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1.360(M36MB0MJdNL 3MOIWNOL ALObIO

306HMOdgbhoL LOBdOYFIH™ ™MBOLOL F0ge T939d03909M0 FOZOHMIG3ZMBbMB03YM0 3O MIbMBOGYOOL
dmgmo (PBOMFM) ool o3bgd0@0 LOYG®MOTMGHOLM LOZOMIYHM B®BbEOL (IMF) ®©@0bObLYGO
36OHMaModoMmagoobd @O  dmmohogol  ImOIMmoL  LHGIIHIOOLMOL, GM®MIgMOE 93mMbmIN3gMo
MIMOH0900006 o3MI0B6OMHY 9OHMIOBJMMOL ©30330MH9dL MMb doGomoOE LTHMGL:

e MHgoomydo Lygbhm®o

o q3obgomymo bgdhmMo'

e LOROMYM LYIHM®0

e 3MbghocmImo Lyghm®o
LOOOYFEID™ OBOLOL TOZOMYZMEMINZYG BMEIMT0 OMB0IGYI LYJHMG®GOL TMEGOL 3o3d0Mg00
BoMIMO3I60M00 obhmmgdgdoL bobom, HMIgMoE 0YmBO LOD JOOOMOO 3BV

1. LOOOGOEL3M 083039MdO: 3MOEO3L LY JOBHMENYOgdL, GMIMYd0E dLObO3L Lobymaboxmm
06g30M03LEMEJO0L 08039MAYOL. BOZOMOMOE, FMMNOH0 OO 3OMOIIHO JHMMEIdO dMbIdGJOOU,
06390L(H0E0Yd0L, LObgEMBBoB™ EVBOLOGFEGOOLO O BANBEO §JLEMGHOL FOAL.

2. 93mbmIghH®o3nmo  gobhmmgogdo:  oLObOZL  JO3T0MIOL  (33TOEIOL  FMGOL, GMIJMOE
946OEObMYd 93mbmAnsgcH IMmEOIMAdL. TOgomMOmOE@, LOIMILAOGGIMM™m boMEgdol Fobhmaygodo
946OObMdd ©odzq00L, HMI Ggomy® 3933-Lo O LHLbgdOL Ggomye® LOYOBRGO™ LO3OHMEbH™
30603390bL go3mgbo 0gd3L LOBMBLIVGMYGOM ™M bOGFEYOOL FMEIYMMOODY. VTOLMOB dMLOBNTBV300, ™3
93MbmMAB03 Mo 3ObHMmemyogdol FgLOARYBOE® FOAMYmbxoYMOO LMo 93MBMINIYMH0 dMOINHdO,
HMMMHIO0(300: 03HMMHH3MHLOYMO FEMEO30 LOTYOMML FMEIMO, 399HMGOYMO O3HMOYMYLOD,
d90m90mo  3994HMOImo  Jgaomadob JgLBmE®Yo0L TMEIYMO, IYFE0GIL 330VEOOHMO FJMHMEOL
d930maA0L  FgLBm®gdoL BMEIYMO, d00gLOOBYGOO  3gdhmGImo  VO3HMGIaMaLbool  IMEIo.
000LMOBOZY, FOIOMIZMBMT0ZYH0 SO MZbMBOMJOOL FMOYMT0 EOTZH0900 FO3gMIOYMOO 51 Fo3O M-
goLIOMYGO  (33mOEHBY, LOoObOE 16 9a3dMag6YMH0 39000, 31 BoMHAmMoangbh dozhm-
93MbMAgHB 035m0 dMEIMYd0O06 d0Mmgdgm dga3oLyogdL (25 - IMEYMOOb d0MyxdIMo 9939000,
bomm 6 - 30mdy EOWYIBIYOIMO oobaoMh0390900) @O 4 (33MOOL ©OTZ900 FO3JMNIOYIN0O
99L39OHI0 FgRBOLYOOL LOTYOTYO0D.

3. (09gd6033®0 dobhmgdgdo: dmo3d3L 30330MgdL (33MMOIdL FMMOL, GMTYMmMoE JYOHOOMOL
oLHOGOOYMO  FMBO(3Y8900V0 @O  LAHOMOBO®YOYMO  @WOIJHYO0EOL  JOZIMIOYM EOT390900.
0080MOmMOE, dM3LOLYGMHYOOL ggL3MGOEHOL 3OMABMBYMO TMBOEJo0 JYOEOBMOY EOTZ39gdOL, ™MD
dmaALObY®JO0L gJL3MGHOL Bogmo doMO060 gJL3MEEHOL FMEIMMOOT0 JHMMOJOO dMENM LOJ0 BEnOL
Boenob LOJPommUL.

003MHM93MbMB039M0 3O MabMHBoMYooL MmO gyHEObMOd 1996Q1-2022Q1 Bemgdolb 330MOHOMYG
dmbo(39990L. BMBOEJIMO VOB Fgagbomoo JJBI30 MMEObNdOE0Yo0L gk BoMmIMOagbomo
dmbo(3909000:

LOJOO®MZ9M™L LAHOHOLAHOZOL 9B M36mo LOBLOLYDO - B YOMIYH0 LYJHMOOL (33O IOO;
LOJOOMZHM ML BO6OELMO LOTOBALHGB® - BOLZOM YOO LYJHME®OL 33MOIO0;
LOJOOMZ9MML GO MZ6YMO d30630 - LOZOHYM LYFDHMG®OLO O FMBYHOGPYIO LYJHMEOL (33eMOHd0.

" 9mEomdo 6ogOHm0o 30939hoL boMEz0m0 6OBoMO dMYOYM0O FMOZOMO0L LOTYOMMZOOVL0 3OMIBMBYO0EOL, HMaME(3
03dM3969eM0 (33EOOO.
4



LOBABOL(M LBIBIE()
2.6030QIM0 LATOMEO0

30GMMO3g6HoL LOBOYSFIH™ MRBOLOL 3GMabMdom, 2022 Bgaemb LOJOGMZ9MML 93mMbM3030 9.5%-0m
3000Mg00. 333-0L HYOMIYH0 BOEOL 3O MabmMdo 2022 BanoLbM3zoL (9.5%) 1.0 3GMEY6HYMO 3ybJhom
(33) 0mgBohgde 93mbmMB03YM0 dBOEOL 3MOZM™OOL 3OMEbMBL? (8.5%) O 3o6LL3V3MLYdS (2.8 33-0m
0M9doMmado) LOVOIYsIH™ ™BoLOL Jogh 2022 BemoL 0360LT0 OOMI3946907ema  LO3GOHMZbMDBM
9oh39690m0LOEO6S. 2020 BgmbL 3mGMmBS Z0GdILom (Covid-19) Z08MB3xYMO  JOOYMHBONO
93Mb6M30396M0 dDGOEOL (-6.8%) 390098 93MbMI030L 3603369(Mm™3060 BOO OGRJLOMEO 2021 BoemL
(10.4%), ®o3 doGOoMOO® 306300 Mmo509mmo oym 2020 Bamob COVID 19-0L 30693000 go3mMB3gYTm0
30MOmMO 93MbMANZMo 3eMgooL godm o®LYOGYMOo 9.6. LOOOBHOLM gWITHo® ©O FMLOMMEOBYMBHY
06033690mMmm™360@ 339Mm9LO ob30MmOMgOo0L HYbIYBE00L VBLYOMOOm. OMLOBNTBOZ00 0LOE, G™m3
009bgogo® 3080boMg GJLYM-13MV0bOL MToLY, 2021 BymmL EOBYJdPMmMO 93mMbmBzxcMo dGEOL
h9930 2022 BanobL | @o 1l 330G HomMInE 3960MHH6O B MaM®mE LOgOMam 30dMmdaL dohzgbgdmodoa,
03Mam39 3d%0360myo0L, 30MEodoMa Jabmydo 0639LHOE0900L, LOBOBOBLM LYIDHM®OL, HYEG0dINL
LYJDHOGOL ©O bLb3gd 93mMbmAnzgghno Tohzgbgdmgool dodommymgdom. LOOOJYEIH™ ™mx@aLOL
0Mb0dbgemo 3O MabMmvB0 gayoMYoo 339000, M3 3080bOMY BYML O LOTYOMMM3VNOL 39G0mOI0
3960MmhH6@a0d 3MOMBO 30GYLOL 306Y300L Fgdoa OBRJLOGIIYMO FOMOMO 9J3MBMI03yc0
DOEOOL HY5Y6(30900, IBO™M 3gHOE dO0DOEYOO HPG0HIOL FOHZ3969dMad0, 360T309(MM306 EMBYDdY
9960MH”h36@ad0 LOZOGGM 30dMHM®MOOL O LLZO 9g3mMbmMBgYcm0 JOHZH6dMAd0. OT3900LOL dLY3Y
0by39MmMO0d0d  30MYogmo  MGmam®E  J394o60L  Too  93mbMmT03IH0  dgHogmde, oLY3g -
LOJOOMZIMML BMOZOMN LOZOFOM 3oMHboMMo J39ybgdaL* 93MbMB03xMo BO®OL BoboLBIMO
J9xoLYdYd0 O 3OMEBMB°. 39O IME:

o  JMLOMMEBYMOL, M3 2022 BamoLOMZzoL 8603369MMZbOE FOTMEMEbIOYdd HYOOLHYM™O
LagHMG0oE 2021 BgeMMOb JgOOMYO0m, FO0DOEIdO B MamMGME dMALObYMYO0L gJL3MGEHO, 0LY
033mG 0.

o  063MOBE00L HY330L BGOEOL LOZOLIbME GO M36YMAd dob6330 2022 BeMolL MYOYOIMOEOL
3OBOOEO AMBghHOMPMO 3MmMohogoL doboiz39mo, HMIJMIOE MYOgM3mal OLOBYOLOEOL
10.5%, bmmm 3o0GOHOL dMEMMEOb 11.0% J90a00d. 0mMb0I6Ymo 3o60339m0 LOJOOM3gEMML
geH®M3bmo 006300 FMBYHOOIYmo dmemohogdolb 3mdobhghoL 2022 Bmob 14 LYJHY3OEOL
30006Y39(h0omgd0m® J33mamo @OMAS. LOBOYEIH™ MBROLOL 3O MEBbMBom, 2022 Bemall dgmy
60bg3MH0EOL 06@WMOEOOL 3eMgooL Hgd30 996900, MIYIEO F0BOMIM03 doH396909mL (3.0%) 2023
Bamolb O0MEML  F0YObEM3EAdY, ®OLOE 03039 39O0MEOEOL dmmodogzol dobogzgmab
890306900 Jgodemagdo 3m3y3qL.

LOOOPYFID™® OBOLOL 3GOMabMBom, LOTPYOMMZOE06 3ghomedo (2022-2026 BGemgdobm3aL)

9306m303360 BOOAL LOFYom® Bmmogdo Hgddo 6.0%-L Bg0agbL, MOE LOOdOIYEIO™ M®BWOLOL d0gE
2022 B6mob 0360LOL ™3980 O39MIPOYM LO3OMIbMBM FohHZ39x6909ML 0.6 3O MEIBHIMO 336JHhom

280036 ™M00L 3OHMZBMB0 gPMOLLIMIL LOJOOMZIMML oMM 2022 BENOL 5 MJHMBdgGL ,LOJOOMZ3gm™L 2022 BEnob
LObgmABoW™ dOYEIHOL FgLobgxd" LOJOOMZIMM®ML JObMBI0 3MOMgdaL JghHobolL MOMOVDdY* LOJOIOMZIMM®ML FObMbBAL
36H™m9gdhdg (300373303907M0 306006()0) MObOOmPmmo 2022-202666. doGomoo dmbo(393900L0 O 3030OHMYMId9OoaL
©M33996(h0m BOMHIM®E)00m LESGOHMIBMBM FOHZH0JOMYOL.

3 www.pbo.parliament.ge

4 936m303d06m0, OGyLaMO, MYOHJIM0, VBIMOO0ES60, LemBbgmo, Hobgmao, 33MOabo O VJa.

5 Byom™m: LOYOMOTMMOLM LOZOMYH™M BMBEOL ,ALMBEOM g3mMBMB0ZYMo Bodmbomzd” MmJhm3dgca, 2022“ (WEO October
2022) https://www.imf.org/en/Publications/WEQ/Issues/2022/10/11/world-economic-outlook-october-2022

6 https://nbg.gov.ge/monetary-policy/committee-decisions



http://pbo.parliament.ge/media/k2/attachments/2022-2026.pdf
https://www.imf.org/en/Publications/WEO/Issues/2022/10/11/world-economic-outlook-october-2022
https://nbg.gov.ge/monetary-policy/committee-decisions

0MYa3oHadd  (LOFYOIMMEO 5.4%-0060 BOEO 2022-2026 BYddo). OMB0IGIMO  JOOOMOOO®
3ub30mHMondIm0d  030m, GM3 0000boMmy Bamb @O®OJLOGYIIMO TOMOMMO H3MmMBMI03YIMH0
00h39690magd0l @mBHg LOOVOIYFIH™ ™MABROLOL 3OHMAbMBO 2022 Bmob J3MBoMINIZYH HOOOLMOD
00006 M900m gondoMmEO, Y39 Y960d369emMmE FgoE3omd 2023-2025 Bmgdal §3mMbmAnzzyca dGOHOOL
3OHMaombgdn  LbzoEOLLb3zd TodoOHmgmgdom. oxobolb Jogeh 2022 Bmob 0360L0L  ®™39d0
3v9md39Y469069mo 3GHMabmdo 2022 Bmob 93MmbMI03xM0 BGEOL HHF390MOb OZO3T0MYo0m (6.7%)
0m30mMoLB0bYdO 00 39M0MOOLOMZOL g3MbMB03YE TohH3909dMx0DY OMHLYOYM™M VbBTME®TOFOOL ©O
93MbmM30360 H9bab30goL, bmmm dMII3bm 3gMHom©do OOTWOJLOMGOYMBO FMLOMMEBbYMHY
300030 §3mMbmAngy®3d OO J9330mMo LOVOYFIHM MRBROLOL FMMME06900 d0dEObMg BemolL
LOSOMZBbMDBM FOHZHBYOMYdBY. 2022 Bomb 93mMbMB03ym0o 0gbHog™monL BGEOTo  Y3gmodg ©OE
B3momb ®gomydo dmbdoMmgod JgodoblL, bmmm goddEomo LOZOIGYMm LOZOFO™M vgHo3mo0L
30MHOMYM YOO, LOZOFOH™M dOMOBLOL Bamomo 3d3-0L BOEOT0 +1.4 33 056900. dMLOBOTBOZ00, OM3
LOTYOEMZOEOOD 39H0MET0 93MbMANZYEH HOEOT0 BOMIFOOMIgGEM ML Joo FMbIOGYdO ©O
LOZOMM 30dOHMOO 0MOTOTHOL.

o3 999bg00 3MO3EMMBOL LOSGOMZBMBdM JOH396909MML VBOMMZaNYMH0 3gMomEobomanl, 2022-2026
Bangodo LOTPYOM®M 93MBbMT0ZYOH0 HOEOL LOFMOZOMOMm 3OHMAbMBO 5.8%-L YHMMEYoo, GoE 0.4
3OMEbHIMmo 3P6JHom 0madohgod dom doglh 2022 Bmob 0360LOL ®m39d90 ZodMg39Y6903mO
0boMman®mo 30H39690mMaL 3MMIBMBL (5.4%-0060 dGEO 2022-2026 BMHdd0n). dOMLOB0IBOZ00, H™M3
LOYOPYEID™  MBOLOL Jg3MbMINgydOo HBOEOL 3OHMZbMBO  LOTYOMMZOEOO6O  39BMOMOOLOMZOL
0m30mOLBOBYOL TFMOZEMOOL  LOTPYOIMMZOEOOL  39MH0MET0  dOOGOBOBLYMO  VghH03900L  (9.6.
3030HomMIYMH0 boMmEgdn)  LOSOMBBMHM/VEIZT0M BGOEOL, GM®MIMAL GOJHMOMHN30d ©N6V3NZOJ,
39LOdmMo, dgLOOOANLO o3aMYbd FMObEOBML M@WOLOL LOSOHMAIBMDM Toh3909dMYo0L BOJHMIM0Z
H90m0dYdOdY.
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©003M000 1: BgoenItmo Jds-0b 8HEOL H930.

LOOBHYOILMO TFMEMOObo BOJHOGOYMO  3OMEIJHOIMM®O0L E0B3030L  3og3doMo  J3MbM30ZYI®
0Jho3mooLmOb, GM®MAMOL  JgLo®oLYOMOEOE  36033069MMM30600  OZ3000OMODMm, ®O3EYOOE
9990L0dVTq00 000EOBOMY 93MbMAN3xM0 BGEO 03 3MMHI6E0OML, GMIgMOE J39yobob mogoLo
®aLYOLYdOL  M3HoTOMYGO  dM30LYdOLO O  FOAMYI6gdoL 3FoOHMdYod0o  ggdbgdMEO. Y39oOdY



30O MYOIMOY, adoobgdo®modmal 9.6. 3mMhbEoy®o 333 @O JgEOMOHAL BOJHMIGM03 FOIMIOGHGMOOL.
00m60367m0 LLZOMBO MYOMPY® O 3MHYB3YM dI3-0L IMMOL 0gbgdo 9.6. 333-0L go30’.

LOOOYEID™ ™m@OLOL Jgxobodom, 2022-2024 Bmaddo 9d3-0L FOWOMO FMLOMMEBIIO BGOOL
303mabom godn momgaoL oobgMgdo o 2025-2026 BemgoobmzoL Ggomyco 333 3MHY6E0IML
308603369M™M© 3OO0gdoMHd9dLE.
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©@003M000 2 BYOmI®m0 dF3-00 3030.

®oE Jg9gbgdo bmBnbomyd 333-L ghm LI TMLObMABY, FoLO FMEIMMOS LOOOIYE D™ MBOLOL
3O Mabmbom 2022 Bemobmgob 19,410 Mo®L, boanm 2026 BmobomgolL - 28,557 cmo®L JgoagbbL.
0Mb0dbIYmo 30hH396909em0 obLb3OZ3YdO FMOZHMBOL 3O MZBMBOLROB, HMIgMma3 2022 Bymb 19,368
modL, boemm 2026 BemobmgoLb 30 27,114 ano®L F90ag6L. ghom LYMBg 833-0L 0bOZOHMMOL
3u6Lbgv3909mM0 30H39690Mad0L doGOMOEO ZOAMIB3930 3T3-0L O EIBMOHMGOL obLLZOZ9dY™MO
3OHMZoMBJO00. 3gOHIMEO, MRBOLOL FOMAbMBOM 3T3-0L EIBMOHMGOL Foh396909m0 2022 BgembL
39003890L  10.9%-L, bmm®m JdMO3GOMOOL 3OHMILMBOm VWBbNT6Ymao  3Joh396909cmo  10.5%-L
3OYOMMOYOO.

7 ©080hgo0m, 333-b godob Agbobyd ab. http://pbo.parliament.ge/media/k2/attachments/KP0215.pdf

8 833-0L 3mHYBbEOYM0 EMBY BIPOLYOYMNL ,30eMBO6OL GomHGOL* 3ddmMmygbgdam. 3MAHYBEOYMO E®BOL Fg@doLYdaL
990 MOMMM®M3a00LOM30L abomgm LOOOYEIH™ MBOLOL 333000 3JOM0ZO(E00: "ROLIVMPG0 3MMah030L FaNROLAdS
LOJOOZIMMLOMZOL: FOOMYMN0Y, (303MMIOMOY, 30693M0EMYd0L HLGLO.



http://pbo.parliament.ge/media/k2/attachments/KP0215.pdf
http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf
http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf
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©@003M030 3. d3 9o byen dmbobangdy, 6mI0bsanI®m0 cmo®on.

LOOOPYFIH™ OBOLOL gBROLYdom, 2022 BEMoLOMZ0L 6EMB0bOMYMH0 333 20.2%-00 ZOOdDOEOIdO O 72,372
9B MOGL 300MB73L. OMLOBNTBOZ0L, HMI FMNOZOMONL BJOMI®O J3MBbMINZIH0 dBOEOL Hxd30L O
063MO300L obLLZOZ390YMO 3O MabMBYO0L goMZOMOLBNBYdOm, BMBNbomyMa 383-0L doH3969d9¢m0
ROBMOHHYLO LOOOYFEIH™M MBOLOL FOHZHBdYGEML EMIMG(E 303EOBOGY BgmL, dLH3g LOTIYOMMZOOOO6
39M0om@Jo.
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LOOOPFIH™ OBOLOL 3OMZBMBO, 9OHMZBYI0 dO630L FMBYHOGIYMO 3MmmohogzoL 9.6. ,LOMGO9bHOEOM
H®ogdHmG00Lb gomazomaobBabgdom, 2022 BanobmgoL 06@MOE0d 0BbMOMOZ Foh3g6xdMmdy Bgho
0gd6900 ©0 11.7%-L 300MB93L. OMB0I6YMO FOH396909em0 MBoLOL doge 2022 Bmob 0360LOL MmM3930
300mgd399Yb6903mm  LOSOHMBOMBM  TOh396909ML 1.2 33-000 OMYIOHJOO. 0bBPIOE00L  FOWOO
00hg396909m00, dLY39, FMLOMMEBYMMO 2023 ByEMLOE, HOE LOdOYEIH™ MBOLOL 3O Mabmdom 5.3%-L
890390L. 09439 0mMLOBNTBOZ300, HMI 0bWMOE00L BGOEOdY 3603369MmMM3060 oOZ3MMYLGO 0gmbad 2022

B9mb @O®0gdLOMYOYEMBO 983 BOJHMGYOIO:

— 2022 6emob 306390 O 3gmeg 330MHomIn HLgM-33MH00boL MA0L JgYao BoMIMIIbomMAd
306m@adaLb 3m33a0;

— 2022 6mob 306390 330G HomMIn LOBREOM B0HOMDY 9bIOHFMTOHOMYOMGOLY O LOLIYOHLOM ™
3OMOYJE00dg oLYdOL 3603369eMM30630 BOEOT, VaMIM3g LOHZOOMM HEOBLEMGHOMHHOOL
bo®Eg00L god306Hgd00;

- 2022 B@ob 3oMHzgmm @©O 3JgmMg  330MObHomdn 96083069MM3600 FOTMEMEbeMadHma3d
9HOMOMN330 3MMbM3603 @O FOMOMTO 93MbMIN3YMAd DO OT;

0mbodbgmo  HYbY6(309d0L  FOoMZOMOLBNBYO0m  FMLOMMEBIMOO, GMI  0BWMOE0Y  Banob
306303MmMd0T0 OO EMBYBY Fgb60MhY6EY0d. FMOZOMA0L 3OHMZbMBom 2022 BomL 06@BMOE0S
11.5%-b 89003960, 30HOMOGM03 FOH390909mL 2024 BamL EOVYOGOPOOYOO @O 3.0% OBRJLOMOYOY,
bommmm  LOTYOEMZOEOOD 39M0MET0 9O M36YMO 006300 T0BEMOMmNZ 3.0%-006 TOHZH6HdgMdY
39606h6g00. 3oLOM3OMOLENDYdGMNO, OM3 HMaMME dMbgHOMOHMO 3Mmmobhnlab, obg3g - LogoMHgm
ROIJHMOHJOooL  gobLb3o390xMABd  (33MOMAYdOT, T9LOAMYOgMMNY, d0bodnGmMmMML  aobLbgzo390900
LO3OMZBMBM BOHZHDJONYOOLOFOD.
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©@003M000 6. 8F3-00 @IROOME0.

LOOOIBFID™ MOBOLOL 3GHMAbMBOM, ZOAMEMELMYdIMO 9g3MbMB03IM0 OJH3MANL 3OMOHCOYGHOD
396dm 0639LH0(30900L 333-LENOO BWOOOMGO 2022 BenoLOMZoL 2021 BgemMO6 FgOO®YO0m 1.2%-3M0
336dhom 398306900 O 383-0L 13.1%-L F00MBg3L, LOTIYOMMZOOOL 3gHom®Tn BGEOL HHbLY6(30L
9496900 ©0 2026 6L 18.1%-bL 8900a96L. LOTPONMZO00L6 3gMHomOT0 BOEOL HOYbO 976900 39OHIM
©O6ODdMEx00L 3I3-0006 BOIOOMOLOE, 2022 BEmoLMmZOL 0g0 333-0L 9.5%-00, boenm 2026 Bmobom3oL -
15.9%-00 E®BIDY ORBOJLOGEYLY. dMLOBOTOOZ00, GMAT LOTYOIMMZOOOL 39MomEIn dMEOO60
@OBODHMAEYO0 33eMO3 06 096900 LOZBOGMOLO FMEMOVBO 0639LH0E0YO0L EOLOWNBOELYdMOE, ddodhm™ad
0639L(H0E0Jd0  EOBOGMAYON BLMBREOMLAOE JoMYoymmo  LYLLbYOO® EOWNBOBLEYdO (F00ENBOGY
0630M030L JOOYMBOMO 00OBLO). AMOZBMOOL 3B Mabmdol dabgzom 2022 Bemobomzgab 3a®dm
0639LH0(309000 3I3-06 BIGOMOOL BOEO 16.8%-009 OGOL IMLOMMEBgMMO, LOTHOMM3OMOOD
396 0m©30 030 33603369MM® 3o0dGOHdO O 2026 BEMoLMZ0L 17.4%-L ZOIHMMOHO.
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3.800630QINN LAIOMEO

RoLIOMPOO FoMYAML VH6OMOBHOLOMZOL 3603309 M30600 d0JYEIHOL FMOOLO LOMOML FMEIYI MO
OHMam©OHE LOTYOMMZO0OL, VLY39 - 3OJIMZONO6 39MH0MET0. 30MEMOIG6DHOL LOLOIZID™ MBOLOL
3Omabmdom, 2022 Bmobmgob 6oghma 60339hoL dmeoobo LomEML® (GFSM 2014) 9833-mob
0mLOMMEBHMO BOOEOMOL -3.0%-L FgoagbL (2022 BemolL 0360LOL 3GMabMdom 030 -4.0% 0ym).
000LMO6, LOdOPZIH™® ®GoLOL 3O®a6Mdom, 9.6. dMEOBOEEGOIdIYMO Bmmoobo LOMEOM®L!°
00hH396909¢m0 (OHMBGEOE 30M3IPM0 Fgbmgdal Hg3emoLOTWOIOE00M F00MHdO OO 3odmMnygbgdo IMF-
0L 3OMacmHO330) 2022 BEMoLbMZ0L -3.1%-bL FOYHMMOYOO.
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©@003M00v 8 80339000 dcmnobo bLoaw@®, 883-0006 E9030M@YOV.

9 d0959hoL BE0obo LOME® = d0PsgHOL FAMLOZMIOLO @O bOGEIOL FM®OL LL3OMAOL FOBMIMYdYMO
0GHOx0606LYMO OIH03900L 33MOMYdO.

0 3mEogoEe®HIdYmo dmmaobo LOME® - 30x59hoL BMEOOL LOEMEOM®MLY O G0bobLIMO dJH039d0L 33MOMYdL
dm®mab bbgomoo.

11



B3J00 : 36 M3bMd0
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= 0= 0MOOBOGOEOIFIT0 30IN060 LOWOM (LOBOTSIOM MBOLO)
aMENBOBNEOIOIW0N 800560 bLOW O (80130 MBY)

©@003M000 9. Mm@OG0G0BIOIP0 Bmm0obn Loenm, dJ3-0006 F9R0MH@Hd0.

2022 Bgemb, LOdOYEIHD MBOLOL BOgOMO 407E9HoL EaBoEoGHEL!! Bohgybgdgmo (-3.0%) 0.1 33-0m
6030M9000 3MOZ3OMBOOL dBOMMEaN® 30hHZ96909mmMdYg (-3.1%), HOE JOOHOMOO® O3MB3YM0O 030m,
O™ LOOOYZIH™ O@OLOL BOYgEHMO d0”E9HOL LOZOEOLObOEM®M TgadmbOgmagdo 208 IMLE MOGOm
0MH3dMHd0 3MOZ3HMO0L ddH396909ML. OMBOTEIMO 30630 MOJOYMNO HMIME G OMO30OHO306M0, 0LY
306HO3060 gooLobogdalb gobLbbgozgdymo 3OHMZbMB0m. dOMLOBNTBOZ00, M3 LOOOIYEIH™ M®BOLOL
3OMabmdom, 609OMO d07590H0L PIBOEOHO 3.0%-L FOPYHMMOYdY, bmM™M dMOZOMA0L 3OHMIbMdOM
2022 Bgmb bogOHmo d0359h0L axrozobho 3.0%-dg dgho 096900 O 2023 BomL HOIMLEYOS 3.0%-006
30h3969d9mUL.

o3 9990900 90060 30359HhoL PHIBROEOHL, OMIJMdY3 2019 BEMOEOL FO(EIMPIdO ,93MOBMB03yH0
®O30LYBRMJO0L FgLobgd” LOJOOHMIGMML MGFOBIMO 30bMBOm 9.6. d0PEIHOL VOEMOBLOL/EYBOGOHOL
B9Lo, 0303 LOTPYOMM3OEOOL 3gMomEIn Boghmo d0y3gHoL dLEO3LOE T9330cMgoaL HYbILE0OL
03mYbL. GHMAM®E LOOOYEIH™ MBOLOL, 0L FMNOZOMOOL 3OMabMdYO0L dobgazom 2022 BgembL
9JO®M0060 00939H0L EIBOEOHL 3aMgdaL HebIbEL 976900 O LOBOYEIH™ MBOLOL 3GOMabMdom 2022
BaombL  3OIHMEY0d 3.0%-006 80H396909mL, bmmm dMOgeH ™Mool 3O Mabmdom 2023 BmMoob
AOBMLEYOO BOLZOMPOO BgLom FOBLOBMZOPM 3.0%-006 MadoHL. 39O dm@, 2022 BymL LOdOYEIH™
oxobob goH®M0obo d0359hoL IBOEoHOL 30HZ396909M00 -3.0%, ®oE 0.1 3EMEI6HIMO 396dbHom
3obLb3o3MY0d TMOZOMOOL VBOMMEOYMH0 dOhH39690mM0LROL (-3.1%) @O 1.0 33-000 BOIMMJONY
LOOOYFIH™ MBOLOL 3ot 2022 Bemob 0360LOL M39T0 3OIMI39YbgoYIM 3OMAbMBDY (-4.0%).

0439 bodaoLOLIGMOD, M3 GM®MaMOE 339 OM060860, 6dgMMO d035adHOL bodEz00m HOBOMMO6
0303806090000 30MMO3x6¢0L LOdOIYEID™ MBOLOL 3B MabMBHd0L LOdOBOLM LEgBOMO gy EObMdO
0m0g3mh™md0L 3096 BoMIMEOagbomm do®omoo dmMbOE93900L0 O F0FOOMIYMYO9o0L EMIYInbHom
306LOBMzM Y 2022-202666. BoLZOMY® 3adoL LOTYOMMZ0E V60 3gHoMm®OLOMZ0L.

gobzomyMo  LagdhO®OL VbomMOdOL EOML, 3MgM3g 0603369MmMMZ0600 LOTHOMZOE 0060
39®omEobomzob  IgROLEYGL  @oOLIOMIYOO  0bEOZOHMGgdo  g3mbmAozyd®o  gobzomoMgooL

1 30m%9G0b ©IBOGOGO = 30X IGOL LJMYNBomo JNE0sbo Lawm.
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$06096(3000m06 80dd0OMYO0m'2, 39HIME - COLIMIEOYMO BOLIOMPM0 3MEoH030L 0BIOHPYMYOS
©0 3033060 93M6MB03IG (303eMMO613,

LOOOYFIH™ MBOLOL Fgyobgdom, 2022-2026 BMaddo BogE MmO d0YZIHOL IBROGEOML (30ZMYGOE
39LBMMYdIMO F0MHZIMOO FMEMOODLO LOMEM) O TJLOOVINLO®, EO®IONM GOLZOMYE 3MBOEOOL
00mb3930 833-0L O®YO0MO 3030, HOE 333 F0MY 3OME0IMIG 9gL3OBLEOBY™ dogmomgdL.
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©0030000 10: oL IGB0 380G 00.

LOZOEOLOLOE®M  FJgBMLOZMYOMOD OZOZT0MHYd0m, LOOOIYZIH™ ®®BOLOL 3OHMabmdom, 2022
Banobomzgob Boghmo d0759hoL LOZOEOLObOOM®M FgdmLOgmMadoL JmEymmdsy 17,032 IMb MOdL
9900a890L, ®oE 1,323 3eMb MOGMom 0Madohgod LOOOYJEIH™ ™MxBoLOL dogeh 2022 Bmob 0360LI0
3039mMm909m 2022 Bemob LOZOOLObO® FgIMLOZMHdOL LO3OHMZBMBM FOHZHB9dYML, bmenm 208 3eMb
MMM 0MYFOHYOO FMOZHMO0L 3O MZOoMBL (16,824 FEME CMOM0). YOO VMNB0TOML, BHM3 3obLbzo3900
3906006900 GOmam®E  306OEO30600, 00y  OOHO30OEO30M0  ZOEOLObOEAdOL  LOSGMABMBdM

12 330m930 9yMHOBEMO0 ©0I3700L, MM boG®F3000 3MMoh03d LOYMO® EOLIOIBOYMNO: 3oEOBY39HOMIdgd0 60I3a0HOL
bo® 300 boBomaL gLobgd 06 300MYOd 93MbMINZIM0 3030mgd0L Fobgaz0m.

3 obomgm LOdOJZIH® MBOLOL 3ZMYZ0M0 3POMOIOE0O: "ROLIOMAG  3MEoh0z0L FaROLYdS LodoMMIAMMLIMZOL:
3030HMAMA00, (303(MIGMMOV, 30693M0Eq00L Hba®LO”.

1% 36HmEo3mymo ggdLbdobLbod - G®MEILLHE Jagybob Ggomydmao 933 dghod oL 3mHYBEYG ©EMBYBY, BoagMod 03 OHML
LObgEABOBM 93MbMA030d0 Agh MGLIGLL EYOL, 30 0MIOL (BOLZOMPG®O 9gL3OBLOY), V67 93MBMB03IMH0 BOOL EOHML
b@g0o dobo bhodgmatgdo.

06(H0(303MIM0 BOLIOMYGOO gdL3ObLOO - OMEILOE J394boL Bgomyada 333 HROTMMHYdS 3oL 3MDHYBE0IO EMBL, bmemm o3
@OML LOboMABoB™M 93mMbMB030d0 Jgh G®aLYIGLL ©HdL, 30MY 0mMgdL (BWobgomyda 9qL3obLo), 6y 93MbmM3030L
3969mm9d0L @GOML bEgdd dabo LEHOIYMOEJOO.

OBH0303MIYM0 ZMBLAMOOENO - HMEILOE J39Y4boL Ggomydo 833 3ghoo 3oL 3MHIbEOYIH MBYDdY, bmmm 03 COHML
LObgEMABOBM 93MbMB03OT0o BOgmMYd MaLYGLL ©YOL, 30Mg 0oL (BOLZOMIGHO ZMBLMMOEVOE0S), by g3mMbM303xM0
BGHOOL OOML bEYdS EIBOGOHOL xdE0MYdL.

3OHMBE0ZMIOH0 3MBLEOMOEOENL - HMEILOEB J39YboL GYomMyEm0 333 HOFMMAYOO FoL 3MHIBEIG EMBYL, FogMod 03 COHML
LObgMABOBM 93mMbMB03dTa BOZMad MLYOLL EIOL, 30MY 0mMadL (BALZOMIMO FMBLAOMOEVO(E0), db67 93MbMB030L
3969mm9d0L @GOML bEYdd CIBROEOMHOL YFE0MYOO.
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http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf
http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf

90h39690mgdL M®aL™ (0b. E0oa®Odd 11-12). LOBOPYZIH™ MmBoLOL FgxoLbgdom, 2022 Bmobm3zoL
LOZOOLOLOOM FGAMLOZMAdOL FMEYMMOY 333-00 24.1%-L 300MBY3L, FMOZOMAOL 3BHMabMBO 30
23.3%-00. LOOOYFIO™® MBOLOL 3OMBBMBOL MObOLTOdE, 2023-2026 BaNgdoLOMZOL FoOLObO®YOOL
390306900 333-006 LOTYO™ME 23.0% 096900.

LOZOOLOLO™M  TYAMLOZIgOOL FMI3MBHBHdOL
Ombadg  0bOomOBOLOL  OMLOB0BbOZ00, 6Hm3
LOONYEIH™ MBOLOL Tggobgoom, 2022 Bomb 5.04
33-000 3000MEOYd0 30OHEO30MH0  ZooLoboadal
Bogmo M 0ob  LogoEOLObOO®M JgambLOZMMYdT0
(45.4%). d9LOBVANLOE, 0M030MHEO3060
17032906 30oLObOd0L Boemo 54.6% 0g69d0. LOdOYEIHO
©ool ey N ox30bOL JgBOLYO0m, LOTYOMM®MZOEOOL 39O 0oMmET0
306030600 80obobogd0L Bogno'®
10608309mm@  dmM0gmadL, bmmm  dmodohgoL

9305356 00306030600 30obLObOEYdOL Boomo.
Do@0 0mLOB0I6O300, HMI F3MEJFYMO LOJPOMMZONO60
3OMmabmbgon gymHEbMmdd oMLALYIM BOLIOMIYO
3MO@mMohogoL @O ZoMZoMoLBNBgOYmod 2017-2021

Bemg0do gOBLMGME0gMAdIMO LOZOEOLOLOO®M ©O

LO3gBLOM GYBRM®TJO0. LOOVOYZIO™ SMENOH030L

LOBIVILOLOM 306083060 3GONEOEVNGN 90903330 (330969039, dgLodemmo,
B98MLO3WIB0 BOWLbSWIA0 BO0LLOIZ0 30800630mL 306Lbg0390900 0mb60367mMO
3OHMZbMBYO0LOZOO.

©@003M000 11: 2022 6cnob bogo@OLObO@® F98mbOZMHINL SEMB6Mb0 (bLVS0JZID ™ R0LN)

o3 899gbgdo 3moghHmooL LOZOOLObOOM
890mbOZmMgdaL  LAHGIYJHYOHOL, TMOLOHEMEBII0Y,
6H™MI 306HEO30MH0 goEoLObOEYdOL Boemo M6
LOZOEOLOLOOM Fg3mMLOZMYodo 2022 BemaLomzoL
43.5% 096900, bmmmm LOTIYOMMZOOOL 3gH0MEOI0

30006 YdO.
950836
QY@
1OBIVILILIO) 306033060 30HOINM0
338MLE3WYd0 3OO0 3OWLOLbIOIA0

©@003M000 12: 2022 6anob LO3o@OLYbV™® F93MmLOZMIONL SEMZ6MBO (BIVZH™OV)

15 306003000 gooLOboEgdn vbY3g dMEOZL LLZO FOOLOLOEIdOL LBS3GHMZBMdM FgdmMLOZMYD.

16 bOdOPYFIH™ OGOLOL dMBOIEIMO 3O MEbMBO JYOOBMdO I3 EOBZ9d9dL: FMEJd0L FOEOLOLOOL HIP ML OgmobO
300m3m0bmadd dmIAI3bm Bmgddo, 93MbMB03MH0 3063000M700L 330MOO330MM ZO0dO®Idd OHMIMOE 30HEO30MH0
300LObOEYOoAL VANbaLHMOMYOY, dLY3g JMmbBaoaL FoOLObO®AL 3HMFOILYMMONEOL FOdMAObOMg dobo Bomo
LOZOOLObOM FYIMLOZMYdTa.
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©@003M030 13: O30@IVObOO® F9dMLVEYA0, FFF-0006 CIBROODIOO.
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©@003M000 14: bO30@IVLVbOO M F9dMbVZMId0, BocPOMbO TIVGO.
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4.b63OMIM LAIOMEO(

30MOMO3g6¢HoL LOOOYZIOM MBOLOL 3OMabmdom, 2022 BemoLMZzoL LOZOOLObEIM®M doMObLOL
009060Mg 0630MH080L AMLOHMMEBbIMO EgBOEOMHO 333-0L 7.1%-00, MOE 1.4 3GME96DHIMO 336gbHom
306Lb303wg00 MEoLOL 2022 Bemob 0360LOL 3OMabMBOLEVG (8.5%), boMmM® 3MOZGHMMOOL LOSOMZbMH™
00hgobgdgemo 033-0L 6.9%-L 8goanbL. LOOOYE O™ ™M®BOLOL TgBROLYdOm T0IEOBOMY OBOMOT0L
00MOBLO  OBOOIMOL  FOPY3FMoOgLYOdOL @O 2022-2026 Bmgddo LOTYOMMmE 833-0b -5.7%-0L
QROOamMYd3d0 HOTMYOM0O®YdY, FMOZOMO0L 3HMabmdOL dobgo3zomOE IBROEOHO 39060HHYHHLL
3o7195m0ogLAdOL HYbEAbEEOL @O 2022-2026 Bryddo LOTYOMME 333-0L -5.6%-00 BOHFMYdd0
HOTMYOMO0®IO0.

LOOOYZIH™ ™mXBOLOL dobgzom, B803EO6OGHG 0630H0TOL OITROEOHOL dMLOMMEBIMMO  3eMgoobL
3m0306H0 30FMIMO3909e™0 dOMO OO OBBMZId0L LOSOMZBEMBM BGOEVY.!” LHVBZV®NBM 3gM0MOIN
1060383690mm@ Jgdiot o 3d3-do 0639LH0E0g00L Boemo, OBOdMZgo0L BGHOL H9d30 30 dodOGOEY,
603 3080boMY 0630M0T0L dOMOBLOL doYdEMOogLYOOLOE PDGMHPYLE39MYMAL. 08 dbMHog dMLOBNTLOZ00
396Mdm ©obodMago0L 3603369mmMM3060 BGOEO.
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©@003M000 15: 808@060®Y 0630H0800 3060, 8F3-006 F9020D®YOV.
o3 9990900 308@0BOMHY 0630MH0T0L 3MI3MBY6HIOL:

e  LOOOYZIO™® O®BOLOL SOMabMdOm, T0dOBOMY V630Mm0T0L  IBOEOHOL BWGIGYOOL
96033690mmz30b0  3ob3O30MHMOx09M0  BOJhmE0o  LOZOIO®  dOMOBLOL  FMLOMMEBYHMO
©06000300. Covid-19-00  godmbB3oymo  3MHMOMYdg00006 Fodmaoboty, 2020 Bymb
06033690mmz3600 3993000 9jL3MGOHOL O 033MGOHOL FMEIYMMdS, MPIEO 2021 BMOEOL
LOZODYM 0JHog3mdo LOZOIBMOMMOE 300MmEMEbMEO. OmMbodbymo h95®96300
99606MHhb9d9mooo 2022 Bmob 3039 60bg30MT0E O, YM39(M039g 0JaEob 3odmanbody,
AMLOMMEDBIMOO, HMT LOZIGGM 3086HMO0L FMEIYMM®Od 3603369(MM30OEM FONBODYdS ©O
LOZOFOM dOMOBLO MOBOMOL FOPYIFMOLEJdS. LOOdOIZIH™® MBOLOL 3O Mabmbdom, LOgOh ™
©ox030h0 2022 6oembL 333-0L 12.4%-L B00MBI3L, FNOZOMOOL 3OMabmdom 30 PgBoEoho 12.9%

17 3080606y 0630M030L domobLo Jgaz0dmad gobgobommm GMaM®E dmmoobo 0639LH0ENJd0LO O dMEMNO60
©O6OdME3g00L Lb3OMOL - IBOEOHO 60F6OZL, OMB EVBOBME]00 OGO LOIFOMmALO 0639LMH0(30900L EOLOWRNBOBLYOMO® O
9394060 LLBL 0MYdL EOBOGMHYHO FLAOBMOMLFOG.

16



0g6900. LOOOPYEIO™ ©O@OLOL dobg3om 000EOBOGY Vb3dMm0do O LOZOIO™®M  dOMOBLO
LOTYOEMZONOD 39M0MET0 ZoYdEmogLbadoL HH6ABEOm boLoOMEYdY, B 60dbogL, H™MA
9394600 oo 30B6MOYOO J39M YOGY639mMYMBL FMMOOBO FMMLMZB0L EOITOYMTBOMHSOUL.
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24% i
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= 0= b33O3OM BOTVBLN (L530TSIOM MBOLN) 1O3SBEHM BIWIBL0 (BOISBHMI)

©@003M030 16: bOgIFO® d0aMO6L0, 8F3-0006 G9030O®IOV.

o3 d99b900 308@0BOMY 9630MH0T0L aBROEOHOL EOWOBOBLYdOL Byo®m™mgdL, LOOOYFIH™ MBOLOL
3Omabmbdom, 2022 BmobmzgoL 630bo Joddm JodohomadHo @O @BobobLydo 6o3ogo0L
0mLOMMEBHMO FMEIMMOd 881 AeMb 03 EMEMOIML FOYHMMPHdO O LOTYOINMZO0OL 3gMom©In
3000MEY00, bmm® 3MO3GOMO0L 3OHMZbMBOm, 6306V 39OHIM 3O30HOMIPMO OO BOBOBLYMO BOZOId0
2022 Bgemb 482 8emb 033 @MENo®H0 096900 O LOFYOMZOOO6 39H0MET0 ZOOdOEILO.
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©003M000 17: 6006@0 390 ©O 3030000IM0 6830000, Famb VIF @®POMON.
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5.0MB6IOGHIV( LAIOMEO)

LOYOPYFIH™ MBOLOL 3O Mabmdom, 2022 BemobM3z0L BImoL 3oLO M3 0g®9a0hoL FMEIMm™od 40,030
damb MOML ZOIHMMEYOd, bomm BG®OL Bemoydo @Hgd3do - 18.3%-L. mogoL 3bMog, @yemoL JdLO M2

03®9300hH0L FMLOMMEBHMO FMEYEMOd 19,376 36 MOM 0L, BGOEO 30 - 20.3%.
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©003MVA0 19: 3gemolb 8obob M2 G0l @gdson.
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LOOOYFEID™ MBOLOL 3OMZBMBom, 2022 BENOLOMZOL FMLOMMEBHMNO LOYEOMOTMGE LM HYdgH3900L
16.1%-000 DG @0O. dgLododoLOE, 2022 BGgemL GHdY®Z900L IMEIYMMOO 4,960 M6 0FT EMEOGL
90006930 (4.2 ®30L 083G HOL F9OO0'8), bmmm 2022-2026 BrmgdoL LOTYOM® FMEY MO 5,897 Femb
033 EMEOM0 076900.
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m bLOIGNOIMOOLM MIBIGM3ION (LOdAISIDM MBOLN) LOIOAOIMEOLM MIBIM3IBN (BN (M)

©@0030030 20: LogBHPOIMBHOL® H985MD3900, dcnb V8F MV G0.

o3 399b900 3g®Mdm LYJHM®DY 3o3gdIe LaLLYLL, LOdOIFIH™ MBOLOL 3G Mabmdom, 2022 BenobmzoL
0Mb0367 Mo 3ohH3gxbgdgmmo 53,241 3emb MO®L B0d0MBAYZL, O3 (2,368 3EMB MOM0) 3gH0d LOIMOZOMOM
3OHMBBMHMOD6 JgoMgo0m. OMB0T6YMO HYbH6(300 BOIOHHBOYOO LOTYOENMZONVL 3gMoMmET0.
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m 336 d(M LIFOMOHBI 33GIFTIV0 LALbIBO (LOBNISIOM MBOLO) = 3E>dM LATOMEMBI 33BIFTIL0 bALbISN (8NO3CHMBS)

©@003M000 21: 39600 Lggom®8y 306903¢m0 Lybbgon. 668myon. denb cnoo.

18 Hgd9M3900L 0093300IOMO0L FgLOGOLYdMO®, HMaME 3 BgLo, 3odmayghgdd 3 MZaL MISMGHOL FIGOO -
https://www.imf.org/external/np/pdr/debtres/#lll_B
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6. 3030 (MA3MBMABN3IM0 LGEIBOEGJB()

0036OM93mMbMBN3Mo  LEY6VGYd0  BOGAMOEEIBL  93MBMBN30L  LOdOBOLM, Yzgmodg I9H O
AmLOEMMEBIMO LEJEOMOEOD Zogm3oMaLBNBYdgMMO goob®MoL 3gdmbgazodo J3gydboL 93mMbM3030L
d9LoOdeMM gobz0MOMgOOL BMOYENHdUL.

2022 Bmobomgolb LOBOBOLM, M3HodoLHYOO o 39LOBOLHIGO LEYBOGGOOL OTZ9090L TMGOL
do®HomoOo gobLlbzo39dd GIYLYM-Y3MO0BOL MTOL FMLOMMEBYEN Fo3Mabg0300 (MTOL Zoz3mgbo
603mM3OMOYIHIoLO O LYOHLOMOL WOLYLDY G MaMGE MHYa0mbolL, dLY3g FLOWIOMm 0006HY0DY,
03Mm9m39, LOOB3gLAHOEOM OMYdmdY, GPLAMOLMZOL OBILYdYMO LOBGE0O0L Fymbom BLMBMOM
93MbmMA3030%g O 0.3.). 3o0MAOB6OMHY 0J0EOL, HM3 MHYLM-33MV0060L FMGOL EOBYJOYMO M0 33IMO3
36Mdam@add, LOSOMBBMHM 39H0MEOLMZOL OYHIZ3MMEO 333 MHHYLO.

LOBOBOLM BMEOYMO 1T390L, HM3B Logoehmzgemmdn 2022 BomL GHJYLAM-73M00b0L MAL 9gbgdo O3(Mg60,
MYP33EO dMoghHo 3960 OOBIMOMYOL J39460L 93mMbmMA03oL, LOgOMmoMm 30dMHMOOL LYgEHIMIn 33(MO3
9%0m0 H96ab(300 33996900. 3oadMHOAdd MMM LOJMBMAOL, 0LY 3MALObYGGOOL gJL3MmOHO O
d9L0o0VA0LOE, FOIYFEMOgLEYLY HYGOBAOL TOH396dMgdn. ZoaMdamEgdd 2022 Bob |, 1l o I
3306Hm030 COxB0JLOMHOYMO 93MbMB03YOH0 3oH39090MHO0L 3oJYdEmMogLYOO.

39LOdEMYOgMNO 3OB30LOMMM FOZOHMIYZMBMB03YM0 ob30MmOMHYOOL M3H03OLAHIYMHO O 39LOJOLHHGO
LE9bOGY00.

®3h03oLbHY®o LEYEO®O FPmOLLIMAL EBTZI00L, BMAB LOYOBOLM L(EYEIGMOL FgOMId0m dmbEIdS
93MbmMAB030L @GO ™m LEMORO HYF30m ZOAMEMELMYdd OO LOZOIOIM EOLOOEMOBLOL VMIMBLIGO.
00039 ©0d3900L dobgzom, 2022 ByemL LOJOOMZGEMML 9§3mMbMB030 OBOMHMYE BLOTMOMLMOL
9O JTRGOH® LEOOWO® 3oHOZOIMOL HODOL O HPLYM-33BDO060L MTOL FMLOMOBYMO J9EIaJ00
93MbmMAB030dY 39Mm0M FMObEABL dmogl JOIGBYM@BOm JOZ3eMYboL. 03039 LEYbVGOL dobg3z0m,
OmameE  Logodmggmmdo, 0bLg ©ObOGHYL JLOBMmoOMmIo OMbETLYe ®3AL OGO  TMm3Yzgdo
BoLIOMYEH0/Z30MOL FEFGOOOMO0L 3O MOMYF700 O ALMBMOM FJoboMHPYLIOL FOOLOM BWOLZOMIYD
3md0(3090L. M3HodoLbHycmo LEYBOGMOL dobggzom, LOJOOMZaMm™MIn 2022 BMOEOL YIBOM IJJHOE
300mEmEbmOade Hycdobhymo LYJHM®o O JBRO®M JgHo FoodOEOYOL LORZOGJM FMMbM3ZHD.
LOTYOMMZONOD 39BoMmEI0 ™M3H0AoLHIMO LEYEO®O gueMoLbAMOL FPET030@ OEIO0m TMIL
939406030 ©O FOMOMM 93MBMI03YM BOEOL.

39L030LAHYI®O LEYEOBO FIMOLLIMOL ETZYOOL, HMI BJLYM-33MO060L MTOL gogmabd JgEOMYO0m
33000 00LObYOd LOJOOMZIMM™ML 93MBbMT030dg O JgLOdOT0LOE, 2022 Bmolb 30MH39(M0 O FgmMY
330MHHImYooL oMo  93MbMANZYem BOEOLMOL TgEOMYo0m T0EObOGHg Bmob EOMHgbo
330MHHIY0d0 g3gyobodo 93mbmangzo dgLodmmMd 330MIE0m J909MOIL O M30L Jgbodmm J9Eag00
00LObML  LOTYOENMZOEOV6N 39HMEOL g3mMbMANZY® Toh39690MaddY. 39L0ToLEHI®O LEYBOGOL
dobg30m, oLY39 BMLOMMEBIMOS, M3 HYIOOLHYMO bO3OIOOL FOTMEMEbMYdd, OMTYIO3
©06ygom0oo 2021 Bemo@ob, gogMdammaod 2022 Bymbos, mydEo dobo Hgddge0 bogmmgdo 0gdbgoo
LOTYOMMZOENO6 39OHr0MET0 LOBOBOLM LEYBOOOL OTZxOOLMOL FJPOMYO0m. LOTYONMZOEOOH
39M0omdo 39L030LAHYMO LEYBOIG®O FYMOLLIMOL EOIZ900L, GMI §3mMbMIN3NL JoMOMO dBOEO
dogmo@ 3d0LOMBI30 0g6gd0 O TYIBFOMIOIMO 93MBMB03YIM0 OJH03M0go0L BMBHY TG YOO
0L939 BOGIMYOOL 3MHIBEOOMO(S.
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6.1d060001000 ©dd3ddJo0)

LOO0YEIH™ MRBOLOL FOIOMYZMbMIAN3®0o dmEgmob (PBOMFM) Lb3oEOLL3L LEHOOGMO 9XBYIBJdY
dmgagooL  Mgomodoool 30OHMgddo Mm®o  doGomOEo  BO3OMYZMbMT03xMo  06ZOHMEOOL:
06@MOE00LY O GYOmYGOo 333-0L0 33MMOMYdg0L. EOBOGONHYHO FOIOMYZMBbMBNZYG0 (33MMOEIYONL
LOBOBOLM LEYBOGOEOD ZOOLMYd0 OB30OHMOHOYMNO VBB OFN0LY O 383-0L BGOOL IM39d00.

MgoamyMo 333-00 BGOEOL ™3HdoLHIYIOH @O 39L0T0LEHYOO LEYOOGYd0 BOHIMOaNoL Hydmm
0MByEH oM 033905000 JgLodamm GYOMOBOEF00L JgH3O® LOJOBOLM LEYEOGOEOL ZOOLEMOL.

13.0%

BOIO0; 3GMBBMBO

11.0% ! 10.1%
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7.0% TR 6.4% 6.6% 6.5% 6.7%
o 84% SN
5.0% N Orccccecmm== [, - -0
N35.2% 5.0% 5.2% 5.1%
30 N v Oeeecceccle====-= r O %
9 3.3%

1.0% 3.1% 3.2% t 3.0%
-1.0% 2022 2023 2024 2025 2026
-3.0%

5.0%
7.0%
—0— 383- BOOOL BIFZ0 (LdOOOBOLM LBIBIGD) 883-L BGOOL G330 (MIONBOLIGO LBIBGN)

= Q= 033-b BOHOOL ©IF30 (3d0BOLOIHN LBIBIGN)

©@003M000 22: ®g0oenmo 3ds-0b 8H@ob @9830 (b03080LM, M3H0FoLEIGH0 @O F900doLEAIE0 LEIEOEBHS0).

903MmM93MbMB039M0 L3YbOGYd0 9JBYABYOO EOIZ900L M MT, M3HToLHIYMO L3YbOEOL Jgdmbggzodo,
JmOob0  LOTYOMM3OOOBO 39MHOMEOL FOBTOZEMMOOT0 39MAOBYEDHIMO® OOYO0MO TM3Jo0
®90m0dEYo0, bmmm, Johyoxeomo LEIEOMOL OOML, ymggm Bgmb LOoOBOLM LEIBIOMOL
8900M9000 93mMbMT0336MH0 30630MOMJO0L JOOHYMTBOMO HY0IB(309d00 FMLOMMObyMO.

00 ©0d390900L FOMZOMOLBNBJdOM, ™M3HOTOLAHYO0 LEYBOG®OL Fgdmbggzodo, 2022-2026 Bmyoddo
93Mb6mM3030L LOTIYOM™M GYJOMIYMH0 BOEOL HY330 7.3% 076900, bomm 35LO3OLAHIYHOL Jgdmbgzgzodo -
4.2%.

™o 8990900 LOIMALIOGJOMM™ WOLYOOL 0B6GWEOEEOL, dabo ™M3HodoLbH YO0 ©O 39LO3oLHIO0
LEYbOMId0  0MZOMOLBNBIOL BENgdOL FOBIAVZMM®OOT0 0B6WOE0L HYbLIBENYOL 93mMbMBN3YGO
BOEOOLO O Fg69MgdaLOL, O3MHIM3Y - C6BREOF0OL LOSOHMZBMBM MO IMOL TgxroLgooL FgEEMIBL.

™m3HodoLHY®0 LE3YBOGNOL 8x8mMbgx3030 FMLOMMPBIMOV, MM NBBMO(300 FYDINZO® FOOOFOMOJOL
LOBOBOLM LEYBOGL (LOTYOIMMEO 5.7%), bomm 39L0JoLHIYMO LEYOOMOL Fgombzg3030 TYOI030©
603(M900 06900 LOBOBOLM LEYBOEDY (LOTPOMME 4.1%).
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0= 06BMG0Y (15033BOLM LBIBSGN) 06BMB0S (MIOBOLIEN LBIBIGN)

= Q= (6BWH60S (336030LOTEGN LBIBIE()

©@003M030 23: 0603¢m0(300 (b03080LM, MIS3HNILEIGH0 @O 9L080bEIH0 bEHbOEHIN).

oMo 833-0LO O VBB OFOOL M3HIOLHYM0 LEYBOMYOOL 3MTd0BOE0d BOGIMOOZIoL dMNObO
dm@amolL Mm3HodoLHGo LEYBOGOL LO®YI3gML, bmmm 35L030LEHYM0 LEGHOGMYOOL 3MTO060300
93MbmMAB0376M0 gob30mOMYdoL 39LOTOLAHH®O LE3YBOGHOL dOBOLOO.

MM 9YyOOBMOd EOI3900L, H™MB 3603369MM3060 FO3OMYZMbMI03 Mo dm3gd0, 3ohHggmm Mogdo,
LBMGYO 08 MG 0b6EOZOHMOMDY FMObEYBL gogmaboL. MmogzaL dbMog, Mgoemydo 833-0L HBOEO O
06300 03cM9boL dbEYBL 9EHMBVBYMBY, DOB VaMIM3 93MObMANZYEO0 T0bdOGLOL FOHOMHYOIMONO.

LOOOBOLM LEYBOGMOD TFgOOGMYIOm FOMOMO 93MbMB03YIMH0o BOEO 60FbOgL LOOOBHOALM LEYHOGMOD
d9oM900m ZodDOEOM ghHoMOIMNg FmmMbMzboL @O, FJgLododoLOE, ZOdOOMm @WOLYOL, bmmm
93MbmMA030L HBOEOL 3YETN30 OOOMO HYI30 9OMMOT030 FMMbM3b0L O, gLOdOTOLYOE, BOLYOOL
3M900L gobo3nmHMOgdL. MO30L dbMn3z, LOBOBOLM LEYEOOMOL g OMGdom, FOMOMO O LEHOOOMYMHO
063300 bgemb g6ymol dmb3o®mgonl LAHNTYEOGOHYOISL, BOE BGEOL 9O MMOMmMN3 FMMbM360L ©O,
d9LO0VANLOE, dodmMT3900L, bmm®Mm @EOOOMO 0b@WMOE0d EOBMA3Z0L  LEHOTYMIdL Jabolb @O
LOTYOMNMZONVL 39BH0MI0 FMMNbM3BOL V3OO,

39L03oLAHIMO O M3H03oLHYM0 LEYBOMYO0 0890700 08 EOTZ9000, O®MA3 dMOZ3OMBOL boMEz0m0
3omodogd Bo®03oOmMYod 0LY, GmamME d3MOghmdol d0gdH BoMimoagbomm ®m3HodobhHyed ©O
39L0BOLAHYG LEGEO®YOT0d dLOLYMO. LOBOYFIH® ®BOLOL ®3HodoLbHY®o LEgboMo dmo3OgL
0m03mH™Md0L ™M3HodoLHY® boGF300m 3mmobhogzoL, bmenm 3gLodoLEHG LEYEO®To  FMOZOM®OOL
39L03oLHYG LEGBOGOM FOoMZOMOLBOBgdPMO boME30m0 SMMOH03ZOd FOMZOmMaLBN6YdYMO™®.

19 LOJOOMZMML 30HMOdY6HT0 2022 Bemal 5 MJH™mBdgOL ,LogdommzgmmL 2022 BMaL LobgmBBog@® d033ah0L dgbobyd”
LOJOOMZIMML 3OBMBT0 33EMOMYdOL FYHOBOL MOMBOBY” LOFOOMZIMML 3OBMBOL 3BMIYJHBY MOBOO MY 2022-202666.
doMH0mOO 3MBO(393900L0 O F0FOOMYMYO900L EM3YINOH0mM BOGIMPDII60MO LOSGOMZBbMBM doHZ3969dMgd0.
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6.2 M3®030LOIEM0 O 33LNTOLOIMN LBIBIIO(

03 999b900 93MbMB0336 L3HBOMYOL LYIDHMGHdOL dobg30m:

30MOmMO 93mbm30396MH0 BOOO O ®WOLYOOL FOMOMO MDY dobO30GMOgOL 03OL, HMI LOBOBOLM
LEYOOOMODb TgOM9dom 0BGEOYOO FOoEOLOLOHOOL EOLOBYETMN OB O, FgLOdOTNLOE, doyEgddo
dmo0m0HgdYmo  gooboboEygon, bmmmm Johyomwomo LEHOOOOL gobgzomocmgooL Tgdmbzgzodo
AmLOMMEDBYIMOO, MMI  FoEOLOLOEIYOOL IMEBFIYMMOS  LOJOBOLM  3OMZOMBMOL  FgOoMgo0m
899306H©900.
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©@0030000 24 bo30@ILObO@ ™ F9dmbV3mHd0 (LVSVBOLM®, M3HOILAIGO @V 3900800@IG0 LEHEIDYO).

oLggg OoMLOBNTBOZNY, GIMI  LOdOYEIH™ O@OLOL bEYoOGYo0L dobgogzom  ZobLbZzOZ39d M
LOZOOOLOLOM FBMLOZINYOOL SOMIBMBMOL JO MO, boMFgdda oMZOTOLBNBYOYINOO MOZBMONL
9096 BomamOagbommo JgLoododolb m3hodoLbHYI® O 39LOTOLHIYO LEYbOGMIdT0 dLObyMmo bodEgdoL
dmEIMM®M0900. 9L ymzgmogg 30OEO30M d0LObYdSd BOgO MO d0359hoL IBOEODHOL (33TMOMIdOBY,
OHMIgMmoE  dobLbbgozgod GMAM®E LOO0IYF O™ ™MBOLOL  LOOODOLM 3HMEbMBYOOLOZOB, LY
30036MHMd0L M3H030LAHI®O O 39LOTOLAHYMO LEIBOOYOOLOZOD (0b. POBOGOMYd0 7 ©O 8).
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=0 53600 30T5I00L FNW0IB0 LIWOM (LddSBOLE LBIBIHN) 639G 30ISIO0L BNWOE0 LI (MONBOLIGH LEIBSGO)

= Q= 653600 00ISIONL 3M0560 LOLOM (33u03NLOTEG:N LGIBYGD)
©@003M030 25: 6090 30339000 0060 Loen@® (bV3VBOL®, M3MH0E0LEIGO O F9L080bEID0 LEHbODHO0).

™3H03oLEHYOo LEYBOGOL Fobyg300 FMLOEMEOBbYMOO, HM3 BOGOHMO d0YEIHOL B EoHO 2022 Bomb
HOBMLEYdY 3.0%-006 6036YML, F93amA BEMYddo MOBEOMOL FY330MHYdY O 2026 BEMOLOMZ0L
00LO 033-MmOb JgBROO YOO F9oEI6L -2.0%-L. ®OE F99bgdd 9OHMOVbo 00359hoL IBOEOHL, 2022
BemoLOM30L -2.8%-L OPHMOYdY, bmemm J93®9a Bmaddo JgdEoMEadd O 2026 Bogemb dobo 38d3-
MOb F9noMHEade -2.0% 0d6900. M3hHodobhH Mo LEYOOMOL F9gdmbzgzodo GMaMME boghmo, 0bLY
9OH®0060 30359hoL CIBOEOHO FPYPI0ZO® 3.0%-0L J3gdmm 0g6900.

dgmtg dbmog, 39LOAOLAHIMO LEIBOGOL FOB30MOGMGOOL Tgdmbzg30d0 IMLOMMEBYIOO, G™MI
0000606y BgmbL BoghHmo d03590hoL ©amrooho 3.0%-dg dgho 0gb6gdo, bmemm 2023 BmoEob
0900030@ 3.0%-006 6036mMdBg Jaggdmm 0gbgdo @O 2026 BemobmzoL dobo 3I3-0b FIBROOEIOS
3903960L -2.2%-0. 03039 H96I6(E0O 976900 9OMN0060 d0IEIHOL PIBROEOMHLOE, 030 2022 BgemL 3.0%-
006 603b7mdg 3gho 096900, benemm 2023 Bmoob 853306 900L O0BYgoL o 2026 BemobmgoL 383-m0b
BOOOMOO -2.3%-L doghHmeMEIdo.

03Mgmz39, 3603369mMmM30600 (33MOMMYo0L ©OI3900L 300 Mog0d0 My GO d0dOOHMPYMYdOL 076900
0MHLAdIMO BOLZOMIPOHO FMMODH0Zd FMNOZOMOOL bodEgooL LbgooLbgo LEGHBOGMOL  FgLOdOANLOE:
93MbmMA03M0  (303em9d0L  @OOOMOBLYOOLO O THLYLHYOOL (0BhoEogMmMIM), ™y 3doModom -
30dm0g©H900L (3OMB0ZMYO0) 3030OHMIYMYO0m.

®3H030LAHIM0 LEYBOOOL MOBObIOE, 2022-2026 BMYdI0 BOLZOM YO0 3MDBO(30V (30IEIHOL F03MIMO©
3OMdHoMgogmo  30MH39mOO  FMMOObo LOMEO®M JYoOym@omo b6036om) EOEIdOMO 076900
(99L3OBLOY), BOE 60IBO3L, H™MA dEE0EO 0J3L FMOZOHMIOL FbGOHOEOL 93MBMIN30L LHNTYMOMHYOOUL.
0mbodbgmm 3gBHom@dn 93mMbm3ngd 3MHbEIMdY F9Ho® dMOgMIOd (OOIO0MO go30) ©O
0m03MHMd0L BOLZOMMY®HO 3MMOH03O 303eM0L F0TOOHMIYIYO0m FMJ3JEIJOL, BOE OGMOL 3OMEB0IMYOHO
990L306L00.

o3 J99bgoo 39L0B0LHYG LEGEOML, BWOLZOMIPMO 3MBOE0d EOOYIO0MNd FMYMO LOTYOMM3ONO6O
396M0mEOL gob3o3emMm0o0dn (9gL30BLNS). TJLOOOTOLO® WOLZOMIYMHO FMMODH03d OBHOE0IMIYOH0O
93MbmaBogoL 3969mmyoaboL 2023-2026 Bmyddo. o8 3gHrom@In 93MmbMBnz0 3MHIB6E0YMHdY BOZMYOO®
dm0gmYd0 (JOOYMBOMO go30), d9LO00A0LOE FMOZOMO0L FbOHOEOL dEaoMo 0J3L VbH0EZMYG
99L306LOOL. bmmm 2022 BamMmL, EOYd0M BOLIOMIYSH 3MBOEOL gambggzo 3T3-0L EOOYO0MO Zodo,
O3 3OME03MIM 9gdL3VBLOODY FogMOMYOL.
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®o@  9dggbgdd  LOIBHM  LYIHO®L, ™3HodoLHYMo LEIBOGOL Fgdmbggaodo, 2022 BymL
AmLOMMEBIMNd GmamdE gdLdmdboL, oLY3g - 033MGOHOL JBGO® Jgho HOEO, ®IYIEO
LOTPYONMZOENOL 39M0omET0 3608369MMZ3060 g3MBbMBNZYEH0 FOTMEFMEbEMYO0L BMBBY IBOM
LBEOOBO® dMOEYOO HYGOLHYM™O LAJHM®0, ®OE LOBOBOLM LEYEOOMOL FgOMYO0m ZOOJYFEMOJLIOL
LOZOGOH™ dOMOBLL. 03039 EOML, FMLOMMEBYMNY, HMAT J90(330MY00 LOZOOLOLEIIMM dOEMOBLOL
LL3OEOLDZO 3MI3MBYBHOE, BrOE VoLOLYLY HMIMGE 303OBOGY VBEOMNTNL, dLY3T - 3030HOMmMOL O
B0b6obLYGO VBaOM0T0L LHGYIDHYGODY].

39L0BALEHIYMHO LEGEOGOL FOB30MOMYdS O J3MBbMBN3YO0 0JhHo3™monL T933E0MYOd IY303d0M YOO
LOZOMYM  ZodMmMO0L FJAE0MYOOL O, VaMIM3Y, LOZOOLOLEIMM  dOOBbLOL ZobLb3zoz3gdYM™m
LOHGOIIHYOOL.
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LE9oOMO 2022-2026 BENgodo B03EOBOMY V630MH0T0L CIBOBOHL LOTIOIMMEO -6.4%-0L BOGFZIMYdI0
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d9LOdOOLOE -4.1% O -4.4% 0gb6900.

9mbghodImo LYJHM®OL OJH0gMOOE 30MEO30MO EOIOZTNMIOYMO 93MbMB03YM0 ZO630MOGMYOOL
h96©096309000b: BOMOMO dJH03MdaL 30HMd5080 FMLOMMOBYIMNY, HMAT ZOodOHEYdO J0dMmY(393030
0MHLYdYMO GWIYMO, VaMIMZ9, 9JOMZbIYMO 40630V O LBZL Y3MBOHYH0 ZMEH3MGO(E0500L LOJobom
@O J3b™mY©0o 0gh03900. MmO30L 3bM0g, 33L0LEHYGM0 LE3YHOIGOL Fgdmbgg3080 FMLOMNMEBYI0O, HMI
9OHM36Im0 0063000 O ZMIGOEOIMO 00639000 HMIMGE 0JH03900, dLY3g - 30L03700 LOBODHOLM
LEYBOOMOD FgOOMJO0! EOOZMYOD.
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©3656 X0 1: bOONISIOM MBOLAL CIOSLIE 33 (MI3MBMBN3IC0 3¢rMBBMBIBN 2022-2026 BLJoNLAMZ0L (LOOABOLM LBJIBIEN )?

2019 2020 2021 2022 PBO 2023 PBO | 2024 PBO | 2025 PBO | 2026 PBO
BOJHo BROJOo los a0l (@l T wlvlelThwlll 3O Mabmdo | 3Gmabmda | 3OMmabmdo | 3O mabmdo
MHISWIH0 LAIOME0 %-3em0 dGO®O
iy S Uamy Sew@ili 5.0% -6.8% 10.4% 9.5%

bOBMBLAGGOIEM® BOLYSIOL VEBEOFOO 4.9% 5.2% 9.6% 11.7%
933 EIBEOHMO0 5.2% 7.3% 10.8% 10.9%
6m3060mMy &0 333
80060 oMo 49,253 49,267 60,232 72,372
30em0mB0 038 EMMOGO 17 471 15 843 18 700 24,568

0393 96O Lym dMLObmgdy

oMo 13,239 13,234 16,154 19,410 21,761 23,798 26,109 28,557
OOM@OOH0 4 696 4 256 5015 6,589 7,524 8,043 8,816 9,612

% 883-LO6

SBLMGdE0S 109.0 119.3 115.5 112.5
3mbBOGYOO 83.7 95.4 93.6 91.4
30600 76.7 87.9 86.6 85.2
LObYEIBOBM 7.0 76 7.0 6.2 60 |
06390003000 25.3 23.9 21.9 21.1
396d0 17.3 15.3 14.3 13.1
LObYEIBOG® 8.0 8.6 76 8.0 |66 |
dmm™0060 9HMZ67M0 O6OBME0 19.7 11.3 12.7 14.0
LObYEIEOB® 4.9 -1.1 0.7 4.4
30600 14.9 124 12.1 9.5
BOL3OWIGN LAIOMG)22 36 M0
399mboOZMgd0 O 3HOBHIO0 12,907 12,405 15,143 18,798
LOZOOLOLODM FgAMLOZEIO0 11,418 10,964 13,380 17,032
30603000 3ooLOLOYSO 4,593 4,433 5,395 7,727
06030HO3000 oOLObOYd0 6,825 6,531 7,985 9,305
8098006069 boMEgd0 10,519 12,958 14,742 15,582

21 bo®Ego0L, 0GHOGBOBLYGO 0JhH03g00L O BMBOBOMYMO oML BMOZOMBOL 3OHMaEMBO ZYMOLLAMOL LOJOO®MZIMML 30O MOdbhdo 2022 Bmmob 5
®™JHmadogeOHL BoMIM®agboem 2022-202666. doMomomo 3mboEgdgooLbod o 30306HMIYMYdg00L M31x396(H0m 3obLOBMZMIPM LOSOMILMBM FoH3)0xdMIL.
2 9600060 309359H0L 800060 LOE ML FOMOO Y39MO 06OZOHMEM0 BOGHIMOAEIBL BOgOHMO B0YEIHOL BOHZgBIOYMD.
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8MBINGHIT( LATOMEN

60060 JEbMIM0o 9gH03900

60060 LOTObOM dJH03900
ROOO™ BIymo M3
ROOO™ BIYmo M2

LO3YGHAM LATOMEGO
00006069 06306M0T0L dOMOBLO

3,945

2,389
-1,350

19,916
15,750
4,166
-1,019
-1,297

26.2%
23.2%
9.3%
13.9%

29.4%

21.4%
8.0%

4.9%
-2.7%

40.4%
32.0%
8.5%
-2.1%
-2.6%

-0.7%
50.2%
49.5%
23.3%

-5.8%

4,229

-553
-4,574

29,654
23,467
6,186
-4,608
-4,451

25.2%
22.3%
9.0%
13.3%

34.9%

26.3%
8.6%

-1.1%
-9.3%

60.2%
47.6%
12.6%
-9.4%
-9.0%

1.9%
59.8%
61.7%
27.7%

-12.5%

4,592

400
-3,770

29,812
23,967
5,845
-3,812
-3,732

25.1%
22.2%
9.0%
13.3%

32.1%

24.5%
7.6%

0.7%
-6.3%

49.5%
39.8%
9.7%
-6.3%
-6.2%

5,790 5,771 5,860 6,230 6,590
1 r .
3,215 3,486 3,661 3,894 4,086
-2,125 1,935 1,949 -2,086 -2,254
30,244 32,804 34,675 36,603 38,346
23,144 24,351 24,801 25,209 25,332
7,100 8,454 9,874 11,304 13,014
-2,180 -2,009 -2,069 -2,206 2,374
-2,124 -2,072 1,974 2,148 22,315

% 883-Lnob

26.6% 25.2% 24.8% 24.4% 24.0%
24.1% 23.1% 23.1% 23.0% 22.8%
10.9% 10.2% 10.2% 10.2% 10.3%
13.2% 12.9% 12.9% 12.8% 12.5%
30.2% 28.0% 26.8% 26.3%
22.0% 20.9% 20.4% 20.1%
8.2%
- 1 1 1
4.5%
-3.0%
I D D
42.8% 40.4% 39.1% 37.6% 36.0%
32.7% 30.0% 28.0% 25.9% 23.8%
10.0% 11.1% 12.2%
-3.1%
-3.0%

%-0@ 333-LV6, MY Lb3gd MO OO dGHOL J0MOMYOIYMO

0.0%
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56.2%
26.7%
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57.0%
56.6%
27.4%

%-0@ 933-LV6, MY Lb3zd BB OO ¥GOL J0MOMYOYMO

-10.1%
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LOZOGO™ dOMOBLO -9.2% -19.2% -16.4% -12.4%

11.2%

MBOBOOMIO0 LOIONOIMGOLM 3,506 3,911 4,272 4,960 5,502 5,871 6,355 6,796
99963900 (3eMB6 0TI EMMOMO)

033mBHOL $9HOO 3.8 52 46 4.2
630600 39OHdm 3030HOMIGH0 O

@06o6LYMO 6OZOYd0 (BeMB 03T 796.7 983.9 693.6 881 1,051 1,232 1,278 1,293
QOMMOM0N)

365610 2: bLOBOTSIOM MBOLOL CIOSI TN 8330MI3MBMBNIIEG0 3 (MB3BMBAIBN 2022-2026 ELIBOLAIZ0OL (M3ONBNLOIEG0 LBIBIMN >

TPP o] 2023 PBO | 2024 PBO | 2025 PBO | 2026 PBO
2019 goge 2020 goghe 2021 BOJO0 Frlysmmobgmo el Tl B e Ry

®ISTG) LATOMO0 %-3m0 dDGOOO
90mImho dmmoobo Joo 3G®mOIIHo 5.0% -6.8% 10.4% 10.1%
LOBMBLBOMIOMM BOLYOOL BEBEOEO 4.9% 5.2% 9.6% 12.1%
933 EIBEOOMO0 5.2% 7.3% 10.8% 11.4%
Bbm30bomydo 333
800mB0 OMO 49 253 49 267 60 232 73 871
80a0mB0 538 EMMOMO 17 471 15 843 18 700 25171
333 9o Ly dMLObgdY
MOMO 13 239 13 234 16 154 19 812
QO@IGO 4696 4 256 5015 6751
% 833-b006
S3LMEIE0O 109.0 119.3 115.5 112.4
BbBOOYOS 83.7 95.4 93.6 89.5
306d 76.7 87.9 86.6 83.4
bobgEBOG 7.0 76 7.0 6.1
0639Lh0E0gd0 25.3 23.9 21.9 229

B boMmEgdoLb, 0GO@0bobLYGo 0ghnzgooLb o bMBNbOmMYMo 30m0L 3MOZMmMBL 3HMabmdO aPmoLLAMAL LHJOOMZIMML 30MHMOd6hdo 2022 Bmol 5
®™JHmadogcOL BoMIM®agboem 2022-202666. doomomo 3mboEgdgooLod O 3030OHMIYMYOg00L M3IY396(H0m 3obLOBMZMIPM LOSOMILMBM FoH3)0xdMIL.
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14.9

12 907
11 418
4 593
6 825

14 464

10 519
3 945

2389
-1 350

19 916
15750
4 166
-1019
-1297

26.2%
23.2%
9.3%
13.9%
29.4%

21.4%
8.0%
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15.3
8.6
11.3
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25.2%
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400
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251%
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9.0%
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24.5%
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% 883-Lmob
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23.2% 22.6% 22.1% 22.2% 21.4%
10.2%
12.9% 12.6% 12.3% 12.3% 11.8%
28.9% 27.3% 25.9% 25.0% 24.2%
21.1% 20.4% 19.7% 19.1% 18.5%
7.8%
1+ r
4.5%
-2.8%
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3m03HMdAL ZoE0 40.4% 60.2% 49.5% 39.4%
LOZOMIM 32.0% 47 6% 39.8% 29.8%
1LOBOBOM 8.5% 12.6% 9.7% 9.6%

9mE0EBOEOYIOYMO 300060 LOMOM 2.1% -9.4% -6.3% -2.8%

96®0060 60959HOL BNE060 LEMEM -2.6% -9.0% -6.2% -2.8%

9MBIGIHID() LIFOMEN %-0@ 333-LeOL, My Lb3d V3 OO VML JoMOMYOYMO

630600 y3bmIM0 0JHozgdo -0.7% 1.9% 0.0% -0.4%

580600 LOBabOM 0JH03900 50.2% 59.8% 56.2% 56.7%
BOOO® @Yo M3 49.5% 61.7% 56.2% 56.3%
BOON® @Yo M2 23.3% 27.7% 26.7% 27.3%

1OB3IGIM BLIAFOMEMO %-00 833-Lm6, MY Lb3d MO 3 VAL BOMOMNIOYMO

808060MY 56356M0B0b d3MBLO -5.8% -12.5% -10.1% -6.9%

bOZOYO® dOEBLO -9.2% -19.2% -16.4% -12.3%

033mGA0L $3HOQ0 3.8 5.2 4.6 4.1

6306®0 3gHIM 3030(HOMIO0 O
©0606LYG0 BdZOEYd (BB VBT 796.7 983.9 693.6 1170 1303 1 391 1498 1623
©@OMOMO)

36560 3: LOHBNISIOM MBOLOL CIOIW I BO3EGMIZMBMINIIEG0 3EH(MBB(MBdAIBN 2022-2026 ELIBNLAIZOL (33LOBNLOIEMO LBIABOMN )

2022 PBO 2023 PBO | 2024 PBO | 2025 PBO | 2026 PBO
2019:0g@a 2020 gdgoe 2021 gogha GloliNwlvlelhlwldl SOMa6Mmd0 | SOMZbMmdo | 3OMabmdo | 3GOMabmdo

IS0 LAFOMEHO %-3000 BOOO
69060 dne0060 Jod 3GMOIIHO 5.0% -6.8% 10.4% 8.4%
LOBMBLIOOYOM ™M BOLYOOL VBBWMO(300 4.9% 5.2% 9.6% 11.3%
333 OBEOOMO0 5.2% 7.3% 10.8% 10.1%
6m3060mMy e 0o 333
80mOMB0 MM 49 253 49 267 60 232 71787
80momb0 083 EMMOMO 17 471 15843 18 700 24 350

2 poGEgd0L, 0MOE@EbObLYMO 0JH03gd0L O BMBNBOMYGOHO oML dMOZOMBONL 3MMaBbMBO 3xMOLLIMBL LOJOOMIZgMML 30HMOdY6HB0 2022 Bmob 5
®™JHmadogcOL BoMAIM®agboem 2022-202666. doMomomo 3mboEgdgooLbod o 30306HMIYMYdg00L M31x396(h0m 3obLOBMZMIPM LOSOMILMBM FoH390xdMIdL.

33



0393 96O Ly dMLoObmgdy
mo®o

QMMOMO

OOLMGO30O
0mb3oMHy00
306dm
LobymMIBoRB™
0639LH0(30g00
396dm
LobgmaBoxm
300M0060 9OHM36IMO OBOdDMZ0
LobgmaIBoxy™
396dm

BOL3OWIM0 bAIOMEN

390mLO3MMYgd0 O ZHOBHYO0
LOZOEOLObOO™® FgaMLOZMYO0
30003060 3oOLObOYdN
O®O30H®O30MH0 3oOLOLOEYON

bO®EIO0 OO OOOBNBOBLYO 0 dIH03gd0L
dOEO
0808®060MY boMsgd0
OMO@W0BO6LYMO dJDH03900L DOEO

LOM3MOEOM LOMO®
300060 LOHMOM

0003MMO0L oo

LOgOMYM

LOF0BOM
0MmEOB0E0MYIOdYMO F3M0060 Lomo™
90060 00759HOL ANMOO60 LOMEO ™

990mLOZMYd0 O 3MOBHYd0
LOZOOLOLOEM FgdmMLOZMYO0
30603000 3ooLObO®Yo0

13 239
4 696

109.0
83.7
76.7

7.0
253
17.3

8.0
19.7

4.9
14.9

12 907
11 418
4 593
6 825

14 464

10 519
3 945

2389
-1 350

19 916
15750
4 166
-1019
-1297

26.2%
23.2%
9.3%

13234
4 256

119.3
95.4
87.9

7.6
23.9
15.3

8.6
11.3
-1.1
12.4

12 405
10 964
4 433
6 531

17 187

12 958
4 229

-553
-4 574

29 654
23 467
6 186
-4 608
-4 451

25.2%
22.3%
9.0%

16 154
5015

115.5
93.6
86.6

7.0
21.9
14.3

7.6
12.7

0.7
121

15 143
13 380
5395
7 985

19 334

14 742
4 592

400
-3770

29812
23 967
5 845
-3 812
-3732

251%
22.2%
9.0%

19 253
6 531
% 883-L0O6
113.3
91.4
85.1
6.3
21.9
13.8
8.1 7o | 64 1 66 | 66 |
13.6
4.1
9.5 98 | 121 | 137 ] 149 |

ammb Mmoo
18,519
16,803
7,576
9,228

21,215 21,878 22,885 24,333 25,879

15,582 16,945 18,335 19,840 21,423
5,633 4,933 4,550 4,493 4,456
1 r r |
2,936 2,697 2,375 2,327 2,179
-2,247 1,886 1,925 1,916 2,027

29,099 31,870 34,183 36,414 38,365
21,999 23,416 24,309 25,021 25,351

7,100
-2,302
-2,246

% 033-Leob
25.8%
23.4%
10.6%
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0MHO30MHO30M0 3oOLObO®YdO

boM 00 O OHOBNBOBLIYMO dJH03900L
630600 OO

00806069 boMEgdo

0MHO®0656LYM0 0JH03900L
60060 DOEO

LOM3GMHOEFOM LOMEOM®
000m™M0060 LOMEO®

30003MOMO0L oMo

LOgOM g™

LOFOBOM
0mEOOx030MJ09m™M0 3MEm0d6o LoMmOM
96H®0060 007939HOL dMOOB0 LOoMEO®

8MBIOOOHITN LATOMEMN

630600 JEbmydMo oghozgoo

630600 LOFOBOM dJH039d0
BOOO® BImo M3
BOOO® BImo M2

LOBOMIM LATOMEN

000006069 0630MH0T0L dOMOBLO
LOZOZOH™ dOMOBLO

ORBROG0OMIOH0 LOGODOIMOHOLM
99963900 (3eMB6 03T EMMOMO)
033G HoL 9GO0

60060 3gMHdm 3030HOmMIM0 ©O
}0606LIYM0 BO3OYOO (BeMH 63T
©@MOMOMO)

13.9%

29.4%

21.4%
8.0%

4.9%
-2.7%

40.4%
32.0%
8.5%
-21%
-2.6%

-0.7%
50.2%
49.5%
23.3%

-5.8%
-9.2%

3 506
3.8

796.7

13.3%

34.9%

26.3%
8.6%

-1.1%
-9.3%

60.2%
47.6%
12.6%
-9.4%
-9.0%

1.9%
59.8%
61.7%
271.7%

-12.5%
-19.2%

3911
5.2

983.9

13.3% 12.9% 12.8% 13.0% 13.1% 13.5%
32.1% 29.6% 28.5% 27.9% 27.9% 27.9%
24.5% 21.7% 22.1% 22.4% 22.7% 23.1%
C
1 r 1 |
0.7% 4.1%
-6.3% -3.1%
! r . |
49.5% 40.5% 41.5% 41.7% 41.7% 41.4%
39.8% 30.6% 30.5% 29.7% 28.6% 27.3%
9.7% 9.9% 11.0% 12.1% 13.0% 14.0%
-6.3% -3.2%
-6.2% -3.1%

%-0@ 333-LMOD, MY Lbgd MV OG dMOL FoMOMYOYIMO

0.0% -0.3%
56.2% 55.3% 59.5% 62.7% 65.8% 68.9%
56.2% 55.0% 59.5% 62.6% 65.6% 68.7%
26.7% 27.2% 29.2% 31.7% 32.3% 33.1%

%-0@ 333-LMOD, MY Lbgd MV OG dMOL FoMOMYOYIO

-10.1% -8.3%

-16.4% -13.2% -12.4% -10.9%

4272 4710 5111 5633 5944 6 469
4.6 4.1
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3650 0)0 4: d0GOMOO0 85360 (MI3MBMBN3IN 39638IDMoNL 3r(M3BMBIBOL B3NS, 2022-2023 ETJ3NLOIZOL (bYBOBOLM LBIBIMN)

2022 630 2023 630

M3dMaodIem0 2022 0360L0 2022 MJIdMaoIed0 2022 036060 2022
LOdOYFIH™ LOdOYZIH™ LOVOYEIH™ LOdOYEIH™

3mMO3MH MO ®g0b0 3mMO3MH MO ®g0b0 00O3MHMAd ®%50b0 00O3MHMAd ®%50b0
GOm0 333 (%-7m0 dDOHOY) 8.5% 9.5% 6.0% 6.7% 5.0% 5.2% 5.5% 5.2%
LOIMBLIVEYOM M BOLYOOL VBBMOEFL 11.5% 11.7% 9.1% 10.6% 4.7% 5.3% 3.0% 5.1%
083 gBRMObHMO0 10.5% 10.9% 9.0% 10.9% 5.0% 5.6% 3.0% 6.2%
6m3060mMy©H0 333 (BeMb MOM0) 72,215 72 372 69 594 71076 79,617 81 139 75 624 79 371
LOZOEOLOLOEM JJBMLOZMYO0 (Wb MOMON) 16,824 17 032 16 126 15709 18,497 18 733 17 509 17 168
306003060 3oEOLOLOMYd0 (BB MOGN) 7,316 7727 7 090 6375 8,338 8 266 7771 7 065
0MHO30MHO306H0 3oOLOLO®YO (FMME MOG0) 9,508 9 305 9036 9335 10,159 10 467 9738 10 103
ggggg;“ 0035000b 800060 borE™ (3xb 2,273 2125 2405 2828 2,191 1,935 1997 2282

%- N
3&60%’6‘56)0 ©60M080b 6000BLO (%-00 833 -6.9% 71% -8.2% -8.5% 6.7% -6.8% -6.4% 6.1%
LOZOFO™ dOMOBLO (%-0© 333-LMVOB) -12.9% -12.4% -13.9% -14.2% -11.4% -11.2% -10.7% -11.1%
o/ _
gggaggg)(;é)/;)a@o 330050 6060 6y ®2b, 34.2% 38.2% 26.9% 30.3% 18.9% 19.5% 17.6% 17.6%
o/

0830®00 (%-Ja00 (33e0m)od 6060 Byrrmb, 25.5% 27.6% 21.6% 24.5% 14.9% 15.9% 9.5% 10.3%
033 @MMOM0)
LOYOMOTMEOOLM BYdM39gd0 (3eME 63T
QOMOMON) 4,785 4 960 4785 4783 5,215 5502 5215 5 044
BYoL 30LO M3 (BB MOM0) 37,948 40 030 42 049 40 030 44,531 47 189 48 924 47 189
@mab 3oL M2 (36 ™moM0) 18,645 19 376 20 415 19 376 22,033 23193 23935 23193
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©365¢0)0 5: d0OOMOO0 85360 (MI3MBMBN3ICN 39638IDMIoNL 3rMABMBdIBNL B3NS, 2024-2025 BLJa0LAIZ0L (bOBIBOL(M LBIBIMN)

2024 630 2025 63Q0

MIOMBOIGN 2022 0860L0 2022 MIOMBOIGN 2022 0860L0 2022
LOOOYEIH™ LOVOYSEIH™ LOVdOYFIH™ LOVdOYFIH™
0003MH™Od @000 3mMO3MH MO ®g0bo 00O3MHMAd ®g0bo 3MO3MHMdd ®g0bo
Gomy®0 883 (%-3m0 BODS) 5.2% 5.0% 5.2% 5.0% 5.2% 5.2% 5.2% 5.2%
LOAIMAbAVGYOIM ™M BOLYOOL VBABWIO(30O 3.0% 3.0% 3.0% 3.0% 3.0% 3.1% 3.0% 3.1%
933 EYBEIHMOO 3.0% 4.2% 3.0% 4.3% 3.0% 4.3% 3.0% 4.3%
6m3060mMAG0 833 (BB MdtN) 86,270 88 733 81943 86 968 93,479 97 349 88 790 95 448
LOEOEOLObOO® BxBMLOZEd0 (BB M) 20,216 20 485 18 996 18 941 21,884 22 389 20 567 20 877
306030600 3oOLObOEYLN (BEME MOMO) 8,949 9071 8455 7749 9,712 9973 9178 8614
0MO30MO306H0 dooLObOEYON (AMME MOMN) 11,267 11414 10 541 11192 12,172 12 416 11 389 12 263
g’gg’g’)o 60759000 300060 LOEM (b 1,898 -1 949 1765.0 -1 960 2,058 2086 1923 1955
o - -

3&60%;)606)0 96306080 60e06bo (%-0@ 335 -5.6% -5.5% -5.4% -5.2% -4.9% 4.8% 4.3% -5.0%
LOZOFE® dOMOBLO (%-0® 3B3-LmS6) -10.5% 9.5% 9.8% 9.2% 9.9% -8.5% -8.9% -8.3%

o/ -
agv3m® o0 (%-ge00 33e0ergos 6060 Byemob, 10.9% 13.2% 11.0% 10.5% 10.6% 10.0% 11.2% 14.2%
033 @MMOMO0)

0/

083m® A0 (%-ge0 330egdd 6060 Bgenmob, 8.8% 8.9% 8.8% 6.9% 9.0% 8.3% 9.1% 12.0%
033 @MOMOMO0)
LOIOMOFOGALE HgdgH3d0 (Beb 033 5,685 5 871 5685 5285 6,140 6 355 6 140 5921
@MEOMO)
BImOob 3oL M3 (3gmb o) 51,434 54 409 56 509 54 409 59,408 62 630 65 269 62 630
BImOob 3oL M2 (3gmb o) 25,658 27 079 27 873 27 079 29,878 31280 32458 31280
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365 0)0 6: d0MOMOO0 85360 (MI3MBMBNICN 396r38IDMIBNL 3r(M3BMBIBNL B3NS, 2026 ELOLAIZOL (bOBBOL(M LBIBIMN)

2026 630
MJoMaodem0 2022 036000 2022
LOOOYEIH™ LOVOYSIH™

0003MHMOd 5000 00O3MH™MAd ®g0bo
©90my©0 333 (%-gmo dBOEO) 5.0% 51% 6.0% 5.1%
LOIMBLIVEYOMM BWOLYOOL VBBV 3.0% 3.0% 9.1% 3.0%
933 @IBOHMO0 3.0% 4.0% 9.0% 4.1%
B6M3060mMy&H0 333 (Bem6 MOM0) 101,097 106 477 69 594 104 458
LOZOOLOLOOM® FYIMLOZMYO0 (FIME MOG0) 23,734 24 329 16 126 22 767
30003000 3oOLObO®YON (36 MOGMO) 10,560 11 008 7 090 9 380
OMO30MHO30MH0 3oOLOLODYO0 (FTMD MOMN) 13,174 13 321 9 036 13 387
6096O®0 00759HOL FMENOO60 LOME® (ML MOMO) 2,003 2954 2405 2008

0, - -
000060M7g 0630M0T0L 0OMOBLO (%-0© 333-LAOL) 41% 4.29% 8.9% 4.3%
LO30gOH™ dOMOBLO (%-0© 333-LMVOO) -9.3% -8.0% -13.9% -7.1%
o/ _
3@336@‘1%%()’ (%-3200 332200700 5060 By ®b, 83 10.4% 9.9% 26.9% 14.6%
o/ _

0@6;2?2)2)(& JM0 330000700 6060 Bgemmob, 633 8.8% 8.7% 21.6% 11.6%
LOYODOTMGOLM MYBYM3900 (3eMB VT PMMOMO) 6,631 6796 4785 6495
B3ImOoL 3oLO M3 (BeMB MOM0) 68,282 71730 42 049 71730
3IOoL 3oLO M2 (BeMB MOM0) 34,636 36 000 20 415 36 000
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©365¢0)0 7: M3ON30LOIEM0 3 M3BMBdIBOL FIVIGI0Y, 2022-2026 ELJBNLAIBNLZ

©90my©0 833 (%-gmo dDOOO)
LOAMAbAVEHOIM ™M BOLYOOL OBEBWMO(300

0383 gBmOHMm®0

6M3060mMy&H0 333 (Bem6 MOMO)
LOZOOLObOOM FxaMLOZMYd0 (BENE MOMO)
306030600 3ooLObogdn (BeMb MOMN)
003003000 3oOLOLO®YO0 (AL MOMO)
6096O®0 00759HOL dMEMO60 LOMEO® (M6
moM0)

000@0606M9 0630M030L 00MOBLO (Y%-O0® 333-
LOOB)

LOZOFOM dOMOBLO (%-0© 333-LOOD)
99L3MGOMHO (%-IM0o 33CM0MYOd 606
B9mmoO6, 033 @MMOMO0)

093mO®MH0 (%-30m0 33000 6060 Baemmb,
093 @MMOMO)

LOYODOTMGOLM MYBYM3900 (3eMb 03T
©@OMOMO)

B3IOobL 3oLO M3 (BeMB MOM0)

3IOoL 3oLO M2 (Bemb MOMa)

2022
0003MHMO0 b2%0aS5IO™

ox0bo

9.8% 10.1%
11.9% 12.1%
10.9% 11.4%
73,345 73 871
17,038 17 107
7,617 7 543
9,421 9564
-2,059 -2 050
-7.1% -6.9%
-13.2% -12.3%
36.6% 40.4%
28.4% 29.6%
4,785 4 988
39,282 41 604
19,252 20 138

2023
3mMO3MH MO b20035IO™

Ox0LO

6.5% 6.4%
5.5% 5.6%
5.8% 6.1%
82,643 83 133
19,095 18 762
8,685 8 271
10,410 10 491
-1,593 -1 905
-7.3% -6.6%
-12.2% -10.5%
21.7% 22.2%
18.6% 16.9%
5,215 5 604
48,200 49 425
23,713 23752

2024
3mMO3MH MO b20035IO™

Ox0LO

5.4% 6.6%
3.2% 4.2%
3.2% 5.2%
89,893 93 253
20,979 20 570
9,294 9 068
11,685 11 503
-1,135 -1914
-6.2% -5.5%
-11.5% -9.0%
11.4% 16.2%
9.4% 12.3%
5,685 6017
56,062 58 342
27,793 28 259

2025
3mMO3MHMdd b200aSIO™
oxzobo
5.3% 6.5%
3.1% 3.7%
3.1% 4.8%
97,592 104 086
22,757 23 098
10,109 10 265
12,648 12 833
-1,185 -2 077
-5.5% -4.7%
-10.9% -8.3%
10.8% 13.9%
9.3% 12.3%
6,140 6 577
64,980 68 297
32,470 32 527

2026
0003MHM0O0 b2%0aSIO™
®x0bo
5.1% 6.7%
3.1% 3.2%
3.1% 4.5%
105,749 115 964
24,729 24 827
11,013 11194
13,716 13 633
-1,098 -2 281
-4.8% -4.1%
-10.3% -8.0%
10.6% 11.8%
9.1% 11.1%
6,631 6 815
74,948 74 816
37,763 36 239

25 3bGOEdo ImEgdgeo dmbsgdgdo Go®dmsygbls 2022 Fanols md@mdg®do LsdowxgG™ Mmaolol s IMsgzEMdOL Bogh 353905070 M3E0dolE¥MO Lizgbs®9dOls

Lo3MHMABMBM 5639690530l FgsMYdL, 53MJ03g F9sMgdals 850> Boge 0360LOL M3930 49390090 3OMPBMBYIDME Jodsmrmgdsdo.
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©65¢0)0 8: 33LNBOLOIH0 3r(MBBMBIBNL TV, 2022-2026 LI60LAI30L*

2022 2023 2024 2025 2026
00036OH™MO0 L5075 0003MH ™00 L2507300® 00036OH MO0 b%073IO 00036MH ™00 b2%0TIIO 00036OH™MO0 02507390

Ox0LO ox0bo Ox0LO Ox0LO ®x0bo
9omPGH0 833 (%-7e0 DODO) 8.0% 8.4% 3.0% 3.1% 3.9% 3.2% 4.0% 3.3% 4.1% 3.0%
LOBMALAGIOM™® BOLYSOL VBBEEFOS 11.1% 11.3% 2.8% 3.2% 2.2% 2.2% 2.5% 2.0% 2.7% 2.1%
833 YBMOHMO0 9.7% 10.1% 2.3% 4.0% 2.2% 3.2% 2.5% 3.2% 2.7% 3.1%
BmB06omPG0 833 (AcmB ™Ma60) 71,362 71 787 75,194 76 835 79,845 81928 85,115 87 351 90,997 92 759
LOOEOLEbOD® BgAMLOZEYd0 (AMB MOM0) 16,667 16 803 17,659 18 143 18,906 19 143 20,147 20823 21,600 22 555
306003060 3oELEbODIO0 (AEWB WG0) 7,472 7576 7,994 8 281 8,365 8518 8,929 9417 9,590 10 060
gﬁ:?@wm" 30@obobaEoe (36 9,195 9228 9,665 9863 10,541 10 625 11,218 11 406 12,010 12 495
gggg’;o %095900L dme0060 boce (9eb 2,273 2247 2,191 1886 1,898 1925 -2,058 1916 -2,003 2027

/-
80906069 06306080L 60@06LO (%-00 7% -8.3% 7.1% -7.8% -5.9% 6.5% -5.0% -5.2% 4.1% -4.4%
933-Lmob)
OZOYO® dOEBLO (%-0® 333-LEO) -13.0% 13.2% A1.4% 12.4% 10.1% 10.9% -9.1% -9.3% -8.2% -8.2%
/-
adusoGA0 (%-ge00 33CR0rngds Bobd 32.6% 32.3% 13.6% 13.8% 8.5% 10.2% 8.5% 8.9% 8.9% 8.4%
69006, 033 EMMOM0)
O/

0330000 (%-gwo 33ogdd 6060 Bgcvmob, ), 4o 24.8% 9.5% 11.3% 5.6% 6.3% 6.4% 5.5% 6.9% 6.0%
033 @MMOMO0)
LOIOMOFOGALE HgdgH3o0 (Beb 033 4785 4710 5,215 5111 5685 5633 6,140 5944 6,631 6 469
OMMOMO)
BIEob 3obd M3 (36 at0) 37,208 39 453 40,404 45 681 44,821 51 256 50,001 57 316 56,035 63 696
BIEob 3obd M2 (3B Eoc0) 18,307 19516 20,132 22 412 22,582 26 009 25,462 28178 28,832 30732

%6 3bGowdo dmEgdmo dmbs3g9gdo Gomdmaygbl 2022 Garols mgddmddgmdo bsdomxgdm mzolol ©s INsgzmmdol Joge 35390980 39L0dobEMMmo Liggbs®gdols
Lo3MHMABMBM 5639690530l FgsMYdL, 53MJ03g F9sMgdals 850> Boge 0360LOL M3930 49390090 3OMPBMBYIDME Jodsmrmgdsdo.
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