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0683 3>300LsM30L  ob.  dmemg  dgorcrocermgomo  3obdseHgds  ,R0L35eBO  Hob3980:
Pys502980, 8359330035¢785 @5 56035, 356¢5d9bHol bsdoryxcad e mobo, 2014 ).

? Ter-Minassian T.,2008, ,Fiscal Risks—Sources, Disclosure, and Management“,IMF Working Paper,
(Washington, DC: International Monetary Fund)

* ob. IMF Code and Manual of Good Practices on Fiscal Transparency (2001, 2007) and the OECD Best Practices
for Budget Transparency (2001). Requirements to disclose certain fiscal risks are part of internationally-
accepted accounting and statistical standards. In addition, disclosure of key contingent liabilities is required as a
memorandum item to the balance sheet under statistical reporting standards, such as the Government Finance
Statistics Manual 2001.
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Logsabsbam 3gdmbisgangdols gblo@ow®mmds doMomawo 3s30Mmg3mbmanzmmo 33wswgdols 0.5%-00m 3osbGgdols

do0s6ron
B30xIGHOL 39205  3OMAbmbBo 33BN (smslio 2505bHMS
(2015) @560) (%)
1.1 36mabmBol dox GOl 293006 35@sbMs 7,587,399 7,718,000 130,601 1.7%

o bbgs 0565056 30MHMdYdT0 Bgsermeo Ja3-U

BHEOL 3930 mBoEosEE 3OHMbmbls

390055350190l 0.5%-00m

1. 2 36MbMDBOL doMRgEHOL 39306 FssbMS 7,587,399 7,651,000 63,601 0.8%
09 bbgs 0565856 306Mmd9d80 Mgsem®o 393-1s

BHEOL 39930 MBoE0sMIH 3HMbmBBY

Bs3amgdos 0.5%-00m

1. 3 36Gmabmbol domx g ol 393000sb gosbGs 7,587,399 7,715,000 127,601 1.7%
0 bbgs 0sbsds6 30MHMdYBTo 0bBms30s

MBOEOSMYO 3GrBMBL 3505 FoMdIOL 0.5%-
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1. 4 360bmBol doRgEOL 3930006 FssbOS 7,587,399 7,651,000 63,601 0.8%
v bbgs 056536 30MHMBYBTo 0bBms305
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1. 5 36Gmabmbol 3500sbMS dBoMx GOl 3930000 7,587,399 7,751,000 163,601 2.2%
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95h3969090 MmEBoEosEvyE 3Grrabmbls 0.5%-

0003505535009l

1. 6 3HMbmBOL dBoMX GOl 39390056 gosb®s 7,587,399 7,619,000 31,601 0.4%
09 bbgs 0565056 306HMdIRdT0 Ggsgrco Ja3-

DOHOOL 3930 s 06BWHE0S MBOGOSEIEH

36bmnbbg bs3¢9d0s 0.5%-00)

3b®owo 10. bogosbisbsm Fgdmbagargdol LYbLoEHOWOHMDS T53MM(33WsIOOL LE3MMPBMBMPE 0.5%00m
29obMOLLL

Lsbgedfonm dowxgBHOL 39olobsgdmsb 303sMmgdsd0, g3y 9930YdI0s 3MDOGOMM
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562960000l M6 gdOL 39962960000  MBEGOITMBOEI0  LogoILsbom  MmMAbmL  dog
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3005600 LablMgdol 2oM9dg“ s ,B0MRIGHOL FgdmlvyEmdol dgltvyemgdol sSemogbgs-
562560039008  Fomdmgdolisl  3mMgd@oMgds bgds BgdgBo 6 dgamdom dssbEOEo
990mbeyeE@mdol  ©sdMGMBYdmo 56 Fgdmbyyemdol bbgs Lobgdo  gosdsbogo  msbbom®.
50530MMmo@, 3mEgdbol 53539 dMberol  dobgEz0m, ,EBMYBIdOL  J3gebysH0B0sE
Lobgerdfiogml  35¢rgdMegdgdols  ©sxsM3s, dsm  dmeol, MBmMYdOL  ©sx30bsbligdom
39bLsbmME0gEgdgo  bsobzgbGogom ﬁ g;]@gm.bcgbbbbbgpgbob 6sfoedo, 56 solsbgds
Lsbgerdfogm  doggxgdol  Ggleeegdol-  sbasmodls  ©s  3b6pM0Tgd580“(LagsBmggmmls
bsdoxgd™  3mEgduo, dbeo 49). “""656&3’"@”5‘086@@0 153956Mb3Yd™™  HgYMeEs300L
d9L50530L5, 39964900y Farol EsLELEEL, Fglodsdolo ™MbboL sdMEYdOL T9gdyma
5MLgdMwo Bsdmo  bsMBMbgds Fglododol sbeM0dBY. 53obmsb, Lobgwdfoxzm dorxgEol
d9LOWgdOL  bgom0ddo oM  s0LObGds S Lobgwdfomnm BowxgGHOL  FgdmlEMd)d0E6
5060360 LsblMmgdol BodsMmM3s> FgambgEgdol LoMgHBYM3M J395685M0FBY, 563 b0
©506MH6gdMo  LoblMgdol BoBMdM030 FMEMEMds b J3g9basM0dby sMLgdmwo Bsdmob

©0b653035.

boyM5MadMy, MM LEgOHMTMMOLM  LogsBHm  Bmbol  LoxsMm  gobsblgdol
LEAOGHOLEHOZ0L LEBBIOEIdom (GFSM 2001, 5.22), G0l byxwdzgwbHys bgds Lobgwdfogm
009x9IGHOL  39B6mbol  BMOToMgds, BYIYHI©V  POIBEOEID 2oL IOOL  IOMHYBJdOL
50Mm0bgs  gobobowgds, GmymemE  dglsdsdolo  Logosoliosbosm  Fgdmbogwrols d9dzoMgds -
MOMYMBOMO  Logooliobsm  Fgdmbogoco s Mo MMAMME bobxo. (595Lmb, FobsbLms
dobolB®mol  Bgdmombodbmeo  ¥3MABgdoLl  Tglodsdolo,  ,QooLIbsOLy @y bbgs
390mbMmdgdol  HBgIYGHOI©  FOIBEOWO MBBOL IdMHNBYds 96  gobobowrgds, MHMyMOE
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309xgEHOL  IguMegdols  sbgs®oddo  sLobweo  LoblMgdo  MbBs  SLisbsgEgl  LbgsMdsls
3300 BYdME 1sg50slsboEM Gg8mLsgEgdLS S MJIEMMI® IOMHWYBIdME LML FmMOU,

LsdoMxgG™ 3nEgdudo Fo@dmagbowo 33momgdom, 49-g dmberols dglssdsdolo 3MbJ@o,
6HmIgmoE 0035¢0bjobgds, MmI Lobgmdfiogm domxg@ol dgbobgd s6g3Mm0ddo 56 s0Lsbgds

999mlsgamgdols bLstgbgMzm J3996856M0d0sb ©dGNYBIdMmOo LoblMgdol dglisbgd 0bxgm®Is3os,
BOHMES© 53M09dE00s. oMEs BYdmombodbmeobls, 49-9 IMbeoEsb bs@BMbogds J3gdmbi@o,
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390539600 msbbom, M3  Tgglisdsdgds LogMmsdmGolem  Lsgserm@m  gmbools Loy stm
10656gdoL Lobgeddmzsbgemml (GFSM 2001) bdsbat@gdl. dgLsodsdols, Ha®dmagbogo
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395905 §0bs30MmMds Lobgmdfoxm doxgGHOL TgidMEmgdols Iglisbgd s6gs®m0ddo slisbwen 0dbsls
©99ms0bodbuen  §3996996M03%g fawol gsb6dsgemdsdo dodsMomero LoblMgdol, 50bodbwmemo
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bsbgerdfjogm domxa@ob bbgs 8gdmbsgagdo—

Pomdmygbowo 356mb3Mmgd@om, 808wobscg fwowm® dorxgBHol 396mboom sblsbLzmm
3939996 8583969390056 F9sMgd0m, Fom3swolfobgdmmos Lobgwdfoxm doxg@ol bbgs
390mbogegdols 999306905  XsFMMO  IMEMmdom 65 b oMo, o3  JOMOMSPIQ
153290609006 FgImlogagdol (33e0egdsls 3533060 9ds.

15329009006  FgaMbogzEgdol dMbwwom  Bgdmombodbmwo  (33e0wgds  ©H3930MHYOIMWOS
©030009bq00L  dmbwoom 9930  35B39690w0l  Fgd30cMgdslmsb 2014 {erol o
39305bmb  JgsMgdom 50 Wb ool MmEIbmdom, Mog, o300l ABOOZ, Y393006MIYdS
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Lobgendfogm doyxg@EHol 030096900l dberoom Jodsmmven 0dbs fierom®o agadol dbmermo
0.2%) s Lsbgwdfoxzm fowmd@mogzo dmbsfowgmdom dmddgo Lsfo®dmgdol §dobws dmagdol
39b5fomgdols s godmygbgdols dglobgd §Hobowowgdgdols dobbowgols s gowsHY39E0wgdol
domgdol dobboom 8gddboero  3mdolbool 2013 ferol 22 ogzwwobol Lbomdol bygmdlzgw by
d0gdME  20ofY39B0wgdsl.  mdEd  9J39  oLIMZoEoLfobgdgeos, MmI  Bobsblms
Ls30bolGHOML  0bxm®mIsgoom, 2014 femol gsbdsgemdsdo 36 BsGo@gdwgms  Lsbgmdfozm
fowmdmogo dmbsfoergmdoom dmgdgo Usfomdmgdol {idobws dmagdols gsbsfoggdolss s
359myggbgdols dglsbgd (fobssgdgdols sbborgols ©s 350sHYy39¢0Egdol domgdols doBboom
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Lobgedfiogml foemd®mogo dmbsfogrgmdom dmgdgpo Lsfomdmgdol 2012-2013 fiergdols (dobws
dc9d0L gsbsfoergdols dglisbgd.

2013 §. 2014 2014-2015 .
2012§. 8 m39 2013¢;. 8 m3g 2014§;. 2015§;. bOEOL  33WoEgds
(396mbo) 3GmgdBHo  BHgd3o (3gb
(%-5¢0) @5M0)

Loy, bbgo 400,948 193,825 312,948 159,449 355,000 290,000 -18% -65,000

890mbsgangdo

3g0mlssgangdo 254,369 42,504 66,620 15,521 89,600 54,000 -40% -35,600

155321069006

360Hm3gbGgdo 10,606 7,440 12,265 12,389 28,000 42,000 50% 14,000

©030096©B30 125,839 28,947 43,903 123 55,000 5,000 -91% -50,000

9635 117,925 6,118 10,452 3,010 6,600 7,000 6% 400

Logmbenolss o 35,610 35,863 75,786 35,465 68,700 72,650 6% 3,950

dmdLsbmmgd0ols

95¢00B5305

5©80BobEGgomo 31,420 34,479 73,175 33,639 66,700 70,300 5% 3,600

9mls3Mmgdgdo o

3903L5bEEgdo

33LsdSBOM ffgliom 4,190 1,384 2,610 1,825 2,000 2,350 18% 350

39go@)wo Lsgmbyero

05 3cdbsbrygds

Lsbgsogdo (xs@odgdo 70,954 83,751 116,199 47,827 100,000 80,000 -20% -20,000

5 bo®539%0)

69059mBw™d0M0 1,812 16 1,700 1,700 0% 0

AMsblggmgdo

230360l g36s

BgMg9Eo s bbgs 40,015 31,707 52531 60,620 95000 81,650 -14% -13,350

565303b0goEoMdYY

o0 3gdmlsgemgdo

3bMowo 11. Lobgedfonm domxgEol bbgs 990mbogergdol obsdogs

32




Lobgdfiogm domxg@ob 3salisbgergdo

bsbgedfomm  dorxgdHoL  bstxgom  Boffomomsb  ©s3s380Ggdom,  FoMmImpagbowo
396Mmb3MHM9dBHom 49olobYEgdol XsdMMHo IMEMEMdOL DO Jsm35olobgdwos 3%-ol
©mbgby, 270  Odeb dmOolL  gomzsolfjobgdgaros

bo6xgo0Ls(0000bstg  bstrxqdo) o 54303900l bOol  dmberom

LMol  mE9bmdom,  dsm
3651306560
3905L5bEIWGOOL  (3930FSWMMHO bsOXJO0) DS FLodsdobo®, 5%-0ms ©s 4%-0m. 653
59303900l BEMEL(LYLLYdOL o3> O

39035¢0bf0bgdmwos  50bodbmEo  IMbom  AoolvbgEgdol BMHs 75 b WwsMHom,

d99bgds  gobablbmemo 59309%0L/fowols  BOH©H)
OMymO3 bolbgdol, olg 5d30gd0Ls s Lbbgs 3930@swol 3md3mbgbEgddo. 3swgdwEgdgdol
3905 2015 farobomzgol dodobs®g fierols domxg@ol 30bmbmsb dgsdgdom dzotgds 188
b sM0m, J0MHOMIIE LdRIMIM 35¢YOMGIJOIOL BIMZOL 333MmbIBEOL F9dE0MYdOL
393wgbom, MmIgwoz 2014 ol domxgBoL 396mboo 529 b ool ©MbybBy ogm
396LSBOZOMO, bewm FosMmdmnygbowo 356mb3MMmglEom, oo g9adM®o dsbgz9bgdgaro 345

b oMl 99o0039bUL.

2013 2014-2015 §55.
3353& 060 2014 905 2014 fjemols 2015€;. Lbgomds helolceloll
dgbOreemgds 530LG™ 39305 6mdobserm®  Bgd3o
2590bsbyyemg %-5Q
0530
25slisbgErgdo 8,104,218 9,080,000 5,352,006 59% 9,350,000 270,000 3%
bsGx 900 6,545,615 7,539,613 4,575,478 61% 7,891,025 351,412 5%
JH@Aols 1,187,570 1,318,054 838,988 64% 1,372,434 54,381 4%
b5 B985
bsgembgemo s 765,801 853,836 533,560 62% 912,172 58,336 7%
d20bsbry905
36039690 233,043 305,047 158,622 52% 360,106 55,059 18%
b8lboogdo 242,552 241,623 145,423 60% 204,466 -37,157 -15%
305609900 1,083,320 1,111,779 630,468 57% 1,171,553 59,774 5%
bmgoseroyto 2,083,044 2,581,394 1,652,493 64% 2,653,043 71,649 3%
Y0639 YB35
bbgs bstrycgbo 950,285 1,127,881 615,924 55% 1,217,251 89,370 8%
505030656LwG0 767,632 734,125 326,976 45% 765,662 31,536 4%
53%H03990L BOs
530656bMHo 277,105 208,180 102,969 49% 284,090 75,910 36%
53(%H03990L B>
3500gdXagdgdOls 513,865 598,081 346,583.20 58% 409,223 -188,858 -32%
3gds
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36H0MMoE G900

2013

2014

2015

2013-
2014§5%.

G3WOEJdS

2013-20146.

G300
%

2014-
20156.

G3LOWYds

2014-
2015§%.

(330
05 %

bydobsfizomdo
bs®olbosbo %6335
5 LeEosEMHo
9BOY63Iwgmgs
?5305332,
LsBMYSMIOMHOZ0
F9LM00 s
MLsgOHMNbMYOS
930mbs¢grMHo
29630050 gds,
0bgxM3LEOMIBHMS ©s
&9Ohobdo
25650¢g0s,
9936096905 o
36mxglorymo
dmIbsgds
35360mg3mbmdogmeo
UGs80muOHMdS S
bs0bgglBHogom gs6gdmls
39990xMdGLGOS
oblGo@GwmEombsgry®o
29630056505 s
J39960L 0bBHgMgligdols
L5BsGHMNEGdH0Z30

b FIMS

0dvegdom
J9WIIPYOWIO)
30005 s JogMsbGHms
Lsbgmdfogm
dbsMmsFIMS
69063 93M5300l
boeBgfigemds
39WGHYHS, HIWOROo,
sbaensbHEMBOL
beBgfigeds s
L3mOEO
Lsg®msdmmolsm
MO0YOHOMBYOO0 S
930m3OWsbH03YO
LogMgdo 0bEgaMo30s
Lbmggemols gm®Bymds

Lslssdamrongme Lol gds

2,160,127

1,547,433

922,157

927,573

219,966

287,447

120,735

198,922

81,785

230,432
67,439

2,687,728

1,575,143

965,323

1,029,019

267,771

298,771

99,475

193,000

93,407

265,920
107,835

2,785,583

1,580,702

1,104,775

1,088,032

265,664

211,684

65,350

207,410

103,460

295,500
80,280

527,601

27,710

43,166

101,446

47,805

1.11,324

-21,260

-5,922

11,622

35,488
40,396

24.4%

1.8%

4.7%

10.9%

21.7%

3.9%

-17.6%

-3.0%

14.2%

15.4%
59.9%

97,855

5,559

139,452

59,013

-2,107

-87,087

-34,125

14,410

10,053

29,580
-27,555

3.6%

0.4%

14.4%

5.7%

-0.8%

-29.1%

-34.3%

7.5%

10.8%

11.1%
-25.6%
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256M99ml (335 S 43,780 45,930 50,640 2,150 4.9% 4,710 10.3%
3mbgdMog0o
MH9LyELYdOL JsOMNZs

3bMoo 13. sbogbgdgdol obsdozgs 3M0MmMmoEgEgdol dobgwgom 2013-2015 Fangddo.

Pomdmagboo  356mb3MMgdBHom  gomzseolifiobgdmmo  8sB39690wgdo  3HomMo@gEHgdol
dobgz00 oo LLdoMXIAH™  Heool  396mbmsb  FgsMgdoo  Homdmoygbowos
b90mmIn3gde  bMowdo.  6m3obsc®  2odmlobegdsdo  ©sxobsblgdol  yz9wsby
9sLd G900 DO QoM35¢olHobYdM0s M9A0MbBIMEO gob30msMgds, 0bBMLEHMMIGIMS
AMOHoBdo (139 dwb @smo), bgedolbsfizmdo  bsGolbosbo  xsbwogzs ©s bmEosrwm®do
OO MB39wymags (98 8wb oM0), gobsmergds, 3936096905 S 3OHMBILOMo dMmTBogdOL (59
dwb Ws0), Legwolb Jgmebgmds (30 b oM0). 30905 bMBobsermE  sdmbobEgdsdo
Y39obg sLIBHO0MEMS© M0l 2om35¢0oLobgdmwo 0blE0EGMEoMbsw Mo 45630050M9ds o
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o3 999b9ds ©0bsdozols Abstrxs30 sfgligdegdgdols s 3MMAMsdgdol mbybyg, 2015 ol
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sb0a690900L BEEs 2014 Farol doxgGHOL 356Mmbom ABLEBEOZOMWO ggadol 10%-bg Ig@o
M9bMmdom, 515939 350350 0LHobIdME0s SOABIOIOOL Jargds.

©sbobgamgds 2013 femols 2014 fjemols 2014 ferols 2014 2015 fiomols 2014-bs s 2015 ewols %
3305905 B309R9IHOL 8 ;mgols faoolb 8 356mb3Gmgd 2015 femol 00D
356mboo 503090 ”gol &o () 2939900 G3R0I
8306902 5030085 Bomols 2014 faeosh
@0 39305 (%) G3owgds 0900509000
1800 Usbgedfogm 761,320 800,000 511,138 3.99% 1,000,000 200,000 25.00%
&f0mbgdmemol —
39909MBs@ MO0l
5008060LBOSE0S

3eamboliols, §56Hsd6ob,
©3560Lobl, mgoto
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©5 0300335GM3gem
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34.7%-0056  35.6%-000g 0BMEYds, MYIzs T30MgEOm 033¢gds  Labgedfogm ool
BAHOMIBHNGS, 3gMdmE, 930MEIds Lobgmdfomm ULsgsmgm 35¢ol 3mgno30gbdo 3d3-bomsb
300500gds80 27.2 %-sb 26.8%-000g, 53 msg0L IbMOZ, Tglsdsdolrdsos TMIZMHMIOL
LEH5EJ303Lm0b FMIBEOBML 3s¢rol LEBHGNIGHOOL EVEBLYds IbMI0bs3ooL ZseErmE oL
dobggom, 653 ToBbo  olsbogh  FgodgoMml  asggmomo  3MOLOL  AghygmdmE
05393800900 Fglsdem Bggo@om®o Bgaogzmgbs Lobgmdfiogm gobsblgdby (Logm®owmgdms,
G0d  50bodbMo  3m95303096@JO0  2o0sbys®m0dqds  bmdobseryMo  833-U LadOHMabmbm
953969009056 J0doMmgdsdo, o3 ™og0l  dBEOO3  boBL  MLZsdL  o3zMMg3mbmToz GO
5369353900 L553+9d3056MdOL I60T369WMdL).
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H 15dobom gogwo  MULogoMmgm 350 H b5dobom goeo M LogoMgm 350

2014 . 20155,

5639600890808  goBx™mdIGdOLsS s  299F30M35¢MBOL  MZsLIBOGOLO®  3MBOEHMHI©
»bs dgBoLEgl 3sewol dglobgd 0bxm®mBogool  sALEBZYMo  3ZIMGHEOMO  dovergBgbgdols
5696339, GMIgEo@E #sbmgLgdMEos Bobsblms LsdoboliGMmml mEBoEosMMG 398-339MBY.
515939 3mBoBHONM© bs FgBslgl ol B, GMI oo fiewols Abysglise, Lsbgumdfoxm
309xgHOL  396MmbB3MMgdBL b ghmzol sBoEYdoMO 0bBMMTsz0s Lsbgedfoxm ool
9globgd.  3gMdm, OmEgdnos 0bgm®Bogos, Logs®gm  35¢©YdMEgdgdol  3MmGGHRIOL
BAOMIGHOOL dglobgd 35¢0YdYEgdgdoL 35@0s6MdOL, LadMm3gbdm 9b5339000L BHo30Ls s
©96m30bs3ool gsemyEol dobgzom. 0MdEs 2obvo fferolisgsb goblibzaggdom swbodbmemo
3650 59 gBH3BY 56 moisgl Lsbgen 56) M 35¢0l IMALEbMGIdOLS S sBSMZOL

(6 imbb‘bg M0L3-85JAMMYdBY Tglsderms bgysgergbols
B9Lsbgd 0bxzmMT530sL, Moz LdOWRIGH™ 3(&@351@'60 050306)36‘3@0 33¢0mgdols dglssdsdols,

boMxg0bY, 36 Lobgedfogm g5¢ols dm,

bs35M5EmE, (sMdmpagboe  0dbgds ggobgb@*gﬁ)o ©0l3g00L  dglisbgd  0bxm®Isgools
RsM9ddo  (50b60dbMmo  0bxgm®Isz0s, 396mMbBIMGMgIEBDY  sbsdmMmo  §3635GEIdoMO
3565000l dobggzom (smdmagbowo 0gbgds 2015 fjerol dowxg@ol 396mbols 3Gmgddols dglssdy
{5ma960ULsbs).

doM0M50 BoLIIMHO 0600035EMMIdOL E0B5303s

MOmameg Homdmoagboeo  356mb3Mmgd@ol sbsgrobom 3¢0begds, 9mBg3zbm Farolsmgols
539390005 B0NXIHOL BMEosbo s Lom3gMogom LsewEml  aovdxmdgligds, OmymO3
6m3obogr®  s8mbisbregdsdo, olg %-s F83-Lomsb®, Mg Lsdmsgmgsosbo golzgsermo
3M3Md0Ls s BobZsEMMo olEodwobol 3Mmbom 3mbodonMse Mbos BgBsLigl.
396Jdm, 2014 ol dowmxgEHoL 39bmbom doxgEHol JmEr0sbo Laerm oblsbgmos -221
Awb WMol Mmbyby, bmem (oMmdmoagbowo 356mb3Mmgd@om s©0bodbmmo  dsB3z969d9w0
0bMYds 39 b oMol  ©Mbgdy. 9bsEMA0MH  FHgbwgb3os  3¢0bgds  doerosbo
Lo @MBsM30L, HMBgEos 228 Ierb s®om MIxmdLEYds s 883-U -3.0%-sb 933-b -2.0%-0¢g

° 883-L00s6  B0BsGogdsdo  BoBggbgdmdOl  3sargmegoolsl  asdmygbgdeyos  obmBIGmgdd by
56sM0mwo BDD-ob 3500539935390M0 35600563000 356LsBO3Mwmo LsdMMabmBm Ish3z9bgdergdo
2014 5 2015 fergdobsmgol.




0DMY05.D90M0bodbeo  sB39690gd0,  megol  AbGO3, Tggbodsdgds  Lo3sbmbdgderm

©™b5%bYg (,9306030319M0 M530LREGIOL 5JEHOM) A9BLIDBWIGWME doMxgEHOL IR0EOEHOL 3%-
056 wodo@.

Lobgadfogm doxg@ ol 3shg9690¢gd0(2011-2015;., 3ewb ews®o)

H 3099%9¢0L bom3gmoom Logrm H 565530656bM0 5d&H03900L (33¢00gds
M 30%9GHOL dnosbo Logrm

756 a9 648 690 654 686

Lsbgdfonm dowxgE ol 53M9a5¢ o dsB39690¢rgd0(%-50 933-msb)

H 3099%9G0L Lom3gMsom Logrm

1.9% 2.1%

39O©5 530Ls, BsYMOEMIOMS, BOIXIGHOL ©IBOGOEGHOL 2596356008900 L3gE30x03s. 39M3M,
130656Lms BEJObOLEGHMML MBOE0SXMMO 390-2390©OL Jobg30m, LogMHMsTMMOLM Bog5EIEHM
BMbOL  Loxs®m  gobsbligdol  LEsGHOLE0ZoL 1986 ol  LEBHIBIMEJOOL  Tglsdsdobo
3996256089390 2014 (ol bsgMomo domxgEHol gBoEoEoL Hoboslfo®o dsbgz969d9wo 3.9%-U,
bon 2015 §erobomgzgol-  2.9%/3%-b  99ogbl.  98530OMMWs©, LsdoXIGH™  3m©9duol
d9L50530L5, 30X IAHOL IBOGOGHO PoBLIBOZMMEOS OMYMEF dOYXIEHOL JNE0sbO Loerm,
bom 309x9gGHoL Tgbobgd s®lYdMwo 396mbo ©qds s Fglsdsdols, d0MXIGHOL SMLYdMEO
3000560 LOErEM 458M0MZWgds LOYOHMSTMMOLM B35 EHM BMbEOL Loy sO™ BobsbLYdOL
LEAOGHOLEHOZ0L 2001 ol LEBBIOEHIIBY (GFSM 2001) IYOPbMdOM. bmwm s0b0dbeo
LEobIMEHIOOL Jobgzom bsgMmo doyxgEHOL ©IR0EoGHO 2014 Herobsmgol 3%-L, bmerm 2015
faobomgol  2.0%-U  9AHMWEYds.  9OBYOME0  0930LgdYMOOL  om35obfiobgdom,
L53OEM3500560 GBoBZOMMMO FEYMIMOOLS O BOYXRIGHOL 356539BHMOOL 15356MmbIYd™
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©mbgbg  gbLsBE3zOME  GFoLgo®  @0doFJIMD  Fglsdsdobmdol  TgLogaligdes
9309005 obbomem 0465l MO39  3WOLOGR0ZI3000  AobYIMOTgdMEo  doIXIEOL
©IBOEoGHOL 85396900l 0653035,  2oblo3MMMgdom 0oL gomgzsolfjobgdom, O™I,
396Ub353900  3ellOGOIIF00m Qo560 TgdOLLL Fglodegdgeos 4oBlb3s39do LwyGmsmo
0gd65b Gom3magboo, 53s5Lmb Folgs Mo 3mEoE030L 9b5E0BOLIMZOL MBHM Folowgd
060035@MMs© Loxs®m gobsblgdol LEGsGHOLE03ZoL 1986 (ol LESbsMEHIdOL Tglodsdols
3996356003939 0 30 0sbo FolgoMo doersblio dooRbggzs.

H 30v%930b ©958303030(GFSM 1986) %-sq 9d3-bosb
M 30m%93GH0L ©g58030GH0(GFSM 2001) %-s¢ d3-bLoob

= "
-1. 2%

-1.5%
-2.8% -2.6%

-2.9%

-3.6%

-3.9%
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0530535, 30X IGHOL  ©EIBOEOGOL 1‘@ff)]llittljé']é’)kgb 230bbobgg3dmwo  3arsllogozsgoom
299695608900Usb.

3905 Hgdmombodbrols,  LsdMsm35©0sb  39M0m©do B0l Mo BEYMTsMYMdOL
LEOHYYNROWOE  FGLoi3elgdws, FoBsbdgfimboros  bgs  gobsewmo  0bozs@mcmgdols
259my9bgde.

4 E$=00)0560 BoLIIMOO dosbLO (3OM(396EJ0T0 FI3-10r9b) N

=l 30305 30M9JGH0MIOo 306039050 dowsblo (3Om3gb3gddo dd3-

109b)
LEHOYIGHIYOMEO 30M39WOPO BoEBLO (3BIM396GJdTo F3-LSb)

| AEX:
\_ 2012 350 2013 3o 2014 36Gmy. 2015 36Gmy. 2016 3Gmy. 2017 36Gmy. 2018 3Gmy. 2019 36Gmy.  J

©O053M505.  LoddBoLM  LgbsMo(303 s  3MOgIBHOMJPMOo s LEHO®MIGMOWWO  dogsbliol
05639690 gd0 25569009005 %-50 3MGHIbEoE F3-LmsB). Fysm: LsgMmsdmGmolem LsgzswwEm
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Domdm©agboe ©053M535BY SbobE0s FN0s60 GobZowrmo dosbliols (Overall fiscal balance),
BO3WIMS©  3M9JBH0MJPMWO 306039150 d5¢sblbol (Cyclically adjusted primary balance),
LEAOYISHMYOMO F0MHZJEOO doEsbLOL (Structural primary balance) dmboswmbgwo ©obsd03s,
L5gOMSTMOOLM  BogswB™m  Fmbol  gosbyoModgdsby  oyhEbmdom.  dowyxgEHOL
LAOMIGHMIOMO  BoWBLO  SbObOgL  BMHZOMBOL  OLIMY30ME0  BOLZIWIOO  3MEOEHO30L
90056MHmgdsl  93mbm303MM0  5dBH03Mmd0L 3030l 5byy  93GMIsGHMMO  BOLZIXMEO
B&B00DOEHMOIBOL 9539dGHOLS 5 JOMRIOIO 5 OOMII00 BdJHMOIBOL 3sdmMogbzom'?,
d9gbodsdolOE,  BOLISWNOO  B5EBLOL  ©EY3MIZMBoEos  LAHOWIGHWOM  ©d  FOIE
30033mb9bEH9ds 0degds LMo gdsl Fgxi3oligl, 93mbmdozMMmo 3o3wol (833-b 3m@Ggbiowm®mo
©Mb0IH oIbOOL) S FMOZOMIOL BoLISWIMHO 3MOEH030L 3939bs dOMXIAHOL sOLGdME
dosblbY.

BoLZOXMMO  FEYMIOMIOL  9BswoDol  3MMbom  LEYMOEPIdMS, OMI  LogHMITMOOLM
L5359 EMm  BmbEol 99535Lgdom ™, Lsdsbobm™ bgbstol Bgdmbgngzsdo, oG aerolbdmdl
053600930630 3mM0  9sh39690@gd0l  5OLYOMEO  b3gbsMOm  F9630mMMYOL S WIYIRTOEO
R0LZOWMMO 30BLMEOEOEOOL PobbMM30gGdSL, 00560 Brmdobswrdo Lobgardfogm gswrols
G306000 5396l J993060900L FH9bgbEosl s 2019 ferolsmgol »sbarmgogds d83-b 31.1%-U,
bomwm oLE®HOMWO™ s 30639¢0©0 BosBlOL wMEgEgEmdoL Lggbstgdols d9dmbgggsdo
dmbowmEbgwo 0dbgds Labgaerdfonm /364’01) W 993-b  34%-35%-0g BsdwYSEM35006
39600mdo. 53530MOMMWsE, BsYOHMsINMAlim- bogsWwMEGHM BMbol dgxsligdom, Lobgwdfogm
35000l ©MBOL BEsd0E0bgBOLEMZOL bsFoMt FANZYo©0 Boasblol Fothmds 383-Losh -2.1%-
b 99500296L (5060860 LozombDY YEHIMES, 0b. dmeng dgormmermgonIto 3sbdstH9ds
»%0U35¢P2950 Jg M5Bl dgbsbgd”, 3strensdgbHol bsdorixgder mgobo, 2014 f))

10

LAONJBadhgmo  dogsblol  @oygbs  agemolbbdmdl, 3oMggen  Goado, goJ@dmddogo  3d3-U
3m®gb3oMo mbowsb gowsb@ol yodmmgmsl, dgdwgy 90b08bMWo 250sbGMOL d0dstrmn dovyxgEOL
9B GOMBMBdOL BoB39b9dw0oL 459mygbadoom B0 IEHOL IBOEOGHOL 03X ¥IMHO 3:m33MmbBEOL Tga3sligdal.
LEHOMIGHYOMYWO  B3EbLO  FoMTMoAgbl Lbgomdsl doyxgEHol Bmwosh Lowmbs s doxgEol
3036 3033MmbgbAL JmEOL. FgaMmgdobomzol, 2012 fewol 1 Foobl ga®m3szdomols §3994bgdols dog®
bgwdmfighowo  ,80L3swnemo  35dBo“ bsghmo  BoxgBHOL  LoeEmbmb  ghms  AsBLsBLIML3L
LEAHOMIGHIOMWOo doMXIGHOL F0obodsEw e wodo@b 333-U 0.5%-0b EMBbybg. BsWO LszsEM BZ0MHMOLS
©5 000aMo0  bobgwdfonm  8obsbbgdol dJmbg  J399bgdolsmzol  s@bodbmwo wododo dd3-Losb
00056050580 1%-U 8g500996L.

1 B596ms8mmobe LsgsemmBm gmbools dolool dmbligbgds, sagolim, 2014; Fystm: LsgHmsdmGolm
L5350 EHM BMBEOL MBOE0SEMOO 398-33900 http://www.imf org/external/pubs/ft/scr/2014/cr14250.pdf
2 1535%0be Lgbs®o areolbdmdl ©sbs3gz0639d9mo (33P0l 33EWomgdsl MgsmmGo 833-L 5%
BOHOOLs 5 5%-0560 0683w s300L 9330 gMdOL 306HMdJdT0.

B obmeommo bggbs®o gmolbdmdl @slisggzo®3989wo 33wsgdol obEm®owo bsdwswmmls mbyby
99bo0Pbgdsl, oz Ggowrmo 933-U 5.9 %-b, 30039090 BoEsbloLbomzol -2.2%- Fgoagbl 5%
06835300 93309 Mdol 306H:MdGdT0.

M 30639000  Bosblol  ME3@gEmdol  Lgghs®o  grymolbdmdl  ©slivggoM39Bgo (33D
(33%20gdsl 3063950 Bosblol IBOEFOGHOL V(33w MdOL 30MMdJdT0.
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http://www.imf.org/external/pubs/ft/scr/2014/cr14250.pdf

sbsemo 1.

2012 2013 2012-2013 §%. 2014-2015
Fgbermemgds Fgbme9gds Ubgsemds BO©Ool 2014 3995 5330L3 ™ 2015 bgsmds
6023065¢0m® 39930 603065 ®
3°3mbabmengdsdo %-500 253mbobmgdsdo
890mbryermdgdo 7,992,706 7,694,824  -297,882 -4% 9,105,000 5,494,182  60% 9,400,000 295,000
3g0mlssgangdo 7,115,329 6,839,494 -275,836 -4% 7,319,000 4,660,103 64% 7,930,000 611,000
353bobsgdo 6,311,078 6,287,685 -23,393 0% 6,820,000 4,373,399 64% 7,460,000 640,000
30369960 269,635 238,861 -30,774 -11% 144,000 127,255 88% 180,000 36,000
bbgs G9deabsgergbo 534,616 312,947 -221,669 / ’ -419 355,000 159,449 45% 290,000 -65,000
505%306.5g3H03500l 80,224 77,515 -2,709 -3% 80,000 52,546 66% 80,000 0
3wgds
x0bsblymo 48,944 39,924 -9,019 -18% 70,000 50,322 72% 70,000 0
3Hoggool 3egds
35¢0g0v)egdgdols 748,209 737,891 -10,318 -1% 1,636,000 731,211 45% 1,320,000 -316,000
ROTUR
3505LobEIEgd0 7,806,802 8,104,218 297,416 4% 9,080,000 5,352,006 59% 9,350,000 270,000
bs®x 900 6,566,316 6,545,615 -20,701 0% 7,539,613 4,575,477 61% 7,891,025 351,412
J5m30b 565 bsryigds 1,049,425 1,187,570 138,144 13% 1,318,054 838,987 64% 1,372,434 54,381




bsgmbgemo s
920bsb698s

3639690
bopdboogdo
30569980

beagosgneytro
JO639¢92%s

bbgs bstrycgbo

5530656LwGo
53303900L B

130b656LbmMo
53303900L BOEs

35O d9d0L
3o

1,060,947

248,338

253,101

1,210,722

1,710,301

1,033,480

728,466

372,654

139,366

765,801

233,043

242,552

1,083,320

2,083,044

950,285

767,632

277,105

513,865

-295,146

-15,295
-10,549
-127,402

372,742

-83,195

39,167

-95,549

374,499

-28% 853,836

-6% 305,047
-4% 241,623
-11% 1,111,779

22% 2,581,394

-8% 1,127,881

5% 734,125
-26% 208,180
269% 598,081

533,559

158,621
145,423
630,468

1,652,493

615,924

326,976

102,969

346,583

62%

52%

60%

57%

64%

55%

45%

49%

58%

912,172

360,106

204,466

1,171,553

2,653,043

1,217,251

765,662

284,090

409,223

58,336

55,059
-37,157
59,774

71,649

89,370

31,536

75,910

-188,858




©365MM0 2. LB M Fgambisgergdol Lgblo@Gommmds 353MM33sEIBOL MBOG0SMIMO 3MMYAbMBYBOLSYD 450BMOL J0TsG0)
396Ub39390@0 EgbsHgdOLEMZ0L (50b0Tbo 65EoBO 56 Olsbogl JoBbsw Ts3MM33w5EIdOL J3gdmmdm3gdvyemo Lggbatmgdols
69500530006 5¢rd3MdOL FgBolgdL s sLsbsgl TbemermE LsdOMRIGH™ MBoLOL §osbysM0TYd00 LsgsEslisbsm Ggdmlisgergdols

3bogrmEbgero 33ogdgdol 30dsMm)egdsls s LoEoEIL Fs3MME3WsEIdOL (330 gdgdols Ggdmbggzsdo).

3HOowo 1. Logoobabom dgdmbogeqdol Lgblo@ommmds ds3MmE3WSIO0L MBOE0SMEMO 3OHMYbMBYd0LYE 0.5%-000 osbGmol
900560

1.1 360mabmBob domxgBHOL 393906 35IbMS M lbgs MBsBIG 30HMdITo MYsem@mo 383-b BOHEOL GJddo MBoEOsEMH 3OHMAbMDL
290055350dgBL 0.5%-00m

domxgEob 1. 36mabmbo 2013 fevols 2. 36:0mabmbo 2014 fierols 3. 36Gmabmbo 2014 figrols 8 ;mzol
39205 gsgd@ome dmbozndgdby 00mx9E0L 393dsBg 9mbs393900L dsB39b9dgw By
(2015) ©594H6MBO0* ©594MHbMBOm** ©59OHBMBOC***
36mabm  goIb6 gb@?ﬁ:’ 360aabmd  2o@sbH oM  3Gmabmbo 3505b6MS 293bES
%o s (sl (%) o s(smsbo 5 (%) (sosbso (%)
@5M0) — @5M0) @5M0)
Logsalisbom 7,587,399 7,432,000 -155,399 -2.0% 7,455,000 -132,399 -1.7% 7,718,000 130,601 1.7%
3g0mlssgangdo
155390mUbisgenm 2,197,399 2,194,000 -3,399 -0.2% 1,961,000 -236,399 -10.8% 2,189,000 -8,399 -0.4%
255lsboEO
O0ma 900l 906,000 922,000 16,000 1.8% 1,002,000 96,000 10.6% 871,000 -35,000 -3.9%
3903L5bs©O
5853 g0mmo 3,534,000 3,412,000 -122,000 -3.5% 3,592,000 58,000 1.6% 3,672,000 138,000 3.9%
0oMHdEgdols
255lsboEO
s3§gobo 808,000 762,000 -46,000 -5.7% 759,000 -49,000 -6.1% 845,000 37,000 4.6%
0033mOHBol 117,000 117,000 0 0.0% 116,000 -1,000 -0.9% 116,000 -1,000 -0.9%
3503LIbs©O
bb3gs 3500sbsbagdo 25,000 25,000 0 0.0% 25,000 0 0.0% 25,000 0 0.0%

1. 2 36G:mbmbol domxgE ol 39390056 3o@sbMs 01 Lbgs 0565056 30MHMDdYdTo MHYoe®o F33-b BHEOL (3gddo MBoEOIWNE 3HmAbmbBbg Bo3mgdos
0.5%-0m




L5g90sLsbsm
390mUbsgemgdo
15d90mbisgeErm
3505L5bHOO
dma 900l
2905U3bOEO
33534 gdwo
00MgdMgdols
2905U3bOEO
sJjzobo

0036 Gol
2905U3bOEO
Ubgs 390slsbagdo

d0mxgEHoL

33800
(2015)

7,587,399
2,197,399
906,000
3,534,000
808,000
117,000

25,000

1. 36mabmbo 2013 Ferols

gsgd@Bome dmbo3gdgdby
©gMbmdom*
360mabm  3505bOm  2505bMS
%o s (soslso (%)
5M0)
7,311,000 -276,399 -3.6%
2,153,000 -44,399 -2.0%
914,000 8,000 0.9%
3,347,000 -187,000 -5.3%
755,000 -53,000 -G.G‘Zo, (
117,000 0 0.0%
25,000 0 0.0% .

2. 36:ma6m%o 2014 ferols

00m%9BH0L 39305Bg
©YMHEbMdoo**
360MmabmbD  gosbM  aoobM
o) S (somslo 5 (%)
5M0)
7,391,000 -196,399 -2.6%
1,943,000 -254,399 -11.6%
993,000 87,000 9.6%
3,558,000 24,000 0.7%
75&000 -52,000 -6.4%
116,000 -1,000 -0.9%
25,000 0 0.0%

3. 3660 2014 figrol 8 ;mzgol
9mbos399900L 35B39bgdgw by

QYMBMdOm ***
36ma6mbo 25005bMs
(smsbo
5M0)
7,651,000 63,601
2,169,000 -28,399
864,000 -42,000
3,637,000 103,000
840,000 32,000
116,000 -1,000
25,000 0

35005bMs
(%)

0.8%
-1.3%
-4.6%
2.9%
4.0%
-0.9%

0.0%

1. 3 36H>0bmBoL dBoMRIBHOL 39390 5O M Ibgs MBIBG 30GMBYdT0 0bGBESE0s MGBOGOSWNE 3BMABMB 3505 F5MBYIL 0.5%-00m

3. 36G:mabmbo 2014 figrols 8 ;mzol
9mbs(399900l 35839909 by

Lsgo@slsbsm
390mUbisgemgdo
l55390mUbisgenm
2505lsboEO
dmggdols
2505lsbsgO
38370

doxgEBHoL

3800
(2015)

7,587,399
2,197,399
906,000

3,534,000

1. 36mabmbo 2013 ferols

B5gBHom dmbsigdgdby
©gMHEbmdom*
30mabm  3o@sbM  250sbMo
%o s (sl (%)
@5M0)

7,429,000 -158,399 -2.1%
2,194,000 -3,399 -0.2%

922,000 16,000 1.8%
3,412,000 -122,000 -3.5%

2. 36:0mabmbo 2014 fierols

307X GO 3930509
©YMHEbMdo**
360mabmDd  aosbMH  350sbe

o S (smslo 5 (%)
@5M0)
7,454,000 -133,399 -1.8%
1,962,000 -235,399 -10.7%
1,002,000 96,000 10.6%
3,592,000 58,000 1.6%

YHEOEMdOo***
360mab6mbo 25O

(sosbo

@5M0)

7,715,000 127,601
2,189,000 -8,399
871,000 -35,000

3,672,000 138,000

293bOS
(%)

1.7%
-0.4%
-3.9%

3.9%




00MgdMEgdols

25005L5bHOEO
53§gobo 808,000 759,000 -49,000 -6.1% 757,000 -51,000 -6.3% 842,000 34,000 4.2%
033mO Bl 117,000 117,000 0 0.0% 116,000 -1,000 -0.9% 116,000 -1,000 -0.9%
2905L3bOEO
Ubgs 35005Lsbsgd0 25,000 25,000 0 0.0% 25,000 0 0.0% 25,000 0 0.0%

1. 4 36>bMBoL doMRIBHOL 393906 F5sbMS M9 ibgs MBIBG 30MHMOGOT0 06R3WSE0S MBOEOSME 3GMabnbbg bsgzmgdos 0.5%-om

d0mxgEHoL 1. 36mabmbo 2013 fFerols 2. 36:ma6m%o 2014 ferols 3. 3660 2014 figrol 8 ;mzgol
39205 BogdBHom® dmbsggdgdby 00mx9BH0L 393dsBy 9Imbs3gdg00l 35B3gbgd ey
(2015) ©39MEbMBo0* ©5gHEBMdOm** ©5YH BB ***
360mabm  9sIbO  gosbMs  30MABbmD  do@sbH  gssbH  3Omabmbo 3505b6MS 293bES
%o s (soslio (%) o) 5 (soslo 5 (%) (sosbo (%)
@5M0) 5M0) @5M0)
Logsabisbom 7,587,399 7,295,000 -292,399 -3.9% 7,392,000 -195,399 -2.6% 7,651,000 63,601 0.8%
3g90mlssgangdo / [
155390mUbisgenm 2,197,399 2,152,000 -45,399 -2.1% 1,943,000 -254,399 -11.6% 2,168,000 -29,399 -1.3%
39005Lsboo R
Bmggdols 906,000 914,000 8,000 0.9% 993,000 87,000  9.6% 863,000 -43,000 -4.7%
3503LIbs©O
35853900 3,534,000 3,347,000 -187,000 -5.3% 3,558,000 24,000 0.7% 3,637,000 103,000 2.9%
00oMgdmEgdols
355lsboO
s3§gobo 808,000 740,000 -68,000 -8.4% 757,000 -51,000 -6.3% 842,000 34,000 4.2%
033mOBol 117,000 117,000 0 0.0% 116,000 -1,000 -0.9% 116,000 -1,000 -0.9%
3903L5bs©O
Lb3s a5cslsbagdo 25,000 25,000 0 0.0% 25,000 0 0.0% 25,000 0 0.0%

1. 5 3H0bmBobL 350sbAS BoRIGHOL 393006 M) Hgsem®o 383-b BOHEOL s 0Bl FsB3zxbIdIMo MBoEosEM 3MHMabmBL 0.5%-00

250005 FoMdIBL
d0vxRgGHOL 1. 36mabmbo 2013 fovols 2. 3603600 2014 fierols 3. 3Gmabmbo 2014 figrob 8 ;mzolL
29305 B5gBHoH dmbsigdgdby 009X 9GO 39335DY Imbs399900l 35B39bgdge by

(2015) 0594MHbmdoo* ©596Hbmdoo** ©5YHbMdom***




3mabm  4osb®  25sbes  3MMAbmD  gsob®  aobH  3Mmabmbo 25005 MS 250sbMS

%o s (50030 (%) o s(smsbo 5 (%) (s00sb0 (%)
@60) @6H0) ©W560)
Log9slobsom 7,587,399 7,490,000 -97,399 -1.3% 7,487,000 -100,399 -1.3% 7,751,000 163,601 2.2%
390mUbisgemgdo
155393mbsgenm 2,197,399 2,215,000 17,601 0.8% 1,971,000 -226,399 -10.3% 2,200,000 2,601 0.1%
2905L3bOEO
dma o0l 906,000 926,000 20,000 2.2% 1,006,000 100,000 11.0% 875,000 -31,000 -3.4%
3505L5bHOO
5853300 3,534,000 3,445,000 -89,000 -2.5% 3,610,000 76,000 2.2% 3,690,000 156,000 4.4%
00MgdrEgdols
2905U3bOEO
s3ggobo 808,000 762,000 -46,000 -5.7% 759,000 -49,000 -6.1% 845,000 37,000 4.6%
033mmEoL 117,000 117,000 0 0.0% 116,000 -1,000 -0.9% 116,000 -1,000 -0.9%
25lsbOEO
Lbgs ao0slsbsgdo 25,000 25,000 0 0.0% 25,000 0 0.0% 25,000 0 0.0%
A1) -

1. 6 36MabMBoL dorx 9GOl 393306 35IbMs My lbgs 163G 30MHMBYITo MHgsem™o 383-I BOEOL G0 MBOE0sXH 3MHMAbMBL
350055300070l 0.5%-0m, baenm 0bgesozools dsb39bgdgmo 653egdo 0dbgds mBoEosErm 30mabmbby 0.5%-00

domxgBHoL 1. 36mabmbo 2013 ferols 2. 36:mabmbo 2014 ferols 3. 36G:mabmbo 2014 figrols 8 ;mzol
29205 gogd@ome Imbs3gdgd by 00mRgBHOL 393dsBg 9mbs3g8g00l 3sB39bgdgw By
(2015) ©594MH6MBO0* ©394HbMBOm** ©59HBMBOO***
360mabm  93IbM  osbMs  3MMABmD  2o@sbH  gssbH  3Gmabmbo 3505bMS 293bMS
%o 5 (somslio (%) o 5 (5030 5 (%) (3030 (%)
@560) @560) @560)
Lagsabisbom 7,587,399 7,375,000 -212,399 -2.8% 7,425,000 -162,399 -2.1% 7,686,000 98,601 1.3%
390mlssgangdo
155390mUbisgemm 2,197,399 2,173,000 -24,399 -1.1% 1,952,000 -245,399 -11.2% 2,179,000 -18,399 -0.8%
3903L5bs©O
0ma900L 906,000 918,000 12,000 1.3% 998,000 92,000 10.2% 867,000 -39,000 -4.3%
3905LIbIO
0595900 3,534,000 3,380,000 -154,000 -4.4% 3,575,000 41,000 1.2% 3,654,000 120,000 3.4%
©0Mgdrgdols

2505l5sboO




sJdzo%o 808,000 762,000 -46,000 -5.7% 759,000 -49,000 -6.1% 845,000 37,000 4.6%

033mOBHolL 117,000 117,000 0 0.0% 116,000 -1,000 -0.9% 116,000 -1,000 -0.9%
2905U3boO
Ubgs 390slsbagdo 25,000 25,000 0 0.0% 25,000 0 0.0% 25,000 0 0.0%

1. 7 36>03b6mBob domxgGoL 393906 39sbMs M Iibgs MBIdG 30MHMBdGdT0 MgsewmMo J83-b BOHOL GHgddo s 0bymL30s MBogosEEm
36136 bBg bs3¢gd0s 0.5%-00m

dovyxgBHoL 1. 36mabmbo 2013 ool 2. 36mabmbo 2014 fierols 3. 3Gmabrmbo 2014 figrol 8 ;mzol
29205 354G 0H dmbsigdgdy 00X 9gBHOL 393dsBY 9dmbs399900L dsB39b9dge By
(2015) ©39MEbMdom* ©5gHEBMdOm** ©5YHEBMBO0Y***
30mabm  osb®  aosbe  3Mmabmd  gssb®  aosbH  3hmabmbo 29bMS 39sbOS
%o s (somsbo (%) o s(smobo  5(%) (sdbo (%)
@M0) @5M0) @56M0)
Lsg5sLsbsm 7,587,399 7,253,000 -334,399 -4.4% 7,361,000 -226,399 -3.0% 7,619,000 31,601 0.4%
390mUbsgemgdo
155993mbsgenm 2,197,399 2,131,000 -66,399 -3.0/{ [ 1,w0 -263,399 -12.0% 2,158,000 -39,399 -1.8%
25lsbOEO y
dma900lL 906,000 910,000 4,000 0.4% 989,000 83,000 9.2% 860,000 -46,000 -5.1%
355lsboO
5353 gdmo 3,534,000 3,315,000 -219,000 -6.2% 3,541,000 7,000 0.2% 3,620,000 86,000 2.4%
0oMHdEgdols
3503LIbs©O
sgJzobo 808,000 755,000 -53,000 -6.6% 756,000 -52,000 -6.4% 840,000 32,000 4.0%
08360 117,000 117,000 0 0.0% 116,000  -1,000  -0.9% 116,000 -1,000 -0.9%
255lsboEO
Lb3gs 35c0slsbagdo 25,000 25,000 0 0.0% 25,000 0 0.0% 25,000 0 0.0%

1. 8 3MmabmBol doryxgEOL 39300056 g3sbMs vy bgs Msbsdc 30MHMdYIT0 MgswmGo 333-is BMEOL ¢gddo MBOEosEYH 3OHMAbmBDY
6539005 0.5%-00, bearenm 0bgmsgools 3563969390 mzoE0smwy® 3Grmabmbls 0.5%-000 250055 FoMdIOL

d0vRgGHOL 1. 36mabmbo 2013 fovols 2. 36:m96mbo 2014 ferols 3. 3Hmabmbo 2014 fjerob 8 m3z0L
29205 god@ome dmbo39dgdbY 00mR9gEGHOL 393d5Bg 9mbos399900L 35B39bgdge by
(2015) ©59H©bmdom* ©YHbMmdoo** YO OBMdOom ***

360mabm  9IbO  FoobMs  3MMABMD oM oM  3Gmabmbo 390bMS 253G
%o s (soslso (%) o s(smsbo 5 (%) (soslso (%)




@5®0)
Lagsslisbom 7,587,399 7,368,000 -219,399 -2.9%
890mbsgangdo
15d90mbisgeErm 2,197,399 2,173,000 -24,399 -1.1%
29005L5bO
dmgagd0lL 906,000 918,000 12,000 1.3%
2905L3bOEO
©335¢87d)@o 3,534,000 3,380,000 -154,000  -4.4%
00MgdMgdols
355lsboO
sJjzobo 808,000 755,000 -53,000 -6.6%
033mOBolL 117,000 117,000 0 0.0%
2905L5HIO
Ubgs aoslobsgdo 25,000 25,000 0 0.0%

@60)

7,422,000 -165,399 -2.2%
1,952,000 -245,399 -11.2%
998,000 92,000 10.2%
3,575,000 41,000 1.2%
756,000 -52,000 -6.4%
116,000 -1,000 -0.9%
25,000 0 0.0%

7,682,000

2,179,000

867,000

3,655,000

840,000

116,000

25,000

©W560)
94,601
-18,399
-39,000
121,000

32,000
-1,000

1.2%

-0.8%

-4.3%

3.4%

4.0%

-0.9%

0.0%

3HOOOo 2. LogoslEbsM Fgadmbogergdol BLIBLOEH0IMMBdS Fo3MMEILSPIOOL MBOEOSWMMO 3OMYBMBHBYIOLYE 1%-000 goIBGOOL

30056

1.1 36Gmabmbol BomxgBHOL 39300056 3sbMs M) Lbgs 1565dM 30GHMdYTo MHYsemMo 383-b BOHEOL 3gddo MBoGoswH 3MHmYbmbl
356055350MdgdL 1%-00m

domxg@ob 1. 3Gmabmbo 2013 ffewols
29205 3394 Bome 0mbs3g0dbYy
(2015) ©59HEbmdoc*
360mabm  2osb®  gsobGS
%o s (soslso (%)
@W560)
Logo@slisboom 7,587,399 7,492,00  -95,399 -1.3%

990b53gd0 0

2. 36mabmbo 2014 femols

00mRgBHOL 393dsBg
©YHEbMdom**
30mabmb  25bG  350sbM
o S (somslso 5 (%)
@560)
7,488,000 -99,399 -1.3%

3. 3Gmabmbo 2014 figrob 8 ;mzgol
9mbs3g8g00l 3sB39bgdgw By

©YHEOEMdOD ***
360ma6mbo 35sbMS
(somslo
560)
7,752,000 164,601

35sbMS

(%)

2.2%




15d90mbisgeErm 2,197,399 2,215,00 17,601 0.8% 1,971,000 -226,399 -10.3% 2,200,000 2,601 0.1%

2505L5b©O 0

0ma900L 906,000 925,000 19,000 2.1% 1,006,000 100,000 11.0% 875,000 -31,000 -3.4%
29005L5bOO

05953900 3,534,000 3,444,00 -90,000 -2.5% 3,609,000 75,000 2.1% 3,689,000 155,000 4.4%
Q0GP gdOL 0

2905U3boO

s3jgobo 808,000 766,000 -42,000 -5.2% 761,000 -47,000 -5.8% 847,000 39,000 4.8%
083mHEHOL 117,000 117,000 0 0.0% 116,000  -1,000  -0.9% 116,000 -1,000 -0.9%
2905U3bOEO

Bbgs 35@alisbsgdo 25,000 25,000 0 0.0% 25,000 0 0.0% 25,000 0 0.0%

1. 2 36MbM Dol doMRIEOL 39306 FsEsbMS 01vg bgs MsbsdM 30MmMdYdT0 MHYoErMo 383-b DML 3Hgddo MmBoEsEHYH 3MHMabmBBY bogwgdos

1%-om
dovyxgBHob 1. 36mabmbo 2013 fevols 2. 36mabmbo 2014 ferols 3. 3Gmabmbo 2014 figrol 8 ;mzol
29205 335906 dmbszgdgdbg 00mxgEBHOL 393dsBg dmbs399900L 3sB39bgdgeBY
(2015) ©59HEbMdoc* ©5gHEBMdOm** ©5YHEBMBO0Y***

36hmabm  aosbe  yssbMs MHe23bmDd  aosbe  adosbe  3hmabmbo 39sbOS 39sbOS
L a magolin

bo 5 (50550 (%) e s(smsbo 5 (%) (smslso (%)
@560) @60) H60)

Lsgo@slsbsm 7,587,399 7,251,00 -336,399 -4.4% 7,359,000 -228,399 -3.0% 7,617,000 29,601 0.4%
898mbagegdo 0

155998mbsgenm 2,197,399 2,132,00  -65,399 -3.0% 1,934,000 -263,399 -12.0% 2,158,000 -39,399 -1.8%
2903L3boOo 0

dma900lL 906,000 910,000 4,000 0.4% 989,000 83,000 9.2% 860,000 -46,000 -5.1%
355lsboO

5353 gdmo 3,534,000 3,315,00 -219,000 -6.2% 3,541,000 7,000 0.2% 3,620,000 86,000 2.4%
Q0GP gdOL 0

3503LIbs©O

sJzobo 808,000 752,000 -56,000 -6.9% 754,000 -54,000 -6.7% 838,000 30,000 3.7%
033mmEoL 117,000 117,000 0 0.0% 116,000 -1,000 -0.9% 116,000 -1,000 -0.9%
2505lsboEO

Lbgs ao0slssbsgdo 25,000 25,000 0 0.0% 25,000 0 0.0% 25,000 0 0.0%




1. 3 36:mab6mBol 30X IGHOL 393300056 35005bMS 019 Lbgs 0565850 30MHMBJOT0 0bREWHE0S MBOEOSWYM 3B MYBMBL 35055 FoMHdYOL 1%-00

dovyxgBHoL 1. 36Gmabmbo 2013 fevols 2. 36mabmbo 2014 Femols 3. 3Gmabmbo 2014 figrol 8 ;mzgol
29205 353306 dmbsiggdgdbyg 00x9gBHOL 39adsdy 9mbs39dg00L dsBg39bgdgE By
(2015) ©59Hbmdoo* ©5gHEbMdOm** ©54H BB ***
30mabm  25sbG  gosbMs 3OMabmD  aosb®  gosbe  3Gmabmbo 393bGS 393bES
%o s (sl (%) o s(smsbo 5 (%) (50050 (%)
@560) @60) ©60)
Lagsslisbom 7,587,399 7,487,00 -100,399 -1.3% 7,486,000 -101,399 -1.3% 7,748,000 160,601 2.1%
898mbogemgdo 0
155893mbsgenm 2,197,399 2,215,00 17,601 0.8% 1,971,000 -226,399 -10.3% 2,200,000 2,601 0.1%
2903L3bOEO 0
0mga9d0lL 906,000 926,000 20,000 2.2% 1,007,000 101,000 11.1% 875,000 -31,000 -3.4%
255lsbOEO
53537070 3,534,000 3,445,00  -89,000 -2.5% 3,610,000 76,000 2.2% 3,690,000 156,000 4.4%
Q0P gdOL 0
39005Lsboo
sjgobo 808,000 759,000 -49,000 -6.1% | 757,&)@ -51,000 -6.3% 842,000 34,000 4.2%
08360 117,000 117,000 0 0.0% 116,000 1,000  -0.9% 116,000 -1,000 -0.9%
355lsboO
Ubgs aoslsbsgoo 25,000 25,000 0 0.0% 25,000 0 0.0% 25,000 0 0.0%

1. 4 36G:mbMBoL dovyRIEOU 293006 gobMs 01 lbgs 0sbsdM 30MH:MdYIT0 06GESE0S MGBOGFOSEYIG 3MMbMBBY Bogzergdos 1%-om

doxgEBHoL 1. 3Omabmbo 2013 fewols 2. 36:0mabmbo 2014 fierols 3. 36Gmabmbo 2014 figrols 8 ;mzol
29205 g33gdBome 0mbs3g0dbYg 00mRgBHOL 39305Bg 9mbs39d900L 3sB39b9dgwBY
(2015) ©gOHEbmdom* ©YOHEbmdoo** ©3gHbmdom***
30mabm  2o@sb®  posbMs  3OMabmD  aosb®  goibeH  3Gmabmbo 293bGS 293bGS
%o s (soslso (%) o s(smsbo 5 (%) [BYOR (%)
@560) @60) H60)
Logsalisbom 7,587,399 7,257,00 -330,399 -4.4% 7,361,000 -226,399 -3.0% 7,621,000 33,601 0.4%
990mUsgergdo 0
l55390mUbisgenm 2,197,399 2,131,00  -66,399 -3.0% 1,933,000 -264,399 -12.0% 2,158,000 -39,399 -1.8%
293L5bEO 0
0ma900L 906,000 910,000 4,000 0.4% 989,000 83,000 9.2% 860,000 -46,000 -5.1%

3905L3bSO




5853900 3,534,000 3,315,00 -219,000 -6.2% 3,541,000 7,000 0.2% 3,620,000 86,000 2.4%

Q0MYPRMGdOL 0

25005L5bHOEO

3Jz0%o 808,000 759,000 -49,000 -6.1% 757,000 -51,000 -6.3% 842,000 34,000 4.2%
033mO Bl 117,000 117,000 0 0.0% 116,000 -1,000 -0.9% 116,000 -1,000 -0.9%
25005L5bHOEO

Ubgs 35005Lsbsgd0 25,000 25,000 0 0.0% 25,000 0 0.0% 25,000 0 0.0%

1. 5 3GMabmbob g3c0sb™MS doMx GOl 3930006 M) Hgsem@o 333-U s 0bBsEool 3sBzgbgdIMm™o MBOEsMHIMH 3OHMYPBMDBL 1%-000 3555F5MHBIBL

domxgEob 1. 3Hmabmbo 2013 fewols 2. 36:mabmbo 2014 ferols 3. 36G:mabmbo 2014 figrols 8 ;mzgol
29205 335306 dmbsizgdgdbg 00mxgBHOL 393dsBy 9mbs399g00L 3sBg39bgdge By
(2015) ©59HEbMdoo* ©5gHEbMBdO** ©5YHEBbMBO***
30mabm  25@sb®  gosbEms  3OMabmD  aosbé  gosbe  3Gmabmbo 293bES 293bES
%o s (soslio (%) o S(sso 5 (%) (soslso (%)
@W560) @60) ©60)
Logsabisbom 7,587,399 7,611,00 23,601 0.3}6/ ’ 7,MO -36,399 -0.5% 7,816,000 228,601 3.0%
990mUsgergdo 0 y =
155893mbsgemm 2,197,399 2,257,00 59,601 2.7% 1,990,000 -207,399 -9.4% 2,221,000 23,601 1.1%
2903L3bOEO 0
O0mg9d0lL 906,000 934,000 28,000 3.1% 1,015,000 109,000 12.0% 882,000 -24,000 -2.6%
2905L3bOO
53535070 3,534,000 3,512,00 -22,000 -0.6% 3,644,000 110,000 3.1% 3,725,000 191,000 5.4%
QO0MPYgdOL 0
355lsboO
s3§gobo 808,000 766,000 -42,000 -5.2% 761,000 -47,000 -5.8% 847,000 39,000 4.8%
033mOBol 117,000 117,000 0 0.0% 116,000 -1,000 -0.9% 116,000 -1,000 -0.9%
355lsboO
Ubgs aoslsbsgoo 25,000 25,000 0 0.0% 25,000 0 0.0% 25,000 0 0.0%

1. 6 36Ol dOMRIGHOL 393906 FoBMS M LbZs MBIBG 30HMBGDT0 MHYs®o F83-b BOHPOL B30 MBoEOIW G 3HMYBMBU
290055350090l 1%-0m, beagnm 0bgEsEools shz96909w0 6s3egdo 0dbgds mx0E0sery® 3MHmabmBby 1%-0m
dovyxgBHoL 1. 3Gmabmbo 2013 fevols 2. 36:0mabmbo 2014 fierols 3. 3Gmabmbo 2014 figrols 8 ;mzol
29305 35gBo® dmbsigdgdby 009X 9IGHOL 30ad5bDY Imbs3gdg00l d5B3gbgdge by
(2015) ©59HbMdOc* ©5gHEBMBdO** ©59HEBMBO0***




Log9slobsom
390mUbisgemgdo
155393mbsgenm
2905L3bOEO
dma o0l
3505L5bHOO
38534900
00MgdrEgdols
2905U3bOEO
s3ggobo
033mmEoL
25lsbOEO

Lbgs ao0slsbsgdo

7,587,399

2,197,399

906,000

3,534,000

808,000

117,000

25,000

36> Mabm
o

7,375,00
0
2,172,00
0
917,000

3,378,00
0

766,000
117,000

25,000

255bM
35 (s0slo
@560)
-212,399
-25,399
11,000

-156,000

-42,000

0

25QobMS
(%)

-2.8%
-1.2%
1.2%
-4.4%
-5.2%
0.0%

0.0%
]

36ma6mb
o

7,427,000
1,952,000
998,000
3,575,000
761,000
116,000

25,000
A,

2505bM
S (s0msbo
@6H0)
-160,399
-245,399
92,000
41,000
-47,000

-1,000

0

2505bM
s (%)

-2.1%
-11.2%
10.2%
1.2%
-5.8%
-0.9%

0.0%

36>ma6mbo

7,688,000
2,179,000
867,000
3,654,000
847,000
116,000

25,000

250sbMS
(somsbo
W60)
100,601
-18,399
-39,000

120,000

39,000
-1,000

250sbMS
(%)

1.3%
-0.8%
-4.3%
3.4%
4.8%
-0.9%

0.0%

1. 7 36:mpabmBol d0vx 9GOl 39330sb 35obMs 01y Lbgs 3565356 30MHMBYdTo MHYsew®o 3d3-I BOEOL GYddo s bBsE0d MBoEOSWE
3mbmbby bszergdos 1%-om
2. 36:mabmbo 2014 ferols

Lagsabisbom
390mlssgangdo
155390mUbisgemm
3903L5bs©O
0ma900L
3905LIbIO
©505¢ 0o
©0Mgdrgdols
2505l5sboO

domxgBHoL

33805
(2015)

7,587,399
2,197,399
906,000

3,534,000

1. 3Omabmbo 2013 fevols

3394 Bome 0mbs3g0dbYy
©YOHEbmdom*
30mabm  25@sb®  gosbMS
%o 5 (5030 (%)
@560)
7,139,00 -448,399 -5.9%
0
2,091,00 -106,399 -4.8%
0
902,000 -4,000 -0.4%
3,252,00 -282,000 -8.0%
0

B0IXRIGOL 30805D9
©YHEbmdom**
30mabmDd  2osbM  5©sbM
o) 5 (smso 5 (%)
@560)

7,297,000 -290,399 -3.8%
1,915,000 -282,399 -12.9%
980,000 74,000 8.2%
3,507,000 -27,000 -0.8%

3. 36G:mabmbo 2014 figrols 8 ;mzol
9mbs398900L 3sB39bgdgE By
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