol dmEymmds bozmgons
bdBdALM L3gbatal dgbodsdal dohzgbgdgemdy.

930bmadngodo dMbgdymo Hgbgbizngdal gomzemalbnbgdom dmbagmbgmmns, Mmd dgoEgmgds MHmambs
doo  93mbmdngydo  odhnzmogdal LEHGYIJHMS o dodoMmymgdgdn, dbg3g - Lagokgm Lggdhmbab
(0950096309003 93 ymzgem0zgl 3ma3cgdbyom smbgtobmgol 3bndgzbgemmaabns, my Mmagme dgniE3mmgod
939960b dmgmnobo abddmagoo.
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— 130080bm Lgbato ™3¢hndobinmo bzgbotn = 3gbodobhyto bzgbobn

00030s0ds 28: dogmnabo ghm3bnemn abodmagn, % d33-006 (LddadaLm, Mm3hndabhnmo s 39bndabhno bzgbotgon)

m3hndobondo bEgbokol dobgzom, LodyoE™3eNsb dghomedn J39y4balb dos [@mgodbo gbhmzbywmo)
03600mag00 yu3bm dgho 0dGEgde LOBALM bEgbsGMob dgaMgdom, Moy 93mbmdogyba BMom
30dmB391e0 dogogo 396 dm abadmagdnm skl gobdntmogdyema.

o300 dbéng, 3gbodabinéo Lgbotol dgdmbgggzedn, Lodyogm3eNeb dgthnmwmdn J399bal ©oboBMEgdal
Bogmo dd3-do bogemgdns Lodsdabm bEgbsb ™Mb dgotydom. s¢bndbymo GmamME dmaghmdnl, sbgzg 3gtdm
03600mag00b Bogmal 3emgdnmo ol godmbagymo.
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bk mo 1: boooyrgh™m MmbL EgHaTYho dojbhmgimbmdniyha
3mabmbBq00 2024-2028 bmgdabmzal (LaddBabMm b3gbotrn)?*

2 I

2021 2022 2023 2024 PBO 2025 PBO 2026 PBO 2027 PBO 2028 PBO
g0 | ddho | Bogdho | dmbogmmebgmmo | 30magbmda | 3Gmabmbdo | dbmabmba | 3Gmabmda
®300myGo bgdhmdo %150 Moo
69060 Bmgonsbo 106% | 11.0% 78% 9.7% 6.1% 5.3% 5.2% 5.4%
30000 3OMEYIHo
bodmdbdatgognm 0 0 . 9 G 9 9 9
233b90b 0B3RS 9.6% 11.9% 25% 1.3% 2.2% 2.2% 23% 2.6%
383 pggmahmn 102% 8.1% 2.9% 2.8% 21% 2.9% 31% 26%
bmdobagmydo dd3
dogmombo gwato 60,724 | 72,860 | 80,883 91,220 98,858 107,085 116,014 125,344
dogoombo 539 18,849 | 24985 | 30778 33,647 35,919 38,999 42,501 45,766
MMM
393 96 by
dmbobenghy
mabn 16374 | 19626 | 21,769 24,690 26,757 28,984 31,401 33,926
OO0 5084 | 6731 8284 9,102 9722 10,556 11,501 12,386
% 333-bLoob
20bm®O0d 116.0 109.7 108.6 1073 1074 1073 1071 1072
dmbdatgds 95.6 85.6 83.6 820 80.5 80.9 80.5 80.4
396d 88.7 79.3 769 752 73.4 73.7 733 731
babgedBogym 6.9 63 6.7 6.8 71 72 72 72
0b39L@ogogdo 207 24.1 25.0 253 269 264 26.6 26.8
396dm 131 159 16.9 16.9 19.1 195 200 201
babgedBogm 76 82 8.1 8.4 78 6.9 6.7 6.7
dooobo g mzgbymo
00638030 104 196 194 11 27 223 226 230
babgedBogm 0.6 52 52 57 50 39 44 45
396d 98 145 142 154 177 185 182 185
ob3aemyo bydhmo
Babaogry 946 b ot
d3cmbagemgdo o 15143 | 19378 | 22,124 25,987 27.933 29,474 32,341 35,048
3Mobhgon
gggg)%’gg&?gg}” 13380 | 17386 | 19733 23,622 25,585 27034 29,878 32,530
J06003060 5395 7797 8,924 11,800 13,009 13,331 14,805 16,204
3000bobogon
06330t Eodnmo
2o03bobgn 7985 9589 | 10,809 11,822 12,575 13,703 15,073 16,326

24. botbzgo0l, 000x30bdbLM0 oghn3900L o bmdnbogymo 300l dmozhmdnl dmabmbo gyemobbdmol Ladohmzgmmb
3obemadqbhdn 2024 Bemal 29 bmgddgmlb Bobdmeggboem 2024-202866. doGomon dmboigdgdobs o dodobmyemgdgdal
0™ 33d96(0m 3obbadmamym badhmabmdm dohggbgdemgdl.
25. 96000560 007929(h0b d0gn05b0 LogrEMmU ot 439ems nbnshmmo Bakdmawagbl boghma donzghob dohzgbgogemb.
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2021 2022 2023 2024 PBO 2025 PBO 2026 PBO 2027 PBO 2028 PBO
0090 | 530900 | 3sgdho | dmbogmmebymmo | dbmabmbo | dbmabmbo | dbmabmbo | dbmabmbo
bo®zg00 o
3629030606L360 19361 | 21,584 | 24447 28435 30,659 32,695 35,050 37,840
0ghn3900b dbrg00
80306ty batrzgdn 14769 | 15616 | 17914 20,760 23,030 25,345 27.250 29,440
ig’gﬁggﬁﬁbﬁ \ 4592 | 5968 | 6533 7675 7629 7350 7800 8,400
BoM3gM3300 bagm 373 3762 | 4211 5227 4,903 4129 5,091 5,608
300060 bagwom 3797 | 4771 | 1889 1,948 2,226 2921 -2.409 -2492
30306030 330 29812 | 28538 | 31482 33,281 35,504 37,948 40,582 43,384
bogacgm 23967 | 21,392 | 22,876 23,47 23,945 24,745 25,626 26,575
bodobom 5845 | 7146 | 8606 10,034 11,559 13,203 14,956 16,809
ggg’ggg%ﬁ’g@%’” 3669 | -2208 | -1,977 1,928 12,207 12,951 -2,439 2472
gg’)g’n"fs"nb@é?g&b 379 | 1601 | -1782 4,773 22,186 3,146 22,799 2,942
% 333-bmob
g‘gg%%%?am ©o 249% | 266% | 274% 28.5% 28.3% 27.5% 27.9% 28.0%
bogogababam 220% | 239% | 244% 25.9% 25.9% 25.4% 25.8% 26.0%
d9dmbogemgdon
gggﬁ;’fgg’a - 89% | 107% | 11.1% 12.9% 13.2% 12.4% 12.8% 12.9%
d6s306w3060 131% | 13.2% | 13.4% 13.0% 12.7% 12.8% 13.0% 13.0%
3000bdbogon
bo®2900
363030606360 319% | 296% | 30.2% 31.2% 31.0% 30.5% 30.2% 30.2%
0gdh039000b dro
30806367 batrzgd0 243% | 214% | 221% 22.8% 23.3% 23.7% 23.5% 23.5%
gg’g(?gggzg%ngg \ 76% 8.2% 8.1% 8.4% 77% 6.9% 6.7% 6.7%
bom3ghvEnm bogrm 0.6% 5.2% 5.2% 5.7% 5.0% 3.9% 4.4% 4.5%
300060 bagoom 63% | -24% | -23% 1% -2.3% 2.7% 1% -2.0%
300360300 350 491% | 392% | 389% 36.5% 35.9% 35.4% 35.0% 34.6%
bogamIM 395% | 294% | 283% 25.5% 24.2% 23.1% 22.1% 21.2%
bodobom 9.6% 98% | 106% 11.0% 11.7% 12.3% 12.9% 13.4%
ggg}”ﬂfgg%ﬁ’g’gﬁm 60% | -30% | -24% 21% 2.2% 2.8% 21% 2.0%
ge00sb0 00739000 63% | -22% | -22% 1.9% 12.2% 12.9% 12.4% 12.3%
dog0db0 bagnm
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2021 2022 2023 2024 PBO 2025 PBO 2026 PBO 2027 PBO 2028 PBO
a0gho | ogdho | ogdho | dmbommebgma | 30bmabmBo | dbmabmbo | 3Gmabmbo | dGmabmda

dmbgpodyema bgghmbo %-0¢0 333-bmab, 07 bbgs M3 36 sGal domomydyo

630bg0s ggbmyo 0.0% 40% 3.4% 1.7% 1.6% 17% 1.8% 1.8%
dgdhn3gg00

Egg&‘ggg{’)"a”&m 558% | 475% | 50.0% 56.2% 61.4% 65.2% 67.5% 72.7%
QOOM g0 M3 557% | 516% | 534% 57.9% 63.0% 66.9% 69.3% 74.6%
QMMM 0 M2 265% | 272% | 31.0% 32.8% 36.4% 38.8% 40.7% 437%
bogodmgm bggdhmbdo %-000 333-Lmsb, 37 Lb3gd M3 3G 3Gl Bnmomgdyma

ggi‘i%i‘;@ﬂ 0030®m0B0b | 020 | 4an | 5% 45% -42% -40% -4.0% -3.8%
103346 dogmsbln 163% | 97% | -86% 7.6% 74% 72% 71% 72%
MR0E03M0

g}?éj’gggg’f(’gg’s 53 4273 | 4901 | 5010 473 5329 5932 6,493 6,902
OMMM0)

08306 H0b 296300 46 38 34 29 30 30 31 31
6dnbgoo 3gbrdm

%orfgx?ﬁ%?g?gﬁ;@a 5 753 1712 | 1,269 1,006 1,550 1,566 1,527 1,513
(0¢b 33 memeto)
mﬁm 306eadgbhnb bodnyzgdhm ma3alo
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0b06m0 2: Bo0Y2gH™M Ma30b0L gHOTMYM do3bhrmgzmbmdnsyto
36mabmBgdn 2024-2028 bemgdabm3zolb (m3hndobyto bzgbotn)2e

2021 2022 2023 2024 PBO 2025 PBO 2026 PBO 2027 PBO 2028 PBO
ag0dho | w3dgdho | g | dmbogmebgmo | 3GmabmBo | d0mabmBo | dbmabmba | 3OMabmB
®300myGo bgghmbo %950 300
g’nﬂgf’fé’g;;’ d%’:"ﬁ" 106% | 110% | 78% 104% 78% 6.7% 6.6% 69%
g’f@ggﬂ%‘%’%&g&zn s 9.6% 119% | 25% 1.8% 41% 3.9% 3.6% 3.8%
383 g@mahmo 102% | 8.1% 2.9% 3.2% 3.3% 3.9% 3.8% 3.9%
bmdobagny®o dd3
30e0mB0 Eatn 60724 | 72,860 | 80,883 90 109 102,675 113,903 125,980 139,809
g’gg?gg 340 18849 | 24985 | 30778 33374 37,306 41,481 46,152 51,047
393 96om by
dmbobemghg
a0 16374 | 19626 | 21,769 24389 27,791 30,830 34,098 37,841
©O@IO0 5084 | 6731 | 8284 8991 10,098 11,228 12,489 13816
% 333-bLoob

20LmMOE0d 116.0 109.7 108.6 1078 108.4 108.3 108.1 108.0
dmbdamgds 95.6 85.6 83.6 815 80.0 81.0 804 783
396dm 887 793 769 747 733 744 740 720
bobgemadbogm 6.9 6.3 6.7 6.8 6.6 6.6 6.5 6.3
0b33bhogogdo 207 241 25.0 26.3 284 274 276 29.7
396dm 131 15.9 169 18.7 25 211 216 238
babgemdBogm 76 8.2 8.1 76 69 63 6.1 5.9
?pmog:;g:f;oa@maﬁn@o 104 196 194 218 237 27 230 25.1
babgemdBogm 06 5.2 5.2 6.1 54 54 5.8 5.7
396dm 98 145 14 157 182 173 172 193
g30b30emyMo bgghmeo domb emato
2%8;2%‘;%?360 ©o 15143 | 19378 | 22,124 26,282 28,605 31,543 34,533 37433
338&%;’;;?;3%” 13380 | 17386 | 19,733 23,937 26,298 29,146 32,111 34,957
ggg‘f@fgg’a 30 5,395 7797 8924 11,869 13,113 14,393 16,042 17,346
gi’giﬂi’g‘ggg" 7985 | 9589 | 10,809 12,068 13,185 14,754 16,069 1711

26. bokzq00b, 900030650LYM0 dgH03900L o bmdnbagma 3ol dmozhmdal dmabmBo gyemabbdmol Ladotmzgmmb
dobmodgbhdo 2024 bemolb 29 bmgddghlb Bobdmegagboem 2024-202866. doMomoo dmboggdgoobs o dodabmyemgdgonl
M31390¢0m 3abLadmzmye Lodthmabmbm dohzgbgdemgdl.
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2021 2022 2023 2024 PBO 2025 PBO 2026 PBO 2027 PBO 2028 PBO
030dho | :30gdho | godho | dmbogmebgmo | dbmabmdo | d0mabmBo | dGmabmBa | dbmabmda
botz2g00 o
3623230606760 19361 | 21584 | 24447 28,435 30,929 33,133 35,709 38763
0ghn3900b B0
808006567 ba6r2gd0 14769 | 15616 | 17914 20,760 23,030 25,345 27.250 29,440
25’6’%3223%&”} \ 4592 | 5968 | 6533 7675 7897 7788 8.459 9323
bom3gGE0m bagnm 373 3762 | 4211 5,522 5,575 6,198 7283 7993
3mm0sbo bagnm 3797 | 4771 | -1,889 1,653 1,822 1,290 876 1,030
30306030 350 29812 | 28538 | 31482 33,281 35,504 37948 40582 43384
bogatgm 23967 | 21392 | 22876 23,247 23,945 24,745 25,626 26,575
bodobom 5845 | 7146 | 8,606 10,034 11,559 13,203 14,956 16,309
ggg}”ﬂ?gg%i’gg%’“ 3669 | -2208 | -1,977 1,633 1,803 1,320 -906 -1,010
ggg’n‘fé’f@é?g&b 379 | -1601 | -1782 1,478 1,782 1,515 1,266 41,480
% 3d3-bmob

2%%%‘3%?36” ©o 249% | 266% | 274% 29.2% 27.9% 277% 27.4% 26.8%
gggg%’;’;ggg” 20% | 239% | 244% 26.6% 25.6% 25.6% 25.5% 25.0%
222?&:"%’8 . 89% | 107% | 11.1% 13.2% 12.8% 12.6% 12.7% 12.8%
gi’gi‘&i’ﬁggg’f 131% | 132% | 134% 13.4% 12.8% 13.0% 12.8% 12.2%
bo®zg00 o
3629030606L760 319% | 296% | 30.2% 31.6% 30.1% 29.1% 28.3% 27.7%
39039000 dro
30806367 batrzgdo 143% | 214% | 221% 23.0% 22.4% 22.3% 21.6% 21.1%
gg’d‘)’%‘;gzg%’g \ 76% 8.2% 8.1% 8.5% 77% 6.8% 6.7% 6.7%
bam3gGE0m bagnm 0.6% 5.2% 5.2% 6.1% 5.4% 5.4% 5.8% 5.7%
3mm0s6o bagnm 63% | -24% | -23% 1.8% 1.8% 11% 0.7% 0.7%
31936000l 350 491% | 392% | 389% 36.3% 34.6% 33.3% 32.0% 31.0%
bogatgm 395% | 294% | 283% 25.8% 23.3% 21.7% 20.3% 19.0%
18065 9.6% 98% | 106% 11.1% 11.3% 11.6% 11.9% 12.0%
ggg}”ﬂ?gg%ﬁ’g{gﬁ’“ 60% | -30% | -24% 1.8% 1.8% 1.2% 0.7% 0.7%
gg’)%”:oﬁé’nbb?é?gg’ 3% | -22% | -22% 1.6% 1.7% 1.3% 1.0% 11%

L
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2021 2022 2023 2024 PBO 2025 PBO 2026 PBO 2027 PBO 2028 PBO
090 | ogdho | ogho | dmbommebgmo | dbmabmbo | dbmabmbo | 3Gmabmbo | dGmabmdo

dmbghodyema bgghmbo %-0¢0 333-bmab, 07 bb3gs Mod 86 3Gl domomydymo

Eggﬁ%’;b?fbm@” 0.0% 40% 3.4% 17% 0.9% 0.6% 0.3% 01%

Egg)&fggg"a”mm 558% | 475% | 50.0% 58.9% 62.4% 67.8% 73.2% 80.4%

RMN® Y0 M3 55.7% | 516% | 534% 60.5% 63.3% 68.4% 73.5% 80.3%

QMMM Y0 M2 265% | 272% | 31.0% 35.2% 37.1% 40.0% 433% 475%

bogo®mgm bgghmbdo %-000 333-bmab, 37 Lb3gs M3 36 3Gl Bnmomgdyma

ggi‘f’o%i‘;@a 00g0®m0B0b | 020 | 4a | 5% 47% -48% 46% 47% 47%

13346 dsgmabln 163% | 97% | -9.0% 8.0% 8.4% 8.3% 8.1% -8.0%

M030300¢0760

lg;’g%?g;ggﬁgg% 53 4275 | 4901 | 5010 4716 5,515 6,194 7,055 7,965

OMEMIMN)

0d3mMH0b 29000 4.6 3.8 34 29 29 29 3.0 3.0

6dnbgoo 3gbrdm

g’(fé’%ﬁ’g?ggg@g " 753 1712 | 1,269 652 1,219 1223 1,485 1326

(0gb 033 memato)
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0bdGm0 3: boooyrgh™ MmbOL BTG do3hmg3mbmdninka

36mabmBgdn 2024-2028 bemgdabm3zal (3gbndabyto bzgbatn)?’

2021 2022 2023 2024 PBO 2025 PBO 2026 PBO 2027 PBO 2028 PBO
g0 | odho | ogho | dmbogmmebgmmo | dmabmda | 3Gmabmbdo | dbmabmdo | 3Gmabmdo
Mg0my®o bgdhmdo %-1em0 86000
®gdgon6n dogmnsbo 106% | 110% | 78% 8.4% 3.4% 28% 26% 27%
30000 3OMmEYIHo
bodmdbdatgogmm 0 0 0 0 0 ) 0 )
93309300 Db oEOR0S 96% | 119% | 25% 0.8% 16% 20% 17% 18%
383 pggmahmdn 102% | 8.1% 29% 26% 13% 18% 21% 19%
bmdnbagmy®a 333
80mmombo eato 60,724 | 72,860 | 80,883 89,912 94,207 98,686 103,255 108,021
Sognombo o83 18849 | 24985 | 30778 33,157 34,074 35,894 37,731 39,274
MMM
333 96o by
dmbobemgBy
a0 16374 | 19626 | 21,769 24,336 25,499 26,711 27,947 29,237
OG0 5084 | 6731 | 8284 8,969 9,225 9,714 10,211 10,627
% 0833-bedb
20bm®A0d 1160 | 1097 | 1086 1072 106.4 107.1 1069 106.5
dmbdotmgdd 95.6 85.6 83.6 833 84.4 87.0 88.9 88.7
396dm 88.7 793 769 765 771 794 81.0 80.5
babgedBogm 69 63 6.7 68 72 76 79 8.2
0639b¢hogogdo 207 241 250 239 22,0 201 180 178
396d 131 159 169 165 159 153 14 149
babgemdBogm 76 82 8.1 75 6.1 48 38 29
dooobo g mzgbymo
03638030 104 196 19.4 19.8 179 163 143 150
babgemdbogym 06 5.2 5.2 5.1 3.6 23 1.8 0.8
396dm 9.8 145 142 1438 143 141 125 141
x0b30e3m0 bgghodo demb ematn
it inges 15145 | 19378 | 22,124 25,313 26,429 27578 29,122 30,348
3Mobhgon
bagagoobabagom 13380 | 17386 | 19733 22,919 24,051 25,150 26,691 27,890
dgdmbogamgon
dododnmo
2500b3bo0I00 5395 | 7797 | 8924 11,06 11,870 12,172 12,991 13,804
330t Eodnmo
2o00b3bogd0 7985 | 9589 | 10,809 11,713 12,181 12,977 13,700 14,086

27. bak2q00b, 900030650L7M0 d9H03900b o bmdnbagma 3l dmozhmdal dmabmBa gyemabbdmolb Lodobmzgmmb
30bemadqbdn 2024 bemol 29 bmgdoghl bobdmeagboem 2024-202866. dobomoo dmboiggdgdols o dodobmyemgdgdol
M31390¢0m 33bLadm3my Lodtmabmbm dohzgbgdemgdl.
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2021 2022 2023 2024 PBO 2025 PBO 2026 PBO 2027 PBO 2028 PBO
030dho | :30gdho | godho | dmbogmebgmo | dbmabmdo | d0mabmBo | dGmabmBa | dbmabmda
botz2g00 o
3623230606760 19361 | 21584 | 24447 28,111 29,529 30,597 31,865 33627
0ghn3900b B0
808006567 ba6r2gd0 14769 | 15616 | 17914 20,760 23,030 25,345 27.250 29,440
25’6’%3223%&”} \ 4592 | 5968 | 6533 7351 6,499 5,252 4615 4187
bom3gGE0m bagnm 373 3762 | 4211 4553 3,399 2233 1,872 908
3mm0sbo bagnm 3797 | 4771 | -1,889 22,298 22,600 2,719 2,443 -2,979
30306030 350 29812 | 28538 | 31482 33,281 35,506 37950 40582 43382
bogatgm 23967 | 21392 | 22876 23,247 23,947 24,747 25,626 26,573
bodobom 5845 | 7146 | 8,606 10,034 11,559 13,203 14,956 16,309
ggg}”ﬂ?gg%?&?g%’” 3669 | -2,208 | -1977 2,278 -2,581 12,749 -2473 -2,959
ggg’n"fs(’nb@é?g&b 379 | -1601 | -1782 2,123 42,560 2,944 -2,833 3,379
% 3d3-bmob

33mbogengdn ©d 249% | 266% | 274% 28.2% 28.1% 27.9% 28.2% 28.1%
66)060060 .J /0 . 0 Sa/0 Lo .10 J/0 Lo .10
gggg%’;’;ggg” 20% | 239% | 244% 25.5% 25.5% 25.5% 25.8% 25.8%
222?&:"%’8 . 89% | 107% | 11.1% 12.5% 12.6% 12.3% 12.6% 12.8%
gi’gi‘&i’ﬁggg’f 131% | 132% | 134% 13.0% 12.9% 13.2% 13.3% 13.0%
bo®zg00 o
3629030606L760 319% | 296% | 30.2% 31.3% 31.3% 31.0% 30.9% 31.1%
39039000 dro
30806367 batrzgdo 143% | 214% | 221% 23.1% 24.4% 25.7% 26.4% 273%
gg’d‘)’%‘;gzg%’g \ 76% 8.2% 8.1% 82% 6.9% 5.3% 45% 3.9%
bam3gGE0m bagnm 0.6% 5.2% 5.2% 5.1% 3.6% 23% 1.8% 0.8%
3mm0s6o bagnm 63% | -24% | -23% 2.6% 12.8% 12.8% 4% 12.8%
31936000l 350 491% | 392% | 389% 37.0% 37.7% 38.5% 39.3% 402%
bogatgm 395% | 294% | 283% 25.9% 25.4% 25.1% 24.8% 24.6%
18065 9.6% 98% | 106% 11.2% 12.3% 13.4% 14.5% 15.6%
ggg}”ﬂ?gg%ﬁ’g{gﬁ’“ 60% | -30% | -24% -2.5% 2.7% -2.8% 2.4% 2.7%
gg’)%”:oﬁé’nbb?é?gg’ 3% | -22% | -22% 12.4% 2.7% 3.0% 2.7% -2.9%
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2021 2022 2023 2024 PBO 2025 PBO 2026 PBO 2027 PBO 2028 PBO
2o | Bdgho | Bogho | dmbognmebgmo | dbmabmbo | 3Gmabmbo | dOmabmdo | dGmabmdo
dmbghodyema bgghmbo %-0¢0 333-bdb, 07 bbgs (3 36 3Gl domomydymo
63nbgos ggberyn 00% | 40% 3.4% 1.8% 2.1% 31% 4.0% 47%
dgdhnggon
630bgoa badebow 558% | 475% | 50.0% 54.8% 57.0% 57.4% 57.0% 57.2%
0903900
(306’)0’)00 030 M3 55.7% 51.6% 53.4% 56.6% 59.1% 60.5% 60.9% 61.9%
BOOMM gm0 M2 265% | 272% | 31.0% 33.3% 35.4% 35.5% 35.9% 37.3%
bogodgm bggddhmbdo %-000 333-Ldb, 37 Lb3d M3 3G 3Gl BnmnmgdYma
ggi%%sb‘;@ﬂ 9030®080b |50 | ag | -s6% 43% 41% 37% 37% 2.8%
U030$6’)(‘0 bogpoﬁbn -16.3% -9.7% -9.0% -7.5% -6.4% -71% -6.9% -6.5%
MR0E0TYO0
2)"0386;2)’;2‘6"06?5’&‘% 53 4275 | 4901 | 5010 4,851 5,282 5,567 5,935 6,151
OMMHMN)
033mGAH0L 2965000 46 38 34 31 33 33 34 34
6dnbgoo 3gbrdm
3030(hde7M0 o
2306563960 5030@360 753 1,712 1,269 588 1,036 1,088 930 643
(@b 33 mekn)
mﬁm 306emadgbhol badoygdhm me3nlo
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00bd6m0 4: dobr0mon do3hrmgimbmdnznko 3o6adghergonl

36 mabmdgdnl 330m0em 9069, 2024-2025 Bengdobm3zal (Lodddabm bzgbskn)

2024 bgemo 2025 bgemo
0939309600 2024 bmgddgo 2024 0939309600 2024 bmgddgho 2024
bOO0YRIH™ bodoyzgh™ bodONRYH™ bOO0YRYH™
00036000 003000 003600 003000 d0o3mhmod g0l 00036000 003000
6’3"@3%’%883 (-3¢0 9.0% 9.7% 8.2% 8.4% 6.0% 6.1% 5.5% 5.8%
(09)
badmdbdotgdemm . . ) ) ) ) . .
S . 1.0% 1.3% 15% 1.4% 3.2% 22% 3.2% 27%
383 ggmahmo 31% 2.8% 3.2% 2.8% 3.0% 21% 3.0% 2.9%
boB0bocoy®n 333 @b | g o 91,220 89,608 89,397 99,239 98,858 97,372 97,234
wahn)
bogoabobagm
898mbagagdn (@b 23,260 23,622 22,900 23,063 25,305 25,585 24,400 24,627
mdMn)
domodnthn
3900333730 (Bewb 11,435 11,800 11,250 11,265 12,335 13,009 11,780 12,359
oM0)
dMa3nMadndo
39003b3bd©g00 (b 11,825 11,822 11,650 11,798 12,970 12,575 12,620 12,268
oM0)
bagmo 603290l
dm@0ob0 bagmem @b | -2,319 -1,948 22,235 -2,101 -2,494 -2,226 -2,331 2,113
mod0)
dodgonbotg 0bgotndab
doeabbo (%-5 383- 47% 45% 4.9% 5.0% 43% 42% 46% 45%
bmSb)
b330$00 docabbo (-0 | ;g0 7.6% -8.8% -8.9% 74% 74% -8.4% 8.5%
dd3-bmab)
99b3mG 0 (%-e00
3320903 B0by 10.3% 12.8% 8.2% 10.0% 9.0% 11.7% 9.0% 9.2%
69emmob, 0dd meatn)
003m®H0 (%-em0
33200@9d5 B0bs 8.6% 9.6% 8.4% 9.5% 8.1% 10.7% 8.3% 8.1%
Bgemmob, 0dd pmeatn)
boghmadmmabm
698963900 (Bewb 533 4,759 4732 5,210 5,275 5187 5329 5,627 5,738
OMMIMN)
Be0b 8abo M3 (dob 51,920 52,784 53,613 54,558 61,044 62,295 62,326 63,274
mod0)
‘Bng’nb;ilgob)"z (Bsb 30,087 29,944 31,073 31,576 35,468 35,979 36,240 36,908

H
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bk mo 5: dobomon dd360hmy3mbmdngntn doodghrgonl

36 mabmdgdnl 336000900, 2026-2027 bemgonbmzgal (Ldosdabm bzgbatn)

5o I

2026 bggmo 2027 Bgemo
093990960 2024 bmgddgdo 2024 093990960 2024 bmgddg®o 2024
00036000 badngz90 dmoghmo badng390 000036000 badngza0® 000360 badngz90®
m30bo mo30b0 m0bo m30bo
6’3"@3%’3;83 (%-300 5.0% 5.3% 5.0% 5.2% 5.2% 5.2% 5.2% 5.2%
bodmdbdatgdenm ) ) ) ) ) . ) )
3809505 0BemoE0s 3.0% 2.2% 3.0% 2.4% 3.0% 23% 3.0% 2.6%
383 gaEmaH™EM0 3.0% 2.9% 3.0% 2.8% 3.0% 31% 3.0% 31%
5ma°6°Q£%’0?83 @b | 157597 107,085 105,308 105,233 116,296 116,014 114,108 114,113
bogd@obobagm
898mbagemgdn (Bemb 27.400 27,034 26,360 26,366 29,600 29,878 28,530 28,723
moMn)
dodEadnmn
39003L3b3gd0 (Bewb 13,448 13,331 12,770 12,797 14,597 14,805 13,855 13,830
o)
36306030k
3903bobagd0 (@b 13,952 13,703 13,590 13,569 15,003 15,073 14,675 14,893
moMn)
boghmo 0072ghob
80060 bowm @b | -2,545 2921 12,530 22,500 22,650 -2,409 42,655 2417
oM0)
dndnbaty obgomndaly
d0emablo (%-0c 383- 41% 4.0% 43% 45% 3.9% 40% 41% 42%
(o MO)!
bogagrm dacmablo (-0 | 55y 7.2% -8.2% -8.4% 7.2% 71% -8.0% 78%
383-b0ob)
99b3mG B0 (%-ye0
3362060900 606 8.4% 8.6% 8.7% 5.5% 8.7% 9.0% 8.9% 11.3%
B9 m0b, 503 pmeoton)
0d3mGOH0 (%5500
3320908 B0bs 8.1% 8.4% 8.1% 5.7% 8.5% 8.8% 8.5% 9.2%
B9 mab, 903 pmemamo)
boghmddmmabm
698963900 (Beb 538 5,654 5932 6,077 6,140 6,163 6,493 6,563 6,952
©MMyM0)
Byg0b b M3 (@b 70,162 71,595 71,638 73128 81,011 80,347 82,712 85142
oM0)
@UQ’OL’Q{”‘;{%’OTZ (Beb 40,924 41525 41,815 42,391 47424 47216 48,456 49,077
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bk mn 6: dobronmon ddo36Hmy3mbmdngntn doodghrgonl
36mabmdgdnl 33000909, 2028 bengdobm3zal (bLadedobm bgbota)

2028 6ggmo
093990960 2024 bmgddg®o 2024
30003000 | LOdYRIH™ M30bo | dmoghmds | Laooyzgh™ Mma30bo
9oy 333 (%-emo BGs) 5.3% 5.4% 5.3% 5.3%
bdM3bddMgOEIM 33L5000L 0bEdENY 3.0% 2.6% 3.0% 2.8%
303 gamahmMo 3.0% 2.6% 3.0% 3.1%
BmBobacoyto 333 (Bewb won) 126,133 125,344 123,760 123,699
bogoabobam dgdmbagemgdn (Agmb gnatn) 32,200 32,530 30,930 31,023
306053060 goaldbagdo (@b ematon) 15,368 16,204 15,070 15,016
0603060830600 3oobsabagdon (Iemb gmato) 16,332 16,326 15,860 16,007
Baghmo 60y29hob dog0sbo by (Aemb gamn) -2,790 -2,492 -2,760 -2,615
dodgonboty 0bgotmndal dogmabbo (%-oc dd3-bmab) -3.7% -3.8% -3.9% -4.2%
bo3gMM dogMabLa (%-0c dd3-bmab) -7.2% 7.2% -7.8% -7.6%
99b3mG 0 (%-e00 33820emg0d 60bd BgEMab, 538 EMEamN) 8.7% 6.0% 9.0% 6.0%
033G H0 (%5600 3362060900 5060 6gemm b, 883 PmmaM0) 8.7% 6.3% 8.7% 5.9%
bOghMddMMbm 0gdgcz9d0 (Iemb 833 PMEdhO) 6,718 6,902 7,088 7,365
03¢0l dobo M3 (@b gsta) 93,750 93,457 95,719 98,663
gyemal dabs M2 (@b o) 55,073 54,764 56,272 56,748
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obdbmn 7: m3hndabhnko 36Hmabmbgoal dgot gy, 2024-2028
bemgdnbmznl?®

2024 2025 2026 2027 2028
30036O™0d badagz90™ 300360M™0d badagzg0e 300360Mm0d badagza0e 00360m0d badogza0e 000360 M0 badogzg0e
®x30bo mx30bo o0l o0l 00
6’3“@3‘;’2)213) (6920 | g7 104% 74% 78% 6.4% 67% 6.6% 6.6% 67% 6.9%
%b:l?a('gggi%%ﬂ&f’ézo 15% 1.8% 43% 41% 4.1% 3.9% 41% 3.6% 41% 3.8%
383 gR@mIOMON 36% 32% 41% 33% 41% 39% 41% 318% 41% 39%
Bm(%g%ggguo?aa 91,939 90,109 102,729 102,675 113,716 113,903 126,115 125,980 139,997 139,809
bogoEIbsbsm
898mbozegdn (Bemb 23466 23937 26,043 26,298 29,729 29,146 32,815 32,111 36,481 34,957
M)
306d30M0
3owsbabowgdn (@b 11,536 11,869 12,695 13,113 14,591 14393 16,182 16,042 17978 17,846
™oM0)
36330633060
3owababawgdn (Bamb 11,930 12,068 13,348 13,185 15,138 14,754 16,633 16,069 18,503 17011
oM0)
boghmo 60729hob
300360 b 2,113 -1,653 2,024 1,822 654 -1,290 94 -876 568 -1,030
(Ggmb gmatn)
dodnbaty
6336080l 336l -4.9% 47% -4.8% -4.8% -4.8% -46% -49% -47% 52% 4.7%
(%-900 333-bLmab)
b"”f?%?ﬁi%” | s0% -8.0% 8.1% 8.4% 8.5% -8.3% 8.9% 8.1% 9.4% 8.0%
99b3mbH (%30
B3§&%’)gg°o%%5° 116% 13.7% 117% 141% 111% 11.8% 114% 12.3% 11.5% 11.6%
OMOM0)
033mOH0 (%-90
33%’&%’)2%"0%%5" 104% 112% 117% 145% 11.7% 11.5% 121% 11.6% 12.3% 11.4%
MMM0)
by mdmMobm
68963900 (Bmb 533 4,759 4716 5,187 5,515 5,654 6,194 6,163 7,055 6,718 7965
©MMMN)
@UQ"’[’S";L(’,:OTS G 52,993 54,552 64,957 64,976 77,860 77,926 93,746 92,599 113,127 112,258
933@"[’;‘.’)%’0?2 (Be0b 30,676 31,692 37616 38,096 45,161 45,561 54,449 54,595 65,788 66,404

28. 3b®Mommdn dmEgdymo dmboggdgdn Botdmoagbl 2024 Bemal 09393090 dn Lodoyzgh™ ™mabol o dmaghmonl dogM
3939090390 m3hndobhdo bzgbamgdol Lodemabmbm dohzgbgdemgdal dgaMgosl
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obdbma 8: 3gbndabhndo 36HMabmdgdnl dgatgdy, 2024-2028
bemgdnbmznl??

2024

2025

2026

2027

2028

30036O™0d

baovoyzghm
®x30bo

300360M™0d

badoy2gh™
mx30bo

300360Mm0d

badoy2gh™
o0l

00360m0d

badoY2gH™
o0l

000360 M0

badoYgH™
00

Mgocy®o a3 (%-yemo
86000)

16%

8.4%

3.2%

3.4%

2.2%

2.8%

2.4%

2.6%

2.5%

2.7%

badmdbdomgdcmm
0309000 060330

0.5%

0.8%

2.1%

1.6%

1.9%

2.0%

1.9%

1.7%

1.9%

1.8%

303 gumhmbo

2.6%

2.6%

1.9%

1.3%

1.9%

1.8%

1.9%

21%

1.9%

1.9%

bmdnbognybo dds
(@gmb gman)

89,286

89,912

93,975

94,207

97,951

98,686

102,296

103,255

106,937

108,021

bogoEIbsbsm
39dmbazmgdo (@b
M)

22,936

22,919

24,175

24,051

25,302

25,150

26,415

26,691

27987

27,890

306d30M0
39000bobagd0 [@emb
™oM0)

11,276

11,206

11,784

11,870

12,418

12,172

13,026

12,991

13,792

13,804

36330633060
39000b0bogd0 [@emb
oM0)

11,660

11,713

12,391

12,181

12,884

12,977

13,389

13,700

14,195

14,086

boghmo 60729hob
300560 bdgnm
(Ggmb gmatn)

-2,319

-2,298

-2,549

-2,600

-2,545

-2,719

-2,600

-,443

-2,790

-2,979

dodnbaty
0bgomndob 6osbbo
(%-900 333-bLmab)

-4.6%

-4.3%

-4.0%

-4.1%

-3.6%

-3.7%

-3.2%

-3.7%

-2.8%

-2.8%

bO3gOM ddgabLo (%-
000 333-b;ob)

-1.5%

-1.5%

-6.6%

-6.4%

-6.0%

-1.1%

-5.4%

-6.9%

-4.8%

-6.5%

99b3mbH (%30
33m0gmgde 60bo
Bgmmab, 90d
OMOM0)

8.0%

79%

4.4%

4.5%

3.9%

4.0%

4.1%

4.2%

4.2%

4.5%

033mOH0 (%-90
33e0emgds 6obo
By mab, 033
MMM0)

5.9%

5.1%

2.7%

2.3%

2.7%

5.4%

3.0%

4.1%

3.2%

3.6%

by mdmMobm
98903900 (demb 533
©MMMN)

4,759

4,851

5,187

5,282

5,654

5,567

6,163

5,935

6,718

6,151

939600l dobo M3 (gmb
™oM0)

50,092

50,924

54,703

55,661

58,363

59,724

62,560

62,891

67,215

66,916

300l dobo M2 (Igmb

M)

29,084

29,959

31,972

33,315

34,381

35,048

37,135

37,116

40,198

40271

29. 3b®Mogmdn dmEgdymo dmboggdgdn Botdmoagbl 2024 Bemal 0939309Mdn Lodoyzgh™ ™mAabol o dmaghmonl dogM
3939090390 39b0dobhyeo bzgbotgdol bodermabmbm dohzgbgdemgdal dgamgdsl
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M3y396ho 0bdHgMogdHoyem m®M3IodH3o
dga0dmoom obommm

OEs% Q

0bhgmogdhogmo bihodobhogdo (0bBMaOOBR03900)

d930dmoom obogmmm
O @)
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