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1.360(M36MB0MJdNL 3MOIWNOL ALObIO

306HMOdgbhoL LOBdOYFIH™ ™MBOLOL F0ge T939d03909M0 FOZOHMIG3ZMBbMB03YM0 3O MIbMBOGYOOL
dmgmo (PBOMFM) ool o3bgd0@0 LOYG®MOTMGHOLM LOZOMIYHM B®BbEOL (IMF) ®©@0bObLYGO
36OHMaModoMmagoobd @O  dmmohogol  ImOIMmoL  LHGIIHIOOLMOL, GM®MIgMOE 93mMbmIN3gMo
MIMGH0900006 odMI0BOMHY 9OHMIOBHMOL ©30330MH9dL MMb doGomMOE LTHMGL:

e MHgoomydo Lygbhm®o

o q3obgomymo bgdhmMo'

e LOROMYM LYIHM®0

e 3MbghocmImo Lyghm®o
LOOOYFEID™ OBOLOL TOZOMYZMEMINZYG BMEIMT0 OMB0IGYI LYJHMG®GOL TMEGOL 3o3d0Mg00
BoMIMO3I60M00 obhmmgdgdoL bobom, HMIgMoE 0YmBO LOD JOOOMOO 3BV

1. LOOOGOEL3M 083039MdO: 3MOEO3L LY JOBHMENYOgdL, GMIMYd0E dLObO3L Lobymaboxmm
06g30M03LEMEJO0L 08039MAYOL. BOZOMOMOE, FMMNOH0 OO 3OMOIIHO JHMMEIdO dMbIdGJOOU,
06390L(H0E0Yd0L, LObgEMBBoB™ EVBOLOGFEGOOLO O BANBEO §JLEMGHOL FOAL.

2. 93mbmIghH®o3nmo  gobhmmgogdo:  oLObOZL  3O3T0MIOL  (33TOEIOL  FMGOL, GMIJMOE
946OEObMYd 93mbmAnsgcH IMmEOIMAdL. TOgomMOmOE@, LOIMILAOGGIMM™m boMEgdol Fobhmaygodo
946OObMdd ©odzq00L, HMI Ggomy® 3933-Lo O LHLbgdOL Ggomye® LOYOBRGO™ LO3OHMEbH™
30603390bL go3mgbo 0gd3L LOBMBLIVGMYGOM M bOGFEYOOL FMEIYMMOODY. VTOLMOL dMLOBNTBVZ00, ™3
93MbmMAB03 Mo 3ObHMmemyogdol FgLOARYBOE® FOAMYmbxoYMOO LMo 93MBMINIYMH0 dMOINHdO,
HMMMHIO0(300: 03HMMHH3MHLOYMO FEMEO30 LOTYOMML FMEIMO, 399HMGOYMO O3HMOYMYLOD,
d90m90mo  3994HMOImo  Jgaomadob JgLBmE®Yo0L TMEIYMO, IYFE0GIL 330VEOOHMO FJMHMEOL
d930maA0L  FgLBm®gdoL  BMEIMO, d00gLOVBYGOO  3adhmGImo  VO3HMGIaMaLbool  IMEIo.
000LMOBOZY, FOIOMIZMBMT0ZYH0 SO MZbMBOMJOOL FMOYMT0 EOTZH0900 FO3gMIOYMOO 51 Fo3O M-
goLIOMYGO  (33mOEHBY, LOoObOE 16 9a3dMag6YMH0 39000, 31 BoMHAmMoangbh dozhm-
93MbMAgHB 035m0 dMEIMYd0O06 d0Mmgdgm dga3oLyogdL (25 - IMEYMOOb d0MyxdIMo 9939000,
bomm 6 - 30mdy EOWYIBIYOIMO oobaoMh0390900) @O 4 (33MOOL ©OTZ900 FO3JMNIOYIN0O
99L39OHI0 FgRBOLYOOL LOTYOTYO0D.

3. (09gd6033®0 dobhmgdgdo: dmo3d3L 30330MgdL (33MMOIdL FMMOL, GMTYMmMoE JYOHOOMOL
oLHOGOYMO  FMBO(3Y3900V0 @O  LAHOMOBO®YOYMO  @WOIJHYO0EOL  JOZIMIOYMM OT390900.
0080MOmMOE, dM3LOLYGMHYOOL ggL3MGOEHOL 3OMABMBYMO TMBOEJo0 JYOEOBMOY EOTZ39gdOL, ™MD
dmaALObY®JO0L gJL3MGHOL Bogmo doMO060 gJL3MEEHOL FMEIMMOOT0 JHMMOJOO dMENM LOJ0 BEnOL
Boenob LOJPommUL.

003MHM93MbMB039M0 3O MabMHBoMYooL MmO gyOHEObMOd 1996Q1-2022Q1 Bemgdolb 330G HOMmMYG
dmbo(39990L. BMBOEJIMO VOB Fgagbomoo JJBI30 MMEObNdOE0Yo0L gk BoMmIMOagbomo
dmbo(3909000:

LOJOO®MZ9M™L LAHOHOLAHOZOL 9B M36mo LOBLOLYDO - B YOMIYH0 LYJHMOOL (33O IOO;
LOJOOMZHM ML BO6OELMO LOTOBALHGB® - BOLZOMIYMO LYJHME®OL 33MOHO0;
LOJOOMZ9MML GO MZ6YMO d30630 - LOZOHYM LYFDHMG®OLO O FMBYHOGPYIO LYJHMEOL (33eMOHd0.

T 9mom30 6ogOMO 007359hOL bOMFE30m0 BOBOMO dMIOPM0O FMNOZO™MAOL LOTYOMMZOOO60 3OHMZOMBYd0EOL, HMaMO3
03dM396360 (33EOOO.



LOBABOL(M LBIBIE()
2.6030QIM0 LATOMEO0

30GMMO3g6HoL LOBOYSFIH™ MRBOLOL 3GMabMdom, 2022 Bgaemb LOJOGMZ9MML 93mMbM3030 9.5%-0m
3000Mg00. 333-0L HYOMIYH0 BOEOL 3O MabmMdo 2022 BanoLbM3zoL (9.5%) 1.0 3GMEY6HYMO 3ybJhom
(33) 0mgBohgde 93mbmMB03YM0 dBOEOL 3MOZM™OOL 3OMEbMBL? (8.5%) O 3o6LL3V3MLYdS (2.8 33-0m
0M9doMmado) LOVOIYsIH™ ™BoLOL Jogh 2022 BemoL 0360LT0 OOMI3946907ema  LO3GOHMZbMDBM
9oh39690m0LOEO6S. 2020 BgmbL 3mGMmBS Z0GdILom (Covid-19) Z08MB3xYMO  JOOYMHBONO
93Mb6M30396M0 dDGOEOL (-6.8%) 390098 93MbMI030L 3603369(Mm™3060 BOO OGRJLOMEO 2021 BoemL
(10.4%), ®o3 doGOoMOO® 306300 Mmo509mmo oym 2020 Bamob COVID 19-0L 30693000 go3mMB3gYTm0
30MOmMO 93MbMANZMO 3eMgooL godm oMLYOGYMOo 9.6. LOOOBHOLM gWITHom O FMLOMMOBYMBHY
06033690mMmm™360@ 339Mm9LO ob30MmOMgOo0L HYbIYBE00L VBLYOMOOm. OMLOBNTBOZ00 0LOE, G™m3
009bgogo® 3080boMg GJLYM-13MV0bOL MToLY, 2021 BymmL EOBYJdPMmMO 93mMbmBzxcMo dGEOL
h9930 2022 BanobL | @o 1l 330G HomMInE 3960MHH6O B MaM®mE LOgOMam 30dMmdaL dohzgbgdmodoa,
03Mam39 3d%0360myo0L, 30MEodoMa Jabmydo 0639LHOE0900L, LOBOBOBLM LYIDHM®OL, HYEG0dINL
LYJDHOGOL ©O bLb3gd 93mMbmAnzgghno Tohzgbgdmgool dodommymgdom. LOOOJYEIH™ ™mx@aLOL
0Mb0dbgemo 3O MabMmvB0 gayo@Yoo O339000L, M3 3080b60MHY BYML O LOTYOMMM3VNOL6 39M0mOI0
8960MmhH6@add 3MOMBO 30GYLOL 306Y300L Fgdoa OBRJLOGIIYMO FOMOMO 9J3MBMI03yH0
DOEOOL HY5Y6(30900, IBO™M 3gHOE dO0DOEYOO HPG0HIOL FOHZ3969dMad0, 360T309(MM306 EMBYDdY
8960MH”h6@ad0 LOZOGGM 30dMHM®MO0L O LLZO 9g3mMbmMBgYcm0 JOHZH6dMAd0. OT3900LOL dLY3Y
0by39MmMO0d0d  30MYogmo  MGmam®E  J394o60L  Too  93mbMmT03IH0  dgHogmde, oLY3g -
LOJOOMZIMML BMOZOMN LOZOFOM 3oMHboMMo J39ybgdaL* 93MbMB03xMo BO®OL BoboLBIMO
J9xoLYdYd0 O 3OMEBMB°. 39O IME:

o  JMLOMMEBYMOL, M3 2022 BamoLOMZzoL 8603369MMZbOE FOTMEMEbIOYdd HYOOLHYM™O
LagHMG0oE 2021 BgeMMOb JgOOMYO0m, FO0DOEIdO B MamMGME dMALObYMYO0L gJL3MGEHO, 0LY
033mG 0.

o  063MOBE00L HY330L BGOEOL LOZOLIbME GO M36YMAd dob6330 2022 BeMolL MYOYOIMOEOL
3OBOOEO AMBghHOMPMO 3MmMohogoL doboiz39mo, HMIJMIOE MYOgM3mal OLOBYOLOEOL
10.5%, bmmm 3o0GOHOL dMEMMEOb 11.0% J90a00d. 0mMb0I6Ymo 3o60339m0 LOJOOM3gEMML
geH®M3bmo 006300 FMBYHOOIYmo dmemohogdolb 3mdobhghoL 2022 Bmob 14 LYJHY3OEOL
30006Y39(h0omgd0m® J33mamo @OMAS. LOBOYEIH™ MBROLOL 3O MEBbMBom, 2022 Bemall dgmy
60bg3MH0EOL 06@WMO(EOOL 3eMgooL HYd30 996900, MIYIEO F0BOMIM03 dvH396909mL (3.0%) 2023
Bamolb O0MEML  F0YObEM3EAdY, ®OLOE 03039 39O0MEOEOL dmmodogzol dobogzgmab
890306900 Jgodemagdo 3m3y3qL.

LOOOPYFID™® OBOLOL 3GOMabMBom, LOTPYOMMZOE06 3ghomedo (2022-2026 BGemgdobm3aL)

9306m303360 BOOAL LOFYom® Bmmogdo Hgddo 6.0%-L Bg0agbL, MOE LOOdOIYEIO™ M®BWOLOL d0gE
2022 B6mob 0360LOL ™3980 O39MIPOYM LO3OMIbMBM FohHZ39x6909ML 0.6 3O MEIBHIMO 336JHhom

2 3mogMmo0aL 3G Mmabmdo gxmabbdmol Logdo®mzgmmL doMmodgbhdo 2022 Bmab 14 Lyghgdd9®L LLogdodmzgmmb 2022
Bamob LobgmABo@™ d0YEaHOL TgLObYL" LOJOGHM3IEML 306MB0 33eM0MgdaL FgHObOL WOMOODBY* LOJOOHMZIM ML JObMBAL
36Hm9dhdg mObodmymo 2022-202666. do®Homoo 3mboEgdgooLbd @O 3030MHMYMYdgd0L EM3Y3gohom BomIM®agbom
LO3OMIbMBM FOHZHBYOMYOL.

3 www.pbo.parliament.ge

4 9360m3033060, H7LYMO, HIOJIM0, VBIEHOO0FO60, LMAbgMO, HOBYIMO, YJ3BO060 O ©TJ.

5 Byo®mHm: LEJO®MOTMEOLM LOZOMIPHM BMBEOL ,BLMPMOMm J3MbMBIPM0 B0dmbomzd” 0gmabo, 2022“ (WEO July 2022)
https://www.imf.org/en/Publications/WEQ/Issues/2022/07/26/world-economic-outlook-update-july-2022

6 https://nbg.gov.ge/monetary-policy/committee-decisions



http://pbo.parliament.ge/media/k2/attachments/2022-2026.pdf
https://www.imf.org/en/Publications/WEO/Issues/2022/07/26/world-economic-outlook-update-july-2022
https://nbg.gov.ge/monetary-policy/committee-decisions

0MYa3oHadd  (LOFYOIMMEO 5.4%-0060 BOEO 2022-2026 BYddo). OMB0IGIMO  JOOOMOOO®
3ub30mHMondIm0d  030m, GM3 0000boMmy Bamb @O®OJLOGYIIMO TOMOMMO H3MmMBMI03YIMH0
00h39690magd0l @mBHg LOOVOIYFIH™ ™MABROLOL 3OHMAbMBO 2022 Bmob J3MBoMINIZYH HOOOLMOD
00006 M900m gondoMmEO, Y39 Y960d369emMmE FgoE3omd 2023-2025 Bmgdal §3mMbmAnzzyca dGOHOOL
3OHMaombgdn  LbzoEOLLb3d TodoOHmgmgdom. oxobolb Jogeh 2022 Bmob 0360L0L  ®™39d0
3v9md39Y469069mo 3GHMabmdo 2022 Bmob 93MmbMI03xM0 BGEOL HHF390MOb OZO3T0MYo0m (6.7%)
0m30mMoLB0bYdO 00 39M0MOOLOMZOL g3MbMB03YE TohH3909dMx0DY OMHLYOYM™M VbBTME®TOFOOL ©O
93MbmM30360 H9bab30goL, bmmm dMII3bm 3gMHom©do OOTWOJLOMGOYMBO FMLOMMEBbYMHY
300030 §3mMbmAngy®3d OO J9330mMo LOVOYFIHM MRBROLOL FMMME06900 d0dEObMg BemolL
LOSOMZBbMDBM FOHZHBYOMYdBY. 2022 Bomb 93mMbMB03ym0o 0gbHog™monL BGEOTo  Y3gmodg ©OE
B3momb ®gomydo dmbdoMmgod JgodoblL, bmmm goddEomo LOZOIGYMm LOZOFO™M vgHo3mo0L
30MHOMYM YOO, LOZOFOH™M dOMOBLOL Bamomo 3d3-0L BOEOT0 +1.4 33 056900. dMLOBOTBOZ00, OM3
LOTYOEMZOEOOD 39H0MET0 93MbMANZYEH HOEOT0 BOMIFOOMIgGEM ML Joo FMbIOGYdO ©O
LOZOMM 30dOHMOO 0MOTOTHOL.

o3 999bg00 3MO3EMMBOL LOSGOMZBMBdM JOH396909MML VBOMMZaNYMH0 3gMomEobomanl, 2022-2026
Bangodo LOTPYOM®M 93MBbMT0ZYOH0 HOEOL LOFMOZOMOMm 3OHMAbMBO 5.8%-L YHMMEYoo, GoE 0.4
3OMEbHIMmo 3P6JHom 0madohgod dom doglh 2022 Bmob 0360LOL ®m39d90 ZodMg39Y6903mO
0boMman®mo 30H39690mMaL 3MMIBMBL (5.4%-0060 dGEO 2022-2026 BMHdd0n). dOMLOB0IBOZ00, H™M3
LOYOPYEID™  MBOLOL Jg3MbMINgydOo HBOEOL 3OHMZbMBO  LOTYOMMZOEOO6O  39BMOMOOLOMZOL
0m30mOLBOBYOL TFMOZEMOOL  LOTPYOIMMZOEOOL  39MH0MET0  dOOGOBOBLYMO  VghH03900L  (9.6.
3030HomMIYMH0 boMmEgdn)  LOSOMBBMHM/VEIZT0M BGOEOL, GM®MIMAL GOJHMOMHN30d ©N6V3NZOJ,
39LOdmMo, dgLOOOANLO o3aMYbd FMObEOBML M@WOLOL LOSOHMAIBMDM Toh3909dMYo0L BOJHMIM0Z
H90m0dYdOdY.
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LOOBHYOILMO TFMEMOObo BOJHOGOYMO  3OMEIJHOIMM®O0L E0B3030L  3og3doMo  J3MbM30ZYI®
0Jho3mooLmOb, GM®MAMOL  JgLo®oLYOMOEOE  36033069MMM30600  OZ3000OMODMm, ®O3EYOOE
9990L0dVTq00 000EOBOMY 93MbMAN3xM0 BGEO 03 3MMHI6E0OML, GMIgMOE J39yobob mogoLo
®aLYOLYdOL  M3HoTOMYGO  dM30LYdOLO O  FOAMYI6gdoL 3FoOHMdYod0o  ggdbgdMEO. Y39oOdY



30O MYOIMOY, adoobgdo®modmal 9.6. 3mMhbEoy®o 333 @O JgEOMOHAL BOJHMIGM03 FOIMIOGHGMOOL.
00m60367m0 LLZOMBO MYOMPY® O 3MHYB3YM dI3-0L IMMOL 0gbgdo 9.6. 333-0L go30’.

LOOOYEID™ ™m@OLOL Jgxobodom, 2022-2024 Bmaddo 9d3-0L FOWOMO FMLOMMEBIIO BGOOL
303mabom godn momgaoL oobgMgdo o 2025-2026 BemgoobmzoL Ggomyco 333 3MHY6E0IML
308603369M™M© 3OO0gdoMHd9dLE.
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©@003M000 2 BYOmI®m0 dF3-00 3030.

®oE Jg9gbgdo bmBnbomyd 333-L ghm LI TMLObMABY, FoLO FMEIMMOS LOOOIYE D™ MBOLOL
3O Mabmbom 2022 Bemobmgob 19,410 Mo®L, boanm 2026 BmobomgolL - 28,557 cmo®L JgoagbbL.
0Mb0dbIYmo 30hH396909em0 obLb3OZ3YdO FMOZHMBOL 3O MZBMBOLROB, HMIgMma3 2022 Bymb 19,368
modL, boemm 2026 BemobmgoLb 30 27,114 ano®L F90ag6L. ghom LYMBg 833-0L 0bOZOHMMOL
3u6Lbgv3909mM0 30H39690Mad0L doGOMOEO ZOAMIB3930 3T3-0L O EIBMOHMGOL obLLZOZ9dY™MO
3OHMZoMBJO00. 3gOHIMEO, MRBOLOL FOMAbMBOM 3T3-0L EIBMOHMGOL Foh396909m0 2022 BgembL
39003890L  10.9%-L, bmm®m JdMO3GOMOOL 3OHMILMBOm VWBbNT6Ymao  3Joh396909cmo  10.5%-L
3OYOMMOYOO.

7 ©0d(Hgo0m, 333-b god0b 3gbobygd ob. http://pbo.parliament.ge/media/k2/attachments/KP0215.pdf

8 383-0L 3MHYBEOYM0 EMBY FaBOLYdPMOL ,30MBVBOL GomHGOL* gOAMYgBdOm. 3MHIBEOIM CMBOL Fggsobgdal
3900mOMEMMa00LOMZ0L obomam LOBOIYEIH® MBOLOL 3ZMHZ0MO 3JOM0IO(E00: "R0LIOMAGO 3MMOoH030L FaROLAGO
LOFJOOMZAMMLOMIOL: F0FOOMNMANY, (303EMAO MY, 30693E0GY00L HaLGOLO™.



http://pbo.parliament.ge/media/k2/attachments/KP0215.pdf
http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf
http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf

LOOOYFIH™ MBOLO 0mO3MHMBY

iR NS R R R R
SEEE RS R R R
11110 00000
11110 70D
~111r - 7000
RS N

~ 111 ~ 111

LN B R LN B R

©@003M030 3. d3 9o byen dmbobangdy, 6mI0bsanI®m0 cmo®on.

LOOOPYFIH™ OBOLOL gBROLYdom, 2022 BEMoLOMZ0L 6EMB0bOMYMH0 333 20.2%-00 ZOOdDOEOIdO O 72,372
9B MOGL 300MB73L. OMLOBNTBOZ0L, HMI FMNOZOMONL BJOMI®O J3MBbMINZIH0 dBOEOL Hxd30L O
063MO300L obLLZOZ390YMO 3O MabMBYO0L goMZOMOLBNBYdOm, BMBNbomyMa 383-0L doH3969d9¢m0
ROBMOHHYLO LOOOYFEIH™M MBOLOL FOHZHBdYGEML EMIMG(E 303EOBOGY BgmL, dLH3g LOTIYOMMZOOOO6
39M0om@Jo.
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LOOOPFIH™ OBOLOL 3OMZBMBO, 9OHMZBYI0 dO630L FMBYHOGIYMO 3MmmohogzoL 9.6. ,LOMGO9bHOEOM
H®ogdHmG00Lb gomazomaobBabgdom, 2022 BanobmgoL 06@MOE0d 0BbMOMOZ Foh3g6xdMmdy Bgho
0gd6900 ©0 11.7%-L 300MB93L. OMB0I6YMO FOH396909em0 MBoLOL doge 2022 Bmob 0360LOL MmM3930
300mgd399Yb6903mm  LOSOHMBOMBM  TOh396909ML 1.2 33-000 OMYIOHJOO. 0bBPIOE00L  FOWOO
00hg396909m00, dLY39, FMLOMMEBYMMO 2023 ByEMLOE, HOE LOdOYEIH™ MBOLOL 3O Mabmdom 5.3%-L
890390L. 09439 0mMLOBNTBOZ300, HMI 0bWMOE00L BGOEOdY 3603369MmMM3060 oOZ3MMYLGO 0gmbad 2022

B9mb @O®0gdLOMYOYEMBO 983 BOJHMGYOIO:

— 2022 6emob 306390 O 3gmeg 330MHomIn HLgM-33MH00boL MA0L JgYao BoMIMIIbomMAd
306m@adaLb 3m33a0;

— 2022 6mob 306390 330G HomMIn LOBREOM B0HOMDY 9bIOHFMTOHOMYOMGOLY O LOLIYOHLOM ™
3OMOYJE00dg oLYdOL 3603369eMM30630 BOEOT, VaMIM3g LOHZOOMM HEOBLEMGHOMHHOOL
bo®Eg00L god306Hgd00;

- 2022 B@ob 3oMHzgmm @©O 3JgmMg  330MObHomdn 96083069MM3600 FOTMEMEbeMadHma3d
9HOMOMN330 3MMbM3603 @O FOMOMTO 93MbMIN3YMAd DO OT;

0mbodbgmo  HYbY6(309d0L  FOoMZOMOLBNBYO0m  FMLOMMEBIMOO, GMI  0BWMOE0Y  Banob
306303MmMd0T0 OO EMBYBY Fgb60MhY6EY0d. FMOZOMA0L 3OHMZbMBom 2022 BomL 06@BMOE0S
11.5%-b 89003960, 30HOMOGM03 FOH390909mL 2024 BamL EOVYOGOPOOYOO @O 3.0% OBRJLOMOYOY,
bommmm  LOTYOEMZOEOOD 39M0MET0 9O M36YMO 006300 T0BEMOMmNZ 3.0%-006 TOHZH6HdgMdY
39606h6g00. 3oLOM3OMOLENDYdGMNO, OM3 HMaMME dMbgHOMOHMO 3Mmmobhnlab, obg3g - LogoMHgm
ROIJHMOHJOooL  gobLb3o390xMABd  (33MOMAYdOT, T9LOAMYOgMMNY, d0bodnGmMmMML  aobLbgzo390900
LO3OMZBMBM BOHZHDJONYOOLOFOD.
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12% BJ00 |, 3GMBEMBO 10 99,

w SrTm=== 3
10% ! N
| \\
8% | \
! \
6% ! 26%
i Seo 4.2% 4.3% 4.0%
4% | I S o
2% |
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- 0= 333-1 QIBWIOMEN ( LAGOTSIOM MBOLN) 883-L PIBWIOMEO (3NS3HMS)

©@003M000 6. 8F3-00 @IROOME0.

LOOOIBFID™ MOBOLOL 3GHMAbMBOM, ZOAMEMELMYdIMO 9g3MbMB03IM0 OJH3MANL 3OMOHCOYGHOD
396dm 0639LH0(30900L 333-LENOO BWOOOMGO 2022 BenoLOMZoL 2021 BgemMO6 FgOO®YO0m 1.2%-3M0
336dhom 398306900 O 383-0L 13.1%-L F00MBg3L, LOTIYOMMZOOOL 3gHom®Tn BGEOL HHbLY6(30L
9496900 ©0 2026 6L 18.1%-bL 8900a96L. LOTPONMZO00L6 3gMHomOT0 BOEOL HOYbO 976900 39OHIM
©O6ODdMEx00L 3I3-0006 BOIOOMOLOE, 2022 BEmoLMmZOL 0g0 333-0L 9.5%-00, boenm 2026 Bmobom3oL -
16.1%-00 E®BIDY OBOJLOGEYLY. dMLOBNTOOZ00, GMAT LOTYOIMMZOOOL 3gMomEIn dMENO60
@OBODHMAEYO0 33eMO3 06 096900 LOZBOGMOLO FMEMOVBO 0639LH0E0YO0L EOLOWNBOELYdMOE, ddodhm™ad
0639L(H0E0Jd0  EOBOGMAYON BLMBREOMLAOE JoMYoymmo  LYLLbYOO® EOWNBOBLEYdO (F00ENBOGY
0630M030L JOOYMBOMO 00OBLO). AMOZBMOOL 3B Mabmdol dabgzom 2022 Bemobomzgab 3a®dm
0639LH0(309000 3I3-06 BIGOMOOL BOEO 16.8%-009 OGOL IMLOMMEBgMMO, LOTHOMM3OMOOD
396 0m©30 030 33603369MM® 3o0dGOHdO O 2026 BEMoLMZ0L 17.4%-L ZOIHMMOHO.
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3.800630QINN LAIOMEO

RoLIOMPOO FoMYAML VH6OMOBHOLOMZOL 3603309 M30600 d0JYEIHOL FMOOLO LOMOML FMEIYI MO
OHMam©OHE LOTYOMMZO0OL, VLY39 - 3OJIMZONO6 39MH0MET0. 30MEMOIG6DHOL LOLOIZID™ MBOLOL
3Omabmdom, 2022 Bmobmgob 6oghma 60339hoL dmeoobo LomEML® (GFSM 2014) 9833-mob
9mLOMMEB9MO BOIOEOMOL -3.0%-L FgoagbL (2022 Bemob 0360LOL 3GMabMdBom 030 -4.0% 0ym).
000LMO6, LOdOPZIH™® ®GoLOL 3O®a6Mdom, 9.6. dMEOBOEEGOIdIYMO Bmmoobo LOMEOM®L!°
00hH396909¢m0 (OHMBGEOE 30M3IPM0 Fgbmgdal Hg3emoLOTWOIOE00M F00MHdO OO 3odmMnygbgdo IMF-

0L 3OMacmHO330) 2022 BEMoLbMZ0L -3.1%-b OIYHMMYOO.
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©@003M00v 8: 80339000 dcmoobo bLoaw@®, 883-0006 E9ROO@YOV.

% d09359hoL dmEEobo LOME® = d0P5gHOL J9AMLOZMYOLY O bOMEIOL FM®OL LL3OMOOL FOBMIMYIPMO

0MHOB0bOBLYMO 0J(H03900L 33eMOMYdO.

0 3mE0goE0®gdImo d3mm0obo LOME® - d0759HoL dMNOE LOMOM®MLS O GoBOBLYMO dghn39d0L B33EOMYOOL

oML bbgomodo.
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©@0030000 9: M@OR0300903¢m0 800060 o™, dF3-0006 F9R0BDHA0.

2022 Bgemb, LOdOYEIH™ MBOLOL BOgOMO 40789hoL EaBoEoGHEL!! Bohggbgdgmo (-3.0%) 0.1 33-0m
603MY000 3MOZ3O™MBOL VBOMMa0x® 30hHZY6909mmMdY (-3.1%), O3 JOOOMOO® O3MBZYM0d 0d0m,
GMI LOYOYZIH™ O@BOLOL Boghmo d0x59HoL LogoOLOboM gambogmagdo 208 JMb MoGom
0MYdoMHd0 dmmOgmH™mo0L dohggbgogmL. 0Mbodb Mmoo 3ob30MmM0g0YM0d HMIMMHE 0MO30MHO30M0, 0LY
306HO3060 gooLobogdalb gobLbbgozgdymo 3OHMZbMB0m. dOMLOBNTBOZ00, M3 LOO0YEIH®™ M®BOLOL
3OHMZoMBom, BOgGO MO 00359H0L CIBROEODHO 3.0%-L OYHMMOYdY, bOMm IMOZOHMO0L 3B MabMdom
2022 6gmb 6ogHmo 00959hoL gxroEoho 3.0%-d9 3900 096900 @O 2023 69emL HOIMLEYdS 3.0%-000
00h396909mU.

o3 9990900 90060 30359HhoL PHIBROEOHL, OMIJMdY3 2019 BEMOEOL FO(EIMPIdO ,93MOBMB03yH0
030LIBEMIO0L gLObYL* LOJOOMZIMML MGOFOBIMO 3OBMBom 9.6. d07FIHOL dOEOBLOL/IBOEOHOL
BoL0, 0303 LOTYOMM®MZOEOO6 3gOHoMmEIN BdgOMO 00939hH0L dLEO3LO® FJ330MId0L HYbIbEOOL
08mMabL. OMamMME LOdOIYEIH™® ™MBOLOL, 0Ly FMOZOMOOL 3O MabmMdBIdOL dobggzom 2022 ByombL
9O®M0060 00939H0L EIBOEOHL 3aMgdoL HebYbEd 976900 O LOdOYEIH™ MBOLOL 3GMMabMdom 2022
BagmbL 3OghMmMEgod 3.0%-006 doh396909mL, bmem JMOZOMO0L 3OHMabmMdom 2023 BoEOL
ROIMLEYdO BWOLZOMIMO Babom doOBLOBMEGMH 3.0%-006 Mado®L. 3o dmE, 2022 Bamb LOOOYEIDH™
oxzobob gehm00bo d6073900L CgBoEodHoL 30H396909M0d -3.0%, GoE 0.1 3GOMEIbhymo 396Jdhom
3obLb3o3MY0d TMOZOMOOL VBOMMEOYMH0 dOhH39690mM0LROL (-3.1%) @O 1.0 33-000 BOIMMJONY
LOBOYFIH™ MBOLOL dogH 2022 BMoL 0360LOL M3930 OAMI39Y690IM 3OMZbMBBY (-4.0%).

0g3g9 bodaoLOLIGMOD, GMI G®MaMOE 339 OM060360, bOgOMO d0YEaHOL bodEz00m HOBOMMO6
©0303006H9000 30MEMOIG6EHOL LOdOYEIH™® MBOLOL 3BMZaEMHBHd0L LOOOBOLM LEYBOMO gyHOEMOL
0003MH™md0L 0g® Bo®dIMEOagboem 2023-202666. dodomoo 3mMbo(39390000 O 30TOOMYMYOYO0L
OmM378960h0m 3obLOBMEMIYM BOLZOMI® 39330L LOTIYOMM3OO060 3gM0MEOLOMZOL.

1 3091%9G0b ©IBOGOAO = 30vXIHOL LJHYRTBoMO JNE0s60 Lsewm.
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goL3oMmIMo  LadhHO®OL VbomMAdOL OML, 03MOgMm3g 09609369 MZV600  LOTHOMMZOEOO60
39®om@obomzob  IgROLEIL @OLIOMIMO  0bEOZOHMGgOo  g3mbmBnzy®o  3obgomodgooL
$06096(3000m06 80dd0OMYO0m'2, 39HIME - COLIMIEOYMO BOLIOMPM0 3MEoH030L 0BIOMPYMYOS
©0 30330600 93M6MB03xG (303MMO613.

LOOOYEIH™ MBOLOL Tgyobgdom, 2022-2026 BeMaddn boghmao d0339hoL IBROEOHL (303G OE
39LBMMYdIMO F0MHZIMOO FMEMOODLO LOMEM) O TJLOOVINLO®, EO®IONM BOLZOMYE 3MBOEOOL
00mb3930 833-0L O®YO0MO 3030, HOE 333 MY 3OME0IMIG 9gL3OBLEOBY™ dogmomgdL.
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0600603 QIM0 3t (MBN3WIM(
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BoLZOMYO 0 3MHOE0O

0.0% -

36 MBO3IH0 2017 2018 0000603 IMN)
50 3MBLMMNWHBOY 3MBLMMAOWSBO
 6.0% -4.0% -2.0% 0.0% 2.0%
033-0L gg30

©0030000 10: oL IGH0 380G 00.

LOgOOLObOEM  JGFMLOZMMYOMOD O30330M9d0m, LOOOJYEID™ ™BOLOL 3OHMIbMdBom, 2022
BanoLom3oL BOgOHMO 607959HoL LOZOOLObOOM®M TgdmLOZMgdoL dMEYMmmMdd 17,032 IMBE MOGL
9900a890L, ®oE 1,323 3eMb MOGom 0MYdOhg0d LOOOYJEIH™ ™MxBoLOL dogeh 2022 Bmob 0360LJ0
3039mM909m 2022 Bemob LOZOOLObO® FgIMLVZMdOL LO3HMZBbMBM FOHZH69d9ML, bmenm 208 3eME
mMOM00 0MY3OHYOO F3MOZHMB0L 3O MIbMBL (16,824 dMB MOGN). YOO OMOB0IBEML, O™ 3obLbgd3900
8906086900 GO®amOE  30OEO30H0, 007  OOO30OEO30M0  FOEOLOLO®IOIOL  LOSOMZbMBdM
90oh39690mgdL JmGoL™ (ob. OVa®MOdd 11-12). LOdOIYEIH® ®BOLOL Fg@obgdom, 2022 BrmoLM30L
LOZOEOLOLOEM FgAMLOZMYOOL FMBFIYMMOO 833-0b 24.1%-L B00MBIZL, dMOZBOMAOL 3O MabMmdO 30

2 33m030 9YOHEOBbMOS ©OTZ700L, HMD boME30m0 3Mmmoh0ldd LEOYMO® EOLIMIBOIML: OEOBY3gHOMYdgd0 d07EahOL
bo®E30ma boBamab 3gLObYd O B00MYOd 93MbMINZIM 0 (303¢MgdaL dobgaz0m.

3 obomgm LOdOJZIH® MBOLOL IZMIZ000 3POMOZOENO: "ROLIOMAG  3MMoHh030L FaROLYdS bodo®®3aMMLIMIOL:
3030HMNMAdY, (303MMYOMOL, 306930 0EM00L HbHGELO.

14 3mmEogmy®do g9dudobbod -  GmEILLE J3gybol Ggomyma 333 dghoo oL 3MHYBEOIG ©OMBYDY, BogMOd 08 ML
LObgMIBoBM 93mMbMIA03dT0 Agth BGYLIGLL JYOL, 300G 1MoL (BALZOMPG®a 9gL3OBLNY), V67 93MBMB03IM0 BOOL EOHML
b@g00 dobo bhodgmatgdo.

OBH0303M™MIYM0 BOLZOMYOHO 9gL3OBLOO - OHMOILOE J39YyboL GYoMIYMo 333 HOAM®HYOO doL 3MHIBE0IM OMbL, bmenm 03
OOML LObyMABogm 93mbM3n3odo Jgh ®oLYG®LL ©IOL, 30MY 0mgdL (BWoLoMmyG®o ggL3obLo), 86y 93MbMT030L
3969mad0L EOHML bEgdo 30LO LEHOTYIOEOYdO.

15 306003060 3000LObOYL0 VLYZg FMOEOZL LEZO FOOLOLO®IdINL LOSGMEBMBM FgdMLOZMYAL.
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http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf
http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf

23.3%-00. LOOOYFIO® MBOLOL 3OMBBMBOL MObOLTOdE, 2023-2026 BaNgdoLOMZOL FoOLObO®YdOL
393000 333-m06 LOFYOMME 23.0% 056700.

LOZOEOLObOO™M FgaMLOZMYOOL ZMI3MBYBHYdOL
©mMBgdg  0BOMMOBOLOL  OMLOBNBBOZ00, GMJ
LOdOPYEIH™ MBOLOL FgxzoLgdom, 2022 BgoemL 5.04
33-000 300dMEY0d 30MOEOO30M0 FoobobogodolL
Boemo doxam0ob LOZoEOLObOEM FgamLOZMHdT0

(45.4%). 39LO6V3NLO, 0630603060

17 03286 300oLObOEYOOL Bogmo 54.6% 0gb6900. LOOOYEIDH™
@e0 . N ®@oLOL JgBoLYdOm, LOTPOMMZOEE 39HOMOI0
306030600 83oobobogdoL Boemo'®

30603369mm@  dM0gmmgdLb, bmmm  dm0doHooL

9305806 030603060 30oLoboEyonL Bomo.
™My60 0MmLOBNTBOZ00, OMA FM(393YM0 LOTYOMMIOOO60
3OHMabmdgon gymHObMOd 0MHLYOYM BOLZOMYE

3MMOH03oL O om3omMabLBNbydmod 2017-2021

Bomgddo gobbm®309madgemao LOZOEOLOLOOM®M O

LO3gbLom GMIBRMEIJd0. LOdOYFIH™ SmMobhogzoL

890amado (33CeM0M09000, d9LOdmM MY,
5B 306053060 SHO0HOS0GH0
B3080LS3I0 B0LObSOIN Bs0Lobs0aey 3090630 806Lb3039900 ob0dbgeo
3OHMabmHgo0LOZ6.

©@003M000 11: 2022 6cnob bogo@OLObO@® F98mbOZgMYdnL SEMB6Mb0 (bLVd0JZIDO ™ PR0LN)

O3 T99bgdd 0mOz3mH™MonL  LEZOOLObOOM
890mbOZmMgdaL LAHG®IYJHIOHOL, BMLOMMOBHMNL,
™M 30HOO30MH0 goOLObOYdOL Bogmo dENOL
LOROOLOLOOM 390mLbO3mMgdd0 2022
Bamobomgob 44 .8% 0J6900, bomm
LOTYOMMZOEOOD 39BHOMEOT0 MOZOO30HZIMO®
.......... 390306900, 09098 30  306033690mm@

3000M900.
929086
iGN
LOBIVILILIO) 306053060 3G30OHOI0M0
338MLESWYS0 3OO0 3OOLObIVIB0

©@003M000 12: 2022 6anob bLogo@OLOb@™® F98mLOZaMHONL SOMZ6MBO (8V8B™OV)

16 bOdOPYFIH™ MBOLOL vMB0FBYMO 3HMEbMBO JYMObMOS B ©OIZYOJOL: IMEId0L 3OOLBbOEOL HIRM®INL 3ogmmgbo
300M3M0bEgod dMIEIY36m Bmyddo, 93MbMINZYIOH0 gob30mOMYO0L 33OMEOI30M FO0dO®YOd OMIMOE 30OHOO3060
30oLOLOEAdOL VBNBOLHG®OMYOL, dLY3g JMBIOOL FOOLOLOEOL 3GHMAGILYIMMOOEOL FOdMAEOB6OMHg dobo Bommog
LOZOOLObOOM FgaMLOZMYdT0.
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©@003M000 14: bO30@IVLVbOO ™ F9dMbVZMId0, BocPOMbO IVOGO.
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4.b630MIM LAIOMEMN

30MOMO3g6¢HoL LOOOYZIOM MBOLOL 3OMabmdom, 2022 BemoLMZzoL LOZOOLObEIM®M doMObLOL
009060Mg 0630MH080L AMLOHMMEBbIMO EgBOEOMHO 333-0L 7.1%-00, MOE 1.4 3GME96DHIMO 336gbHom
306Lb303wg00 MEoLOL 2022 Bemob 0360LOL 3OMabMBOLEVG (8.5%), boMmM® 3MOZGHMMOOL LOSOMZbMH™
00hgobgdgemo 033-0L 6.9%-L 8goanbL. LOOOYE O™ ™M®BOLOL TgBROLYdOm T0IEOBOMY OBOMOT0L
00MOBLO  OBOOIMOL  FOPY3FMoOgLYOdOL @O 2022-2026 Bmgddo LOTYOMMmE 833-0b -5.7%-0L
QROOamMYd3d0 HOTMYOM0O®YdY, FMOZOMO0L 3HMabmdOL dobgo3zomOE IBROEOHO 39060HHYHHLL
3o7195m0ogLAdOL HYbEAbEEOL @O 2022-2026 Bryddo LOTYOMME 333-0L -5.6%-00 BOHFMYdd0
HOTMYOMO0®IO0.

LOOOYZIH™ ™mXBOLOL dobgzom, B803EO6OGHG 0630H0TOL OITROEOHOL dMLOMMEBIMMO  3eMgoobL
3m0306H0 30FMIMO3909e™0 dOMO OO OBBMZId0L LOSOMZBEMBM BGOEVY.!” LHVBZV®NBM 3gM0MOIN
1060383690mm@ Jgdiot o 3d3-do 0639LH0E0g00L Boemo, OBOdMZgo0L BGHOL H9d30 30 dodOGOEY,
603 3080boMY 0630M0T0L dOMOBLOL doYdEMOogLYOOLOE PDGMHPYLE39MYMAL. 08 dbMHog dMLOBNTLOZ00
396Mdm ©obodMago0L 3603369mmMM3060 BGOEO.
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©@003M000 15: 808@060®Y 0630H0800 3060, 8F3-006 F9020D®YOV.
o3 9990900 308@0BOMHY 0630MH0T0L 3MI3MBY6HIOL:

e  LOOOYZIO™® O®BOLOL SOMabMdOm, T0dOBOMY V630Mm0T0L  IBOEOHOL BWGIGYOOL
96033690mmz30b0  3ob3O30MHMOx09M0  BOJhmE0o  LOZOIO®  dOMOBLOL  FMLOMMEBYHMO
©06000300. Covid-19-00  godmbB3gymo  3MHMdMYdg00006 FodmaAoboty, 2020 Bymb
06033690mmz3600 3993000 9jL3MGOHOL O 033MGOHOL FMEIYMMdS, MPIEO 2021 BMOEOL
LOZODYM 0JHog3mdo LOZOIBMOMMOE 300MmEMEbMEO. OmMbodbymo h95®96300
99606MHhb9dmooo 2022 Bmob 3039 60bg30MT0E O, YM39(M03g 0JaEOb 3odmanbody,
AmLOMMEDBIMONO, HMT LOZIGGM 3046HMO0L FMEIYMM®Od 3603369(MM30OEM FO0BEODYdS ©O
LOZOFOM dOMOBLO MOBOMOL FOPYIFMOLEJdS. LOOdOIZIH™® MBOLOL 3O Mabmbdom, LOgOh ™
©ox030h0 2022 6oembL 333-0L 12.4%-L B00MBI3L, FNOZOMOOL 3OMabmdom 30 PgBoEoho 12.9%

17 3080606y 06306M080L domobLO Jgazodmad gobgobommm GMaM®E dMmMOobo 0639LH0EJO0LY O dMENO60
©O60DHME3nd0L LbzOMBY - PITWOEODHO 60T6OZL, HMT EOBOHMZ0 OEOO LOZTOE®OLO 0639LHO(30YO0L EOLOBNBOBLYdMO® ©O
9399060 LaLLL 0MYdL EOBOG®NHYHO L BMOMLAELG.
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0g6900. LOOOPYEIO™ ©O@OLOL dobg3om 808EO6OGY V630M0T0 O LOZOIOM®M  dOMOBLO
LOTYOEMZONOD 39M0MET0 ZoYdEmogLbadoL HH6ABEOm boLoOMEYdY, B 60dbogL, H™MA
9394600 oo 30B6MOYOO J39M YOGY639mMYMBL FMMOOBO FMMLMZB0L EOITOYMTBOMHSOUL.

6% 83300 36G0B6MB0 8.0%
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-14% i _e*?
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20% i
22% |
24% i
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= 0= b33O3OM BOTVBLN (L530TSIOM MBOLN) 1O3SBEHM BIWIBL0 (BOISBHMI)

©@003M030 16: bOgIFO® d0aMO6L0, 8F3-0006 G9030O®IOV.

o3 d99b900 308@0BOMY 9630MH0T0L aBROEOHOL EOWOBOBLYdOL Byo®m™mgdL, LOOOYFIH™ MBOLOL
3Omabmbdom, 2022 BmobmzgoL 630bo Joddm JodohomadHo @O @BobobLydo 6o3ogo0L
0mLOMMEBHMO FMEIMMOd 881 AeMb 03 EMEMOIML FOYHMMPHdO O LOTYOINMZO0OL 3gMom©In
3000MY00, bom®m 3MO3G-MO0L 3OHMIbMBom, 6306 39OHIM 3030HOMIM0 OO BOBOBLIGO BOZOIdO
2022 Bgemb 482 8emb 033 @MENo®H0 096900 O LOFYOMZOOO6 39H0MET0 ZOOdOEILO.
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680600 3drd(M 303000 IO ©5 BOBIBELIG( BI30VId0 (BDIO3MMBS)

©003M000 17 6006@0 390 ©O 303000PIM0 6830000, Famb VIF @MPOMO.
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5.0MB6IOGHIV( LAIOMEO)

LOYOPYFIH™ MBOLOL 3O Mabmdom, 2022 BemobM3z0L BImoL 3oLO M3 0g®9a0hoL FMEIMm™od 40,030
damb MOML ZOIHMMEYOd, bomm BG®OL Bemoydo @Hgd3do - 18.3%-L. mogoL 3bMog, @yemoL JdLO M2

03®9300hH0L FMLOMMEBHMO FMEYEMOd 19,376 36 MOM 0L, BGOEO 30 - 20.3%.
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©@003M030 18: BIcmolb dobob M3 8GHOL ®9d30.
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= 0= BIOOL 3OO M2 (bLYONTSIOM MBOLO) BIWOL FoLO M2 (801930 M0BY)

©003MVA0 19: 3gemolb 8obob M2 G0l @gdson.
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LOOOYFEID™ MBOLOL 3OMZBMBom, 2022 BENOLOMZOL FMLOMMEBHMNO LOYEOMOTMGE LM HYdgH3900L
16.1%-000 DG @0O. dgLododoLOE, 2022 BGgemL GHdY®Z900L IMEIYMMOO 4,960 M6 0FT EMEOGL
90006930 (4.2 ®30L 083G HOL F9OO0'8), bmmm 2022-2026 BrmgdoL LOTYOM® FMEY MO 5,897 Femb
033 EMEOM0 076900.

8,000 B5900 ! IOMBEMBO
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m bLOIGNOIMOOLM MIBIGM3ION (LOdAISIDM MBOLN) LOIOAOIMEOLM MIBIM3IBN (BN (M)

©@0030030 20: LogBHPOIMBHOL® H985MD3900, dcnb V8F MV G0.

o3 399b900 3g®Mdm LYJHM®DY 3o3gdIe LaLLYLL, LOdOIFIH™ MBOLOL 3G Mabmdom, 2022 BenobmzoL
0Mb0367 Mo 3ohH3gxbgdgmmo 53,241 3emb MO®L B0d0MBAYZL, O3 (2,368 3EMB MOM0) 3gH0d LOIMOZOMOM
3OHMBBMHMOD6 JgoMgo0m. OMB0T6YMO HYbH6(300 BOIOHHBOYOO LOTYOENMZONVL 3gMoMmET0.

100,000 B3J00 | 3GMBEMB0 90,559
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0

2019 2020 2021 2022 2023 2024 2025 2026
m 3964 LIFOMEDdI 3BIFITN LALLABO (LOBNISIOM MBOLO) 3360d(M bLIFOMEBI 3OBIFIV0 LALbIBN (80IS3ECIMBS)

79,737
69,979 B

53,241

©@003M000 21: 39600 Lggonm®8g 306903¢m0 Lybbgon. 668myon. denb cnoto.

18 690g®39000L 093300 MO0L FgLOGOLIdMO, HMEMMF BgLO, 3OdM0Yg69d0 3 MZOL NAZMGHOL FIOOO -
https://www.imf.org/external/np/pdr/debtres/#l1l_B
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6. 3030 (MA3MBMABN3IM0 LGEIBOEGJB()

0036OM93mbMAnguMo  LEYBVGYd0  BOGAMOEIBL 93MBMBN30L  LOOOBOLM, Y39mody 3YHO
AmLOEMMEBIMO LEJEOMOEOD Zogm3oMaLBNBYdgMMO goob®MoL 3gdmbgazodo J3gydboL 93mMbM3030L
d9LoOdeMM gobz0MOMgOOL BMOYENHdUL.

2022 Bmobomgol LOBOBOLM, M3Ho3oLHYOO O 39L03oLHYGO LEYBOG®YOOL ©OTZ39090L TMGHOL
do®H0moo gobLbbgozgod HPLAM-33MV0boL MTOL O FgdMmogE J39Yy69030 303EOBOGY 3MBBMOgHoL
JmLOMMEDBIM ZO30MYb6Y0300 (MTOL FO3MMYBO BOZMIMIZGHMOIYJHIOLY O LIOLOMOL BOLYODY
OmamdiE  ®gaombol, 00939 JLOGMmMoOMm  000MYOBY, V3dgm3g, LOOB3gLAHOGOM ZOMHgIMBY,
6HLYMOLM30L EOBYLYdIMO LOBYE0gO0L ggmbom ALMBEOM §3MbMBNZOdY O 0.3.). OAM3NbOMY
090006, HMI HYLYM-y3M0060L O FgdMOgE J39Yy690L FMEGOL EOBYGdYIMO MB0 33MO3 dMIIMEJOY,
LOZOMZBMBM 39EH0MEOLMZOL FOPM3Z393CNMOO 33eMO3 MHYO.

LOBOBOLM BMEOYMO HT390L, HM3 Logoehmzgemmdn 2022 BomL GHJYLAM-13M0060L MBAL 9gbgdo O3(Mg60,
MYP33EO dM0gMo® 3960 ©OOdOMOMGOL J39Y460L 93mMbMBN3oL, LOZOGYMm 30dOHMOOL LARGOHMB0 33(MO3
9%0MH0 H96Ib(30d 33996900. 3O0DOEIdO HMAMGE LOJMBEOL, 0bY dMB3LOLYHYdOL gJLEMGHO O
d9LO0VANLOE, FOYIFMOgLEAYdS HYOH0BIOL dohH39690mgd0n. FoacMdamEgdd 2022 BemoLb | o i
3306Hm030 QOxr0JLOMYOYMO 93MbMB03YM0 FoH390690MHO0L 3OYTFEMOgLYOO.

39LOdMYOgE0O ZOB30bOE MM FOIOMYZMBEMBNZYOH0 OB630MOMYO0L M3H0ToLHIYM0 O 39L0ToLEHYGO
LE9bOGY00.

™3dH03oLHY®0 LEYBOIMO 3IMoLLAMOL EOFZgdoL, HMA LOBOBOLM LEYBOGMOD TgEoMgdom FMbEYOO
93MbmMAB030L @GO ™m LEMORO HYF30m FOAMBEMELMYdS O LOZOOJM OLOOEMOBLOL VMTMBLIGO.
00039 ©0d3900L dobgzom, 2022 ByemL LOJOOMZIEMML 9§3mMbMB03d OBOMHMYE BLOTMOMLMOL
9O JRGO® LEOORWOO 3oHOFOIMOL HODOL O HPLYM-33BDO060L MTOL FMLOMMOBYMO J9EIaJ00
93MbmMB030dg 39m0M 3MmObEYOL dmogh PYohymmom FogmmgbolL. 03039 LEGbOMOL dobyEz0m,
OmamcE  Logodmggmmdo, 0bLg ©ObOGHYL JLOBmoMmIo OMBETLYE ®AL OGO  TMm3Yzgdo
BoLIOMYEOH0/Z3O0MOL FEFGOOMO0L 3O MOMYF]00 O ALMBMOM FJoboMHPYHIOL FOOLOM BWOLZOMIYD
3md0o(3090L. M3HodoLbhycmo LEYBOGOL dobggzgom, LOJOOMZgMmm™mIn 2022 BmMoEOL YJBOM JHHOO
300mEmEbm@add HIcdoLhIMmo LAJHM®O O JBO™M TgHOE FoodOEOIYOd LOZOGOIM FMMbM360.
LOTYOMNMZONOD 39BoMmEIn ™M3H0doLHIM0 LEYOO®O gueMoLbAMOL FPET030@ OO0 TMZL
939406030 O 3OMOM §3MbMB03YO DOEOL.

39L03oLAHIOO LEGBOBO YMOLLIMOL EOIZYOOL, HMI HYPLYM-y3HV060L ML FOZgMYbo FgEOMYdOM
33000 00LObYOd LOJOOMZIMM™ML 93MBbMT030dg O JgLOdOT0LOE, 2022 Bmolb 30MH39M0 O FgmeY
330MHHImYo0L oMo  93MmbmMAnZYem BOEOLMOL TgEOMYo0m T0EObOGg Bmob EOMHgbom
330MHHIM9Y0d0 g3gyobodo 93mbmangzo dgLodmmmo 330MHgE0m J969cmMOaL O M30L dgbodmm JgEYagoo
00LOLML  LOTPYOMMZOEOOBO 3gMH0oMEOL J3MbMB0ZYIH Toh39b90mMaddy. 39L0TOLAHY®O LEIBIMOL
dobg30m, oLY39 BMLOMMEBIMOS, M3 HYIOOLHYMO b6O3OIO0L FOTMEMEbMYdd, OMTYIO3
©06yg0m0oo 2021 Bemo@ob, gog®Mdammadd 2022 Bgmmbog, mydEo dobo Hgd39d0 Bogmgdo 0d6900
LOTYOMMZOENO6 39MH0MEIn LOOVOBOLM LEYBOOOL OFZxoLMOL FgEOMYo0m. LOTYOENMZOOOL
396M0mEdon 39L0JaLEHIYIMO LEYBOMO aueMoLbAIMOL EOT3900L, ™M 93MbMIN3OL ToMOMo BEOEO
dogmoE 30LOMBY30 0g6900 O FYIE0MYOYMO 93MBMIN3YM0 O0JHo3™mogdoL BWMbdg T30 YOO
oL939 BOGIMYOOL 3MDHIBEOOMO(S.

20



6.1d060001000 ©dF3ddJo0)

LOO0YEIH™ MRBOLOL FOIOMYZMbMIAN3®0o dmEgmob (PBOMFM) Lb3oEOLL3L LEHOOGMO 9XBYIBJdY
dmgagooL  Mgomodoool 30OHMgddo Mm®o  doGomOEo  BO3OMYZMbMT03xMo  06ZOHMEOOL:
06MOE00LY O GYomY®o 333-0L0 33MOMYdg0L. EOBOGNHYHO FOZOMYZMBEMI0IYG0 (33CMOYO0L
LOBOBOLM LEGBOGOEOD FOOLMYO0 OB30OHMOHOYMNO VBRMOF00LY O 383-0L BGOOL IM3qd0.

MgoamyMo 333-00 BGOEOL ™3HdoLHIYIOH @O 39L0T0LEHYOO LEYOOGYd0 BOHIMOaNoL Hydmm
0MByEGH0MO 033905000 JgLodenm GYOMOBOE00L FgH3O® LOJOBOLM LEYBOGOEOL FoObMOL.

13.0%

BOIO0; 3GMBBMBO

11.0% ! 10.1%
9.0%
7.0% TR 6.4% 6.6% 6.5% 6.7%
o 84% S oS
5.0% L« i . S -0
N35.2% 5.0% 5.2% 5.1%
30 N v Oeeecceccle====-= r O %
9 3.3%

1.0% 3.1% 3.2% t 3.0%
-1.0% 2022 2023 2024 2025 2026
-3.0%

5.0%
7.0%
—0— 383- BOOOL BIFZ0 (LdOOOBOLM LBIBIGD) 883-L BGOOL G330 (MIONBOLIGO LBIBGN)

= Q= 033-b BOHOOL ©IF30 (3d0BOLOIHN LBIBIGN)

©@003M000 22: ®g0oenmo 3ds-0b 8H@ob @9830 (b03080LM, M3H0FoLEIGH0 @O F900doLEAIE0 LEIEOEBHS0).

903MmM93MbMB039M0 L3YbOGYd0 9JBYABYOO EOIZ900L M MT, M3HToLHIYMO L3YbOEOL Jgdmbggzodo,
00060  LOTYOMMZOENO60 39BHOMEOL FOBIOZMMOVT0 39MTOBYOHIMO® EVOEYO0MO TM3Jo0
®90m0dEY00, bmmm, Johyoxaomo LEGEOOOL OOM®ML, ymgam Bgmb LOoOBOLM LEIBOIOMOL
8900M9000 93mMbMT0336MH0 30630MOMJO0L JOOHYMTBOMO HY0IB(309d00 FMLOMMObyMO.

00 ©0d390900L FOMZOMOLBNBJdOM, ™M3HOTOLAHYO0 LEYBOG®OL Fgdmbggzodo, 2022-2026 Bmyoddo
93Mb6mM30300L LOTIYOM™M GYJOMIYH0 dGOEOL HY330 7.3% 076900, boemm 39LOJ0LAHIYMOL gdmbgzgzodo -
4.2%.

™o 8990900 LOIMALIOGJOMM™ WOLYOOL 0B6GWEOEEOL, dabo ™M3HodoLbH YO0 ©O 39LO3oLHIO0
LEYbOMId0  0MZOMOLBNBIOL BENgdOL FOBIAVZMM®OOT0 0B6WOE0L HYbLIBENYOL 93mMbMBN3YGO
BOEOOLO O 969 agdaLOL, O3MHIM3Y] - BB OEF0OL LOSOHMZBMBM dMOYMOL TgxroLYooL Y3 MALL.

™m3HodoLHY®0 LE3YBOGNOL 8x8mMbgx3030 FMLOMMPBIMOV, MM NBBMO(300 FYDINZO® FOOOFOMOJOL
LOBOBOLM LEYBOGL (LOTYOIMMEO 5.7%), bomm 39L0JoLHIYMO LEYOOMOL Fgombzg3030 TYOI030©
603(mM900 06900 LOBOBOLM LEYBOE®DY (LOTYOMME 4.1%).

21



Bd00 ! 36MBEMR0 2170
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=0 (6BWSG0O (LYdBOLM LBIBIEN) 06BWHB0s (M30N30LIGH0 LGABIMN)

= Q= (6BWH60S (336030LOTEGN LBIBIE()

©@003M030 23: 0603¢m0(300 (b03080LM, MIS3HNILEIGH0 @O 9L080bEIH0 bEHbOEHIN).

oMo 833-0LO O VBB OFOOL M3HIOLHYM0 LEYBOMYOOL 3MTd0BOE0d BOGIMOOZIoL dMNObO
dm@amolL Mm3HodoLHGo LEYBOGOL LO®YI3gML, bmmm 35L030LEHYM0 LEGHOGMYOOL 3MTO060300
93MbmMAB0376M0 gob30mOMYdoL 39LOTOLAHH®O LE3YBOGHOL dOBOLOO.

MM 9YyOOBMOd EOI3900L, H™MB 3603369MM3060 FO3OMYZMbMI03 Mo dm3gd0, 3ohHggmm Mogdo,
LBMGYO 08 MG 0b6EOZOHMOMDY FMObEYBL gogmaboL. MmogzaL dbMog, Mgoemydo 833-0L HBOEO O
06300 d03cM9boL dbEYBL 9EHMIVBYMDY, MO V3MIM39 93MBMB03HM0 J0BOOMLOL TOHOMYOGMNO.

LOOOBOLM LEYHOGMOD TFJOMYIOm FOMOMO J3MBMB03YIMH0 HBOEO 60FbOgL LOOOBHALM LEYHOG ML
d9oM900m ZodDOEOM ghHoMOIMNg FmmMbMzboL @O, FJgLododoLOE, ZOdOOMm @WOLYOL, bmmm
93MbmA3nz0L HOEOL 3xET030 OOOMO (HYF30 JOMMOMO30 FMMbM3b0L O, dgLOBdVOTOLYOE, BOLYOOL
3M900L gobo30mHMOmdL. MO30L b3z, LOBOBOLM LEYEOOMOL g OMgdom, FOMOMO O LEHOOOMYGHO
063300 bgemb g6ymol dmb3o®mgonl LAHNTYEOGOHYOISL, BOE BGEOL 9O MMOMmMN3 FMMbM360L ©O,
d9LO0VANLOE, dodmT3900L, bmmMm EOGOMO 0B6@WMOENd EODMA30L  LEHOTYMgoL Jabolb @O
LOTYOMNMZONVL 39BH0MI0 FMMNbM3BOL V3OO,

39L03oLAHYOO O M3H03oLHYM0 LEYBOMYO0 0890700 08 EOTZ9000, O™MA3 IMOZ3OMBOL boMEz0m0
3omodogd Bo®03oOmMYod 0LY, GmamME d3MOghmdol d0gdH BoMimoagbomm ®m3HodobhHyed ©O
39L0BOLAHYG LEGEO®YOT0d OLOLYMO. LOBOYFIH® ®BOLOL ™®3HoToLHY®o LEGEOBO dMmoEO3L
0m03mH™Md0L ™m3HodoLHY® bodF300 3mMobHogzoL, bmemm 3gL0doLHHG LEGEO®T0  FMOZ3BM®MOOL
39L03oLHYG LEGBOGOM FOoMZOMOLBOBgdPMO boME30m0 SMMOH03ZOd FOMZOmMaLBN6YdYMO™®.

1 LOJOOEMIIMML 3oHEOIgEHTo 2022 Bemab 14 LadHgddgML ,LodoGM3gMML 2022 Benob LobgmaBogm d0asghoL dgbobgd"
LOJOOMZIMML 3OO6MBT0 33eM0ENYd0L FYHOBOL MOMOODG* LOJOOMZIEN ML JObMBOL 3OrMgJDHDdY MBI MY 2022-202666.
do6H0mO0 3MB0(399900L0 O F0FOOHMIYIJOO0L EMIYIGOHOM BOIOIMOZI00MO LOSOMABMBM dOHZxbgdTgdO.

22



6.2 M3®030LOIEM0 O 33LNTOLOIMN LBIBIIO(

o3 999b900 93MbMB0336 L3YHOMYOL LYIDHMEdOL dobyz0m:

30MOmMO 93mbm3036MH0 OO O BOLYOOL FOMOMO EMBY 3obo30GMOgdL 0ddL, M3 LOBOHOLM
LEYOOOMODb TgOM9dom 0BGEOYOO FOoEOLOLOHOOL EOLOBYETMN OB O, FgLOdOTNLOE, doyEgddo
dmo0m0dgdgmo  goobobo®yon, bmmmm Johymxmomo bLEJoOMOL FobgzomoMmgdob Tgdmbzgzodo
AmLOMMEDBYIMNO, MMI  FoEOLOLOEYOOL IMEBFIYMMOL  LOJOBOLM 3O MEBMdIMOD  TgEOMgoom
899306H©900.

. 24 807
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a=0==15000Q31ObIC[ FIFMLO3LId0 (LOdBOLM LBIBIMN)
1OGIVALOLOPM BIBMLA3WJBN (M3BNFOLIMO LBIBITO)
= Q= 1330QLALIPM FIAMLO3LId0 (33LNBNLOIEGN LBIBIEN)

©@0030000 24 bo30@ILObO@ ™ F9dmbV3mHd0 (bVSVBOLM®, M3HOILAIHO @V 39008000 LEHEIDYO).

oLggg omMLOBNTBOZNY, GXM™MI  LOBOYZIH™ ®BOLOL LEYBOGYOOL Tdobgozom  ZobLLZOZ39dYM
LOZOOLOLOM FGIMLOZMYO0L 3O MFBMBMOL YO MO, bOMFIOT0 FoMZOMOLENBYOYMNOO BMOZO™MOOL
9096 BomamOagbommo JgLoododolb m3hodoLbHYI® O 39LOTOLHIYO LEYbOGMIdT0 dLObyMmo bodEgdoL
dmEIMM®M0900. 9L ymzgmogg 30OEO30M d0LObYdSd BOgO MO d03859hoL EIBOEODHOL (33TMOMIdODY,
OHMIgMmoE  dobLbbgozgod GMAM®E LOO0IYEIH™ ®@OLOL  LOOOBOLM 3HMELbMBYdOLOZOL, 0bLY
90036MHMd0L M3H030LAHI®O O 39LOTOLAHYMO LEIBOOYOOLOZOD (0b. POBOGOMYd0 7 ©O 8).
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== 05IH0)0 00ISIO0L NL0560 LOTOM (LOJOBOLM LBIBSMO)
6530 d0ISIONOL 3ML0560 LOWEM (M3BNBOLIMN LBIBSMN)
= Q= 065I6:0)0 60ISIO0L 3NT0560 LOTWOM (33LNBOLOIM0 LBIBIGN)

©@003M000 25: 60900 30339000 dna0060 L™ (LVOVBOL®, M3HOB0LAIH0 O 390080LAI0 LEHESI®YOn).

™3H03oLEHYOo LEYBOGOL Fobyg300 FMLOEMEOBbYMOO, HM3 BOGOHMO d0YEIHOL B EoHO 2022 Bomb
HOBMLEEYdO 3.0%-006 60IBYML, FgoEamd Bemyddo MOBEOMOL FgoE0MHIdS O 2026 BemobomzoL
d0L0o 333-m0b JgBOOEYOd FJOEIOL -2.0%-L. GO Jggbgdd gM™M0Obo dozgsahoL aBoEodL, 2022
BemoLOM30L -2.8%-L OPHMMOYdY, bmemm J93®9a Bemaddo JgdEoMEadd O 2026 Boemb dobo 9d3-
MOb F9ROMHOYd0 J360369MME JOOHYMBRomo (-2.0%) 096900. m3hodobhnco LEYBOGMOL Jgdmbag3030
HmamdE 6oghmoa, 0Ly 9OM0060 d0IEIHOL IBOEOHO 3YEI030® 3.0%-0L Jggdmom 0J6900.

dgmtg dbmog, 39LOALEHIYO0 LEIBOGOL Fob30MOMYdOL Fgdmbazg3odo IMLOMMEBIMOL, GMA
0000606y BgmbL BoghHmo d03s90hoL ©amrooho 3.0%-dg dgho 0gb6gdo, bmemm 2023 BmmoEob
09000300 3.0%-006 60369mdg g393mm 096900 ©@o 2026 BmobmazoL doLo 3I3-MOb JgBROGOOYOO
390039060 -2.2%-b. 03039 H90IBE0O 976900 9O MNOOBO d0YFIHOL PIBOFOHLOE, 030 2022 BgmL 3.0%-
006 603b7mdg 3gho 096900, bengmm 2023 Bmoob 853306 900L O0BYgoL o 2026 BemobmgoL 383-mob
BOOOIMOO -2.2%-L 3OIHMM@IdO.

03M9m39, 96033690Mm300600 (33MOMYo0L ©OIZ900L 30OHM®O9d30 ;y GO 303OOHMIYMIO0L 076900
0MLYOYMO BOLZOMIYDO 3MMOH03d FMOZOMOOL boMEgd0L LbgdOLLZd LEYBOIG®OL TgLOdOTOLOE:
93MbmM303xMH0  (303eM900L  OdOMOBLYOOLO ©@O TgLyLHIOOL (0B6HO33MYGN), oy 3doHodom -
30dmoghgooL (3O ME03MmMHM0) 3030OHMYId00).

®3H030LAHIM0 LEYBOOOL MOBObTOE, 2022-2026 BMYdI0 BOLZOM YO0 3MDBO30V (d0IEIHOL F0ZMIMO®
3MO9gHoMgdgmo  30MH39MO0  FOMOobo  LOMEO®M JoOHYym@omo 60360m) EOId0MO  0gb6gdd
(99dL3OBLOY), GOE 60TBOZL, OHMAB daNMO 0g3L dMOZOMIOL FbMOEOL 93mMBbMB030L LEHNIYMOMYOOL.
0mb0dbgmm 39GHom@In 93MbmM3030 3MHI6E0IMBY 9o dmogMgod @O FMOZOHMIOL BoLIOMIYMHO
3mmMOobh03o 303em0L 3030OMIYMHd00 dMJ3gEIOL, HOE OOOL 3O ME0IMIYM0 gjL3OBLOO.

o3 Jg9bgdo 39L0BoLEHYG LEGBOGL, BWOLZOMIYMO 3MHBOE0d EOOIO0MNO FMIMMO LOTYOMMZOOOHO
396M0mEOL 8ob3o3emMm0o0d0 (9gL3oBLNS). TJLOOOTOLO® GWOLZOMIYOHO 3MMODHNZd OBbHOE0IMIYOH 0O
93MbmaAngoL dgbgmgdaLoL 2023-2026 Bemyddo. 03 39GH0Mm©I0 3MOZ3HMO0L bGOHOEOL dEa0MO 0J3L
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0bh0303mYEH gqdL3obLOOL. bmmm 2022 BymL, EOYd0m TBWOLZOMYG 3MmBOoE0OL 9dmbazgzd 333-0L
©OMYO0mMO 3030, MO 3OME03MmMIYMm 93L3ObLOODY FoyMOMmYdL.
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S 4o -~ 82022
S 3.0% S6ONGN3MIA0 1
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024 o
2 100 2025
5 10% “2026 °
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3t (MB03LIO0 36006030
3MBLMM™AOOHBNY 306LMMO0SB0S
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033-0L gg3d0

©@0030000 26 530L30e0IH0 380300 (D03V8OLM®, M3HNF0LEID0 @O F900doLEIEH0 LEIEOEIS0).

®o@3  9dggbgod  LOZIBYM  LYIHO®L, ™3HodoLHYMo LEIBOGOL Fgdmbggaodo, 2022 BymL
AmLOMMEBIMNd GmamdE gdLdmdboL, oLY3g - 033MGOHOL JBGO®m Jgho HOEO, ®IYIEO
LOTYOMMMZONOD 39M0MET0 3603369(MM3060 93MBMBNZYOH0 FOTMBFMEBLMYO0L BMBdY IBOH™
LEGORO® VMO HI®OLHIMO LAJHME®0, GOE LOBdOBOLM LEHEOGMOD FgEOOMYO0m 3OOYIFEMOmLALL
LOZOGOH™ dOMOBLL. 03039 EOML, FMLOMMOBYMNY, HMAT TJ0(330MJ00 LOZOEOLOLEOIMMM dOMOBLOL
LL3OEOLDZO 3MI3MBYBHOE, BrOE VoLOLYLY MMM 303OBOM VBEOMNTNL, dLY3T - 3030HOMmMOL O
Q0boObLYEO VBaOMNTOL LHGYIDHIGDOBY.

39L03OLEHIYOHO LEGOEOGOL FOB30MOMYdd O 93MBbMB03YIOH0 OJH03MdOL TYAE0MYdd J30330MHDIJOO
LOgOMIM ZOgMHMOOL JYBE0MIOOL O, V3MHIMZY, LOFZOOLOLEIMM  dOEOBLOL ZobLbZVZIdYM
LHGIYIDHIGOL.
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= Q= 008006063 36356030L dOWSBLA (33LNBOLOIMO LBIBIMO)

©@003M000 27 d08@0b0@B7 0630M0300 60am060L0 (bV6V8OLM®, M3HOILAI®O @O 390080LEIG0 L3HEVDHIN).

0mbLOB0TBOZ0Y, M3 M3Ho3oLHIOO O 39L0ToLEHYGO LEYBOGMHd0 0M30MOLBNBHOL B0dEObOMY
06g80m030L CaTBOEOHOL 39M3V69bHYM T93(30M9d0L, MPY3BO OBLOLZOZ9dIMO HY33900m. 39L0B0LHYOHO
LE9BOMO 2022-2026 BENgodo B03EOBOMY V630MH0T0L CIBOEOHL LOTIOIMMEO -6.4%-0L BOGFZIMYdI0
3OHMabmdoMgdL, bomm Mm3hH0dobhHY®0 30 -5.6%-0L BOOFMYdT0. 2026 Benobm3zoL M3H03oLHYMO O
39L0BALEHIMO LEYBOGYOOL Fobyzom, 303EOBOGY V6a0M0T0L aTWOEMHOL FgBROOEIdY JI3-MOb
d9LOdOOLOE -4.1% O -4.4% 0gb6900.

9mbghodIgmo LYJHM®OL OJH0gMOOE 30MEO30MO OIOZTMIOYMO 93MBMB03YM0 3Ob30MOMYOOL
h96©963090m0b: dOMOMAO dJH03Md0L 30 Md90d0 FMLOMMEOBbYMNY, HM3 ZOodOOYdd F0dMY(393030
0MHLYdYMO GWIYMO, VaMIMZ9, 9JOMZbIYMO 40630V O LBZL Y3MBOHYH0 ZMEH3MGO(E0500L LOJobom
@O J3bMY©O0 0gdHh03900. MmO30L b0z, 39L0dALEHYM0 LE3HHOIGOL Fgdmbgg3080 FMLOMNMEBYIN0O, HMI
9OHM36Im0 0063000 O FMIGOHEOPMO 00639000 HMEMGE 0JH03900, dLA3g - 30L03700 LOBODBOLM
LEYBOOMOD FgOOMJO0! EOOZMYOD.
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™3H0dobhycHo  LEYOGOL TdobgEzom, LOTYOMMZOEOOD 3ghom@do g3gybolb TJoo (BOEOO60
96HM369m0) ObodMand0 JBRGH™ 3gHOE 0DOYd0 LOdOBOLM LEHBOGMOL B OMYd0m. O3 39MH0MEI0
8993069079m0 LOZOOYM EOBODMZOL (B03OBOGY VBazOM0T0L EIBOBOHO) 3OOOMIIYEHO® dNINOH0
©060dM3900L%° BGOEOL @O LOBOBOLM LEYBOOIMOL TgoMgoom godOHoemo 0639LHOE0500L
©Ox0606LYOOL FMOZOE0 ByoO™ JoO OBODBMEJd0 0d6900.

®oO30L dbMog, 35L03oLAHIYMH0 LEYOOGOL Fgambz9g3080, HMIgMOE boZmYd LOdOYFIH™ FgaMLOZMAIdL
(FgLOdOBOLOE BOZMgd LOBMOZOMOM EOBODMRL) O JBoGgEOm 39@ J03ENboMY Vba3dMHNTNL
©@IB0EoHL (TgLOOVAOLOE® Tgh LOZOG®IM EOBODMAZL) dImOLLIMOL, 2022 BemaLom3zoL 9OHMIbIMO
©ObOdME0n  LOOOBOLM LEYOOGMOD JgoMgdom PB60B3bgMmME  JE0OEIOL.  LOTYOMMZOOOL
396M0mE30 39L030LAHYGO LEGBOGOL Tgdmb393030 OBOBMZJO0L dOOHNMOEO BYOH ™M 33(MOZ LOZIBIM
©ObODHMAEY0o00, ®OE  aYmoLbAmMOL  030L, GM3 JOMOobo  EOBODHMFOL BMOHI0MYOOLOMZOL
0603369cmmz30b0 bEadd 0030boMg 0630M030L  oBoEoHOL BOEO ©O 030 0639LHOE0HO0L
086033690 m3060 BYOOH™M bYoo.

20 300060 EOBOBME0 dMOL JggyboL Foo (BMMNO6 gHMZBYMN) EOBOBMZNLY O 03NBOGY 8630M0TaL dOMOBLOL
LbgomMdO
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©3656 X0 1: bOONISIOM MBOLAL CIOSLIE 33 (MI3MBMBN3IC0 3¢rMBBMBIBN 2022-2026 BLJoNLAMZ0L (LOOABOLM LBJIBIEN )?

2019 2020 2021 2022 PBO 2023 PBO | 2024 PBO | 2025 PBO | 2026 PBO
BOJHo BROJOo los a0l (@l T wlvlelThwlll 3O Mabmdo | 3Gmabmda | 3OMmabmdo | 3O mabmdo
MHISWIH0 LAIOME0 %-3em0 dGO®O
iy S Uamy Sew@ili 5.0% -6.8% 10.4% 9.5%

bOBMBLAGGOIEM® BOLYSIOL VEBEOFOO 4.9% 5.2% 9.6% 11.7%
933 EIBEOHMO0 5.2% 7.3% 10.8% 10.9%
6m3060mMy &0 333
80060 oMo 49,253 49,267 60,232 72,372
30em0mB0 038 EMMOGO 17 471 15 843 18 700 24,568

0393 96O Lym dMLObmgdy

oMo 13,239 13,234 16,154 19,410 21,761 23,798 26,109 28,557
OOM@OOH0 4 696 4 256 5015 6,589 7,524 8,043 8,816 9,612

% 883-LO6

SBLMGdE0S 109.0 119.3 115.5 112.5
3mbBOGYOO 83.7 95.4 93.6 91.4
30600 76.7 87.9 86.6 85.2
LObYEIBOBM 7.0 76 7.0 6.2 60 |
06390003000 25.3 23.9 21.9 21.1
396d0 17.3 15.3 14.3 13.1
LObYEIBOG® 8.0 8.6 76 8.0 |66 |
dmm™0060 9HMZ67M0 O6OBME0 19.7 11.3 12.7 14.0
LObYEIEOB® 4.9 -1.1 0.7 4.4
30600 14.9 124 12.1 9.5
BOL3OWIGN LAIOMG)22 36 M0
399mboOZMgd0 O 3HOBHIO0 12,907 12,405 15,143 18,798
LOZOOLOLODM FgAMLOZEIO0 11,418 10,964 13,380 17,032
30603000 3ooLOLOYSO 4,593 4,433 5,395 7,727
06030HO3000 oOLObOYd0 6,825 6,531 7,985 9,305
8098006069 boMEgd0 10,519 12,958 14,742 15,582

21 botEgd0L, 0GOBOBOBLYMO dgh03900L O BMBNBOMYMO 30Ol dMOZOMONL 3OHMaBEMBO ZPMOLLAMIL LOJoOMZgMML 30OHMO3g6h30 2022 Bmob 14
LYJHYBOIOL BOMBMEAg6aem 2022-202666. doMoMOEO 3MBOEYFJO0LO O B0FOOMIYMYOJO0L EM3IYTIOHNM 3OBLOBMZMHIPM LOSOMILMBM FOH3)0xdMIOL.
2 9600060 309359H0L 800060 LOE ML FOMOO Y39MO 06OZOHMEM0 BOGHIMOAEIBL BOgOHMO B0YEIHOL BOHZgBIOYMD.
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96H®0060 00739HOL dOMOO60 LOoMEO®

390mLO3MYgd0 O ZHOBHYO0
LOZOOLObOO® BgAMLOZMYO0
30603000 3oOLObO®YOO
OMO30H®O30MH0 3oOLOLOEYOO

boM 00 OO OHOBNBOBLIYMO dJH03900L
OO
00806069 boMEgdo
0MHO®0656LYOM0 0JH03900L BGOOO
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300mM0060 LOMEO®

0m036HMO0L 3omo

LOgOMYM

LOJObOM
0mEOOxB03E0MJ09m™M0 3ME0d6o LoMmOM
90060 00359HOL ANMOO60 LOMEO ™

8MBINGHIT( LATOMEN

60060 JEbMIM0o 9gH03900

60060 LOTObOM dJH03900
ROOO™ BIymo M3
ROOO™ BIYmo M2

LO3YGHAM LATOMEGO
00006069 06306M0T0L dOMOBLO

3,945

2,389
-1,350

19,916
15,750
4,166
-1,019
-1,297

26.2%
23.2%
9.3%
13.9%

29.4%

21.4%
8.0%

4.9%
-2.7%

40.4%
32.0%
8.5%
-2.1%
-2.6%

-0.7%
50.2%
49.5%
23.3%

-5.8%

4,229

-553
-4,574

29,654
23,467
6,186
-4,608
-4,451

25.2%
22.3%
9.0%
13.3%

34.9%

26.3%
8.6%

-1.1%
-9.3%

60.2%
47.6%
12.6%
-9.4%
-9.0%

1.9%
59.8%
61.7%
27.7%

-12.5%

4,592

400
-3,770

29,812
23,967
5,845
-3,812
-3,732

25.1%
22.2%
9.0%
13.3%

32.1%

24.5%
7.6%

0.7%
-6.3%

49.5%
39.8%
9.7%
-6.3%
-6.2%

5,790 5,550 5,510 5,920 6,330
! r ¥ |
3,215 3,205 3,312 3,585 3,827
-2,125 -2,005 1,948 -2,085 -2,253
30,355 32,664 34,572 36,536 38,316
23,255 24,209 24,662 25,071 25,196
7,100 8,455 9,910 11,465 13,120
-2,180 22,125 -2,068 -2,205 -2,373
-2,124 -2,014 1,973 2,148 22,315

% 883-Lnob

26.6% 25.3% 24.8% 24.4% 24.0%
24.1% 23.1% 23.1% 23.0% 22.8%
10.9% 10.2% 10.2% 10.2% 10.3%
13.2% 12.9% 12.9% 12.8% 12.5%
30.2% 28.0% 26.8% 26.3%
22.0% 21.2% 21.1% 20.4%
8.2%
1 1 1 |
4.5%
-3.0%
- 1r 1 |
42.9% 40.3% 39.0% 37.5% 36.0%
32.9% 29.8% 27.8% 25.8% 23.7%
10.0% 11.2% 11.8% 12.3%
-3.1%
-3.0%

%-0@ 333-LV6, MY Lb3gd MO OO dGHOL J0MOMYOIYMO

0.0%
56.2%
56.2%
26.7%

-0.4%
57.0%
56.6%
27.4%

%-0@ 933-LV6, MY Lb3zd BB OO ¥GOL J0MOMYOYMO

-10.1%
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LOZOGO™ dOMOBLO -9.2% -19.2% -16.4% -12.4%

11.2%

MBOBOOMIO0 LOIONOIMGOLM 3,506 3,911 4,272 4,960 5,502 5,871 6,355 6,796
99963900 (3eMB6 0TI EMMOMO)

033mBHOL $9HOO 3.8 52 46 4.2
630600 39OHdm 3030HOMIGH0 O

@06o6LYMO 6OZOYd0 (BeMB 03T 796.7 983.9 693.6 881 1,051 1,232 1,278 1,293
QOMMOM0N)

©9656 10 2: LOHBOTSIOM MBOLOL CIOIW I 8330 MI3MBMBNIIEG0 3 (MB3BMBAIFN 2022-2026 ELIBOLAIZOL (M3ONBOLOIEG0 LBIBIMN >

TPP o] 2023 PBO | 2024 PBO | 2025 PBO | 2026 PBO
2019 goge 2020 goghe 2021 BOJO0 Frlysmmobgmo el Tl B e Ry

®ISTG) LATOMO0 %-3m0 dDGOOO
90mImho dmmoobo Joo 3G®mOIIHo 5.0% -6.8% 10.4% 10.1%
LOBMBLBOMIOMM BOLYOOL BEBEOEO 4.9% 5.2% 9.6% 12.1%
933 EIBEOOMO0 5.2% 7.3% 10.8% 11.4%
Bbm30bomydo 333
800mB0 OMO 49 253 49 267 60 232 73 871
80a0mB0 538 EMMOMO 17 471 15 843 18 700 25171
333 9o Ly dMLObgdY
MOMO 13 239 13 234 16 154 19 812
QO@IGO 4696 4 256 5015 6751
% 833-b006
S3LMEIE0O 109.0 119.3 115.5 112.4
BbBOOYOS 83.7 95.4 93.6 89.5
306d 76.7 87.9 86.6 83.4
bobgEBOG 7.0 76 7.0 6.1
0639Lh0E0gd0 25.3 23.9 21.9 229

B hoMygool, 0GO@0bobLIGO dJH03gd0L O BMBNBOMIM oML 8MOZOHMBNL 3HMabmMBO gumMoLLIMOL LOJOOMZIMML 30MHMOdgbhdo 2022 Bmob 14
LYJHYBOIOL BOMBMEAg6am 2022-202666. doMoMOEO 3MBOEYF00LO O B0FOOMIYMYOJO0L EM3IYTIOHNM 3OBLOBMZMPM LOSOMILMBM FOH3)0xdMIOL.
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LOM3IOOEOM LOMEOM®
9mM0o60 Lo ™

17.3
8.0
19.7
4.9
14.9

12 907
11 418
4 593
6 825

14 464

10 519
3 945

2389
-1 350

19 916
15750
4 166
-1019
-1297

26.2%
23.2%
9.3%
13.9%
29.4%

21.4%
8.0%

4.9%
-2.7%

15.3
8.6
11.3
-1.1
12.4

12 405
10 964
4 433
6 531

17 187

12 958
4229

-653
-4 574

29 654
23 467
6 186
-4 608
-4 451

25.2%
22.3%
9.0%
13.3%
34.9%

26.3%
8.6%

-1.1%
-9.3%

14.3
7.6
12.7
0.7
121

15 143
13 380
5395
7 985

19 334

14 742
4 592

400
-3770

29 812
23 967
5845
-3 812
-3732

251%
22.2%
9.0%
13.3%
32.1%

24.5%
7.6%

0.7%
-6.3%

15.0

7.9

16.0
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115

dmb oMo
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17107
7543
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21372
15 582
5790
- 1 1 1 |

3290
-2 050
29 204
22 104
7 100
-2105
-2 050

% 883-Lmob

25.5% 24.7% 23.6% 22.8% 22.0%
23.2% 22.6% 22.1% 22.2% 21.4%
10.2%
12.9% 12.6% 12.3% 12.3% 11.8%
28.9% 27.4% 25.9% 25.0% 24.2%
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303GHMd0L gogo 40.4% 60.2% 49.5% 39.5%
LOZOMIM 32.0% 47 6% 39.8% 29.9%
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9MBIGIHID() LIFOMEN %-0@ 333-LeOL, My Lb3d V3 OO VML JoMOMYOYMO

68060 J3bma©0 93H03gd0 -0.7% 1.9% 0.0% -0.4%

580600 LOBabOM 0JH03900 50.2% 59.8% 56.2% 56.7%
BOOO® GBI M3 49.5% 61.7% 56.2% 56.3%
BOOO® G0 M2 23.3% 27.7% 26.7% 27.3%

1OB3IGIM BLIAFOMEMO %-00 833-Lm6, MY Lb3d MO 3 VAL BOMOMNIOYMO

800©06oMY 0630MBOL domAELO -5.8% -12.5% -10.1% -6.9%

bOZOYO® dOEBLO -9.2% -19.2% -16.4% -12.3%

033m6H0L 9GO0 3.8 5.2 4.6 4.1

6306®0 3gHIM 3030(HOMIO0 O
©0606LYG0 BdZOEYd (BB VBT 796.7 983.9 693.6 1170 1303 1 391 1498 1623
©@OMOMO)

36560 3: LOHBNISIOM MBOLOL CIOIW I BO3EGMIZMBMINIIEG0 3EH(MBB(MBdAIBN 2022-2026 ELIBNLAIZOL (33LOBNLOIEMO LBIABOMN )

2022 PBO 2023 PBO | 2024 PBO | 2025 PBO | 2026 PBO
2019:0g@a 2020 gdgoe 2021 gogha GloliNwlvlelhlwldl SOMa6Mmd0 | SOMZbMmdo | 3OMabmdo | 3GOMabmdo

IS0 LAFOMEHO %-3000 BOOO
69060 dne0060 Jod 3GMOIIHO 5.0% -6.8% 10.4% 8.4%
LOBMBLIOOYOM ™M BOLYOOL VBBWMO(300 4.9% 5.2% 9.6% 11.3%
333 OBEOOMO0 5.2% 7.3% 10.8% 10.1%
6m3060mMy e 0o 333
80mOMB0 MM 49 253 49 267 60 232 71787
80momb0 083 EMMOMO 17 471 15843 18 700 24 350

2 bo®Egd0L, 0GOGNBOBLIGO dJH03900L O BMBNBOMPGOHN 3omMOL FMOZOMIOL 3MMEBEMBO FPEOLLAMAL LOJOOMZIMML 30HMO876h3o 2022 Bmab 14
LYJHYBOYOL BOMBMEAg60m 2022-202666. doMoMOEO 3MBOEYFJO0LO O B0FOOMIYMYOJO0L EM3YTIOHNM 3OBLOBMZMPM LOSOMILMBM FOH390xdMIL.

33



0393 96O Ly dMLoObmgdy
mo®o

QMMOMO

OOLMGO30O
0mb3oMHy00
306dm
LobymMIBoRB™
0639LH0(30g00
396dm
LobgmaBoxm
300M0060 9OHM36IMO OBOdDMZ0
LobgmaIBoxy™
396dm

BOL3OWIM0 bAIOMEN

390mLO3MMYgd0 O ZHOBHYO0
LOZOEOLObOO™® FgaMLOZMYO0
30003060 3oOLObOYdN
O®O30H®O30MH0 3oOLOLOEYON

bO®EIO0 OO OOOBNBOBLYO 0 dIH03gd0L
dOEO
0808®060MY boMsgd0
OMO@W0BO6LYMO dJDH03900L DOEO

LOM3MOEOM LOMO®
300060 LOHMOM

0003MMO0L oo

LOgOMYM

LOF0BOM
0MmEOB0E0MYIOdYMO F3M0060 Lomo™
90060 00759HOL ANMOO60 LOMEO ™

990mLOZMYd0 O 3MOBHYd0
LOZOOLOLOEM FgdmMLOZMYO0
30603000 3ooLObO®Yo0

13 239
4 696

109.0
83.7
76.7

7.0

253

17.3
8.0
19.7
4.9
14.9

12 907
11 418
4 593
6 825

14 464

10 519
3 945

2389
-1 350

19 916
15750
4 166
-1019
-1297

26.2%
23.2%
9.3%

13234
4 256

119.3
95.4
87.9

7.6

23.9

15.3
8.6
11.3
-1.1
12.4

12 405
10 964
4 433
6 531

17 187

12 958
4 229

-553
-4 574

29 654
23 467
6 186
-4 608
-4 451

25.2%
22.3%
9.0%

16 154
5015

115.5
93.6
86.6

7.0

21.9

14.3
7.6
12.7
0.7
121

15 143
13 380
5395
7 985

19 334

14 742
4 592

400
-3770

29812
23 967
5 845
-3 812
-3732

251%
22.2%
9.0%

19 253
6 531
% 333-berob
113.3
91.4
85.1
6.3
21.9
13.8
8.1 70 | 64 ]| 66 | 66 |
13.6
3.9
9.7
ammb Mmoo
18 390
16 675
7576
9099
15 582
5633
I D D
2808
2375
29 204
22 104
7100
-2 430
2375
% 033-LOOD
25.6%
23.2%
10.6%
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0MHO30MHO30M0 3oOLObO®YdO

boM 00 O OHOBNBOBLIYMO dJH03900L
630600 OO

00806069 boMEgdo

0MHO®0656LYM0 0JH03900L
60060 DOEO

LOM3GMHOEFOM LOMEOM®
000m™M0060 LOMEO®

30003MOMO0L oMo

LOgOM g™

LOFOBOM
0mEOOx030MJ09m™M0 3MEm0d6o LoMmOM
96H®0060 007939HOL dMOOB0 LOoMEO®

8MBIOOOHITN LATOMEMN

630600 JEbmydMo oghozgoo

630600 LOFOBOM dJH039d0
BOOO® BImo M3
BOOO® BImo M2

LOBOMIM LATOMEN

000006069 0630MH0T0L dOMOBLO
LOZOZOH™ dOMOBLO

ORBROG0OMIOH0 LOGODOIMOHOLM
99963900 (3eMB6 03T EMMOMO)
033G HoL 9GO0

60060 3gMHdm 3030HOmMIM0 ©O
}0606LIYM0 BO3OYOO (BeMH 63T
©@MOMOMO)

13.9%
29.4%

21.4%
8.0%

4.9%
-2.7%

40.4%
32.0%
8.5%
-21%
-2.6%

-0.7%
50.2%
49.5%
23.3%

-5.8%
-9.2%

3 506
3.8

796.7

13.3%
34.9%

26.3%
8.6%

-1.1%
-9.3%

60.2%
47.6%
12.6%
-9.4%
-9.0%

1.9%
59.8%
61.7%
271.7%

-12.5%
-19.2%

3911
5.2

983.9

13.3% 12.7% 12.9% EXA EXER 13.5%
32.1% 29.6% 28.5% 27.9% 27.9% 27.9%
24.5% 21.7% 22.4% 22.8% 23.1% 23.4%
6% 7.8%
I D D
0.7% 3.9%
-6.3% -3.3%
I D D
49.5% 40.7% 41.3% 41.6% 41.6% 41.3%
39.8% 30.8% 30.3% 29.5% 28.5% 27.2%
9.7% 9.9% 11.0% 12.1% 13.1% 14.1%
-6.3% -3.4%
6.2% -3.3%

%-0@ 333-LMOD, MY Lbgd MV OG dMOL FoMOMYOYIMO

0.0% -0.3%
56.2% 55.3% 59.5% 62.7% 65.8% 68.9%
56.2% 55.0% 59.5% 62.6% 65.6% 68.7%
26.7% 27.2% 29.2% 31.7% 32.3% 33.1%

%-0@ 333-LMOD, MY Lbgd MV OG dMOL FoMOMYOYIO

-10.1% -8.3%

-16.4% -13.2% -12.4% -10.9%

4272 4710 5111 5633 5944 6 469
4.6 4.1
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3650 0)0 4: d0GOMOO0 85360 (MI3MBMBN3IN 39638IDMoNL 3r(M3BMBIBOL B3NS, 2022-2023 ETJ3NLOIZOL (bYBOBOLM LBIBIMN)

2022 630 2023 630

1IIBABOIM0 2022 0360L0 2022 1IIBABOIG0 2022 036060 2022
LOdOYFIH™ LOdOYZIH™ LOVOYEIH™ LOdOYEIH™

3mMO3MH MO ®g0b0 3mMO3MH MO ®g0b0 00O3MHMAd ®%50b0 00O3MHMAd ®%50b0
GOm0 333 (%-7m0 dDOHOY) 8.5% 9.5% 6.0% 6.7% 5.0% 5.2% 5.5% 5.2%
LOIMBLIVEYOM M BOLYOOL VBBMOEFL 11.5% 11.7% 9.1% 10.6% 4.7% 5.3% 3.0% 5.1%
083 gBRMObHMO0 10.5% 10.9% 9.0% 10.9% 5.0% 5.6% 3.0% 6.2%
6m3060mMy©H0 333 (BeMb MOM0) 72,215 72 372 69 594 71076 79,617 81 139 75 624 79 371
LOZOEOLOLOEM JJBMLOZMYO0 (Wb MOMON) 16,824 17 032 16 126 15709 18,602 18 733 17 509 17 168
306030600 3oOLObOYLN (BEMB MOMO) 7,534 7727 7 090 6 375 8,197 8 266 7771 7 065
0MHO30MHO306H0 3oOLOLO®YO (FMME MOG0) 9,290 9 305 9036 9335 10,405 10 467 9738 10 103
ggggg;“ 0035000b 800060 borE™ (3xb 2,273 2125 2405 2828 2,132 2005 1997 2282

%- L
3&60%’6‘56)0 ©60M080b 6000BLO (%-00 833 -6.9% 71% -8.2% -8.5% 6.7% -6.8% -6.4% 6.1%
LOZOFO™ dOMOBLO (%-0© 333-LMVOB) -12.9% -12.4% -13.9% -14.2% -11.4% -11.2% -10.7% -11.1%
o/ _
gggaggg%é/;)a@o 330050 6060 6y ®2b, 34.2% 38.2% 26.9% 30.3% 18.9% 19.5% 17.6% 17.6%
o/

0830®00 (%-Ja00 (33e0m)od 6060 Byrrmb, 25.5% 27.6% 21.6% 24.5% 14.9% 15.9% 9.5% 10.3%
033 @MMOM0)
LOYOMOTMEOOLM BYdM39gd0 (3eME 63T
QOMOMON) 4,785 4 960 4785 4783 5,215 5502 5215 5 044
BYoL 30LO M3 (BB MOM0) 37,948 40 030 42 049 40 030 44,531 47 189 48 924 47 189
@Bgmob 30Ld M2 (BB mo®0) 18,645 19 376 20 415 19 376 22,033 23193 23935 23193
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©365¢0)0 5: d0OOMOO0 85360 (MI3MBMBN3ICN 39638IDMIoNL 3rMABMBdIBNL B3NS, 2024-2025 BLJa0LAIZ0L (bOBIBOL(M LBIBIMN)

2024 630 2025 63Q0

10I0IFRIG0 2022 0860L0 2022 1030IFEIGN 2022 0860L0 2022
LOOOYEIH™ LOVOYSEIH™ LOVdOYFIH™ LOVdOYFIH™
0003MH™Od @000 3mMO3MH MO ®g0bo 00O3MHMAd ®g0bo 3MO3MHMdd ®g0bo
Gomy®0 883 (%-3m0 BODS) 5.2% 5.0% 5.2% 5.0% 5.2% 5.2% 5.2% 5.2%
LOAIMAbAVGYOIM ™M BOLYOOL VBABWIO(30O 3.0% 3.0% 3.0% 3.0% 3.0% 3.1% 3.0% 3.1%
933 EYBEIHMOO 3.0% 4.2% 3.0% 4.3% 3.0% 4.3% 3.0% 4.3%
6m3060mMAG0 833 (BB MdtN) 86,270 88 733 81943 86 968 93,479 97 349 88 790 95 448
LOEOEOLObOO® BxBMLOZEd0 (BB M) 20,216 20 485 18 996 18 941 21,884 22 389 20 567 20 877
306030600 3oOLObOEYLN (BEME MOMO) 8,949 9071 8455 7749 9,712 9973 9178 8614
0MO30MO306H0 dooLObOEYON (AMME MOMN) 11,267 11414 10 541 11192 12,172 12 416 11 389 12 263
g’gg’g’)o 60759000 300060 LOEM (b 1,898 1948 1765.0 -1 960 2,058 2085 1923 1955
o - -

3&60%;)606)0 96306080 60e06bo (%-0@ 335 -5.6% -5.5% -5.4% -5.2% -4.9% 4.8% 4.3% -5.0%
LOZOFE® dOMOBLO (%-0® 3B3-LmS6) -10.5% 9.5% 9.8% 9.2% 9.9% -8.5% -8.9% -8.3%

o/ -
agv3m® o0 (%-ge00 33e0ergos 6060 Byemob, 10.9% 13.2% 11.0% 10.5% 10.6% 10.0% 11.2% 14.2%
033 @MMOMO0)

0/

083m® A0 (%-ge0 330egdd 6060 Bgenmob, 8.8% 8.9% 8.8% 6.9% 9.0% 8.3% 9.1% 12.0%
033 @MOMOMO0)
LOIOMOFOGALE HgdgH3d0 (Beb 033 5,685 5 871 5685 5285 6,140 6 355 6 140 5921
@MEOMO)
BImOob 3oL M3 (3gmb o) 51,434 54 409 56 509 54 409 59,408 62 630 65 269 62 630
BImOob 3oL M2 (3gmb o) 25,658 27 079 27 873 27 079 29,878 31280 32458 31280
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365 0)0 6: d0MOMOO0 85360 (MI3MBMBNICN 396r38IDMIBNL 3r(M3BMBIBNL B3NS, 2026 ELOLAIZOL (bOBBOL(M LBIBIMN)

2026 630
13IIOIF0IG( 2022 036000 2022
LOOOYEIH™ LOVOYSIH™

0003MHMOd 5000 00O3MH™MAd ®g0bo
©90my©0 333 (%-gmo dBOEO) 5.0% 51% 6.0% 5.1%
LOIMBLIVEYOMM BWOLYOOL VBBV 3.0% 3.0% 9.1% 3.0%
933 @IBOHMO0 3.0% 4.0% 9.0% 4.1%
B6M3060mMy&H0 333 (Bem6 MOM0) 101,097 106 477 69 594 104 458
LOZOOLOLOOM® FYIMLOZMYO0 (FIME MOG0) 23,734 24 329 16 126 22 767
30003000 3oOLObO®YON (36 MOGMO) 10,560 11 008 7 090 9 380
OMO30MHO30MH0 3oOLOLODYO0 (FTMD MOMN) 13,174 13 321 9 036 13 387
6096O®0 00759HOL FMENOO60 LOME® (ML MOMO) 2,003 2953 2405 2008

0, - -
000060M7g 0630M0T0L 0OMOBLO (%-0© 333-LAOL) 41% 4.29% 8.9% 4.3%
LO30gOH™ dOMOBLO (%-0© 333-LMVOO) -9.3% -8.0% -13.9% -7.1%
o/ _
3@336@‘1%%()’ (%-3200 332200700 5060 By ®b, 83 10.4% 9.9% 26.9% 14.6%
o/ _

0@6;2?2)2)(& JM0 330000700 6060 Bgemmob, 633 8.8% 8.7% 21.6% 11.6%
LOYODOTMGOLM MYBYM3900 (3eMB VT PMMOMO) 6,631 6796 4785 6495
B3ImOoL 3oLO M3 (BeMB MOM0) 68,282 71730 42 049 71730
3IOoL 3oLO M2 (BeMB MOM0) 34,636 36 000 20 415 36 000
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©365¢0)0 7: M3ON30LOIEM0 3rM3BMBdIBNL FIVIGIBY, 2022-2026 EJdNLAIBNLZ

©90my©0 833 (%-gmo dDOOO)
LOAMAbAVEHOIM ™M BOLYOOL OBEBWMO(300

0383 gBmOHMm®0

6M3060mMy&H0 333 (Bem6 MOMO)
LOZOOLObOOM FxaMLOZMYd0 (BENE MOMO)
306030600 3ooLObogdn (BeMb MOMN)
003003000 3oOLOLO®YO0 (AL MOMO)
6096O®0 00759HOL dMEMO60 LOMEO® (M6
moM0)

000@0606M9 0630M030L 00MOBLO (Y%-O0® 333-
LOOB)

LOZOFOM dOMOBLO (%-0© 333-LOOD)
99L3MGOMHO (%-IM0o 33CM0MYOd 606
B9mmoO6, 033 @MMOMO0)

093mO®MH0 (%-30m0 33000 6060 Baemmb,
093 @MMOMO)

LOYODOTMGOLM MYBYM3900 (3eMb 03T
©@OMOMO)

B3IOobL 3oLO M3 (BeMB MOM0)

3IOoL 3oLO M2 (Bemb MOMa)

2022
0003MHMO0 b2%0aS5IO™

ox0bo

9.8% 10.1%
11.9% 12.1%
10.9% 11.4%
73,345 73 871
17,038 17 107
7,617 7 543
9,421 9564
-2,059 -2 050
-7.1% -6.9%
-13.2% -12.3%
36.6% 40.4%
28.4% 29.6%
4,785 4 988
39,282 41 604
19,252 20 138

2023
3mMO3MH MO b20035IO™

Ox0LO

6.5% 6.4%
5.5% 5.6%
5.8% 6.1%
82,643 83 133
19,200 18 762
8,448 8 271
10,752 10 491
-1,534 -1 975
-7.2% -6.6%
-12.2% -10.5%
21.7% 22.2%
18.6% 16.9%
5,215 5 604
48,200 49 425
23,713 23752

2024
3mMO3MH MO b20035IO™

Ox0LO

5.4% 6.6%
3.2% 4.2%
3.2% 5.2%
89,893 93 253
20,979 20 570
9,294 9 068
11,685 11 503
-1,135 -1 913
-6.2% -5.5%
-11.5% -9.0%
11.4% 16.2%
9.4% 12.3%
5,685 6017
56,062 58 342
27,793 28 259

2025
3mMO3MHMdd b200aSIO™
oxzobo
5.3% 6.5%
3.1% 3.7%
3.1% 4.8%
97,592 104 086
22,757 23 098
10,109 10 265
12,648 12 833
-1,185 -2 076
-5.5% -4.7%
-10.9% -8.3%
10.8% 13.9%
9.3% 12.3%
6,140 6 577
64,980 68 297
32,470 32 527

2026
0003MHM0O0 b2%0aSIO™

®x0bo

5.1% 6.7%

3.1% 3.2%

3.1% 4.5%
105,749 115 964
24,729 24 827
11,013 11194
13,716 13 633
-1,098 -2 279
-4.8% -4.1%
-10.3% -8.0%
10.6% 11.8%
9.1% 11.1%
6,631 6 815
74,948 74 816
37,763 36 239

25 3bGoE8o dmEgdmeo dmbozgdgdo Foedmswygbl 2022 Favol Lgddgdg®do LsdowgxgB™ maolol @s dmsg®mdol Bogh §539mPoro Mm3E0dolEwemo Lizgbs®gdols

Lo3MHMABMBM 5639690530l FgsMYdL, 53MJ03g F9sMgdals 850> Boge 0360LOL M3930 49390090 3OMPBMBYIDME Jodsmrmgdsdo.
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©65¢0)0 8: 33LNBOLOIH0 3r(MBBMBIBNL TV, 2022-2026 LI60LAI30L*

2022 2023 2024 2025 2026
00036OH™MO0 L5075 0003MH ™00 L2507300® 00036OH MO0 b%073IO 00036MH ™00 b2%0TIIO 00036OH™MO0 02507390

Ox0LO ox0bo Ox0LO Ox0LO ®x0bo
9omPGH0 833 (%-7e0 DODO) 8.0% 8.4% 3.0% 3.1% 3.9% 3.2% 4.0% 3.3% 4.1% 3.0%
LOBMALAGIOM™® BOLYSOL VBBEEFOS 11.1% 11.3% 2.8% 3.2% 2.2% 2.2% 2.5% 2.0% 2.7% 2.1%
833 YBMOHMO0 9.7% 10.1% 2.3% 4.0% 2.2% 3.2% 2.5% 3.2% 2.7% 3.1%
BmB06omPG0 833 (AcmB ™Ma60) 71,362 71 787 75,194 76 835 79,845 81928 85,115 87 351 90,997 92 759
LOOEOLEbOD® BgAMLOZEYd0 (AMB MOM0) 16,667 16 675 17,764 18 208 18,906 19 165 20,147 20 845 21,600 22 579
306003060 3oELEbODIO0 (AEWB WG0) 7.472 7576 7,853 8 291 8,365 8 528 8,929 9428 9,590 10 072
gﬁ:?@wm" 30@obobaEoe (36 9,195 9099 9,911 9918 10,541 10 637 11,218 11 417 12,010 12 507
gggg’;o %095900L dme0060 boce (9eb 2,273 2375 2,132 1891 -1,898 1901 -2,058 1892 2,003 2002

/-
80906069 06306080L 60@06LO (%-00 7% -8.3% 7.1% 7.7% -5.9% 6.5% -5.0% -5.2% 4.1% -4.4%
933-Lmob)
OZOYO® dOEBLO (%-0® 333-LEO) -13.0% 13.2% A1.4% 12.4% 10.1% 10.9% -9.1% -9.3% -8.2% -8.2%
/-
adusoGA0 (%-ge00 33CR0rngds Bobd 32.6% 32.3% 13.6% 13.8% 8.5% 10.2% 8.5% 8.9% 8.9% 8.4%
69006, 033 EMMOM0)
O/

0330000 (%-gwo 33ogdd 6060 Bgcvmob, ), 4o 24.8% 9.5% 11.3% 5.6% 6.3% 6.4% 5.5% 6.9% 6.0%
033 @MMOMO0)
LOIOMOFOGALE HgdgH3o0 (Beb 033 4785 4710 5,215 5111 5685 5633 6,140 5944 6,631 6 469
OMMOMO)
BIEob 3obd M3 (36 at0) 37,208 39 453 40,404 45 681 44,821 51 256 50,001 57 316 56,035 63 696
BIEob 3obd M2 (3B Eoc0) 18,307 19516 20,132 22 412 22,582 26 009 25,462 28178 28,832 30732

%6 3bGowdo dmEgdmo dmbszgdgdo Gomdmaygbl 2022 Garols bgd@gddgmdo Lsdomxg@m mxgolol s JmsgmMmdol J0gH 39390780 39L0dolEMMmo Liggbs®gdols
Lo3MHMABMBM 5639690530l FgsMYdL, 53MJ03g F9sMgdals 850> Boge 0360LOL M3930 49390090 3OMPBMBYIDME Jodsmrmgdsdo.
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