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OMHgMHbOH YO LOSOHMZbMBM FOHZHBYdMdO.
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F0a96@®0L 8900008000.
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1.360(M36MB0MJdNL 3MOIWNOL ALObIO

306HMOdgbhoL LOBdOYFIH™ ™MBOLOL F0ge T939d03909M0 FOZOHMIG3ZMBbMB03YM0 3O MIbMBOGYOOL
dmgmo (PBOMFM) ool o3bgd0@0 LOYG®MOTMGHOLM LOZOMIYHM B®BbEOL (IMF) ®©@0bObLYGO
36OHMaModoMmagoobd @O  dmmohogol  ImOIMmoL  LHGIIHIOOLMOL, GM®MIgMOE 93mMbmIN3gMo
MIMGH0900006 odMI0BOMHY 9OHMIOBHMOL ©30330MH9dL MMb doGomMOE LTHMGL:

e MHgoomydo Lygbhm®o

o q3obgomymo bgdhmMo'

e LOROMYM LYIHM®0

e 3MbghocmImo Lyghm®o
LOOOYFEID™ OBOLOL TOZOMYZMEMINZYG BMEIMT0 OMB0IGYI LYJHMG®GOL TMEGOL 3o3d0Mg00
BoMIMO3I60M00 obhmmgdgdoL bobom, HMIgMoE 0YmBO LOD JOOOMOO 3BV

1. LOOOGOEL3M 083039MdO: 3MOEO3L LY JOBHMENYOgdL, GMIMYd0E dLObO3L Lobymaboxmm
06g30M03LEMEJO0L 08039MAYOL. BOZOMOMOE, FMMNOH0 OO 3OMOIIHO JHMMEIdO dMbIdGJOOU,
06390L(H0E0Yd0L, LObgEMBBoB™ EVBOLOGFEGOOLO O BANBEO §JLEMGHOL FOAL.

2. 93mbmIghH®o3nmo  gobhmmgogdo:  oLObOZL  3O3T0MIOL  (33TOEIOL  FMGOL, GMIJMOE
946OEObMYd 93mbmAnsgcH IMmEOIMAdL. TOgomMOmOE@, LOIMILAOGGIMM™m boMEgdol Fobhmaygodo
946OObMdd ©odzq00L, HMI Ggomy® 3933-Lo O LHLbgdOL Ggomye® LOYOBRGO™ LO3OHMEbH™
30603390bL go3mgbo 0gd3L LOBMBLIVGMYGOM M bOGFEYOOL FMEIYMMOODY. VTOLMOL dMLOBNTBVZ00, ™3
93MbmMAB03 Mo 3ObHMmemyogdol FgLOARYBOE® FOAMYmbxoYMOO LMo 93MBMINIYMH0 dMOINHdO,
HMMMHIO0(300: 03HMMHH3MHLOYMO FEMEO30 LOTYOMML FMEIMO, 399HMGOYMO O3HMOYMYLOD,
d90m90mo  3994HMOImo  Jgaomadob JgLBmE®Yo0L TMEIYMO, IYFE0GIL 330VEOOHMO FJMHMEOL
d930maA0L  FgLBm®gdoL  BMEIMO, d00gLOVBYGOO  3adhmGImo  VO3HMGIaMaLbool  IMEIo.
000LMOBOZY, FOIOMIZMBMT0ZYH0 SO MZbMBOMJOOL FMOYMT0 EOTZH0900 FO3gMIOYMOO 51 Fo3O M-
goLIOMYGO  (33mOEHBY, LOoObOE 16 9a3dMag6YMH0 39000, 31 BoMHAmMoangbh dozhm-
93MbMAgHB 035m0 dMEIMYd0O06 d0Mmgdgm dga3oLyogdL (25 - IMEYMOOb d0MyxdIMo 9939000,
bomm 6 - 30mdy EOWYIBIYOIMO oobaoMh0390900) @O 4 (33MOOL ©OTZ900 FO3JMNIOYIN0O
99L39OHI0 FgRBOLYOOL LOTYOTYO0D.

3. (09gd6033®0 dobhmgdgdo: dmo3d3L 30330MgdL (33MMOIdL FMMOL, GMTYMmMoE JYOHOOMOL
oLHOGOYMO  FMBO(3Y3900V0 @O  LAHOMOBO®YOYMO  @WOIJHYO0EOL  JOZIMIOYMM OT390900.
0080MOmMOE, dM3LOLYGMHYOOL ggL3MGOEHOL 3OMABMBYMO TMBOEJo0 JYOEOBMOY EOTZ39gdOL, ™MD
dmaALObY®JO0L gJL3MGHOL Bogmo doMO060 gJL3MEEHOL FMEIMMOOT0 JHMMOJOO dMENM LOJ0 BEnOL
Boenob LOJPommUL.

003MHM93MbMB039M0 3O MabMHBoMYooL MmO gyHEObMOd 1996Q1-2023Q2 Bemgdolb 330GOHOMYG
dmbo(39990L. BMBOEJIMO VOB Fgagbomoo JJBI30 MMEObNdOE0Yo0L gk BoMmIMOagbomo
dmbo(3909000:

LOJOO®MZ9M™L LAHOHOLAHOZOL 9B M36mo LOBLOLYDO - B YOMIYH0 LYJHMOOL (33O IOO;
LOJOOMZHM ML BO6OELMO LOTOBALHGB® - BOLZOMIYMO LYJHME®OL 33MOHO0;
LOJOOMZ9MML GO MZ6YMO d30630 - LOZOHYM LYFDHMG®OLO O FMBYHOGPYIO LYJHMEOL (33eMOHd0.

T 9mom30 6ogOMO 007359hOL bOMFE30m0 BOBOMO dMIOPM0O FMNOZO™MAOL LOTYOMMZOOO60 3OHMZOMBYd0EOL, HMaMO3
03dM396360 (33EOOO.



LOBABOL(M LBIBIE()
2.6030QIM0 LATOMEO0

30GMMO3gbHoL LOBOYSFIH™ MRBOLOL 3GMabMdom, 2024 gL LOJOGMZ9MML 93MbM3030 5.8%-0m
3000Mg00. 333-0L HYOMIYH0 BOEOL 3O MabmMdo 2024 BenobmM3oL (5.8%) 0.6 3GMEY6HYMO 3YbJhom
(33) 0mgBohgde 93mbmMB03YM0 dOEOL 83MOZMMOOL 3OMEbMBL? (5.2%) O 3o6LL3V3MYdS (0.7 33-0m
0M9doMmado) LOVOYsIH™ ™BoLOL Jogh 2023 BemoL 0360LT0  OOMI3946907ema  LO3GOHMZbMDBM
9oh39690m0LOZOB3. MO 8ggbgdo B08E0boMY Bgmb, LOdOYEIH™ MBOLOL 3OMa6Mdom 2023 BgmL
LOJOOMZIMML g3MbMB03d 6.7%-0m FoodGOEYdO. 333-00 Ggomydo dGEOL 3OHMabmdo 2023
Banobm3oL (6.7%) 0.2 3GOMEY6HImo 396gHom (33) 0Mgdohgod 93mMbmMAn3xMo dBOOOL FMOZOMOOL
36O M3b6MmdL?* (6.5%) O 3obLb3O3YdS (0.9 33-000 dMYTOHYdO) LOdOIZIH™ MBoLOL doge 2023 Bemab
0360030 g03™MJ39Y46907cm0 LOSOMZEMBM F0H39690MOLOZOL. 2020 ByemL 3M30© 306YF00L 93O
@Ox0JLOMYdYMO 93MbMBN3YM0 3eMgooL Jgdamad (-6.8%), 8603369mm3060 93MBMB03xM0 HOEO
@Ox30dLOGOEO Hmam®E 2021 Bgmb (10.5%), 093Mgm3g 2022 Bomb (606oLBOGO dMbO3gdom 10.1%),
603 doGomOEO® 3ob30MMmogd9ma aym 2020 Bemaob COVID 19-0L 30693000 dOIMB3gMO FOMOMO
93M6M303M0  3amadolb  godm  oMLgdYmo  9.6. LOOOBOLM JBIIHo ©O BMLOMMEBYHMDHY
36033690mm3b0o®@ 339m9LO 3ob30MOMYOOL HYBbEYbE0OL OMLYdMONm. OMLOBNBBO300 0LoE, Mmd
009bgogo®@ 3080boMg GIYLYM-13MV0bOL MToLY, 2021 BymmL EOBYJdPMO 93mMbmBzxcMo dGEOL
Hh9030 2022 BgmboE 89606HhY6@d HMaM®ME LOZOG®IM Z0dOM™MO0L doh39090mMYddo, VaMIM39
ado3b0madoL, 30GHEO30M0 JEbmy®o 0639LH0E0J00L, LOROBOBLM LYIHMG®OL, HYGBIOL LgJHMGOL
@O Lbgd g3mbmAngy®o doh39690eMxo0L  J0dOGOMYMId0m. LOdOYZIH™ ®®BOLOL VMBNIBYEMO
3OHM3oMHbO  9gdyo®god  ©@OI3900L, GH®MI 0000bOMY BagmL O LOTYOEMMZOEOOL  3gBHomEdn
8960MHhY69d0 goLmo Mo Banob gobdozmmd0do @OB0JLOMYdHMO FOMOMO §3mMbmInzydo dBGHOOL
h96®9630900, IBO®M Jgho FoodOEYdY HYG0BIOL Bohggbgommgon, 8603369MmMM3Z06 CMBYHY
8960Mhx6@ado LOZOGJM ZoghmooL O LLZO g3mMbmBogydo doHZ3969dMad0. OT3900LOL dLYZH
dbgO39Mmmd0Tod  doMygogmo  Gmam®dE  J3gybob Joo  93mbmaogydo  oghogmdo, oLY3g -
LOJOOMZIMML BMOZOMN LOZOFOM 3oMHBoMMO J39ybgdaL® 93MbMB03xMno BOOOL BoboLBSMO
J9@oLYOYO0 O 3OMEBbMdS. 39O IME:

o  JMLOMMEBYMOL, HM3 2024 BoLOHMZ0L 36033090MM3B60E FOTMEBEMbEMEYOd HIYOOLHIYMO
LagHMG0E 2023 BHEMMOL FgOOGMYO0m, FO0DOIdO B MaMEME dMALObYGYOOL 9JLIMGHO, 0LY
033MmG 0.

o 30MOMBO30M7LOL 306YT00L 3gMomEIn 3603369MM36O® FOBOOMO 06EOE00L BOEOL
H9030L  LO3OLYbME, Jgohm3bymMadd d06380 2022 BmMOL ®JYOIOIMOEOL  FMBYHOOIYMO
3mm0oH0gob 3obozggmo gododm@O, HMIGMIdE MYOYM3MOL OLOBYOLOEO6 10.5%, bmm®
30GOHoL dMMMEOL 11.0% 890a060. 2022 BombL LOTPOM™ BEMOYH3d 06BMOE003 11.9%
9900380060, ®oL FgOEEMIOE OMBNTLGYMAd FOHZ3H69dMAd TYAE0MYdd OOBYM. MIYF(EY, YOO

2 3m03Mmmo0L 3O Mabmd0 3xmoLbAMBL LOJOMZIEML 30HMOgEHT0 3 MJHMAdIGL 060306EHYOYMO ,Logdodmzgmmb 2023
Bamalb LobgmaBom d0YEIHOL TgLobgd" LOJOIGOMZIEMML JObMBAL 3HMaghHdg MObOGMIYma 2023-202766. doGoMO®O
9mb60(399900LO O 303OHMYMY09d0L O MIYFIOoH0M BOGIMDEb0 LOSOMZbMBM FoHZ969dMYOL.

3 www.pbo.parliament.ge

4 3m03Mmmo0L 3OHMabmd0 3xmoLbAMOL LOJOMZIEML 30HMOgEHT0 3 MJHMABIGL 060306HYOYMO ,Logdodmzgmmb 2023
Bemob LObgmMABoW™ d0Y5aHOL TgLobgd" LOJOOMZIMML 3ObMBOL 3OMYdHdy MObEIGMYMme 2023-202766. JoGOMO®O
9mb0(399900LO O 303OHMYMY09d0L O MIYFIoH0M BOGIMDEb0 LOSOMZbMHB™ FoHZ9690MYdL.

59360 M™m30330M0, HYLYMO, MYOJJM0, OBYIHBO0E060, b;mBbgmo, HOBYMO, J3HVO06S O 0T3.

6 BYo®™: LOYOHMOTMEOLM LOZOMIPHM FMBEOL ,BLOGMOM J3MbMANIPMH0 Fdmbomzd" MmJHm3dgco, 2023 (WEO October
2023) https://www.imf.org/en/Publications/WEO/Issues/2023/10/10/world-economic-outlook-october-2023
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0M06036ML, HMA 0bRWMOE00L 8339000 3MHdd EOROJLOGEO 2023 BMoL Fgm™g 330MHOMI0,
39Mdmo, 2023 Bemob 0g3mobdo BeMoy®o 0bBmMOE0oL M6 0.3%-00m Ob60oLOBMZMO, O3
doG0omOOE LOBMOM  dOBOGBY BOZMMOLO @O LYOLOMBY BOLYdOL Zemgdom 0gbo
300mbB3gyma. 2023 6mab 03emoboL M3930 LIYGOLOMOL BOLYOOL BYOMIY&OH0 06adLo Babod Bmab
99LOBVANL MZYLMOE B0BVOMYOOT0 13.3%-000 F98E0MEO’. 2023 BaMEL dgmMy 33OMHOMT0
LOTMAbIOGGOTN™ WOLYOOL 0b@OEOOL FgdE0MagdaL 30LYLOE, LogoOHmM3zgemmL g ma3bymmo
006300 MBYHOGIYmMO 3mmadngdoLb 3madodmghdo 2023 Bemob 10 doaLOL goOBY39gHomgoom
3mbyHomHImo 3memohogob gobogzgmo 0.5 33-0m, 2 0a30LHML 0.25 33-00 O 13 LYJH3d9HL
0.25 33-0m® 890830600. 0mMb0d6IYMOL FgLodOdNLOE, Va3MaMm3g 0330LH™ML O LydhgddMaL
399030 ox3ndLo®magdymo Bmogdo 0bxrmoioob ©®9330L 0.9% @O 0.7%-0060 BdG®YOOL
30m30emM0LB06YO0m, LOdOYFIDH® MTOLOL 3GMMabMBOm, 2023 BEob Fgmeg bobgzo®Io BemagMo
06@MOE00L EOdOMO BGOEOL Hgd30 T960MHY6EAdd O 2023 BgemL BmoyMHo 0b@ROE0d
0006m06MH03 (3.0%) HOIMLEEAYdY. VMBOTBYMO HGYoEOL TgboMhY6add FMLOMMEBYMOO
LOTYOEMZOEOOD 39OH0MmET0E, GoLOE 3MEMoBHozoL dobo339MmoL JBROH™ TgHo Tg3(3E0MYdO
390dem900 dmMm3yaqL.

LOOOPYSID™ OBOLOL 3GOMabMdom, LOTJOMMZOE06 3dghomedo (2023-2027 Bemgdobm3zal)
93Mb6mM3037M0 BGEOL LOTYOM® Bmoycda Hgddo 5.5%-L J9oEagoL, Mo LOdOIYEIH™ ™MBoLOL 30gM
2023 Bemob 0360L0L M3930 go39MYOPM LOZGOMAbMdM TJohzabgdamL 0.2 3OHMEbhIMmo 3ybghom
0MY30(H9d0 (LOTYOIMME 5.3%-0060 dGEO 2023-2027 BMHddon). 2024 BgmL 93MbMBT03xM0 dgbHo3MdOL
OO0 Yz9modg o B3amomb Homytho dmbado®godd o 0639LH0(30900 390HObL O oMM dd3-
0L DOEOL FgLOBOTNLOE 4.6 33 O 2.8 33-00 OBO3NOMBHOL.

®oE 399bgdo MmOz ™Mo0L LOSGOMABMBM Foh396509ML VBOMMZoYMo 3gMom@obomzaL, 2023-2027
Bang030 LOTYOMM 93MBMIN03YM0 HBODOL LOBWOZOHMIM 3OHMZBMBO 5.3%-L JHMMEYdY, BB 0.2 33-0m
99(h0o 2023 Bmob 0360LOL VBOMMaNYMH0 FoH39690MOL 3O MEbMBDBY (5.1%-0060 dGEO 2023-2027
Bamgddo).  omLOBOFBOZNY, GM®MA3  LOOOPYEIH™ ®O@BOLOL  93MbMT3gho  dBGOEOL 3OHMabmMdO
LOTYOEMZOENOB0 3GOOMEOLOMZOL 0M3OEOLBNBYOL FMOZGOMONL  LOTYOMMZOOOL 39BH0MET0
0GHOR06OBLYOO OFH03900L (9.6. 3030HOMIYMO LOGFEYS0) LOSOHMIBMHM/VZIZT0M HBEOEOL, BHMIMOL
ROGJHMOIG 0330 06030303, FgLodmmo, FgLOdOdaLO o3MMYbo FMObOOBML ™M®WOLOL LO3GMIBMBM®
90h39690mgd0L @WOgJHMIM03 BHrgOMM0HIdODY.
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7 Byom: FAO Food Price Index | World Food Situation | Food and Agriculture Organization of the United Nations
8 https://nbg.gov.ge/monetary-policy/committee-decisions
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LOOBHYDGLMO  BMMNOObO RBOIJHMGYMO  3OHMOIYIHOIIMOOL 06030 30L Zo3dodo g3mbmMaozyc
0JHo3mooLmb, GM®MIMOL  JgLo®OLYOMOEOE  3603369MMM30600  FOZOOBOMODMM, GOIYOHOE
3990LVdVTYdd B00EOBOGY 93MbMBN3YMo BOEO 03 3MAHIbEOOML, GMIgMOE J394yoboL mogz30Lo
®9LYOLAGOL  ™M3HOTOoMIYGHO  dm30LYdOLO O FodMYgbgdoL 3oOHM09030 9dbgdMEO. Y39MmMoOdYy
30O MYOIMOY, doobgo®modmal 9.6. 3mMhbEoy®o 333 @O JgEOMOHAL BOJHMIGO03 FOIMIOGHJMOOL.
00M603670m0 LLZOMBO MYOMPY® O 3MHYB3YM dI3-0L IMMOL 0gbgdo 9.6. 333-0L g030°.

0mbLO60TBOZ00, H™MI 2020 BgemL EOBOJLOMYOYMO 33390 93MbMAN3YM0 3eMadol TgLodddoLOE
7394600 93MBM3030 3MHI6E0YO @MBL HOFMGOHYOMPO O TLOdOTOLOE® MHOMYMO JMMNOObo JoEo
3OMOYIdHoL Johymmro dodo BogdLOOEGOMEO, MIYFEo 2021 BENoOEOL EOBYmOYIo 33390060
93MbmMAB03 M0 DOOOL JgLOdOTOLOE YOOYMBROMO O30 ONLIYHO O J39Y60L 93MbMI03YMTO GO
doL 3mMIbEOI® @MBYL  OEOOdoMdo. LOdOPFID™ M@OLOL 3OHMZbMBOm, EOIdOMO  FOd0o
AmLOEMMEBIMO  LOTYOMMZOEOOL  39M0MmET0E, MIFEO  J3gyboL  93MBMBN3d  MOBOMOL
©OYOLEMM3®Idd 3MHIBE0YH @MBIL O TLOBOTOLOE, LOTYOIMMZO0O60 39BHO0MEOL dMEML, 2026-
2027 Bemgddo, Homydo 333 3mbhgb303ML 386033690 mME 3ooogdodmogoL ™.

BYJO0,  3GMBEMB0

-3%

4%

|
2% '
|

5%
2020 2021 2022 2023 2024 2025 2026 2027

- Q= HIOWION0 833_0L 3330

©@003M00v 2: BgomIymo dJ3-00 3030.

®o@ 899b960 bMBNbOMY® 333-L gh o LYBY, FoLO FMEIYMMOO LOBOYEIH™ MBOLOL 3GOMabMdom 2024
BanobmzoLb 23,091 ModL, bmmm 2027 Bemobomzob - 29,269 oML JgoEaqbL. VMbadbgmo
00h396909m0 3obLbzv3MYOd FMOZOMONL 3OHMAbMBOLAVL, MMIgmoE 2024 Bgmb 23,144 MOMVU,
bommm 2027 Bmobmaolb go 29,277 moGL  3900a90L. gbm LIYMBg 3833-0L 0bEOZOHM®OL
3o6Lbgv39073mmM0 30H39690MadoL doGOMOO dodmab3g30 3d3-0L O EIBMOHMMHOL gobbbgzozgoymo
3O Mabmdd00, 0aMgm3g 033900 MLObMIMOOL oEbm3bmonL Jgbobgd!. Igddmo, ™®xoLOL
3OHMabmdom, 333-0L YIBEOHMOOL 30HZx6909m0 2024 BgemL 3xo3IbL 3.3%-b, benm dMmOzEMdOL
3OHMZ0MBom dMB0T6YMm0 30H3969090m0 3.0%-L ZOYHMMOYOO.

% ©odoMhd0m, 333-L godob gLobgd ab. http://pbo.parliament.ge/media/k2/attachments/KP0215.pdf
10 383-0b 3MAHYBEOYO0 E®BY FIBOLYdYWMNY ,30MAS6OL GomHEOL godmygbgdom. 3mAHIbEOYMO E®MBOL TggobydaL
39000@MmEMMa00bom30L obomam LOOOYEIH™ O@BOLOL 33Ma30m0 3JOMOZO(E00: "NOLIOMAMO 3MMoMh030L F9RObLYdL
LOFJOODZIMMLOMZ0L: 0FOOMYINdY, 303MMAOMOL, 30693E0MAd0L HgLbYGLO”.
11 bOdOPZIO™® MBOLOL Boge 9O LI dMLObMYBY 3F3-0L EOLOMZMIMO® (303EOBOMY BOLYdBN) SMYIYMNS LOJOOMZIEML
9mbObmgmMO0L MoEbm3bmdd 3.736357 AL 3ogo (Byo®dm: LOJLHOMO. 2023 BmoL 1 0063060), bmm™m BOBIOLMY
LOJNBOLAHG ML F0gM VMYOYMNO 3.688647 IO 3030 (BYOOM: LOJLHOHO. 2022 Bemob 1 0063060).
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LOBOIZAH™ OBROLOL FgBdOLYdOm, 2024 BEPOLOMZ0L 6MB06OMIG0 333 9.3%-00 ZO0dODIYOO O 86,276
amb MmoO®L 300MB93L. OMLOBNTBO300, HMT FMOZOMOOL GYOMIYOH0 93MbMA03YG0 BGOOL Hgd3oL O
063MO300L obLLZOZ390YMO 3O MabMBYO0L goMZOMOLBNBYdOm, BMBNbomyMa 383-0L doH3969d9m0
HOBM®AHYdY LOBOYEIH™ MBROLOL FOHZHBYdgIML CMZMG( 303EOBOGY BgmL, dLY3g LOTPYOMMZOONO6
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LOOOPBIH™ OBOLOL 3OMZbMBOM, 9EHMZBYIO dOB30L FMBgHOGIYO dMmmohogzob 9.6. ,LOMGOYbHOEOM

HGO9gdH™mG®00L”

30m30moLB0bgdom, 2024 BmobmzoL o0b6@MOEod JodbmoMog doh396909emL

309h™MOYdd O 3.0%-L J0omMBazL. MmxobLOL dog® 2023 Bmob 0360LOL M3ado adodMmI39Y69dIM™O
Bamog®o 0bx@moEool LOZOMAbMBM dohH3nbgdaMmo 2.8%-L 3xoaY6EL. 06WMOE00L JdOEMOMO3Z



00h3969090mdg @odOMO 3oH396909(M00, dLYZ, TMLOMMEBIMMO LOTJOEMZOEOOD 39O 0MET0E.
0mLOB0TBOZ00, GMI 2023 BemoL FgMm®g 6obxzOMT0 0BRBRMOEN0L FoH39690mMOL 8339MG TJ93(306HgdOdY
303mabo 0gmboo 2023 Jgmt®g bobgzo®mdo H6O300Md0L @O LOLYOLOOM 3OHMEYJEo0L LOBMOM
00006MmBg ©oLYOOL 3603369(MM30630 3Magdod, MPYIEO 303EObOGg Bemalb ghHm3zbymo 006300 dogc
dmbyho®gmo 3mmobhogoLb goboizzgmaob dgd306MHgo0L, da®Mmamag 0330LHML O LYJHYIdMHOL ™M399030
ox30dLoGmydymo Bemog®o 0bgmo3oolb oMy dGEOL 390a3 (0.9% ©@O 0.7% dgLOOOAOLOE),
LOO0YEID™ MBOLOL LOSOMZLMBM BMogMHao 0beMOEN0L 30H3969d9¢ma 0.2 33-00m gondodEO 0360LOL
3OHMBbMHMO6 JgoMgdom. dMbodbymo (H9b9b(30900L FoMZOTMOLBENBYO0m FMLOMMEBYMNL, M3
063300 BEMoL gob303cMM030 3306MHg Hgd30m OBOZOIMOL HOEOL.

0mO3MHmdoL 3O Mabmdom 2024 Bgemb 06@MOE00 2.8%-L FgoagbL O LOTYOMMZOEOOL 39 omodo
96HM367m0 606300 F0BEMOG0Z 3.0%-006 dOHZ90909mL 06 FoOOFOMOYOL. OLOMZOMOLBNBYdYMNY,
HMm3 OmambdE dmbghodymao dmmoanogzol, o039 - LOZIGYM @WOJHMGYooL FobLbgzozgdgemMado
(33em0aN9003, JgLOJMIdIMOV, 30BO30OHMOML 3obLHIV390900 LO3OMAbMBM dOH39690MadOLOFOL.
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LOOOIBID™ MORBOLOL 3GHMAbMBOm, OIMBEMELYOIMO g3MbMB03YIM0 OJHOZMOOL 3O0MOMHCOYGHOD
396dm 0639LH0(30900L 333-LANOO BWOODMOO 2024 BGenoLOMZoL 2023 BgemmOb Fgo®gdom 0.3%-ymo
396dhoom good®Ydd O 333-0L 15.9%-L B00MB93L, LOTIYOMMMZOOOL 3gHoMmOT0 dBOO®O HYbLY6(300
996900 ©0 2027 BgembL 17.1%-bL 8900a8960. LOTPOMMZO0OL6 3gMomT0 BGOEOL HE b0 976900 39OHIM
©OBOBMEx00L 3F3-0006 BOOOMOOLYB, 2024 BEMoLMZ0L 0830 333-0L 14.9%-00, bmm 2027 BENOLOMZOL
16.0%-0b0 OMB9%) OWOJLOGOEYOL. dMLOBNTBOZ00, MMI LOTYOIMMMZOOOL 3gMHomET0 MO0
©ObOdMEY00 33eMoO3 06 07J69500 LOZFOGMNOLO BMMNO60 0639LH0E0500L EOLOXBNBOBLYdMOE, dd0H™M3
0639L(H0E0Yd0  EOBOGNYHO BLOBREOMLEAOE JoMYoymmo LYLLYOO® OWNBOBLEYdO (B0dEOBOMY
06g30M030L JOOYMBOMO 00TOBLO). AMOZOMOOL 3BMabmdOL dabgogzgom 2024 Bemobomgab 3g®dm
0639LH0(30900L 3I3-MO6 BIGOMOOL BOEO 17.2%-009 OGOL IMLOMMEBYMMO, LOTHOEMMZOOOD
39M0m@30 good®gdd o 2027 BmobmzgoL 17.5%-L goyhMEM®YOL.
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ROLZOMPYO0 ZOMHJAML VBOMNBOLOMIZ0L 3603369(MM30600 d0YZIHOL FMMOOBO LOMMEML FMEFIYMMOO
Omam©hE3 LOTYOMMZOOOL, dLY39 - 3OJIMZONOL 39MH0MmET0. 30MEMOI6HOL LOOOJZID™ MBOLOL
3Omabmdom, 2024 Bmmobm3zoL 60gE®mO doyEghoL dmmoobo LomME®ML'? (GFSM 2014) 833-Mm0b
0mLOMMEBHMO BOOOMOO -2.4%-L F90a96L (2023 BemoLb 0360LOL 3G MabMBom 080 -2.2% oym).
080LMO6, LOdOPFIH® ®RBOLOL 3OMaEMBom, 9.6. dMOGBOEMYdYMo  dmeoobo  LOmMEM®L'?
90hH396909mm0 (OHMBYMOB 30M3ZIIMO FYbMgdoL MH93mMOLORBNZOE000 300MIdd O OdM0Ynbgdo IMF-
0L 3OMa®V3030) 2023 BEoLMZ0L -2.4%-b OIYHMMYOO.
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2024 Bgemb, LOBOYEIH® MBOLOL BOgOMO 40789HOL oBOBOGHOL™ BohZgYBgdgMO (-2.4%) 0.2 33-0m
6039000 3MOZ3OMBOOL VBOMMaN G dohHZY6xd9MmdY (-2.6%), O3 JOOOMOO® O3MB3YM0d 030m,
GMI LOdOYZIH™ O@OLOL BOYEHMO d0xYE9H0L LOZOEOLObOOM®M Tgambogmagdo 280 IME MOGOm
0MY3oHgd0 3MO3mMO0L 30H390909ML. OMBOTBYMO OB30MMIYOPMOd OHMZMGME OMHO30MHO30M0, 0L
306030600  gooLoboadaL  gobLbgo3g0mo  3GHMabMBom. VMLObNTBOZ00, MMI OMIMO3
LOdOIYFIH™ MBOLOL, 0LY FMOZOHMBOL 3O MEbMBom 2024 BaemL BOYOMO d0hE9HOL IBROEOMHO 3.0%-d9
390 oM 096900 O 0MBbOIBYMO HEY60 JgboMhY6EYOd LOTYOMNMZONVL 39 0METNE.

Mo 8990900 9O 0060 00339H0L'® IBOEOHL, H™BYIBYE 2019 BANOEOL 3MEIMOIO ,93MBMB03YGO0
®O30LYBRMYooL gLobyd” LOHJOGHMZGMML MGFOBIMO 30bMBOm 9.6. dOYEIHOL VOEMOBLOL/OYBOGOHOL
BgLo, 0303 LOTPYOMM3OEOOL 3gMhom@In Boghmo d0y3gHoL dLEO3LOE T93(30cMgdoL HYbILE0OL
03mYbL. GHMaM®E LOOOYEIH™ MBOLOL, 0L FMOZOMOOL 3OMabMBYO0L dobgzom 2024 BgembL
96H®M0060 00733900L CITOGOHL 3MagooL HYbEYbENd 9d69d0 O 06 dMYBOHYOd BOLIOMPMo BaLom
306LOBMZOYM 3.0%-006 0doMHL. 39OJIMmE, 2024 BgembL LOOOYFIO™ MBOLOL gOHMOO60 d0ysaHOL
@xR030HOL 90h396909m0d -2.2%, ®OE 0.3 3OMEI06HIMmMo 396gdbhom gobLbgLzYdd FMOZOMIOL
0bOMmMa0 Mo 30hH39690m0LAL (-2.5%) O O0G obLb3OZ3Y0d LOdOIYEIH™ MBOLOL doge 2023 Bmob
0360L0L M3930 3oAMI39Yb6907m 3GHMABMBOLAVD (-2.2%).

04939 bodaoLOLAYMEL, M3 GMIM®E I339 OM060Tbo, 6O MO d0739hoL bo®iz00 HOBOMMOL
03030069000 30GHMOIJ6MHOL LOOOIYEIHM ORBROLOL 3GOMEbMBYOOL LOOOBOLM L(EYbOGO 9yHOOMOO
0mogmhmd0Lb 3096 BoMIM®agboem 2023-202766. doGomomo dmbo(3gdgooLbd @O 3030GHMYHMd900L
OM3708960h0m gobLOBM3MYM BOLIOMP® 39a330L LOTIYOMMZOOV60 39O 0MOOLOMZOV.

gobL3oMI®o  LYJHO®OL VbomMOBOL EOML, o3Mgm3g 0603369mM™M30600 LOTYOCHMZOOO60
39Mom@oLom3z0L JgBROLEAL  BOLIOMPGO  06EOZOHMGgoo  g3mMbMINZY®0  gobzomOMYdoL
$06096(3000m06 80ddOMYdom'®, 39HIME - OLIMJEOPMO FoLZOMPMo 3MEoh030L B0BIOMPYMYdd
©0 3033060 93MbMB03xG 303MmMMO6".

LOOOYFIH™ MBOLOL TgyoLgdom, 2023-2027 BMaddo BOgOMO d0Y3IHOL ITROGEODOL (303G OE
39LBMMYOIMO 30MHZHMOO FMMOODLO LOMEM) O FJLOOVIOLOE, EOIO0M BOLZOMPYE® 3MBOGOOL
(8060 2026 6oLy, HMOILOE TWOLZOMIYOO 3MBOGE0O FEOGOIVOM JOOYMBOMNOY) JaMbi93d 333-0L
©OJYd0M0 3030, MG 3OME0ZMIM0 BoLIOMYM0 ggL3OBLEY® O FYMOLLAMBL 0oL, HMB Jg3gyboL

14 30mx9®&0b gx300&0 = d09xIG0L Ysfmymxzzomo domasbn bagnom.
15 Bogomomzgammbs LadogxaB™M Jmadlol nbye3n0 Lsbymafosml gMmnsbo donxado sfab gabGmomyMma, s3@mbmadnyMo
MgL3ndamn3gdol  ghoosbo  ML3ndmosnmo s  FP60gn3smo@adadol  ghoonsbo  dnbogn3dsemnmo  doPxIBIO0L

3mbbmmoomydymo donxa@o.

16 33m030 9YOHEOBbMOS ©OTZ700L, HMD boME30m0 3MmMoh0ldd LEOYMOE® EOLIMIBOIML: FOEOBY3gHOMYdgd0 d07EaHOL
bo®E30m0 BoBamab 8gLObYd O F00MYOd 93mMbMINZIM0 303¢MgdaL dobgaz0m.

7 abomgm LOdOJZIH® MBOLOL IZMIZ0M0 3POMOZOENO: "ROLIOMAG  3MMoHh030L FaROLYdS bodo®®IaMMLIMIOL:
3000MHMYMI00, (303MMOMOL, 30693M0GY00L HbGLO.

18 5B6(h0(303MPM0 BobLIOMPYG ggdLdobLad - GMELLE J39yboLb MYoMyGmO 333 AOFMERGdO d0L 3MHYBEOIG EMBIL, bmmm o
@OML LOboMABoB™M 93mMbMB030d0 Jgh ®aLYIGLL ©HdL, 30MY 0mMgdL (BWobgomyuda 9qL3obLos), 6y 93Mmbm30z0L
3969m9d0L EGML bEgdo dobo LEHOTYMOEOHYOO.

3OME03mydo gdbdobbod -  OGMEILOE J39YdboL Mgomyda 833 3ghoo oL 3MHIBEOIH EMBYdY, FoagcOd 08 OOML
LObgMABoBM 93mMbMB030d0 Agh MGLIGLL YOL, 30 0MIOL (BOLZOMPG®0 9gL3OBLOY), V67 93MBMB03IM0 BOOL EOHML
bogdo dobo bHdgmadgdd

0b6HOE03MIMO ZMBLAOMOEOE0S - GMEILLE J394boL GgomyMo 333 3gHod oL 3MHIB3E0YM OMBYdY, bmm™m V3 EOML
LobgMABOB™M 93MbMIN3dTa BdgmMad GaL®LL oL, 30069 0MadL (BOLZOMIYMO FMBLOMOOENY), V67 93mMbMInzaho
dMO0L EOML bEYdd CIBOEHOL 93(306HYd0.

3OHME03MIYN0 3MBLAMOEOE0L - HMOILOE J39Y60L BgoMyGa 333 HOBMMHYOS daL 3MHIBEOYM OMBL, FogaEMOd 03 COML
LObYEABOBM 93MBEMB03030 BO3Mgd MaLb®LL oL, 30MY 0MIdL (BOLIOMPEO ZMBLMEOEOE0Y), V67 93mMbMIngalL
3969m9d0L EOHML bEYdd IBEOHOL Fg330EYdO.
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GHgomycHo 333 3ghoo oL 3MHI6E0IH OMBYHg, MIYFEO LObyMIBoG™m 93mMbMBngod0 39 GgLIYOLL
9oL, 30069 009dL (BOLZOMYGHO ggL3OBLNY), ©by 93mMbmMmB0gxdo BOEOL OGOML bEydd dobLO
LAHOTYMOGYOO. BOE 8ggbgdo 2026 ByemL, BOLZOMIYH 0 3MDBOE0V FFOHIVOM YOOYMBOMNL, bmenm 3J3-
0L god0 EOYO0MO, GO OBHOGEOZMMYE ZMBLMMOEVOENODY F0YIMOMYLL.
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LOZOEOLOLOE®M  FgAMLOZMYOMOD V3ZOZTMHYd0m, LOOOIYZIH™ ®®BOLOL 3O Mmabmdom, 2024
Banobomzgob boghma 060359HOL LOZOOLOLOEM FgamLOZMgdOL TMEYMMdd 21,522 3B MWMOGL
990a390L, MO 629 AMLB MOGMom dMYdOMHY0d LOOOYZIH™ ™m@®oLOL dogh 2023 Bmmob 0360LI0
3939mM909m 2024 Bemob LOZOOLObOO® FgIMLOZMHdOL LO3OHMZBMBM FOHZHB9d9ML, bmenm 280 3eMb
MMM 0MYFOHYOO FMOZOMO0L 3O MZOoMBL (21,242 FEME CMO®0). YOO 0MNB0TOML, BHM3 3obLbzoz900
3906006900 GMmam®E  306OEO30M0, 00y  OOHO30OEO30M0  ZOEOLObOEAdOL  LOSGOMAbMBdM
90oh39690mgdL JmGoL™® (ob. oVa®Modd 11-12). LOdOIYEIH® ®BOLOL g@obgdom, 2024 BrmobLM30L
LOZOOLOLOOM FYIMLOZMMYOL BMEIY MO 333-00 24.9%-L B00MBY3L, FMOZOMOOL 3BMabmd dLY3Y
24.9%-00. LOVOIYEIH® ORBROLOL FOMIBMBOL MOBOLIOE, 2023-2027 BMYdOLOMZOL FOOLObO®IdOL
39830600 333-006 LOTYOMMME 24.8% 0J6900.

19 306003060 3000LObOYO0, B3], FMEOZL L3O 3OEOLOLOMIdAL LEIOMEBMdM JgAMLBZMYOL.
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LOBOOLOLOOM
830MLO3WTd0

0330 O30M0

3003bObOOI0 3003bObO©Id0

LOZOEOLOLOOM FgIMLOZMdOL 3MI3MbYBHYOOL
@mMbadg  obomodHOLOL  VMLOB0TBOZNY, ™3
LOdOIYEIH™ MBOLOL Fgxzobgoom, 2024 BgamL 0.1
33-00 go0dMOY00 30MHOO306M0 ooLOboydaL°
Boemo 3o@0ob LOZOEOLObOEM®M Tg3mLO3Mdd0

(45.6%). 39LO6V3NLO, 0MHO306H 03060
30@obobogdoLb?! Boomo  54.4% 0gd6g00.
LOOOYFIDH™ oOxzoboL 39330Lgd0m,

LOTYOTMZOOOOD 39M0mEd0 306H Q03060
83000LObOYdOL Boemo?? 39603369mmE©
0Mm030HhgoL, bmM™m O0ZMIOL dHO30OHO30M0
3ooboboonlL  Bomo. dMLOBOTBOZ00, GM®MJI
dm39dymo  LOTJYOEM30ENObn  3MEbMBYLO
9YHEOBMBO 0MLYOHM BOLZOMIM 3MmEobh 3oL O
30mMm30emM0LBNBHOYMNO 2017-2021 Bomnddo
3ubbm®(309M9YdYEm0 LogoOLObOOM O
LO3gBLOM BYBRM®TJO0. BOLZOM YO0 SMENoH030L
890amado (33CeM0MY09000, d9LOdEMMY,
a3vdmoB30mL 306Lbgv390900 OMB0IbYmo
3OHM3oMHd0LOZOO.

©@0030000 11: 2024 Ecnob bogdo@OLObo@® F98mbOZgMHI0L SEMB6Mmb0 (bLVd0JZID ™ PR0LN)

VAISMUAA DY)
338(MLO3WITB0

079306083060

3003Ldbo©Jo0 30031bd©JoN

O3  J99bgdd MOz m™MdoL  LOFZOOLObOOM
899mbLOZIYo0L LAHGIYJHYOHOL, BMLOMMEBYMNOL,
6™ 306HO3000 3oOLObOYdOL Bogmo A;MOOD
LOZOOLOLODM 390mbLOZMYod0 2024
BanobomgoL 45.8% 0g6900, bmmm
LOTPYONMZONOD  3ghomEdo  PYob0IzbgMmmMO
3000MEI00.

©@003M000 12: 2024 6anob Logo@OLVbV™® F93MmLOZMIONL SOMZ6MBO (8IVZH™OV)

0 30mEo30M0 goobobowo -

BoLEYdO 30OEO30M Jmbxoodg o6 JgdmbLOZOMBy (LOBYIMLOZMM™M FOEOLObO®O, JmbyoaL

300LObOEO O LLZY).

21 5®O30MEO30M0 3oOLObOO — goEoLOLOEO (M, 0JEodo O Lbgo), MMIgMmME Ea0BEIdS F0BMOYdIMO LBJmbBmmOL
(LOTPYTO ML, dMBLObY®YO0L) BOLBY OBOOHOL Lobam O HMIJMLHE 0bEOL dMBbIOGYOIMO 03 oOLObOLOM FodMO OO

BOLOM LOJMBEMOL JgdgbaboL.

22 30060739h™ MEBoLOL OMBEBBEHMO 3EME6MBO JYOHOBMd FGAEIa EOTZIOIOL: FMEJdOL FoEOLOLOOL MYBMGBOL Fogmobod
300M3M0bEgod dMIEIY36m Bmyddo, 93MbMINZYIOH0 gob30mOMYO0L 33OMEOI30M FO0dO®YOd OMIMOE 30OHOO3060
30oLOLOEAdOL VBNBOLHG®OMYOL, dLY3g JMBIOOL FOOLOLOEOL 3GHMAGILYIMMOOEOL FOdMAEOB6OMHg dobo Bommog

LOZOOLObOOM FgaMLOZMHdT0.
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85300 SOMBEMB0 24.9% 24.9% 24.9% 24.9%

25% | 248% _ _ - oo
: _:_4)—.—1'_’-— ""_—"Vm-°--u
NP L 24.9% 24.8% 24.9% 24.8%

24% I -

23% :

22% i

21% i

20% 5

2020 2021 2022 2023 2024 2025 2026 2027

= Q= 1030031bOOM FIFMLO3WTBN, % 883-0106 (LO3NISIGM MVOLN)
= Q= 1030LILObOOM FIFMLO3WTBN, % 883-0196 (B3I MdS)

©003M000 13: bO30@OLObOO M F9dmbVgMIO0, 8FF-0006 9030 DDYOV.

30,000
@bﬂO:O 36h(M36MBN 27,083 26.890

| 25,182 94 863
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! 21,522 21242
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10,000 i

5.000 i
0 ! - ; .
2020 2021 2022 2023 2024 2025 2026 2027
m LOBIILOLIOM BIBMLIZDIZN (330TISIOM MBOLO) LOBIOILOLIM BIBMLOZWISN (BOISSHMBS)

©@003M000 14: bO30@IVLVbOO ™ F9dMbVZMId0, BocPOMbO TIVGO.
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4.b63OMIM LAIOMEO(

30MOMO3g6¢H0L LOOOYZIOM MBOLOL 3OMabmdom, 2024 BemoLMZoL LOZOOLObEIM®M dOoMObLOL
000060Mg 0630MH080L FMLOHMMEBbYMO EgBOEOMHO 333-00 4.4%-00, MOE 0.4 3GME96DHIMO 336gbHom
306Lb303wg00 MxOLOL 2023 Bamob 0360LOL 3OMEbMBOLAVG (4.8%), bOMM® 3MOZGHMMOOL LOSOMZbMH™
00h39bg09cmo 833-0L 4.6%-L (2023 BobL 0360LOL 3OMabMBom 5.1%) FgoagoL. LOdOIYEIH™ MTBOLOL
39x30Lgo0m 303EOBOGY ObaguMm0doL 2023-2027 Bmgodo LOIYomMmE 333-0L -3.9%-00 BOHFMYdd0
HOIMYOmM0O@dY, 3MOZOHMAOL 3G MabmdaL dobgzom axmoiEodo 2023-2027 Bemyddo Lodyomm@ dd3-
0L -4.1%-0L BOGOFMYdT0 HOTMYOMMOO®IOO.

LOOOYZIH™ MBOLOL TJgxroLYdom, B03EOLOGYG 0baoMm0doL ITWOEOHOL dMLOMMEbgMmO 3amyoolL
3mo306 dodMIMmO39090m  dOOL 0O  ©OBOBMZIOOL  LOSOMZBMBM BOEO BOMIMOagHL.=
307bgo30@ 080LY, GMI LOOBaOMmETMm JdghomEdo 0dMHEIdd 833-do 0639LHOEOYOOL  Bomags,
©ObOdMEY00L HBOOL HYd30 OGHVILMMME ©3MI3goLOMGOL V8 BGOOOL, OMOTY® 303ENBOMY VbaOM0T0L
00MOBLOL ZOPYIFMOgLYOOLOB PDGPYBZgIMYMRL. 03 FbMH0gZ OMLOBNT6V300 3GOHJM EOBODMZJOOL DG EO.

2% .
BOIO0 1 3MBEMBO
-3% |

! _4 49 -3.9% -3.7%
4% =" S e bk Fnnne 2.0%
5% :
6% !
7%
_8% |
9% |
-10% i
1% l
~12% !
13% '
2020 2021 2022 2023 2024 2025 2026 2027
= 0= 308006563 36306030 dBMIELO (L530TFIOM MBOLO) 808C0BMI S6BIHNBOL BOWBL0 (BOIS3HMBY)

©@003M00v 15: J08@060BY 063050800 d0mObLN, 8F3-006 F9020H@YOV.
o3 999b900 308@06OMY 0630MH0T0L 3MI3MBY6HIOL:

o DOOOYJZIH™ ™x@OLOL ZOHMABMBOM, 000EOBOGY V6aVGmNTOL  ITBOEFOHOL BOMGHIOGMHYO0L
06033690mm3060 0630306 Md90gm0  BOJHMG®0  LO3OGOM®M  dOMOBLOL  FMLOMMEBYEO
©006030300. Covid-19 306@adoolL  gog3mgbom dgo930MaoYMmao  93MbMan3xho  0g30hmonL
090amad, 2021 Bmmoob LOZOGOGM  OJHOZMOY  LOZOIOMIMO® FOAMEMEbMEOY, ®O3
303Mdgm@o 3MII36M BgmLOE. 0gdoOb 3dodmMINboMg FMLOEMMEBbYMMNO, HM3I LogoMgm
3090 MO0L FMEYIMM®Od 36033690MM360® Fo0dO®Idd ©O LOZOIO™ dOMOBLO MOBOMOL
30993md9LEYdS. LO’OYFIH® MBOLOL 3B MabMBom, LOgOgh™m axosoho 2024 Bgemb 3933-0L
9.1%-b 300mMBY3L, FMOZO®OOL 3BMabMBom 30 PHBROEOHO 9.5% 0g6gdd. LOdOYEIH™ MBOLOL
3OHM3oMHbOL Tobgazom B03EOBOGY O0630MH0To O LOZOFO® dOMOBLO  LOTYOMMIZOEOOL
396M0mE30 33069 HYg39000 boLOOMOYOO.

23 30dEoboty 0b6aom0dab domobLO Bgazodmas gobgobommm Mmmam®E dmmoobo 0639LH0E0JOALO O BMENOBO
©O60DHME3nd0L LbzOMBY - PITWOEODHO 60T6OZL, HMT EOBOHMZ0 OEOO LOZTOE®OLO 0639LHO(30YO0L EOLOBNBOBLYdMO® ©O
9399060 LaLLL 0MYdL EOBOG®NHYHO L BMOMLAELG.
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= Q= 003531 d0WSBLN (LOONTSIOM MBOLO) LO3OFM BOWSBLN (80IO3EIMBI)

©@003M030 16: bOgIFO® d0aMO6L0, 8F3-0006 G900 O®IOV.

o3 999b900 303@0BOGY 96306H0T0L ITBOEOHOL EOTWOBOBLAdOL BYyo®MagdL, LOOOYEIH™ MBOLOL
3OHmabmbom, 2024 BmobmzoL B30bo Joddm Fodohomydo @©O @obobLyMo 6o30900L
0mLOMMEBHMO FMEIMOS 1,093 M6 03T EMMOOL ZOIYHMMOIYOO O LOTYOMMZONOL 3gMomOT0
3000MY00, bom®m M3 MO0L 3OHMIBMBOm, 6306 39GHIM 3030HOMIYMO OO BOBOBLIMO BOZOYdO
2024 B9embL 1,417 9¢mb 033 @OMEMOMOIY 300DOHEY, bmemm 2025 Bemoob 39930600 900.
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630600 3d6rd(M 3530DWIMHN V5 BNBSBLIGN 6330QTd0 (30103H(MdY)

©@003M000 17: 6006@0 390 ©O 303000nIMH0 bOF0@IO0, 8amb VI8 @MPOAHN.

17



5.0MB6IOGHIV( LAIOMEO)

LOYOPYFIH™ MRBROLOL EVIZgd00m, 2024 BMoLMZOL BIMOL 3oLO M3 08MH9a0HOL FMEFIMm™MdS 51,5617 demb
mOML ZoIHMM®Ydd, bomm BG®EOL Bmoydo Hgddo - 15.3%-L. ®mOg30L dbMog, @WIMOL dobo M2

03®9300H0L FMLOMMEBO FMEYMMOd 27,890 M6 MOM 0L, BGEEO 30 - 16.8%.
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a=Q= BIONL 3OLO M3 (bOO0ITSIOM MBOLO) BIWNL 8oLO M3 (8003GM0Y)

©003M000 18: BIemob 8obob M3 8GHEOL HHI30.
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= Q= BIWOL B3bS M2 (b560TZIOM MBOLD) BIOL LS M2 (B03OMB))

©003M000 19: B3gemob 30000 M2 8GBoL H9IJ30.
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LOOOYFEID™ MBOLOL 3OMZbMBom, 2024 BELOLOMZOL FMLOMMBHMNO LOYOMOTMGE LM B YdgH3900L
8.1%-0m DG O. JgLOdOT0LOE, 2024 ByemL GgdY®3900L FMEIYM MO 5,692 N6 VT EMEOGL FodoMBo3L
(3.2 m30L 033mOGHOL F9OO0?), bomm 2027 BWoLM3OL  LOGOMOTMGOLM  MgdyM37060L
AMLOEMEBYEO FMEFYNMOO 7,381 ML ©0TT CMMOM0 0g6900.

8,000 BdHIO0! 3-MBEMB0 7,381
7,000 | 6,744
| 5,692

6,000 | 5207
5,000 '
4,000
3,000 |
2,000 |
1,000 '

0 :

2020 2021 2022 2023 2024 2025 2026 2027
1 LYIGOIBOEHILM HIBIG3S0 (LOFNTSIOM MBOLN) LYIGAIBOGHILM HIBIG3Z0 (BNOHM)

©@003M000 20: LogBHNVIMBHOLM BHg8HMD3900, dcnb 083 MV ®0.

o3 399b900 3g®mdm LYJHM®DY 3o3gdIe LaLLYLL, LOdOIYFIH™ MBOLOL 3G Mabmdom, 2024 Benobmz0L
0mbodbyomo dohgabgdgemo 60,809 3B MOML T0OMBY3L, GOE LOBMOZOMIM 3OMIEMDMOD
d90oM900m, 3,139 3eMb MoMom ghH0o. 0mbodbymo (b gb(nd BOMAYBYdY 2023-2027 Bemgddo(s.
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40,000
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0

2020 2021 2022 2023 2024 2025 2026 2027
m 3960d(M LAIOMEOBI 3BIFIWN LALLIBN (LESNISIBM MBOLN) 336d(M bLIFOMEDdI 33GIFTIN LALLISN (BMI3CIMBY)

B0 | 36vM36MBN 89,871

69,283
60,809

52,419

©@003M000 21: 396000 Lggom®8g 306903¢m0 Lybbgon. 668mygon. denb cnoco.

2 ©9dg®39000L 0®Y330HIOMO0L FgLOGOLIdMO®, HMEMM 3 BgLO, 3OdM0Y769dd 3 MZOL NIZMGHOL FIOOO -
https://www.imf.org/external/np/pdr/debtres/#l1l_B
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6. 3030 (MA3MBMABN3IM0 LGEIBOEGJB()

0036OM93mMbMBN3Mo  LEY6VGYd0  BOGAMOEEIBL  93MBMBN30L  LOdOBOLM, Yzgmodg I9H O
AmLOEMMEBIMO LEJEOMOEOD Zogm3oMaLBNBYdgMMO goob®MoL 3gdmbgazodo J3gydboL 93mMbM3030L
d9LoOdeMM gobz0MOMgOOL BMOYENHdUL.

2024 Bmobomzgolb LOBOBOLM, ™M3HodoLHYOO O 39L0BoLHYGO LEYBO®IGOOL OTZ9090L TMEOL
do®Homoo gobLlbgozgdd GIPLYM-13Bo0BoL ™AL O Mgagombdo 303OBOGY Zam3MEOHh03YIH0
0m3mY6g00L AMLOMMEBIM ZO3MMY69030d (ML JO3MYbo LO33900 3OHMOIIHO0L BOLYODY
OmamdiE  ®gaombol, 00939 JLOGMmMoOMm  000MYOBY, V3dgm3g, LOOB3gLAHOGOM ZOMHgIMBY,
®LeMOLM30L EOBYLAdYMO LOBIE09d0L ZIMLOm FLOBMOM 93MBbMB030Dg O ©.3.).

LOBOBOLM MO0 Y8390L, HM3 LOJOGOM39MMA0 2024 oML GHYLYM-Y3MO0B0L MBL §Jbgoo O3B
0LY3g HMEMOE ZMMOOMIYO g3mbM303odY, ®™PYFEO dmogcmoO® 3960 OODHOGMOMILL g39Yy60L
93M™0bmA030L, LOgOM9Mm ZodMhmoolL LG ™MIn 33mo3 3BOGOO HHO6I6(E00 33996900. O0BOEOYOO
HOMam®E LOJMBMAL, 0Ly dMALObYGHO0L gdL3mMbo O, FgLOdOANLOE, FOYdEmMdgLEYdS HIG®OdIOL
00hg39bgdmMad0n. 03OLMOBOZY, 2023 BaobL -l 3godbHomdo EOBOJLOGMIIIMO  93mMbMIN3YE0
90hH39690mMgo0L gogdsmogLgdd oacMdgm@do.

39LOdEMYOgMNO 3OB30LOMMM™ FOZOHMYZMBMB03YM0 dob30mOGHYOOL M3H030LAHYMHO O 39LOdLHIGO
LE9bOGY00.

®3h03oLbHY®o LEYEO®O 3xMOLLAMOL EVFZIOOL, O™ LOOOBOLM L(E3YHIGMOL FgEOMJO0m, DMbEYOO
93MbmMA030L @O ™M LEGOORO HYF30m FOAMBEMELEMIdd O LOZIOIM OLOOMOBLOL VMIMABLIHO.
00039 ©0d3900L dobgzom, 2024 BGgemL LOJOOMZIEMML §3MbMB03d OBOMHNYE BLOTIMOMLMOL
9O IBOM LEOOWOE® FObOZOIMOL HOEOL O GPLYM-33DV0boL ™AL, dVaMgm3g ®9a0MmbT0
00006069 39Mm3MmMobh0zadho  (33emommgdgoobl @O LMmBMOMmIn d03E06OGHY TFMLOMMObIMO
93MbmABogyco 8969mmgdal MLOMMMEBIYMO 89HY3J00 J3MbMB030Dg denog® JohHymmwoom gogmgboL
396 dmobE9bL. 03039 LE3GBOMOL Babggzom, HMZMGE LOogoOM3gemMmB0, 0LY OBOOHYD L@ OoMT0
0mb0dbymm ™AL o6 3Mm3Yy3g0d BOLIOMP®O/30MOL FEFOOOMOOL 3OMOMYTgd0 O ALMBEMOM
89060MHhY690L FOBLOM WOLZOMY® 3MHBOEYOL. M3HToLEHYE O LEGbOGOL obgEg0m, Lododmgzgmmmado
2024 Bano@ob Jx3tm 39(ho@ 300mMEMEbM®Add HyG®HoLbHYMOo LYJHMGO O JBRGO® FJHOE O0dDOOIYOO
LOZOGMYM FMMbMZHL. LOTYOMMZOOOL 3gM0omET0 M3H0doLHYEO0 LEYBOGO 3grMaLbIMOL FYOI0ZO®
0000 JmM3L Jggyobodo @O Fomom 93mbmM303YM dBOEOUL.

39L0doLRHIMo LEYbOMO FYMOLLAMOL EOTZ900L, MMI GYLYM-13BVEboL ™AL O ®Yaombado
0000606y  39m3mMOobhogyn® IM3mMYBtIoL  do3MMgbd  9d6g00  LOJOGOMZgMML  93mMbM303OHY
LOBMOMI0 303E0BOMY 93MBMT0ZIH0 BGOEOL FMLOMMEBYMMO T9BYHEMIOoL FOOOMIMYOHOD ©O,
d9LOOVANLOE, TgLodm™m  JgEYagoo  doLObYod  LOTPOMMZOEOO60  3gBHomEOL  g3mMbMBNZYO
90hg89bgdmMaddg. 39LOBOLAHYMO LEIBOMOL dobgzom, oLY3Y FMLOMMEBbYMOO, OM®MA3 HIGOLHIYMO
60300900L gOIMEMELbEMYdY, HMIJMO3 2021 BM0Ob OBYM, 3oaMdam@god 2024 BymmLoE, MPYIEO
d0Lbo H993900 LOFYOMMZONOL 3gOOMETN LOGOBOLM L(3YHOMOL EVBZ39dOLMOL JgoMgdom, BOIMYd0
0d6900. LOFYOMMGZOOOL 3ghomEdo 39LOTOLHYO0 LEIBOIG®O  FYMOLLIMOL ©OTZ3Jd0L, MMI
93MbmAngoL Fomomo BGEO dbgmo doLOMBIY30 046900 O TY3E0EYOIMmO  §3MbMB03Y&H0
0gdHog3md900L BWMBBY, dLYZ9 BoMBMYOOL 3MHIBEOMOE 9O YOO.
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6.1d060001000 ©dF3ddJo0)

LOO0YEIH™ MRBOLOL FOIOMYZMbMIAN3®0o dmEgmob (PBOMFM) Lb3oEOLL3L LEHOOGMO 9XBYIBJdY
dmgagooL  Mgomodoool 30OHMgddo Mm®o  doGomOEo  BO3OMYZMbMT03xMo  06ZOHMEOOL:
06@MOE00LY O GYOmYGOo 333-0L0 33MMOMYdg0L. EOBOGONHYHO FOIOMYZMBbMBNZYG0 (33MMOEIYONL
LOBOBOLM LEYBOGOEOD ZOOLMYd0 OB3NM™MOHOYMNO VBB OEOOLO O 383-0L BGOL JMm3qgdom.

Mgoamy®o 933-0b BGOEOL ™3HdoLHIYIO0 O 39L030LEHYOO LEYOOGYd0 BoMIMOEagoL BHyam™m
0MByEGH0MO 033905000 JgLodenm GYOMOBOE00L FgH3O® LOGOBOLM L(3YIBOGOEOL goObMOL.
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BHIO0 | 3GMB6MBO
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7.0% \:o--~——'°'
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e TS~ 8% i 077 05 9,

3.0% O e ecccc == o
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1.0% 2023 2024 2025 2026 2027
3.0%
5.0%
7.0%

=0 333-1 BEOOL BIF0 (L53BOLM LEIGSEN) 883-b BOOOL 03330 (MIOBOLIG LBIBIGN)

= Q= 333-b 3MOOL ©IF30 (33L030LOIEH0 LBIBIEON)

©@003M000 22: ®g0en k0o 3d3-0b 8H@ob @9830 (b03080LM®, M3H0FoLEAIGH0 @O F900doLEAIE0 LEIEOEBHo0).

903MmM93MbMB039M0 L3YbOGYd0 9JWBYADBYOO EOTZ900L M M™MT, M3HoToLHIYM0 LE3YbOEOL Jgdmbggzodo,
00060  LOTYOMM3OOOB0 39MHOMEOL FOBTOZINMOOT0 39MAOBYEDHIMO® OOYO0MO TM3go0
®gomodEade, bmmm yohymxyomo LEYEOGOOL OOML, ymggm Bamb bLOOOBOLM LEYBOOMOL
3900M900m, FMLOEMMEBYMMO0O §3MBMB03YOH0 OB30MOMYLOL JOOYMBoMO HYbIDB(30Y00.

00 ©03390900L omM3omMoLBOBgdOm, ™M3H0oLHYMHO LEGBOMOL gdmbggzodo, 2023-2027 Banyoddo
93MbmM30300L LOTIYOMM GJOMIYMH0 dOEOL HYF30 6.8% 076900, bomm 39LOJOLHIYMOL Jgdmbgzgzodo -
3.4%.

®o(3 8990900 LOIMALIOGOJOMM™ WOLYOOL 0B6GWEOEEOL, dobo ™M3HodoLH YO0 ©@O 39LO3oLHYO0
LEYbOGId0  0MZOMOLBNBIOL BEMgdOL FO6IOZMMOOT0 PBWMOE00L HYbPIBE0YOL J3MBbMB03YGMO
BOEOOLO O Fg69MgdaLOL, O8MHIM3Y] - 6B OF0OL LOSOHMIBMBM dMOYMAL TgxroLgdoL T3 MIVL.

™m3HodoLHY®0 LE3YBOGNOL 8x8mMbzx3030 FMLOMMPBIMOV, MM NBBMO(300 FYDINZO® FOOOFOMOJOL
LOBOBOLM LEYBIE®L (LOTPomm™mE 4.1%), bomm 39L0doLHYO0 LEIBOGOL Fgdmbggaedo N3O
603900 096900 LOGOBOLM LEYHOGMBDY (LOTYOMME 2.1%).
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BFIO0 1 3HMBEMBN
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0.0% :
2020 2021 2022 2023 2024 2025 2026 2027

a=Q== 16BWG0S (LOOIBOLM LBIBMO) 06BWSG0S (M3GN3OLIC0 LBIBIMO)
= Q= (6BWG0S (33L0BOLOIGN LBIBSMO)

©@0030030 23: 063¢m0(300 (LVOV8OL™M, M3HOIOLAIG0 @O 3900800AI®0 UEHEODHI).

oMM 333-0LO O VBB OFOOL M3H0IOLHYHO LEYEO®YOOL 3MBd0BOE0O BOGIMOOZIOL dMNO60
0m@amolL M3HodoLEHHGO LEYBOGOL LO®YI3gL, bmm®m 35L030LHYOH0 LEGEOGMYOOL 3MTO06O30O
93MbMmA03M0 30b30mOMod0L 39L0BOLHIYM0 LEYBOMOL dOdOLOO.

0MHMO 9YOEOBMOO EOT3900L, HMA 3603369MM3060 OO MYZMbMB03 M0 dM3qd0, 306H390(m Mogdo,
LEMOYO 03 MO 06EOZOHMODY FMObEABL Fo3MmaboL. MO30L dbMog, GYomy®o 333-0L HOHEO O
06x3MO(300 dogmMoboL dbEYBL 9EHMBVBYMDY, MO VaMIMZ9 93MbMINZYE0 J0bOOOLOL FohHOMJOHMNO.

LOOOBOLM LEYOOOMOD FgOOMYO0m, FOMOMO §3MBbMBN3YM0 BGOEO 6036O3L LOGOBOLM LEHEOGHMOL
3900M900m ZODOEOOM 9OHOMOMNZ FMMbM36OL O, TgLOdOT0LOE, ZOdBOHOM ®WOLYOL, bmmm
93MbmB0z0L HBOEOL 3YET0Z0 OOOMO HgI30 9JOHMMOM030 dMMbM3zboL O, JgLododoLoE, BOLYOOL
3M900L gobod3nmMOmdL. MOZ0L FbMng, LOdOBOLM LEYBOOMOD FgoMgdom, FOMOMO O LEHOOOMYGHO
06MO300 OBOBMEYOOL LEHOTYML VIFOGYOL O bgmL JBYMOL FMbIOGYOOL LEHOTYMOMYOOL, MO
BGOEOL ghmMmOMm0g FMMbM3bOL @O, TgLododoboE, ZodmazadoL, bmm®m @OOOMMO 0bBEO(E0O
@OBME30L LHNTYMHLL JObOL O LOTYOMMZON6 3gHroMOT0 FMMLMZHOL VIFGHOL.

39L0BoLHYMO O M3H0ToLHYOO LEYBOBYO0 V39O 0O 00 EOTZ900m, O™M3 IMVZOMOOL bodEz0m0
3omohogd Bo®0doOMYod 0LY, G®aMME FMNOzHMO0L Fogh BodIMmEangboem ®3HodoLEHYG ©O
39L03oLAHYGO LEYBOYOT0d oLObImo. LOBOIYFID™® ®GoLOL ™M3dHo3oLbhycdo LEGBOGO BmoEO3L
0mogmhmdoL ™m3hHodoLbha®d bodFz00 3mmMobozoL, bmemm 3gL0dobhHI® LEYbO®Ao  dmOzd™d0L
3gL03oLAHYG LEGBOGOM FOMZOMOLBNBYdPMO bO®EZ0M0 3MOH0ZOd FOMNZOMOLBN6]dYE0?S.

25 LOJOOMZMML 30MMOIZ6M30 2023 Bemob 3 MJHMBdYOHL BoMAMm@agbomo 2023-202766. do®omoo dmbo3gdgd0Lo ©O
30306HMIMYd900L OMIYTFOEH0m BOGHIM®a960mo LOZOMZbMB™ dOHZ96xdMYd0.
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6.2 M3®030LOIMN O 33LNBOLOTECN LGIBIEYIB(
03 999b900 93MbMB0336 L3YHOMYOL LYTDHMGYdOL dobg3z0m:

30mMOMON g3mbmangy®mo BG®O ©O BOLYOOL TFoMOMO EMbg dobO30GMMAYOL 0ddL, MM®MI LOOODOLM
LEYOOOMODb FgEOMYo0m, 0BDGOEILS FOoEOLOLOMYOOL EOLOOYEMO dODO O, TgLOoOBOLOE, d0lEgdhdo
dmo0m0dgdgmo  goobobomyon, bmemm Johymxmromo LEYoOMOL gobgzomocmgooL Tgdmbzgzodo
AmLOMMEBIMNO, MGMI  ZoEOLOLOYOOL TMEFIMMOd  LOOOBHOLM  3OHMZBMBMOE  FgEOMYoom
893300 900.

32,000 B3I00 | 3GMBEMRD 30272
: 27,318

27,000 ' 24,756 —=="007 083
| =" ’
; 22426 So-nos 25,132

22,000 ! 19,925 ’—0—2522__0.__’_-—10-——- 22,866
| eI --=0" """ T e 21,839
1 == ,

17,000 = =TT Tiggey 19980 2000

2,000

7,000 !
2020 2021 2022 2023 2024 2025 2026 2027
=0 150350LLYOM FIBMOTIZN (BS3SBOLM LBIGEN) LOBIQLILIRM BIFMLIZIS0 (MIDOBOLIGN LBIGEN)

= Q= 10300550bdV(M FIFMLBO3TId0 (33LNBOLOIEMN LBIBIMO)

@003 24 bO3OEOLObOO ™ F9dmbOZamgd0 (bLVdVBOLM, M3HNILEIGH0 @O S9U080bEIGO bEIOOEYON).

oLggg omLOBNBBbOZ0d, M3  LOOOYEID™ ®m@OLOL LEYbOMIOOL Bobgazom, FoOBLOZOZ9dYM
LOZOOOLOLOM FBMLOZINYOOL SOMIBMBMOL JO MO, boMFgddo oMZOTOLBNBYOYINOO DMOZOMOAL
0096 BoMIMEag60mo 39LOOVIOL M3HOAOLAHYG O 39L0TOLAHYG LEYO6OMYOT0 dLObIgmo boMgEgooL
0MEIMM0900. gb ymizgmogg 30MHo306H 00LObgdd BOgOHMO d09E9HOL IBOEOHOL (33EMOMYdODY,
GmIgmoE  3obbbgogadd OMaMME LOLOYFIO™ MBOLOL LOdODOLM 3OHMabMBgdOLOaOB, 0bY
00036HM™Md0L M3H03oLAHIYOO O 39L0FOLAHIMO LEIBOMYO0LOZOD (0b. COBOOMYO0 7 ©O 8).

0.0%

B39O0 1 360360980 -1.8%
: 20% a9 20% 8% -19% 9%
2.0% | N 26% —of= ——=gfs==== oo -17%
8% O 2.4% -2.2% -2.1%
-4.0% -2.8% 27% :
' 3.0%
6.0%
-8.0%
-10.0%
2020 2021 2022 2023 2024 2025 2026 2027
=0 55300 30T5I00L BNOE0 LIM (35580 LEIBIGN) 639600 30T5I00L OG0 LY (MIO0BOLIGO LBIBSEN)

= Q== 60I6H00 00ISIO0L 3NWLNE0 LYWOM (3d0BOLOIMO LBIBIGN)

©003M000 25: 609®M0 30J39000 0060 Lo ™ (LVOVBOL®, M3HOENLEIGO @O F90080LAIE0 LEHOEOEYOn).
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™3H03obHYGH0 LEYBOEOL Boby300 FMLOMMOBYMNY, HMI BOogd Mo d0Y590H0L CIROEOHO 2024 By
89606HhY6@ad0 3.0%-006 60367xmMdy OO, J93amMaATo MOBbEOOMOL F3E0MIdd @O 3339 2027
BanobomgoL d0Lo 333-MmOb FgBROO®IOO -1.7% 0J6900. MOE J99bgdd 9O M00bo d30h59HOL IBOBOMHL,
2024 BanoLOmM3oL -1.8%-L FOYHMMEIdY, bmemm Fgdaog Bmgddo Tgd3o®gooL ©O0BygdL o
09000300 933-0L 3.0%-0L §398mm 0gb690d0.

dgmbg 3dbMog, 39L0BOLAHYMO LEYOOGOL Fob30MOMadol B9dmbzg3odo FMLOMMEBYMNL, GHM3
OHmam®E 0000b0Mg Bgemb 6ogohmo d0359hoL IB0E0M0 3.0%-006 6036IYMDBY 096900, bmmm 2024
Bamoob 333030 3.0%-006 60369mdg J398mm 0g69dd. 03039 H96I6E00 9g6900 9EH™M0060
009390h0L 9BOEOHLLE, 030 2023 BomL -2.8% 0g6900 O 8903 BMYddo YIngoE 333-0L 3.0%-d9
B6o3mad0 096900.

03Mgm39, 9603369(mMmM30600 33MOmgo0L ©od3900L 30MMmdgddo oy O JodoOmMIYMIo0L 0Jb6900
0MHLYOYMO BOLZOMIYOHO 3MIMOH030 FMOZOHMOOL boMEHO0L LblOOLDLZO LEYBOMOL TgLOdOTNLOE:
93MbmMAB03M0  303MmYd0L  OOOMOBLYOOLO @O TgLyLDHgooL (9BDHOEO3MIMN), my 3doModom -
30dm0ghgooL (3O ME03MmMIM0) 3030OHMHMId0m.

™3H030bHYMH0 LE3gDOMOL MOBObIVE, 2023-2027 BEMYodo BOLIOMIYMHO 3MBOENV (007359HOL 303MYOOE
3OM9dHoMgogmo  30MH39mO0  FMMOObo LOMEO® YOOYOMBOMO b603bomM) EOEIdOMO 076900
(99L3OBLOY), BOE 60IBOZL, H™MA dEE0E0 0J3L FMOZOMOOL FbGHOEOL 93MBM3030L LEHOTYMOEOGOOL.
0mb036gem 39GH0MEI0 93MbM3030 3MHI6E0IMBY Fgho dmogPMgod @O FMOZOHMBOL BoLIOMIYOHO
3MMOH030 303000 3030OHMPYMHo0m 3MJIgIdL, BHOE 0GM0L 3O ME03MIYM0 9JL3ObLNO.

o3 dggbgdo  39L0TOLEHYG LEIGOOML, @oLZOMIMO 3MBOE0Y EOEadomod 2023-2024 BrnyooL
306803mMd0d0 (9gL3OBLNY), BOLOE HOMb3g3d 833-L OYdOMO O30, MO 60IBOZL M3 dMBOT6YM
39M0mEdo  93mbmangd 3mBabEogdmdyg dgho dmMogMEgod ©O OEOZ0MMO 0gd3L  3OMEIMmMIYO
9gL3oBLOOL. 2025 BgmL @WALZOMIYMO 3MBOBOd EOOYO0MND, MYJYFEO J3MbMB03d AOTMEOHJOO
3MmHI6E0YH @MbaL, 8gLOOVNLOE® WOJLOGEIdd OBHOEOZMIMo gdL3obLoo. 2026-2027 Bmyddo 3o
JOOYOB0m BoLIOMIYGH 3MmBoE0OL gambzgzo Johymxyomao 3d3-0L godn. o3 3gHomMOI0 FMOZOMOOL
9b6»H0Ob 0300 0J3L 3OMEBOZMYM 3MBLAOMOEOEFOL.

7.0%

2020 2020

5.0% J.2021
T2
§ h “Sel 30(MBN3M IO IJb3obLOS
,,83 3.0% 0600G03WIMN) ] ‘\\
\g dduaobtid ‘\%022
- 22T
1.0% 8 -7 /7
2 97024 20
2 .17 ¢
(SY
-1.0% 2018
3mMBO3WIN0 S60H0G03MIG0
509 3MBLMDNM®IB0Y ] 3MBLMMOOIBY
-5.0% -3.0% -1.0% 1.0% 3.0%

993-0L 3930

©003M000 26 B30L30enIH0 3803300 (DVV8OLM®, M3HNILAID0 @O S900doLEIE0 LEHEOEDIS0).
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®o@3  dggbgdd  Logo®Mam  LAJHO®L, ™3HdoLbHYHo  LEGEOGOL Fgdmbggzedo, 2024 Bymb
AmLOMMEBIMNO GMaM®E 9dL3mGHOL, oLY3g - 033MGOHOL JBO®M Jgho HOEO, ®IYIEO
LOTYONMZOENVL6 3gHomETn 8608369MMM3Z060 93MBMANIYG0 FOFMEFMEbEYooL @WMEdY, IBROH™
LEOOTOE 0MMOAaq0d  HI®oLpymo LYJHMG0, MJYFEe IJgEOMYo0m FOBOEOMO 93mbmInzxho
0Jbho3mdol @O RodMEomo FMmMb3mboL BMBBY, FoodOHEAdS IMbTOMYO0L ZMA3MbabRHo, O3
MO30LMOZ0 FODOHOOL FMMbM360L 033MOBHYY. dMBbOTbYIMo 3o JgoMgdom FodOHEOL LoOZgOFMhM
00mMObLOL EHBROFODHL. 03039 EOHML, FMLOMObYM 0V, HM3 J90(33tMY00 LOZOOLObIIM® 6OEMObLOL
LL3OEOLDZO 3MA3MBYBHOE, BrOE VoLOLYLY HMEMG (3 303NBOGY VBEOMNTNL, dLY3T - 3030HOMMOL O
R0bobLYGO 0bgOGM0T0L LHGYIHIMHODY.

39L0BOLEHYOHO LEGBOGOOL FOB30MOMYdd O 93MBbMB03IMH0 OJHo3MOdOL FHaE0MHHdd JY30330MHIOO
LOEOMIM ZOgOMO0L JJAB0MIOOL O, V3OHIMZY, LOZOOLObEIM™M  doOBLOL FObLLZOZIdYM
LAG®IYIDHYOOUL.

-1.0% 2020 2021 %do%qff’mm&“ 2023 2024 2025 2026 2027
| -35% 3.3% 2.8% IR L b
-3.0% ! ’ fp—" L L . P 15%
i "o —Veuhuia VAP G [ o
o]~ OV - Q. _40%
5.0% s~ -3.9% 3.7% °
4.4 -6.1% 67

-7.0%

9.0%

-11.0%

-13.0%
Q= 308006513 9630MOTOL dODSBLA (LOBBOLM LBIBIMO)

808006063 9639MNTNL dOWSBLA (M3NFOLIEN LBIBIEN)

= Q= 30800653 96656NTNL dBOWBLA (33LNFOLOIEI0 LBIBIMO)

©@003M030 27 d08@0b0@Bg 063000300 60am060L0 (bV6V8OLM®, M3MOILAI®O @O 39L030LEJIGO L3H6VDHIN).

0mLOB0IBOZ0d, HMT 39LOJ0LEHYE0 LEYBOGO 2023-2027 Bemgddo B030BOMY VH63VH0T0L IBROBFOHL
LOTYOMME -2.7%-0L BOOFZMYOT0 3OHMZOMHBOMYOL, benm M3HOTOLHYOO 30 -6.3%-0L WOMamyddo.
2027 Bemobm3oL ™M3hodoLbhH®o O 39L00LEHIYMHO LEHBOGYdOL Fobga0m, 303EN6OGY V630MH0T0L
©9xB0E0HOL FgBROOEYOS 333-MOb gLOOO30LOE -7.1% O -1.5% 0g6900.

dmbghodagmo LAJH®®OL dJH0gMOOE 30MOZ0MHOS O30330MIJOIYMMO J3MBbMINIYOH0 FO630MOGMHOOL
h906®96(3090MOB: OMOMO dJH03MdOL 30O Md90d0 FMLOMMEBIMNY, HMAT O0dBOEYOO F03MY(393030
0MHLAdIMO WIMO, OaMIM39, JOMIbIMO dO630L0 O LBZO EY3MBOHIH0 ZMO3MGOE0900L LOTNbOM
0 JEbmMI©®0 0gHn3900. MmOZ0L 3bM0g, 39LET0LAHYG®0 LEYBOGOL Fgdmbgg3odo MLOMMMEbYINL, H™MI
9OM36m0 6063000 O 3MIJOEFOIYMO 00639000 MaMOE 0JH03900, dLY3T - 30L03J00 LOHOOBOLM
LEYEOOMOD TGO OGJOOM EONZMIOU.
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== BI0 3L M3 (bO33BOL) LBIGSEN) BIOL LY M3 (MIHNFOLIGO LBIBSGD)

= Q= BIONL 8L M3 (33L0BNLOIEGN LEIBIEG()

©@003M000 28: B3gemolb 8000 M3 (bodo8OL®, M3H0B0LAI®0 @O 390030LdIH0 LEHEIDHON).

™3H03oLHYOH0 LEHOEOGOOL 30OHMBYOT0 M3 BYMOL OLOL MEIEMOY YMm3gEM30L 0doMdGOL LOBOBOLM
LEYBOGOL BgLOBOBNL BOH390909ML, bmamm 39LOJOLHI®O LEYBOGMOL Fgdmbzgzodo M3 dvgdmgaonHoL
0MEIMMOO BOZMMYO0d LOdOBOLM LEGHOGMOL FgLododol doh396909MmDY.

93MbmMAB03030 9MLYOYMO HYOOYS3E09O0L FOMZOEMOLENBYO0m TMLOMMEBIMNO, MMI 3JoE3EYod
OMa3mOE Joo 93mbmaogy®mo ogdhogmogdob LHGYJHIHO O dodddOMYMIdgo0, dLY3] - LOZIGHM
LaIHOGOL HYbEYB(E0Yd0(E. 03 Yymzgmmozgb 3MA3MadLYGOE dMBIMOLMZOL 36083690MM30600, MY
HM3M® 90330900 J39960L MO0 OBODHMZYoO.

200 Bdg00 IOMBEMB0 g o 194 199 198495 19.9 19.4 20.0
' . =z REzssErsoss TR0
18.0 oo s O 199 19.2
C 4
| “
16.0 ,
1
14.0 :
2.0 :
1
10.0 :
8.0 '
2020 2021 2022 2023 2024 2025 2026 2027

a=Qe= 3010060 IOHM36IW0 ©365BMB0 (LYOIBOL(M LBIBIED)
8000460 IGM36IWN ©H65BMB0 (M3GNBNLIMO LBIBIE™()

©@003M030 29: Inm0obo 9O ®3630m0 @0b08m30, % 8F3-006 (LV3V080LM®, M3HNIoLEIG0 @O S9V0JoLEAIE0 LEIEOEDo0).

®m3h0doLbHIMo  LEYBOG®OL dobgEzom, LOTIYOIMMZOEOOL 3ghomEdo J39yb0L Tod (dmmoobo
9OHM®M369mM0) EO6ODHME00 JBROM BOZMYIO® 0BG YOO LOBOBOLM LEEYBOOMOL FgEOMYO0m. LOdOIYEIDH™
OxoLOL EOT3900m, FOMOMO 93MBMT03IMH0 BOEOL ZO6O30MMOYOL FOBGOEOMO FMMbM36O, GO
BoobomoLYOL FMbBOE®YOOL O, FgLOOVINLO, dg0d(30MgoL 3gMHdm LYJHMGOL EVBOBMEIdL, MYI3Y,
30BGMOOL FNOZOMOOL EOBOBMFIOL.

26



®og30L 3bMog, 39LOBOLEHYGO LEYBOGNOL Fgdmbzgzodo, LOOOYEID™ M®BOLOL EVIZ900m FMOZOMONL
©ObODHMEY0o0  F9830MYdd, FMOZMMOoL  FLGOEOL  gdL3OBLOYGO  @OLIOMMPMO  3mmobhogzoL
30bbm®(309mM90o0L 3g0mbga3030, bmmm 39Hdm ©ObOdMaqd0n 3MIbOGMYdOL T93(306900L boMgdy
3000MEY00.
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©365E X0 1: LOONISIOM MBOLOL CIOSLIEH 33 (MI3MBMBN3ICN 3¢rMBBMBIBN 2023-2027 ELJoNLAIZNL (LOOOBOLM LBGIBIC( )

2020 2021 2022 2023 PBO 2024 PBO | 2025 PBO | 2026 PBO | 2027 PBO
}OghHo ROIHo los a0l (@l T wlvlelThwlll 3O Mabmdo | 3Gmabmda | 3OMmabmdo | 3O mabmdo

MHISWIH0 LAIOME0 %-3em0 dGO®O

©ogy60 300060 Joo 3HMEIJH0 -6.8% 10.5% 10.1% 6.7%
LEBMILIOOISE BOLISOL N6BEOF0V 5.2% 9.6% 11.9% 2.7%
833 EYBEIHMO0 7.3% 10.3% 8.6% 3.3%

6m3060mMycHo 333

8ogmomBo Mo®o 49 267 60 003 71754 78,961
80m0mB0 988 EOEIGO 15 847 18 626 24 605 29,592
0393 96O Lym dMLoObmgdy
OG0 13234 16 179 19 453 21,133
QOMIO0 4256 5023 6672 7,911
% 833-LmO6
00LO®OE0V 119.2 116.5 110.0 108.1
9mb3dGIOS 95.3 97.5 89.3 86.1
306d0 87.8 90.5 82.8 79.1
LobgendBog 7.6 7.0 6.4 7.0 69 | 69 I 70 1 70
0639000300 23.9 19.0 20.7 220
300 15.3 11.3 12.4 15.6
bobgeBBoG 8.6 7.7 8.3 6.4 | 80 | 66 | 60 |
8mm0060 9OHMBEIT0 ©OBHOM30 11.4 8.6 16.6 18.7
bobgeBBag 1.1 0.6 5.2 4.9
306d0 12.5 7.9 11.3 13.8
BOL3OWIGN LITOMEEH0Z 86 Mo®O
808mLO3MYd0 PO 3OBHIO0 12,407 15,143 19,378 21,798
LOBOOLEbOEM FYIMLOZEYO0 10,964 13,380 17,386 19,580
30630600 3oELOLODIS0 4,433 5,395 7,797 8,915
0G306HO30600 FoOLOLOPYO 6,531 7,985 9,589 10,665

26 boMmEgo0L, 0GOHOGBOBLYGO d0Jh03g00L O BMBOBOMYMO oML dMOZOMBOL 3OHMaEMBO ZYMOLLAMOL LOJOO®MIZIMML 30GHEMO36hd0 2023 Bmob 3
®™JHmadgeOHL BoMAIM®agboem 2023-202766. doMomomo 3mboEgdgooLbod O 3030OHMIYMYOg0o0L M31x396(h0m 3obLOBMZMIPM LHSOMILMBM FoH3)0xdMIL.
7 9600060 309359H0L 80060 LOE ML FOMOO Y39MO 06OZOHMEM0 BOGIMOAEIBL BOgOHMO B0YEIHOL BOHZgBIOYMD.
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00806069 boMsgdn
0MHO®0656LYM0 0JH03900L BGOOO

LOM3GMHOEFOM LOMEOM®
3000060 Lo ®

0m30MmM™MO0L oo

LOZOB Y™

LOBOBO™
0mEOOx0(30MJ09m™M0 3ME0d6o Lomom
96H®0060 007939HOL dMOOB0 LOoMEO®

399mbLOZMYd0 O 3MOBHYd0
LOZOEOLObOM® FgamMLOZMYO0
30603060 3oOLObO®YON
0MHO30MHO30M0 3oOLObO®YO0

boM 00 O OHOBNBOBLIYMO dJH03900L
OO
000006069 bo®Egon

0MHO®0656LYM0 0JH03900L BGOOO

LOMBYOOEFOM LOMEOM®
800060 LOHMEOM

80003MOMO0L oMo

LOZOM g™

LOF0BOM
0MmEOB0E0MYIOYMO F3mM0060 Lomo™m
90060 00759HOL ANMOO60 LOMEO ™

3MBINGHIW( LATOMEN

60060 JEbMIM0 0JH03900

63060 LOTObOM dJhH03g00
BOOO™ BImo M3
BOOO™ BIYmo M2

12,960
4,229

-553
-4,574

29,654
23,467
6,186
-4,596
-4,481

25.2%
22.3%
9.0%
13.3%

34.9%

26.3%
8.6%

-1.1%
-9.3%

60.2%
47.6%
12.6%
-9.3%
-9.1%

1.9%
59.8%
61.7%
27.7%

14,767
4,591

375
-3,794

29,812
23,967
5,845
-3,662
-3,796

25.2%
22.3%
9.0%
13.3%

32.3%

24.6%
7.7%

0.6%
-6.3%

49.7%
39.9%
9.7%
-6.1%
-6.3%

0.0%
56.4%
56.4%
26.8%

15,611
5,968

3,767
-1,766

28,538
21,392
7,146
-2,203
-1,601

27.0%
24.2%
10.9%
13.4%

30.1%

21.8%
8.3%

5.2%
-2.5%

39.8%
29.8%
10.0%
-3.1%
-2.2%

17,916 19,918 21,635 23,606 25,461
6,479 6,274 6,065 6,050 6,290
3,882 3,855 3,868 3,839 3,966
-2,247 -2,069 -1,897 -1,911 -2,024
30,941 32,778 35,732 39,235 41,593
22,487 22,828 24,235 26,083 26,680
8,454 9,950 11,497 13,152 14,913
-2,117 -2,054 -2,027 -2,041 -2,154
-2,188 -1,910.6 -1,872 -1,856 -1,978

% 883-Lob

27.6% 27.6% 27.3% 27.1% 26.9%
24.8% 24.9% 24.8% 24.9% 24.8%
11.3% 11.4% 11.4% 11.5% 11.5%
13.5% 13.6% 13.4% 13.3% 13.3%
30.9% 30.4% PAN) 29.3% 29.0%
22.7% 23.1% 23.1% 23.3% 23.3%
8.2%
4.9%
2.8%
39.2% 38.0% 38.2% 38.8% 38.0%
28.5% 26.5% 25.9% 25.8% 24.4%
10.7% 11.5% 12.3% 13.0% 13.6%
2.7%
2.8%

%-0 933-LV6, MY Lb3zd MO OO dGHOL J0MOMYOIYMO

4.3%
48.3%
52.6%
27.6%

4.3%
52.3%
56.6%
30.3%
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LOBOMIM LIFOMEN

0000060M9 0630MH0T0L dOMOBLO
LOZOFO™ dOMOBLO

MBOEOOMIYO0 LOYJOMOTMEOLM
699963900 (0emb6 03T CMOMOMON)
093mOMHOL FIOOOO

630600 39OHdm 3030HOMIGH0 O
B0606LYM0 6OZOYOO (BeMH 03I
@MMOMO)

-12.5%
-19.2%

3,911
5.2

985.4

-10.4%
-16.5%

4,272
4.6

750.3

%-0@ 333-LV6, MY Lb3gd MO OO dSGHOL J0MOMYOIYMO

-4.1%
-10.0%

4,885
3.7

1,666.7

-3.6%
-8.3%

5,267
34

1,032

5,692 6,214 6,744 7,381

1,093 1,124 1,156 1,189
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360600 2: LEONISIOM MBOLOL IO I 8d3EHMI3MBMBN3IG0 3¢rMABMdIBN 2023-2027 ELJo0LAIZOL (M3OOBNLOIMN LBIBIM()%

TN oWl 2024 PBO | 2025 PBO | 2026 PBO | 2027 PBO
2020 @oghe 2021 gdgho 2022 BOJOO grimmobgmo e B o e Ee

®HIS@IOH0 LAIOM®0 %-30cm0 BOOO
YOm0 dM0060 Joo 3OHMOYIMHO -6.8% 10.5% 10.1% 7.5%
bOBMALISOYOM® BOLYAOL VEBEISGFOS 5.2% 9.6% 11.9% 3.3%
983 IBMOH™MO0 7.3% 10.3% 8.6% 3.5%
6m3nbomyMHo 833
30@0mB0 MOGO 49 267 60 003 71754 79,746
30e0mB0 038 OMMOGO 15 847 18 626 24 605 29,886
333 9hm Ly dmLObMgdy
™60 13 234 16 179 19 453 21,343
QOO0 4 256 5023 6 672 7,988
% 833-LoO6
SOOI 119.2 116.5 110.0 108.8
80bdMY 95.3 97.5 89.3 85.7
306d0 87.8 90.5 82.8 78.8
bobgeBBog 7.6 7.0 6.4 6.9 | 67 | 66 | 64 | 62 |
063900300 23.9 19.0 20.7 23.1
306d 15.3 113 12.4 16.6
bobgedBog™ 8.6 7.7 8.3 6.4
3mm0060 §HMBBIT0 EOBHOME0 11.4 8.6 16.6 18.8
bobgedBagm -1.1 0.6 5.2 5.3
30000 12.5 7.9 113 135
BOL3OWIEHN LIIOME( 8B mMoM0
898mbOZMYd0 O FOO6HION 12,407 15,143 19,378 22,143
LOBOEALObOEM FYBMLZMYOO 10,964 13,380 17,386 19,925
30603060 3oELOLIIS0 4,433 5,395 7,797 9,066
0603063060 3oEOLOLODYO0 6,531 7,985 9,589 10,859
80806067 bo®30 12,960 14,767 15,611 17,916

B boMmEgdoL, 0GO@0bobLYGO 0JHn3go0Lb O bMBNBOMYMO 300l dMOZMMBOL 3HMabmMBO ZPEOLLAMIL LOJOIOMZIMML 30HMOd6hTo 2023 Bmol 3
®™JHmadgeOL BoMIM®agboem 2023-202766. doMomomo 3mboEgdgooLod O 3030OHMIYMYOg0o0L M3IY396(H0m 3obLOBMZMIPM LOSOMILMBM FoH390xdMIdL.
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0MHO®0656LYM0 0JH03900L BGOOO

LOM3YBOEM LOMO®
000m™M0060 LOMEO®

00036HMO0L 3OO

LogOMgM

LOJOBOM
dmO0x30(306909M0 3ME0db0o LoMOM
96H®0060 00739HOL dOMOO60 LOoMEO®

390mLO3MYgd0 O ZHOBHYO0
LOZOOLObOO® BgAMLOZMYO0
30603000 3oOLObO®YOO
OMO30H®O30MH0 3oOLOLOEYOO

boM 00 OO OHOBNBOBLIYMO dJH03900L
OO
00806069 boMEgdo
0MHO®0656LYOM0 0JH03900L BGOOO

LOM3BOEOM LOMOM
300mM0060 LOMEO®

0m036HMO0L 3omo

LOgOMYM

LOJObOM
0mEOOxB03E0MJ09m™M0 3ME0d6o LoMmOM
90060 00359HOL ANMOO60 LOMEO ™

3MBINGHIW( LATOMEN

60060 JEbMIM0 9J(H03900

63060 LOTObOM dJhH03g00
BOOO™ BImo M3
BOOO™ BIYmo M2

LO3OAM LATOMEO
00000606M9 0630M0T0L dOMOBLO

4,229

-553
-4,574

29,654
23,467
6,186
-4,596
-4,481

25.2%
22.3%
9.0%
13.3%

34.9%

26.3%
8.6%

-1.1%
-9.3%

60.2%
47.6%
12.6%
-9.3%
-9.1%

1.9%
59.8%
61.7%
27.7%

-12.5%

4,591

375
-3,794

29,812
23,967
5,845
-3,662
-3,796

25.2%
22.3%
9.0%
13.3%

32.3%

24.6%
7.7%

0.6%
-6.3%

49.7%
39.9%
9.7%
-6.1%
-6.3%

0.0%
56.4%
56.4%
26.8%

-10.4%

5,968

3,767
-1,766

28,538
21,392
7,146
-2,203
-1,601

27.0%
24.2%
10.9%
13.4%

30.1%

21.8%
8.3%

5.2%
-2.5%

39.8%
29.8%
10.0%
-3.1%
-2.2%

6,679 6,889 7,454 8,317 9,510
. r 1 |

4,227 4,759 5,395 6,025 7,155

-2,102 1,780 1,759 1,992 -2,055

30,941
22,487
8,454
-1,972
-2,043
% 883-L0O6
27.8%
25.0%
11.4%
13.6%

30.8% 30.2% 29.4% 28.9% 28.4%

22.5% 22.4% 21.8% 21.4% 20.7%
8.4%
[ A A
5.3%
-2.6%
{1 |
38.8% 36.9% 36.1% 35.6% 33.8%
28.2% 25.7% 24.5% 23.6% 21.7%
10.6% 11.2% 11.6% 11.9% 12.1%
-2.5%
-2.6%

%-0 933-LV6, MY Lb3zd BB OO dGHOL J0MOMYOIYMO

4.3%
48.3%
52.6%
27.6%

4.3%
52.9%
57.2%
30.6%

%-0@ 333-LV6, MY Lb3zd MO OO dSGHOL J0MOMYOIYMO

-4.1%

-4.4%
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LOZOFOM dOMOBLO
MBOEOMIYOH0 LOYJOMOTMEOLM
699963900 (0emb6 03T CMOMOMON)
093mOMHOL FIOOOO

630600 39OHdMm 3030HOMIGH0 O
B0606LIYM0 6O3OYOO (BeMH 03I
QOMMOM0N)

-19.2%
3,911
5.2

985.4

-16.5%
4,272
4.6

750.3

-10.0%
4,885
3.7

1,666.7

-8.9%
5,288
33

1,119

10.1% 110.2%

5,695 6,387 6,944 7,578

1,213 1,277 1,344 1,415
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360600 3: LN ISIOM MBOLOL CIOYWIEH 8336 (MI3MBMBN3IGN 3E0MB3BMBAB( 2023-2027 ELJ3NLIZOL (3dLOBNLOTGMN LGIBIG()?®

PLireNa=om 2024 PBO [ 2025 PBO | 2026 PBO | 2027 PBO
2020 300 2021 30900 2022 39307 sgmrangeo

MHISWIH0 LAIOME0 %-3em0 dO®O
MgomyM0 0mm0o60 oo 3GMOYIMHO -6.8% 10.5% 10.1% 5.6%
bOBMBLISOYOM® BOLYAOL EBEIOGFOS 5.2% 9.6% 11.9% 2.7%
933 EIBEOHMOHO 7.3% 10.3% 8.6% 2.7%
6m3060mMycHo 333
30e0mB0 MM 49 267 60 003 71754 77,631
30gm0mB0 038 EMMOGO 15 847 18 626 24 605 29,093
0393 96O Lym dMLobmgdy
mO®0 13 234 16 179 19 453 20,777
OG0 4 256 5023 6672 7,781
% 083-LoO6
SOLMOdE0S 119.2 116.5 110.0 108.2
BmbBOMYO 95.3 97.5 89.3 86.0

306d0 87.8 90.5 82.8 78.9
bobgdBog™ 7.6 7.0 6.4 7.1 |80 |
063900300 23.9 19.0 20.7 22.2
30000 15.3 113 12.4 14.7
bobgedBog™ 8.6 7.7 8.3 7.5 |60 |
8mm0060 JOMZEIMWO EOBIBM30 11.4 8.6 16.6 18.9
bobgedBog™ 1.1 0.6 5.2 4.1 |06 |
396dm 12.5 7.9 11.3 14.8 19.3
RBOL3OWIGO LAIOMEGN BB OM0
898mbOZMYd0 O FOO6HION 12,407 15,143 19,378 21,085
LOZOEOLOLOOM FGAMLOZMYOO 10,964 13,380 17,386 18,867
30603060 3oEoLELOOYO0 4,433 5,395 7,797 8,613
03063060 FoEOLOLODI0 6,531 7,985 9,589 10,254

B podmEgd0lL, 0MomebobLYMO 0gdHhnggdoL O BMBNBOMYGO Zomalb dMOzEM®MONL 3MMabmdO 3xmMOLbIMAL LOJOOMIgMML 30HMOdY6H30 2023 Bmob 3
®™JHmadgeOHL BoMAIM®agboem 2023-202766. doMomomo 3mboEgdgooLod O 3030OHMIYMYOg0o0L M31x396(H0m 3obLOBMZMIPM LOSOMILMBM FoH3)0xdMIL.
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00806069 boMsgdn
0MHO®0656LYO0 0JH03900L BGOOO

LOM3YBOE0M LOMEO®
3000060 Lo ®

0003MM™MO0L oo

LOgOMgM

LOJobOM
0MEOR0E0MYOYMO F3M0060 Lomom
96H®0060 00739hOL dMMOO60 LomEO®

390mLO3MYgd0 O ZHOBHYO0
LOZOOLObOO® BgaMLOZMYO0
30603000 3oOLObO®YOO
0MHO30MHO30M0 3oOLObOYO0

boM 00 OO OHOBNBOBLIYMO dJH03900L
630600 OO

000006069 bo®Egon

0MHO®0656LYM0 dJH03900L
630b6@O DOEO

LOMBYOOEFOM LOMEOM®
000m™M0060 LOMEO®

00036H™O0L 30mMO

LOZOM g™

LOF0BOM
AMEOOB0E0MIdYMO F30M0060 LomOM
96H®0060 00739HOL dMOOBo LomMEO®

8MBINGHIT( LATOMEN

60060 JEbMIM0o 9JH03900

60060 LOTObOM dJhH03900
ROOO™ BImo M3
ROOO™ BIymo M2

12,960
4,229

-553
-4,574

29,654
23,467
6,186
-4,596
-4,481

25.2%
22.3%
9.0%
13.3%

34.9%
26.3%

8.6%

-1.1%
-9.3%

60.2%
47.6%
12.6%
-9.3%
-9.1%

1.9%
59.8%
61.7%
27.7%

14,767
4,591

375
-3,794

29,812
23,967
5,845
-3,662
-3,796

25.2%
22.3%
9.0%
13.3%

32.3%
24.6%

7.7%

0.6%
-6.3%

49.7%
39.9%
9.7%
-6.1%
-6.3%

0.0%
56.4%
56.4%
26.8%

15,611
5,968

3,767
-1,766

28,538
21,392
7,146
-2,203
-1,601

27.0%
24.2%
10.9%
13.4%

30.1%
21.8%

8.3%

5.2%
-2.5%

39.8%
29.8%
10.0%
-3.1%
-2.2%

17,916
5,839

3,169
-2,320

30,941
22,487
8,454
-2,190
-2,252

19,918 21,635 23,606 25,461
4,932 3,862 2,880 2,034
I D D
2,377 1,454

-2,205 -2,108 -2,034 -1,986

% 883-LO6

27.2%
24.3%
11.1%
13.2%

30.6%
23.1%
7.5%

4.1%
-3.0%

39.9%
29.0%
10.9%
-2.8%
-2.9%

30.3% 29.5% AN 28.9%

25.0% 26.0% 26.8%

{1
- {1 |
39.9% 41.3% 43.3% 43.8%
27.8% 28.0% 28.8% 28.1%
12.1% 13.3% 14.5% 15.7%

%-0@ 333-LV6, MY Lb3gd MO OO dGOL J0MOMYOIYMO

4.3%
48.3%
52.6%
27.6%

5.0%
50.2%
55.1%
29.2%
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LOB3IMHIM LITOMEO %-0@ 333-LV6, MY Lb3gd MO OO dSGHOL J0MOMYOIYMO

SO SEROD by 125%  -104%  -4.1% 3.5%
SRR -192%  -165%  -10.0% -8.3%
®989®3900 (36 533 EMMOGN) 3,911 4,272 4,885 5,373 5,923 6,509 7,105 7,866

083000 59GOQ0 5.2 4.6 3.7 3.6 |40 |

63060 39MIM 3030HOMIYM0 OO
330606LIYM0 BO3OYd0 (BeMH ©33 985.4 750.3 1,666.7 1,032 971 837 766
QOMOMO)

3600 0)0 4: d0GNMOO0 89360 (MI3MBMBN3ICN 30E08IDEMIBNL 3r(MBB6MDBIBNL B3N B, 2023-2024 ELIJd0LAIZOL (bLOGBOL(M LBJIBIMN)

2023 690 2024 630

MIOMBOIGH0 2023 036000 2023 MIOMBOIGH0 2023 086060 2023
00036OH™MO0 b2%0TSIO™ 00036O™MO0 b200TS5IO™ 00036MH ™00 L0030 00036MH ™00 L0030
oOx0Lbo oxz0bo Ox0LO Ox0LO
69o@y6H0 333 (%-7e0 DO®O) 6.5% 6.7% 5.4% 5.8% 5.2% 5.8% 5.0% 5.1%
LOAMBLIVEYOM ™M BWOLYOOL VBWMOFL 2.6% 2.7% 2.8% 2.3% 2.8% 3.0% 2.7% 2.8%
333 YBMOHMO0 3.1% 3.3% 3.3% 3.8% 3.0% 3.3% 3.2% 3.2%
Bm306omPG0 933 (3B ac0) 78,787 78,961 78,125 78,577 85,371 86,276 84,656 85,241
LOZOOLOLOO® BgIMLOZMYO0 (FENE MOG0) 19,410 19,580 19,100 19,365 21,242 21,522 20,700 20,893
306030600 3oOLObOYON (BEME MOMO) 8,851 8,915 8,722 8,871 9,723 9,821 9,482 9,527
0603063060 FoEOLELODYS0 (BB M) 10,559 10,665 10,378 10,494 11,519 11,701 11,218 11,366
g))gg)’g’)o 60350()ab 8cxpasha boeam® (306 2,330 22,247 2,288 1,920 2,187 -2,069 2,025 1,680
o - -
gg)aogg?smg SRR CRpeats (% S E8y -3.5% -3.6% -5.4% -4.9% 4.6% 4.4% 5.1% 4.8%
0OZOFHM BOEBLO (%-00 8I3-LEISB) -9.7% -8.3% A1.7% -9.6% -9.5% -9.1% 11.4% 9.7%
0/-
gggdggg)%éﬁ)mm 630900 606> 5aenm9b, 20.8% 20.8% 20.0% 21.8% 8.4% 14.3% 8.9% 10.4%

093mOMH0 (%-gm0 33e0mYdd 6060 Byemmob,

0, 0, 0, 0, 0, 0, 0, 0,
583 EMmMSMO) 20.5% 17.8% 23.7% 20.9% 1.7% 14.8% 8.4% 10.3%
LOYOMOTMMOLM GYBYH39d0 (Oemb 63T
O®MOM0) 5,422 5,267 5,324 6,296 5,910 5,692 5,803 6,804
@ImOob 30LO M3 (BB MOM0) 43,841 44,681 43,352 44,454 50,575 51,517 49,873 51,256
BYob 36LO M2 (Bemb MO®0) 23,285 23,888 23,219 23,690 27,116 27,890 26,970 27,659
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03650 0)0 5: dOGOMOON 8530 (MI3MBMBN3INN 3908IDMIONL 3rM3BMBdIBNL B3NS, 2025-2026 6LJa0LAIZNL (bOBBOL(M LBIBIMN)

2025 630 2026 630

MIOMBBIGH0 2023 036060 2023 MIOMBRIH0 2023 036060 2023
0003MH ™00 L3075 00036OH MO0 02307300 00036MH ™00 b807SIO 00036OH™MO0 b2807SIO
Ox0Lbo Ox0LO Ox0LO OxR0LO
9omPGH0 833 (%-7e0 DODO) 5.0% 5.1% 5.0% 5.2% 5.0% 4.9% 5.0% 5.0%
LOFMBLAVEYOM ™M BOLYOOL VBEBMOEFOV 3.0% 2.7% 3.0% 2.9% 3.0% 2.9% 3.0% 2.8%
003 @oBI@OH™MM0 3.0% 3.2% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0%
B30BOMIHO 833 (36 ™MoM0) 92,328 93,567 91,555 92,327 99,853 101,119 99,017 99,848
LOZOEOLObO® FgaMLOZMYO0 (3ENE MOMN) 22,990 23,230 22,350 22,552 24,863 25,132 24,200 24,459
30603000 3ooLObO®YdN (BEMB MOMON) 10,552 10,687 10,267 10,367 11,439 11,670 11,142 11,383
06030603060 3o0LObEDYO0 (AME MO0) 12,438 12,543 12,083 12,185 13,424 13,461 13,058 13,076
23222’;“ ORI HEpeenn L (EE -1,995 1,897 -1,990 1,665 -2,071 1,911 -2,064 -1,668
0, - -

8;60%;’6"6’0 degeneddb demutty (e ol G 4.5% -3.9% -4.8% -4.6% 4.2% 3.7% 4.4% 4.4%
1OZOYO® dOEBLO (%-0® 333-LEO) -9.0% -8.4% 11.2% 9.7% -8.6% 8.7% 11.1% -9.5%

0=
agusoBo0 (%-gene 33earngds Babs Byrnamob, 8.7% 10.7% 8.4% 8.5% 8.7% 10.6% 8.4% 8.3%
033 @MOMOMO0)

O/

0330060 (%-9e00 33Er0er)de Bobd Bk, 7.8% 9.2% 8.0% 8.1% 7.9% 10.8% 8.1% 8.2%
033 @MMOMO0)
L YR (HE 6,383 6,214 6,268 7,352 6,893 6,744 6,769 7,824
OMMOMO)
BIEob 3obd M3 (36 ot0) 58,062 59,300 57,255 59,000 66,657 67,561 65,731 67,573
BIEob 3obd M2 (36 ot0) 31,436 32,217 31,267 31,950 36,443 37,078 36,247 36,771
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©365¢0)0 6: d0OOMOO0 85360 (MI3MBMBN3ICN 39638IDGMIBNL 3r(M3BMBIBOL B3NS, 2027 EOLOIZOL (bOBBOL(M LBIBIGN)

2027 630
MJoMaodem0 2023 036000 2023
LOOOYEIH™ LOOOYEIH™
3mMO3MH MO ®x000 loRoluleh 5000

907G 993 (%-ymo BOOO) 5.0% 5.2% 5.0% 5.3%
LOAMALAVEHOIM ™M BOLYOOL OBEBWMO(300 3.0% 2.8% 3.0% 3.0%
933 @YBMOHM®0 3.0% 2.8% 3.0% 3.0%
6™3060mMyYG0 333 (36 MoG0) 107,991 109,358 107,087 108,298
LOZOOLObOOM® FYIMLOZMMYO0 (FIME MOG0) 26,890 27,083 26,200 26,359
30M0306H0 3oOLObOYON (BEMB MOGN) 12,401 12,541 12,091 12,233
0030003000 3ooLObO®YOn (3eM6 MOMO) 14,489 14,543 14,109 14,125
609O®0 007359hoL dMEMOO60 LogmE® (M6 2110 2,024 2,181 1,042
moM0)
0000b606Mg 0630M0T0L d0MOBLO (%-0® 333- 3.9% 4.0% 41% 4.0%
LOOB)
LO30GOH® dOMOBLO (%-0© 333-LMVOO) -8.1% -7.9% -11.0% -9.1%

O/
99L3MGOH0 (Y%-yM0o 3300 JdO 606 BYM MO0, 8.6% 11.7% 8.2% 8.8%
093 @MmMOMO)
033mMH0 (%-gm0o 33eomgdd 6060 Bgmmob, 78% 10.1% 8.1% 8.4%
033 @MmMOM0)
LOGOMOTMEOLM BYHgH3900 (3eMb 63T 7.445 7.381 7.311 7.994
©OMOMO)
3IOoL 3oLO M3 (BeMB MOM0) 76,525 78,188 75,461 77,391
@Ol 3oL M2 (demb oMa) 42,248 43,340 42,021 42,599
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©365¢0)0 7: M30N30LOIEG0 3r(M3BMBIBGOL FIVIEIBY, 2023-2027 ETI30LIZOLC

©90my©0 833 (%-gmo dDOOO)
LOAMAbAVEHOIM ™M BOLYOOL OBEBWMO(300

0383 gBmOHMm®0

6M3060mMy&H0 333 (Bem6 MOMO)
LOZOOLObOOM FxaMLOZMYd0 (BENE MOMO)
306030600 3ooLObogdn (BeMb MOMN)
003003000 3oOLOLO®YO0 (AL MOMO)

6096O®0 00759HOL dMEMO60 LOMEO® (M6
moM0)

000@0606M9 0630M030L 00MOBLO (Y%-O0® 333-
LOOB)

LOZOFOM dOMOBLO (%-0© 333-LOOD)
99L3MGOMHO (%-IM0o 33CM0MYOd 606
B9mmoO6, 033 @MMOMO0)

093mO®MH0 (%-30m0 33000 6060 Baemmb,
093 @MMOMO)

LOYODOTMGOLM MYBYM3900 (3eMb 03T
©@OMOMO)

B3IOobL 3oLO M3 (BeMB MOM0)

g}ymob 3oLO M2 (Bemb moM0)

2023
LOVOYEIH™
0003MHMO0 ®%000
7.9% 7.5%
3.8% 3.3%
4.3% 3.5%
80,752 79,746
19,791 19,925
9,005 9,066
10,786 10,859
-2,149 -2,102
-4.0% -4.4%
-10.4% -8.9%
23.9% 24.4%
25.0% 22.2%
5,422 5,288
45,889 45,623
24,300 24,442

2024
LOdOYEIH™
3mMO3MH MO ®%0b0
6.6% 6.9%
4.0% 4.4%
4.2% 4.2%
89,697 88,794
22,145 22,426
10,122 10,162
12,023 12,264
-1,899 -1,780
-5.5% -6.1%
-10.8% -10.1%
11.3% 13.4%
11.7% 15.0%
5,910 5,695
55,434 54,247
29,545 29,319

2025
LOVOYEIH™
3mMO3MH MO ®%0b0
6.4% 6.5%
4.2% 4.5%
4.2% 4.7%
99,446 99,039
24,515 24,756
11,245 11,321
13,270 13,435
-1,859 -1,759
-5.9% -6.7%
-11.1% -10.2%
11.6% 12.3%
11.8% 12.2%
6,383 6,387
66,645 63,419
35,762 34,864

2026
LOdOIZIH™
3mMO3MHMdd ®g0bo
6.4% 6.4%
4.2% 4.1%
4.2% 4.7%
110,255 110,352
27,126 27,318
12,483 12,576
14,643 14,741
-2,075 -1,992
-6.1% -71%
-11.4% -9.9%
11.5% 11.6%
11.9% 11.0%
6893 6,944
80,124 73,521
43,287 41,136

2027
LOdOYFIH™
0003MHM0O0 ®%3000
6.4% 6.7%
4.2% 4.3%
4.2% 4.6%
122,238 123,154
30,027 30,272
13,861 13,928
16,166 16,344
-2,193 -2,055
-6.4% -71%
-11.6% -8.1%
11.4% 12.8%
11.8% 9.8%
7,445 7,578
96,328 85,821
52,395 48,495

30 3bGodo dmEgdmeo dmbsggdgdo Gomdmaygbl 2023 Furol md@mddgmdo LsdorxgGm Mmaolol s INs3MMdOL Bogh 3539m7dxo Mm3E0dolEwMO lizgbs®gdols

Lo3MHMABMbM Fob39690¢gd0L FgsM1gdL
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3650 0)0 8: 33LNBOLOIMO 3r(MBBMBIBNL IV, 2023-2027 BLJ60LAIZOL*!

2023 2024 2025 2026 2027
00036OH™MO0 L5075 0003MH ™00 L2507300® 00036OH MO0 b%073IO 00036MH ™00 b2%0TIIO 00036OH™MO0 02507390

Ox0LO ox0bo Ox0LO Ox0LO ®x0bo
9omPGH0 833 (%-7e0 DODO) 3.7% 5.6% 2.4% 3.4% 2.2% 2.8% 2.2% 2.6% 2.2% 2.8%
LOBMALAGIOM™® BOLYSOL VBBEEFOS 1.4% 2.7% 1.6% 2.0% 1.8% 2.0% 1.8% 1.9% 1.8% 1.8%
833 YBMOHMO0 1.9% 2.7% 1.8% 2.3% 1.8% 2.3% 1.8% 2.2% 1.8% 2.0%
BMB0BOMIOO 833 (3B ™MoM0) 75,823 77,631 79,040 82,127 82,233 86,430 85,555 90,642 89,011 95,049
OBOELObOE® BBMLEZMYd0 (BB Moto) 18,833 18,867 19,900 20,045 20,787 20,816 21,693 21,839 22,634 22,866
30603060 3oEoLObOEY0 (BEE MOMN) 8,621 8,613 9,135 9,258 9,559 9,679 9,991 10,124 10,440 10,573
0@61%3:;?)@0606)0 3000L0bOJB0 (3e0b 10,212 10,254 10,765 10,787 11,228 11,137 11,702 11,715 12,194 12,293
gggg’;o %095900L dme0060 boce (9eb -2,267 -2,320 2,187 -2,205 -1,995 -2,108 -2,071 -2,034 2,110 -1,086

o -
80906069 06306080L 60@06LO (%-00 -3.0% -3.5% -3.5% -3.3% -2.9% -2.8% 2.0% -2.4% 1.1% 1.5%
883-001o6)
0OZOIO® dOMBLO (%-00 383-LENOE) -8.9% -8.3% 7.8% -8.1% -6.5% -8.2% -5.3% -8.3% 4.1% -7.8%
/-
adusoGA0 (%-ge00 33CR0rngds Bobd 15.7% 16.8% 3.8% 7.6% 4.1% 6.5% 4.0% 5.9% 3.9% 8.5%
69006, 033 EMMOM0)
O/

0330000 (%-gwo 33ogdd 6060 Bgevmob, 5 oo 14.2% 1.8% 6.7% 1.9% 6.5% 2.0% 5.9% 1.8% 7.5%
033 @MMOMO0)
LOIOMOFOGALE HgdgH3o0 (Beb 033 5422 5373 5,910 5,923 6,383 6,509 6,893 7.105 7,445 7,866
OMMOMO)
BIE0b 3obo M3 (3B mot0) 40,454 42,795 43,025 44,636 45,532 49,594 48,185 53,031 50,993 54,266
BIEOb 3obo M2 (3B mot0) 21,508 22,700 23,311 24,007 25,043 26,771 26,904 28,401 28,903 30,073

31 3bGodo dmEgdmeo dmbsggdgdo Fomdmawygbl 2023 Fanol md@mddgmdo LsdomxgE™ mgolol s JmsgmMmdOl J0ge 3539mgdwwo 39L0doLEMMO Lggbs®gdols
Lo3MHMABMbM Fob39690¢gd0L FgsM1gdL
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