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1.360(M36MB0MJdNL 3MOIWNOL ALObIO

306HMOdgbhoL LOBOYFIH™ ™MBOLOL F0gE T939xd03909M0 FOZOHMIG3ZMBbMB03YM0 3O MIbMBOGYOOL
dmgmo (PBOMFM) ool o3bgd0@0 LOYG®MOTMGHOLM LOZOMIYHM B®BbEOL (IMF) ®©@0bObLYGO
36OHMaModoMmagoobd @O  dmmohogol  ImOIMmoL  LHGIIHIOOLMOL, GM®MIgMOE 93mMbmIN3gMo
MIMOH0900006 o3MI0B6OMHY 9OHMIOBJMMOL ©30330MH9dL MMb doGomoOE LTHMGL:

e Mgomydo Lggbhm®o

o q3obgomymo bgdhmMo'

e LOROMYM LYIHM®0

e 3MbghocmImo Lyghm®o
LOOOYFEID™ OBOLOL TOZOMYZMEMINZYG BMEIMT0 OMB0IGYI LYJHMG®GOL TMEGOL 3o3d0Mg00
BoMIMO3I60M00 obhmmgdgdoL bobom, HMIgMoE 0YmBO LOD JOOOMOO 3BV

1. LOOOGOEL3M 083039MdO: 3MOEO3L 0LYM JOBHMENYOgdL, GMIMYdoE dLObO3L Lobymaboxmm
06g30M03LEMEJO0L 08039MAYOL. BOZOMOMOE, FMMNOH0 OO 3OMOIIHO JHMMEIdO dMbIdGJOOU,
06390L(H0E0Yd0L, LObgEMBBoB™ EVBOLOGFEGOOLO O BANBEO §JLEMGHOL FOAL.

2. 93mbmIghH®o3nmo  gobhmmgogdo:  oLObOZL  JO3T0MIOL  (33TOEIOL  FMGOL, GMIJMOE
946OEObMdd 93mbmAnsggcH IMmEOIMAdL. TOgomMomOE@, LOIMILAOGGIMM™m boMEgdol Fobhmayodo
946OObMdd ©odzq00L, HMI Ggomy® 3933-Lo O LHLbgdOL Ggomye® LOYOBRGO™ LO3OHMEbH™
30603390bL go3mgbo 0gd3L LOBMBLIVGMYGOM ™M bOGFEYOOL FMEIYMMOODY. 0TOLMOL dMLOBNTBVZ00, ™3
93MbmMAB03 Mo ObHhmemyogdol FgLOARYOOE FOAMY9DxOoIMOO LMo 93MBMINIYMH0 dMOINHdO,
HMMMHIO0(300: 03HMMHH3MHLOYMO FEMEO30 LOTYOMML FMEIMO, 399HMGOYMO O3HMOYMYLOD,
d90m90mo  3994HMOImo  Jgaomadob JgLBmE®Yo0L TMEIYMO, IYFE0GIL 330VEOOHMO FJMHMEOL
d930ma0L  FgLBm®gdoL  BMEIMO, d00gLOVBYGOO  3adhmGImo  VO3HMGIaMaLbool  IMEIo.
000LMOBOZY, FOIOMIZMBMT0ZYH0 SO MZbMBOMJOOL FMOYMT0 EOTZH0900 FO3gMIOYMOO 51 Fo3O M-
goLIOMYGO  (33mOEHBY, LOoObOE 16 9a3dMag6YMH0 39000, 31 BoMHAmMoangbh dozhm-
93MbMAgHB 035m0 dMEIMYd0O06 d0Mmgdgm dga3oLyogdL (25 - IMEYMOOb d0MyxdIMo 9939000,
bomm 6 - 30mdy EOWYIBIYOIMO oobaoMh0390900) @O 4 (33MOOL ©OTZ900 FO3JMNIOYIN0O
99L39OHI0 FgRBOLYOOL LOTYOTYO0D.

3. (09gd6033®0 dobhmgdgdo: dmo3d3L 30330MgdL (33MMOIdL FMMOL, GMTYMmMoE JYOHOOMOL
oLHOGOYMO  FMBO(3Y8900V0 @O  LAHOMOBO®YOYMO  @WOIJHYO0EOL  JOZIMIOYM EOT390900.
0080MOMOE, dM3LOLYGMHYOOL ggL3MGOHOL 3OHMABMBYMO TMBOEJF0 JYOEOBMOY EOTZ39dOL, GMI
dmaALObY®JO0L gJL3MGHOL Bogmo doMO060 gJL3MEEHOL FMEIMMOOT0 JHMMOJOO dMENM LOJ0 BEnOL
Boenob LOJPommUL.

003MHM93MbMB039M0 3O MabMHBoMYooL MmO gyHEObMOd 1996Q1-2022Q1 Bemgdolb 330MHOMYG
dmbo(39990L. BMBOEYIMO OB Fgagbomoo JJBI30 MMEaObNdOE0Yo0L gk BoMmIMOagbomo
dmbo(3909000:

LOJOO®MZ9M™L LAHOHOLAHOZOL 9B M36mo LOBLOLYDO - B YOMIYH0 LYJHMOOL (33O IOO;
LOJOOMZHM ML BO6OELMO LOTOBALHGB® - BOLZOM YOO LYJHME®OL 33MOIO0;
LOJOOMZ9MML GO MZ6YMO d30630 - LOZOHYM LYFDHMG®OLO O FMBYHOGPYIO LYJHMEOL (33eMOHd0.

T 9mom30 6ogOMO 007359hOL bOMFE30m0 BOBOMO dMIOPM0O FMNOZO™MAOL LOTYOMMZOOO60 3OHMZOMBYd0EOL, HMaMO3
03dM396360 (33EOOO.



LOBABOL(M LBIBIE()
2.6030QIM0 LATOMEO0

30MMOIg6HoL LOBOYSFIH™ MRBOLOL 3GMabMdom, 2023 gL LOJOGMZ9MML 93mMbM3030 5.2%-0m
3000Mg00. 333-0L HYOMIYH0 BOEOL 3O Mabmdo 2023 BenoLbM3oL (5.2%) 0.2 3G MEY6HYMOo 3ybghom
(33) omYBOHgdd 93MBMB0ZYH0 BOOL dMOZOHMO0L 3MMEEMBL? (5.0%) O oM FobLb3o3YdL
LOBOYFIH™ MBOLOL Bogc 2022 Benob 0360030 dodMmJ39Y69d79m™0 LOSOMZbMBM 3OH37690MOLOZOB>.
o3 Jggbgdo 3000boMmg Bamb, LOdOYEIH™ MABOLOL 3HMabMmdom 2022 BgmbL LOJOIGMZIM®L
93Mb6m3030 9.5%-0m go0d®HYd0. 333-00 HJOMIYOH0 BOEOL 3O Mabmdo 2022 BEmobmzgoL (9.5%) 1.0
3OME6HIMOo 3P6JhHom (33) 0MgadHgod 93mbma03YcmH0 BGEOL FMOZOMOOL FOHMIBMBL (8.5%) ©O
a3obLbgo3Yod (2.8 33-000 OMYTOHYOL) LOOOJYEIH™ ™MmBoLOL dogh 2022 Bmmob 0360LI0
3u9md39946909m0  LOSOMZBMBdM JOh39690OLOZOL. 2020 BymL ZMmOMBO 30MyLom (Covid-19)
303mB3979MM0 JOOYMTOMO §3MbMA03y60 dDGOEOOL (-6.8%) 89998 93MBMI030L 36033690MM3060 OO
@ox30dLoGOEO 2021 BgmmL (10.4%), HOE JoG0MOEO® dob30OHMOgdMao oym 2020 Bmolb COVID 19-0L
306093000 303mMB397M0O FOMOMMO §3MbmMIN3YM0o 3emgoolL godm 0MLYOPMO 9.6. LOOOBOLM gWIJHom
@O0  JIMLOMMEBbYMdy 3603369 M300 IP3amabo  3oOB30MOMYd0L  HYbYbEOL  OBLHOdMOOM.
0MmLOBNTBOZ300 OLOE, HMB FobagEO30E 303ObOGHY HYLYM-33M0060L MT0LY, 2021 BaemL EOBYHOYMO
93MmbM303xco dBGOEOL Hdd0o 2022 BamoL |1, I @O 1l 3goGOHOMI0E gboMhHydbEo MmMamdE LogoMgm
3086 ™Md0L  doh3z9bg0Mx0do, 0a3Mgm3g 3dogbomadol, SdoMEodoMo Jabmydo 0639LMHOE0JO0U,
LOGOBOBLM  LYFDHM®OL, @HIYIOHBAOL  LYIHMOG®OL @O Lb3d 9g3mMbM3ogxtho 3OHZ3969dMHdOL
3030OHMIPIMYo0m. LOOOYFIH™ MRBROLOL dMBOTBHMO 3OHMZBMHBO JOYOTYOO OT3900L, O™ 0dENBOMY
Bogmb @O LOTYOMM3OEOOL 3gBHomEIn TYoOOHRYOYdY ZMOM®MBY Z0GHLOL 30bEydool 890®I3
@Ox30JLOMYOYMO BOMOMNO J3MBbMB0ZYMH0 BOOL HYbHDb(30900, JBO™ FgH OO ZodOOYOL HYMHOBINL
30h39690magd0, 36083690MM306 CMBYHY F960MHY6YdO LOZOGGM 30gOHMBOL O Lb3O 93MbMB03xM0
90h39690magdn.  ©OIZ900LOL oLY3g TboEZIMMOVTNd  FoMYdYMmo  OMIMOE  J39y60L  Joo
03MbMB03YM0 0ghogmdd, dbY39 -  LOJOOMZIMML FMOZOMO LOZOIO™M ZoMHbomEo Jgagybgdal?
930bmB0373M0 BOEOL BobOLEVEO JgBOLYOYO0 O 3O MEbMBO°. 3gMdm:

o  IMLOMMEBYMOL, M3 2023 BEMOLOMZ0L 8603369(MM30OE FOTMEMEbEEOYOS HIGOOLHHO
LaJHMG0E 2022 BHEMMOL FgOOGYO0m, FO0DOEIdO B MaMEGE dMALObYGYOOL 9JLIMGHO, 0LY
093mGOH0.

e 063MOE300L HYd30L BOEOL LO3OLYLMEO JOMZHYMIO d06300 2022 BMOL MYOIOIMOOOL
30BOMOEO dMBgHOMPmMo 3mmoholdolb 3obozzgmo, MMIJMIdE MYogMzmoL OLOBYOLO®OL
10.5%, bom®m 30GHHOL dMMMEO6 11.0% F9o3060. dMB0TEYMO 306033900 LOJOIOMZIMML
IOM369mo 606300 IMBgHOOIMO dmemohozoLb 3mdohghoLb 2022 Bemob 14 LYJHI3dGOL
83006Y39hH0mgd0m® J33em9m0o @OMMY. LOV0YFIH™ MOBROLOL 3B MEBMBOm, 2022 Bemal dgmey
Bobg3®0Ob 06MO30OL 3eMgo0L HYd30 976900, MIY3(3d 30BHMOM0Z 3OHZY6709ML (3.0%) 2023
Bamob dmmM®ML  30YobMM3z®Idd, MOLOE 03039 39O0MEOEOL 3mmohozoL gobozggmolL
8993060900 890dmM9ydd dm3y39L.

2 300g3mmd0L 3OHMabmdo  3mobbAmMOL LOJOGMZgMML 30GEMOdgbhdo 2022 Bmob 30 LYIHoddI®L 060EGYdYMO
,00JOOMZgMMmL 2023 Bemol LObgMABoB® 00739HOL FgLObYY" LOJOOMZIMML J306MBOL 3MMIIHdY MObEOOMYmo 2023-
202666. do60mo0o 3mMmb0(39990000 O 3030OHMIYMIO9O0L EMIY3YEH0m BOGHIMOaI00m LOSGOMABMBM FOHZDYOMYOL.

3 www.pbo.parliament.ge

4 9360m3033060, H7LYMO, OIOJIM0, VBIEHOO0FO60, LMAbgMO, HOBYIMO, J3BO060 O ©TJ.

5 Byo®mHm: LEJO®MOTMEOLM LOZOMIPHM BMBEOL ,BLMPMOMm J3MbMBIPM0 B0dmbomzd” 0gmabo, 2022“ (WEO July 2022)
https://www.imf.org/en/Publications/WEQ/Issues/2022/07/26/world-economic-outlook-update-july-2022

6 https://nbg.gov.ge/monetary-policy/committee-decisions



http://pbo.parliament.ge/media/k2/attachments/2022-2026.pdf
https://www.imf.org/en/Publications/WEO/Issues/2022/07/26/world-economic-outlook-update-july-2022
https://nbg.gov.ge/monetary-policy/committee-decisions

LOOOIZID™® ®@OLOL 3OMEbMBom, LOTYOMMZOEOOD 3dghom@do (2023-2026 BmgdobmgaL)
93Mb6Mm30376M0 BGOL LOTIYOM™ BEMoY®o Hgd30 5.1%-L Fgoa9bL, MOE OM dobLb3zo3wYod LOdOJFIH™
OxoLboL 30gM 2022 Bemob 0360L0L M3930 3o3gMOYI0 LOSOHMIBMBM JohH39690MOLEZV6. 2023 BgemL
93M6M303760 0JHo3mdaL OO0 Yyzgmody o B3momb MHgomydo 3mbdoMmgdd Jgodobl, bmmm
30dMHoMO LOZOGHM LOZOFO ™ OFJH03MO0L 3OOHOMIMYGOE, LOZOFH™M dOMObLOL B3momo 3d3-0L
DOEOd0 +1.2 33 0g6900. dMLOBNTBOZ00, O™ LOTPYOMMIOEOOL 3gMHomEIn 93MbMIN3® BGOOT0
BOG3TOO M3 HMML 0O AMb3OMY0d O LOZOGYM 30O MO 0MVAOTHOL.

®oE 399b900 3mmO3MHM®MO0L LOSOMAbMBdM FOH396509ML VBOMMZNYMHa 3gMom@obomzgnl, 2023-2026
Bangodo LOTPYOM®M 93MbMT0ZYH0 HOEOL LOFMOZOMOM 3OHMAbMBO 5.1%-L YIHMMOYoo, GOE 0.1
3OMEbHIMmo 3P6gdhom Hodm®Hgod Fdm Togh 2022 Boemolb 0360LOL ™3980 ZOAMI39Yyb90YMO
0bomMmany®o 30H39690mMaL 3GMMBBMBL (5.2%-0060 DGO 2023-2026 BMHdd0n). 0MLOB0IBOZ00, ™3
LOYOPYEID™  MBOLOL Jg3MbMIogydOo HBOEOL 3OHMZbMBO  LOTYOMMZOEOO6O  39BMOMOOLOMZOL
0m30mOLBOBYOL TFMOZEMOOL  LOTPYOIMMZOEOOL  39MH0MET0  dOOGOBOBLYGO  VgH03900L  (9.6.
3030MHomMIYMH0 boMmEgdn)  LOSOMBBMHM/VRI3T0M BGOEOL, GM®MIMIL BOJHMOMHN300 ©N6V3NZOJ,
39LOdmMo, dgLOBOOANLO ogaMYbd FMObEOBML M@WOLOL LOSOHMFBMDM Toh3909dMYo0L BOJHMIM03
H90m0dYdOBY.
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©@003M000 1. ®goen mo Jds-0b 8H@oL ®9330.

LOOBHYOJLMO TFMEMOOBo BOJHOGOYMO  3OMEIJHOIMMO0L O0B03030L  3og3doMmo  J3MbM30ZYI®
0JHogmooLmob, GM®MIMOL  JgLoxoLYOMOEOE  3603369MMMZ000d  OZOOBOMOdM®M, MOIIbO®
9990L0dVTq00 000EOBOGY 93MbMANZYMo BOEO 03 3MAHIOEOOML, GMIGMOE J394oboL moz0Lo
®oLY®LYdOL  M3HOFOMIYOO  dMZOLIOOLO O FOAMYm69d0L  30OMYdxdT0  9JbgdMEY. Y39MmMOdY
30O®MYOYMONY, 3doobaodmndmgb 9.6. 3MmMHIbE0YM0 833 O TJ9EOOEIL BOJHMIG0Z BEAMIOMJMOOL.
0m603670m0 LLZOMBO MYOMPY® O 3MHYB30YM dI3-0L IMGOL 0gbgds 9.6. 333-0L go30".

LOO0YFEID™ MTBOLOL Fgobgdom, 2022 ByemL 333-0L FOWOMO FMLOEMMEBYMO BGOOL gogzmabom 030
©o0byMgde o 2022-2026 BrmgdoLbm3oL Hgomyco 383 3mhgbE0IML P8603369MM® FOOOFOMdYOLE.

7 ©0d(Hgo0m, 333-b god0b 3gbobygd ob. http://pbo.parliament.ge/media/k2/attachments/KP0215.pdf

8 383-0L 3mHYBE0YM0 EMBY FaBOLYdPMOL ,30MBOB0L GomHGOL* gOAMYgBdOm. 3MHIBEOIM CMBOL Fggsobgdal
3900mOMEMMa00LOMZ0L obomam LOBOIYEIH® MBOLOL 3ZMHZ0MO 3JOM0IO(E00: "R0LIOMAGO 3MMOoH030L FaROLAGO
LOFJOOMZAMMLOMIOL: F0FOOMNMANY, (303EMAO MY, 30693EGY00L HaLGOLO™.



http://pbo.parliament.ge/media/k2/attachments/KP0215.pdf
http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf
http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf
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®oE J99bgdd BMInbomy® 3d3-L ghm LIM 3MLOLbMABY, FoLo FMEIMMOS LOOOIEIH™ ™MBOLOL
3OHMabmbom 2023 Bemobmzgob 21,761 oML, bomamm 2026 Bmobomzolb - 28,557 cmo®L JoEa960L.
0MB0IbYMOo 30hH396909M0 gobLL3V3YOO FMOZOHMOOL 3O MZBMBOLAVL, H™MIgma3 2023 Byemb 21,353
mMoML, bmemm 2026 BemobmzoLb 3o 27,114 cno®L FHoEAagoL. ghm LIYMBg 333-0L 06EOIOHMGOL
3vbLbgog907mm0 30H39690Mgd0L doM MmO ZO3M3B3930 3T3-0L O EIBRMOHMGOL oBLLZOZ9dYMO
3O Mmabmbgd00. 39OJME, MBOLOL 3OMEbMBOm 3I3-00 EIBEOHMGOL dohggdbgdgmmo 2023 Bomb
390089060 5.6%-b, bemmm 3MO3OHMO0L 3OMABMBOM dMBOTEIMO doH396509mM0 5.0%-L FOIYHMIEILO.
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©003M080 3. 3 9o byen mbobangdy, 6mI0bomy®mo mo®on.

LOBOIZIH™ MBOLOL FgROLYd0m, 2023 BEnOLOMZOL BEMABOMYG0 333 12.1%-00 3O0dOEYOL O 81,139
damb mMO®L 300MB93L. OMLOBNTBOZ00, HMT FMOZOMONL HJOMIYMO 93MbMB03xM0 dBGEOL HYd30L O
06@moO300L gobbbzo390xmM0 3OHMAbMBYSOL gomzommoLBNbYd0m, bMB0boMYMHo 3d3-0L 3OH390909(™M0
hodm®hgdo LOdOPFID™ MBOLOL Foh396909ML CHMaMEGE 3030bOMg BgamL, dLY3g LOTIYOMMIOOOOD
396H0om@aJo.
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©@003M000 4. 6m3060nIH0 T3 Fanb cnV®o.

LOBOYIFIH® OBOLOL 3OMZbMBOm, JOMZHIMO dO630L FMBIYHOOIMO 3mmabhgdoL 9.6. ,LOME®09bHOGFOM
H®09dH™mG00L* gomzomoLBobgoom, 2023 Bemobm3zoL 0b@MOE0d F0BbMIMOg dohH396909emMdY dgho
096900 @0 5.3%-0 300mMB93L. 0MB0T6YMO dOH396909mm0 MmABOLOL doge 2022 Bmolb 0360LOL M3930
300mg3946903em LOZGMABMBM ToH396909mML 0.2 33-0m OMYIOHIdY. 0939 OMLOBTBOZ00, B™MI
06gMOE00L BOEODg 3603369mMM3060 dogmgbo 0gmbod 2022 ByemL EOBOJLOMYOdYMBd T90Yadd
RBOIHMmEOOIo:

— 2022 Bamob 30M39Mm ©O FgM®g 330OHOMI0 OYLYM-713EV0boL ™MI0L IO BodMImMJabomao
906m@ad0Lb dm3do;

— 2022 Bamob 30M39mm 330ObHom3In FLOPWIMOM dOBOGBY 969MFMIOHOMIOMIOLO O LOLYOLOO™
3OMOIJE00dg 3oLYdOL 8603369MMEO63d BGOEOT, V3MIM3T LOHZOO®m HEOBL3MGHOMIOOL
bo®E9O0L 3od3069000;

— 2022 B6emob 30639 O 39mEmY 330OHOmMT0 3603369MMM3600 OMEMELMYdYMAd 9geHMMOTM0300
0MmmbmM3608 O FOMOMAd 93MBMIN03YM3 DOEOT;

0mbodbgmo  H9bYoc(30900L  oM3OMMOLBNBYO0m  TFMLOMMEDBIMONS, M3  06WMOE0d  BEmob
306303MmMddT0 FomOm MBADY J9boMhYbY0d. FMOZEHMO0L 3GMMmabmdom 2023 Bgmb 0b@WMOE0O
4.7%-L J90a396L, 30BOMIG0Z FoH3906909mL 2024 BgemL EOYOOYOIdS @O 3.0% @OBOJLOOOYOO,
bomm  LOTYOMMZOE006 3gMomETo goO™M3bmo 06301 F0BOEMOM03 3.0%-006 BoHZ3H06909MdY
89606Hh6@d0. goLOMZOEMOLBNBYOgI 0O, HMA BHMIMEMF IMBYHOGOIMO SMmMah03oL, dLY3Z9 - LOZOGMIM
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BOJHME®gooL  3obLbzoz9d7xMBd (330N Yodd, JgLOdmgdgMNsd, ZOBO3MMOML  gobLb3vz909d0
LO3OHMBBMBHM BOHZHDYOMYOOLOFOD.
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©@003M000 5: LOAMEbIVDHOn™ BVLYSOL 06IFLHO0, S9B0M@DOL LOFHONE.

12% BOIO0 , 3GMBEMBO 10 9,
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— 0= 3935 QIBWIOMEN ( bS30TIOM MBL0) 8831 QIBMONE0 (BNIZEMO)

©@003M000 6. 8FF-00 @IRDOOME0.

LOOOIYEIH™ OBOLOL 3O MabMBOm, ZOAMEMEbMYdYMMO g3mMbMAN3IH0 dJHo3™O0L 3oMOMgMIYGH O
39Mdm 0639LH030900L 3F3-LMOE BOOEMO 2023 BmoLOMZ0L 2022 GgemmOb dgo®dgoom 2.1%-yemo
336dhom go0d®m©gdd o 333-0L 15.2%-L B0oMBY3L, LOTYOMMZOM006 3gMom@do BGOEOL HYbgbE0L
996900 ©o 2026 6emL 18.1%-bL 890a96L. LOTPOMMZO00L6 3gB0omOT0 BGEOL HOYbLO 976900 39OHIM
©O6OdMEg00L 333-006 BOOOMOOLYB, 2023 BEmoLM30L 0830 333-0L 10.7%-00L, beyenm 2026 BENOLOM30L
- 15.9%-00 EMB9BY OBOJLOGOEIdS. dMLOBNTBOZ0S, MM LOTYOIMMZOENOL 39MomET0 FMMOOLO
©ObODHMAEYO0 33eMO3 06 096900 LOZBOMOLO FMEMOOBO 0639LH0E0YO0L EOLOWNBOBLYdMOE®, ddodhm™mad
0639L(H0E0Yd0  EOBOGNMGON ALMBEMOMLAOE JoMgogmo LYLbyoom EOWNLOOLEYOS (F00ENbOY
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06g30M030L JOOYMBOMO 00OBLO). AMOZOMBOL 3B MabmdOL dabgrogzgom 2023 Bemobomgab 3g®dm
0639LH0(30900L 3I3-MO6 BIGOMOOL BO®O 17.3%-009 OMOL IWMLOM®EBYMO, LOTHYOEMMZOOOD
39M0m®30 030 J9603369cmMM@® 3o0dOYdd O 2026 BEmoLM30L 17.4%-L goIbHMENEYdO.

35% B5900 | 36GMBEMB0

30%

25%

20%

%
10%
5%
0% :
2019

2020 2021 2022 2023 2024 2025 2026

16.6%

15.2% 14.9%

m 306d(M 063360NGNTBN (LOJNISIOM MBOLO) 336nd(M 0633ub0NBNJBN (80133 (M)

©@003M000 7 396000 063900030900, 833-0006 F9QR0MH@HA0.

3.80030WINN LATIOME®O

ROLZOMPYOO ZOMHYAML VBOMOBOLOMZOL 3603369(MM30600 d0YFIHOL FMMOOBO LOMEML FMEYMMOO
Omam©hE3 LOTYOMMZOEO0L, dLY39 - 3OJIMZOENO6 39MH0MmET0. 30MEMOIGbHOL LOOOJFID™ MBOLOL
3Omabmdom, 2023 Bmobmgob boghma 60339hoL dmemoobo LomEML®? (GFSM 2014) 333-mob
0mLOMMEBIMO BOOOMOO -2.4%-L F90a96L (2022 BemoL 0360LOL 3G MabmMBom 080 -2.9% oym).
080LMOG, LOdOPFIH® ®RBOLOL 3OMa6MBom, 9.6. dMPOBOEMYdPMO dMOdbo  LOMEM®L'
90hH396909m0 (OMB3IMOB 30MZIIMO FYbmgdoLb BH93mMOLORBNZOEN00 300MIdd O OdM0Ynbgdd IMF-
0L 3OMa®V3030) 2023 BEoLMZ0L -2.5%-b OYHDMYOO.

% d09359hoL dmEEobo LOME® = d0P5gHOL J9AMLOZMYOLY O bOMEIOL FM®OL LL3OMOOL FOBMIMYIPMO
0MHOB0bOBLYMO 0J(H03900L 33eMOMYdO.

0 3mE0goE0®odImo d3mmoobo LOME® - d0759HoL dMNOE LOMOM®MLS O GoBOBLYMO dghn3gd0L B3EOMgdOL
oML bbgomodo.
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2023 Bgemb, LOBOIYEIH® MBOLOL BOgOMO d0789HoL aBoEoGHEL!! Bohggbgdgmo (-2.4%) 0.4 33-0m
603M9000 3MOZ3OMBOOL VBOMMaN G dohHZY6xd9mMdY (-2.8%), O3 JOOOMOO® O3MB39YM0d 030m,
GMI LOdOYZIH™ O@OLOL BOYEHMO d0xE9H0L LOZOEOLObOOM®M TgambOgmagdo 236 IME MOGom
0MY3oHgd0 3MO3mMO0L 30H390909ML. OMBOTBYMO OB30MMIYOPMOd OHMZMGME OMHO30MHO30M0, 0L
30603000 3oOLOLOEHdOL gobbbzoz90ymo 3OHMZbMBOO.

o3 9990900 9M™M0060 00359hoL PIBOEOHL, OMIJMdY3 2019 BEMOEOL FOEIMYdO ,93MBMB03xM0
®030LIBRMYo0L FgLobgd” LOJOOHMZIMML MGFOBIYMO 30bMbom 9.6. 0YEIHOL dOMOBLOL/EYBOBOHOL
BgLo, 0303 LOTPYOMMZOEOOL 3ghom@In Boghmo d0y3ghoL dLEO3LOE T93(30cMgdoL HYbILE0OL
083a96L. 2023 Bgmb LOBVOYFIH™ MBOLOL 9B MOOBO d0YFIHOL CIBROEFOHOL 3OHZY69d9MNS -2.6%, B3
0.3 3O M™M395HYMO 3369Hom 3oOB6LOHZOZ3HLO FMOZOMBOOL VBHOIMMFNYEH0 FoH39690M0LAEVL (-2.9%) O 0.3
33-0 603000 LOOOYEIH™ MTBOLOL dogh 2022 Bob 0360LOL M3930 3OAMI39YybgoYM 3O MZbMBDBY
(-2.9%).

0g3g9 bodaoLOLIGMOY, MY G®MaMOE 339 OM060360, bOgOMO d0x59dHOL bo®E3000 HOBOMMO6
©O303806H900m 30MEMOIg6MHOL LOdOYEIH™ MBOLOL 3OMEEMHBYO0L LOOOBOLM LEYBVMO gyHOBEMOO
3m03MHMmd0L J0g® Bo®IMOagbom 2023-202666. doMomoo dmMmbo(39990000 O 30BOOMIYMYOgO0L
©Mm33996¢h0m gobLOBMZGIM BOLZOMH® 3ga3d0oL LOTYOMMM30NV60 39GH0M®DOLOME0D.

goL3OMI®0  LAJHOG®OL VbomMAdOlL EOML, 3M9Mm39 0608369MM30600 LOTYOMMZOO0060
39®om@obomzob IgROLEIGL  BOLIOMIGO  06EOZOHMGYO0  g3mbMmBN3xm0  3O630MOGYO0L
$96096(3090m06 803d0OMYO0m'2, 39HIME - COLIMIE0IMO BoLZOMIPM0 3ME0h030L d0BIOMHYMYOD
©0 30330600 93MbMB03YG (303MMO613.

LOdOIYEID™ MRBOLOL TFgRBOLYdom, 2022-2026 BMgodo BOgO®MO d0YEIHOL IBROBOHL (3OIMIDOE
d9LBMGYdYMO 30MHZIMOO FMENO60 LOMEOM) O FGLOBOINLOE, EOHO0m BOLIOMIG 3MBOEOOL
99mb3z930 833-0L EOYO0MO O30, MO 333 d30MY 3O MENZMYM ggL3obLNVBY ™ BogmomgdL.

1 30r%9G0b ©IBOGOAO = d0XIGHOL MHYMBOMO IN@0s60 Laewm.

12 33m030 9YOHEOB6MOS ©OTZ700L, HMD boME30m0 3MmIoh0ldd LEOYMO® EOLIMIBOIML: OEOBY3gHOMYdgd0 d07EahOL
bo®E30m0 BoBamab 8gLObYd O F00MYOd 93mMbMINZIM0 303¢MgdaL dobgaz0m.

3 obomgm LOdOYZIH® MBOLOL IZMIZ000 3POMOZOE0O: "ROLIOMAG  3MMoHh030L FaROLYdS bodo®®3aMMLIMIOL:
30806 MM, 303eMAOMOY, 30693M0MAd0L GLIGLO”.

14 3mmEogmy®do gdudobbod -  GmEILLE J3gybol Ggomyma 333 dghoo oL 3MHYBEOIG OMBYDY, BogMOd 08 ML
LobgmABoB™M 93mMbMA03dT0 Agth MYLIGLL JOL, 30 1MoL (BOLZOMPG®a 9gL3OBLNY), V67 93MBMB03IM0 BOOL EOHML
bgdo doLo LHOTYMOEYOO.

06h0E03MmgMo 9gudobLod - GMELOE Jagybolb Ggomydmo 333 HOAMMAYOL 3oL 3MMHI6E0IM EMBIL, bmm™m 83 OML
LObgMABOB™M g3mMBbMTNgdT0 39 GgLI®LL IOL, g0 0MIdL (BOLZOMPOO 9gL3ObLNY), V67 g3mMbmBngzaL FxbgmgdolL
@OML bEYdd oL LEHOTYMOGYOO.

0b6HOE03MIMO ZMBLAOMOEOE0S - GMEILLE J394boL GgomyMo 333 3gHod oL 3MHIB3E0YM OMBYdY, bmm™m V3 EOML
LobgMABOB™M 93MbMIN3dTa BdgmMad GaL®LL oL, 30069 0MadL (BOLZOMIYMO FMBLOMOOENY), V67 93mMbMInzaho
dGMO0L EOML bEYdd CIBOEHOL 93(306HYdO.

3OHME0ZMIN0 3MBLAOMOEOE0 - OMEILOE J39Yyb0L MJomMyMo 333 HOTMMHYdS Fob 3MHIBEOYMH EMBYL, FOaMOd V3 OML
LObgEABOBM 93mMbMB030T0o BOgMgd MgLYOLL ©IOL, 30MY 0MIOL (BOLZOMIYMO ZMBLMMOEVOE), ©b67 93MbMT030L
3969m9d0L EOML bEYdd PIBEOHOL F9dE06MJdO.
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http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf
http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf
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©@0030000 10: 3oLFOIG0 380G 00.

LOgOOLObOEM  TGFMLOZMMYOMOD V303800900, LOOOIEID™ ™BROLOL 3OHMIbMdBom, 2023
BanoLom3oL BOgOHMO 607959HoL LOZOOLObOOM®M TgdmMLOZMgO0L JMEYMMEY 18,733 IMBE MOOL
990390L, ®oE 1,565 Mb MOGMom 0Madohgod LOOOYJEIH™ ™MBoLOL dogeh 2022 Bmob 0360LI0
3939M909m 2023 Banob LOZOOLObOO® FgaMLOZMHdOL LOSOHMZBbMBM FOHZYHHd9ML, bmenm 236 3eMb
mMOM0m 0MYOHY00 F3MOZOHMBOL 3OMZBMBL (18,497 AMB MOEN). YOO OMOBNTBML, H™AB obLbzOZ39dd
8906086900 GOmam®E  306HEO30M0, 00y  O0OO30GOEO30M0 ZOEOLObOEAdOL  LOSGOMIBMBM
9oh39690mgdL Jm®aL™® (ob. oog®odd 11-12). LOdOPYEIH® MBoLOL Fg@obgdom, 2023 Brmobm30L
LOROEOLOLOEM FGAMLOZMYdOL FMEYMMOY 333-0L 23.1%-L 300MWBY3L, FMOZOMIOL 3BOMIbMBO 30

15 306003060 3000LObOYL0 VLYZg FMOEOZL LEZO FOOLOLO®IdINL LOSGMEBMBM FgdMLOZMYAL.
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23.2%-00. LOOOYFIO® MBOLOL 3OMBBMBOL MObOLTOdE, 2023-2026 BaNgdoLOMZOL FoOLObO®YOdOL

393000 333-m06 LOFYOMME 23.0% 056700.

10467 306
QYO0

1OBOVALOLOPM 306033060 0M330MHO30M0
338(MLO3WIB0 33031dbo®J0 30031dbd©JBN

LOZOOLOLO™M  FAMLOZMAdOL  3MI3MBYBHdOL
@MbgdYy 0BOMOBOLOL OmLOB0TBOZ0Y, 6Hma
LOYOPYsIH™ ™M@OLOL Jgxyobgdom, 2023 BgymmbL
306003000  3ooLobo®adaLy Bogmo  BmM0OOb
LOZOOLOLOOM FGaMLOZMYdT0 44.1%-L BgoEaI0oL.
39LOdOANLOE, OMHO3oGMEO30MH0  ZOEOLObOEYLOL
Boemo  55.9%  0gb6gdo.  LOdOPYZIH™  OFBOLOL

390oLyo0m, LOTYOIMZOONOOD 39M0mEd0
30MO©O30M00 3oobobomgdol Bomo'® dmodohgd,
bomam 390306900 0MHO306HEO30M0

3ooLoboYooL  Bomo.  OMLOBNTBOZNY, ™MD
dm3999mo LOTYOMMZOOOLO 3OHMabmdad0
946HObMdd 9®LAdYM T@WOLIOMIG dmmobhololL O
30mMm30emM0oLBNBYOYMNOO 2017-2021 Bomgddo
306bm®m(309mMadgemo LOZOOLOLOM®M O LO3GOoLOM
6gMm®mInd0. LOOOIYE O™ Smemobholdolb Jgdamaddo
(33eM0Md9000, d9LoOdem MY, 30dm0B30mL
306Lb30390900 0MBOIBYMO 3OMALMDBYOOLOZOD.

©@0030000 11: 2023 6cnob bogo@OLObO@® F98mbOZMHINL SEMB6MBO (LVS0IZIDO ™ PR0LN)

10159 836
Q&0
LOBOOALOLIVM 3060033060 033060330600
830MLO3WAd0 3003Ldbo©Jd0 3003LObd®J0B()

®OE 999bg0d BMOZMO0L  LOZOEOLOLOOM
890mLOZMYdo0L LAHGYIHYOOL, FOLOEMEBII0Y,
6HmMI 306HO3060 goobobogdab Boemo domaob
LOROEOLOLOEM FgamMLO3Maddn 2023 BEmoLOM3Z0L
45.1% 096900, bmemm LOTYOEMZOEOOL 3gHrom©Tn
MOZO30M3gmoO  Jg3ocmEagde, 399©a3 30
30603369MMEO 3ondMOEIdo.

©@003M0d0 12: 2023 6anob LO3o@OLVbV™® G938 LOZMIONL SOMZ6MBO (8IVZH™OV)

16 1bOdOPYFIH™ MBOLOL dMB0BBYMO 3GHMEbMBO JYMObMOS B ©OTZJdJOL: IMEId0L 3OOLBbOEOL HIRM®INL 3ogmmgbo
300M3M0bEgod dMIEIY36m Bmyddo, 93MbMINZYIOH0 gob30mOMYO0L 33OMEOI30M FO0dO®YOd OMIMOE 30OHOO3060
30oLOLOEAdOL VTNBOLHG®OMYOL, dLY3g JMBIOOL FOOLOLOEOL 3HMAGILYIMMONEOD FodMAEOBOMHg dobo Bommog

LOZOOLObOOM FgaMLOZMYdT0.
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4.b630MIM LAIOMEMN

30MOMO3g6¢HoL LOOOYZIOM MBOLOL 3GMMabmdom, 2023 BemobLMZzoL LOZOOLObEIM®M doMObLOL
009060Mg 0630MH080L AMLOMMELbYMO EgB0EOMHO 333-0L 6.8%-00, MOE 0.7 3GME96DHIMO 336gbHom
306Lb303wg00 MEoLOL 2022 Bemob 0360LOL 3OMabMBOLEVG (6.1%), boMmM® 3MOZ3GHMMOOL LOSOHMZbMH™
00hgobgdgemo 033-0L 6.7%-L 8goanbL. LOOOYE O™ M®BOLOL TgBROLYOOm T0IEOBOGY VBOMmOT0L
00MObLO  OBOOIMOL  FOPY3FMoOgLYOdOL @O 2023-2026 Bmgodo LOTYOMMmE 833-0b -5.3%-0L
QROOamMYd3d0 HOTMYOM0O®YdY, FMOZOMO0L 3HMabmdOL dobgo3zomOE IBROEOHO 39060HHYHHLL
3o195m0ogLAdOL HYbAbEOL @O 2023-2026 Brnydodo LOTYOMmME 333-0L -5.3%-00 BOHFMYddo
HOTMYOMO0®IO0.

LOOOYZIH™ ™mXBOLOL dobgzom, B803EO6OGHG 0630H0TOL OITROEOHOL dMLOMMEBIMMO  3eMgoobL
3m03060 30FMIMO3909e™0 dOMO OO OBBMZId0L LOSOMZBEMBM BGOEVY.!” LHVEZV®NBM 3gM0MOIN
300d0MHEo 333-do 0639LH0ENYAL Bomo, dLY3g ONBOGOEO ToEO EOLODMEYd0, MOE J00E0bOMY
0bgoMm0doL  d0MOBLOL FoJgdsmogLagdoLoE JPoMHPYLb3gMYML. o3 dbMog 0mLOBbNTBOZNd 3ohdm
@ObOHMEYo0L 3603369MM3060 BGOEO.
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©@003M000 15: 808@060®Y 0630H0800 3060, 8F3-006 F9020D®YOV.

o3 9990900 308@0BOMHY 0630MH0T0L 3MI3MBY6HIOL:

e  LOOOYZIO™® OFBROLOL SGOMabMdom, T0dEOboMg V6goMm0ToL EIBOEOHOL GTOGIGOIOOL
96033690mmz30b0  3ob3O30MHMOx09M0  BOJhmE0o  LOZOIO®  dOMOBLOL  FMLOMMEBYHMO
©06000300. Covid-19-00  godmbB3gymo  3MHMdMYdg00006 FodmaAoboty, 2020 Bymb
06033690mmz3600 8993000 9gjL3MGOHOL O 033MGOHOL FMEIMMdS, MPYIEO 2021 BMOEOL
LOZODYM 0JHog3mdo LOZOIBMOMMOE 300MmEMEbMEO. OmMbodbymo h95®96300
99606MHhb9dmooo 2022 Bmob 3039 60bg30MT0E O, YM39(M03g 0JaEOb 3odmanbody,
AMLOMMEDBIMOO, HMT LOZIGGM 3086HMO0L FMEIYMM®Od 3603369(MM30OEM FONBODYdS ©O
LOZOGOHM dOMOBLO FOBOEGIMOL FOPAFMOgLEJOOL GMEM®E 2022, dLY3g 2023 BomLOE.
LOBOYEIH™ MRBOLOL 3B MabMdom, Logod®dMm aggoEodo 2023 Bgemb 3d3-0L 11.2%-L dooMBY3L,

17 3080606y 06306M080L domobLO Jgazodmad gobgobommm GMaM®E dMmMOobo 0639LH0EJO0LY O dMENO60
©O60DHME3nd0L LbzOMBY - PITWOEODHO 60T6OZL, HMT EOBOHMZ0 OEOO LOZTOE®OLO 0639LHO(30YO0L EOLOBNBOBLYdMO® ©O
9399060 LaLLL 0MYdL EOBOG®NHYEO L BMOMLAELG.
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000g3mHMO0L 3MMabmdom 30 @omrogoho 11.4% 0gd6gdo. LOdOIYEIH™ ™xBOLOL dobyo3z0m
00806069 06306030 @O LOZOIO M doMOBLO LOTYOMMZOEOVD 3gBHromETn FOY3EMdLHOOL
h95®963000 boLOdMOYLL, BOE 6036O3L, HMAB J39Yb60L FoEO F0BMEYdY P39 JOOHY639mYMRL
mmO0b0 IMmMbM360L EOZTOYMTONHOOL.
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o3 999b900 303@OBOMHG 96306H0T0L ITBOEOHOL EOTWOBOOLAdOL BYoGMagdL, LOOOYEIH™ MBOLOL
3Omabmbom, 2023 BmobmzgoL 630bo Joddm JodohomadHo @O @obobLgdo 6o3owgo0L
0mLOMMEBHMO FMEI®Od 1,051 Wb 0FF EMMOOL ZOIYHMMOIYOO O LOTYOMMZONOL 3gMomOT0
3000MY00, bom®m M3 MO0L 3OHMIBMBom, 6306 39GHIM 3030HOMIYM0 OO BOBOBLIMO BOZOIdO
2023 B9emb 979 8emb 033 MO0 046900 O LOTHOMIMIOEOOL 3GHOMET0 FOOBODIOO.
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LOYOPYEIH™ MBOLOL 3O MabMdom, 2023 BemobM30L BIoL 3oLO M3 0a®9a0HhoL FMEFIM™d 47,189
domb MoML ZOIHMMEYOd, bomm BGOEOL Bemogdo H9ad3d0 - 17.9%-L. mogoL 3bMog, @yemobL ddoLO M2

03®930hH0L FMLOM OB FMEYEMOO 23,193 N6 MOM 0L, DGO 30 - 19.7%.
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LOOOYFEID™ MBOLOL 3OMZBMBom, 2023 BENOLOMZOL FMLOMMBHMNO LOYOMOTMGEOLM HYdgH3900L
10.9%-000 DG @0O. dgLodOdoLOE, 2023 BgeL GYdY®Z9d0L IMEIYMMOd 5,502 M6 0FT EMEOGL
90006930 (4.0 m30L 083G HOL F9OO0'8), bemmm 2023-2026 BrmgdoL LOTYOM® FMEY MO 6,131 FeMb
033 EMEOM0 076900.
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©@0030030 20: LogBPOIMBHOL® H985(MD3900, dcnb V8F @MV G0.

o3 399b900 3g®dm LYJHM®DY 3o3gdI LaLLYLL, LOdOIFIH™ MBOLOL 3G Mabmdom, 2023 BenobmgzoL
0mbod6yemo 3oh396909cm0 61,255 3emb MO®L 300MBY3L, oG (1,361 AEMB MOMN) 39H0d LOBMOZOMOIM
3OHMBBMHMOD6 Jgo®go0m. OMB0T6YMO HYbH6(300 BOIOHHBOYOO LOTYONM3ONOL 39M0MmET0.
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©@003M000 21: 39600 Lggonm®8g 306903¢m0 Lybbgon. 668myon. denb cnoto.

18 690g®39000L 093300 MO0L FgLOGOLIdMO, HMEMMF BgLO, 3OdM0Yg69d0 3 MZOL NAZMGHOL FIOOO -
https://www.imf.org/external/np/pdr/debtres/#l1l_B
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6. 3030 (MA3MBMABN3IM0 LGEIBOEGJB()

0036OM93mMbMBN3Mo  LEY6VGYd0  BOGAMOEEIBL  93MBMBN30L  LOdOBOLM, Yzgmodg I9H O
AmLOEMEBIMO LEYHOIOOEOL ogm3omMOLBNBYdgIMO goob®moL dgdmbzazodo J39Yy60L 93MBMI030L
d9LoOdeMM gobz0MOMgOOL BMOYENHdUL.

2023 Bmobomzgolb LOBOBOLM, M3HOdoLHYMO O 39L0BoLHIGO LEYBOG®IOOL ©OTZ39090L TMGOL
do®HomoOo gobLlbzo39dd GIYLYM-Y3MO0BOL MTOL FMLOMMEBYEN Fo3Mabg0300 (MTOL Zoz3mgbo
603mMO3OHMEOYIJHaoLO O LYOHLOMOL RBOLHDY G MaMGE Mga0mboL, dLY3g FLO@WIOMm 0006MHY0DY,
03Mgm39, LOOB3gLAHOEOM doMYdmdYy, GPLAMOLMZOL EOBYLAdIMmO LOBIE0go0L Fymbom BLMBMOM
93MbmMA030dy @O 0.8.). gO3MIOBOMHg 0Joob, M3 MYLYM-13Mo0baL ™MT0 33mo3 MdguMOY0o,
LOSOHMBBMHM 39BH0MOOLMZOL 3OYN3I393MMMOO 33eMOZ MHHYdO.

LOBOBOLM BMEOYMO 1T390L, HM3B Logoehmzgemmdn 2023 BomL HJLYM-13M00b0L MAL 9gbgdo O3(Mg60,
MYP33EO dM0gMo® 3960 OOBOGMOMIYOL 39460L 93mMbmMAN3oL, LOZOMHM 30dMHMdOL LYIgHIMTo 33(MO3
9%0m0 H96ab(300 33996900. 3oadMHOAdd MMM LOJMBMAOL, 0LY 3MALObYGGOOL gJL3MmOHO O
39L0d030LO, 3oYIFEMOgLE OO HEGOBINL BOH390gdMgdO.

39LOdEMYOgMNO 3OB30LOMMM FOZOHMYZMBMB03YM0 3ob30MmOMHYOOL M3H030LAHIYMHO O 39LOJOLHHGO
LEYBODY00.

™3dHo3oLHY®o LEGEOO 3xmMoLbAMOL EVF39d0L, HMA LOBOBOLM LEYBOGMOL FgoMgdom FMbEYOO
93MbmB0zoL JBG™m LEOORO HYF30m FOAMBMEbMYdd O LOZOIOIM OLOOENOBLOL dMTMRLZGO.
00039 ©0d3900L dobgzom, 2023 BgmL LOJOOEM3IEML 93MbMBN3d EOBOGMNYE BLMBREOMLMOL
9O JTRGOH® LEOORWO® 3oHOFOIMOL HODOL O HPLYM-33DV060L MTOL FMLOMOBYMO J9EIaJ00
93MbmMAB030dY 39MmOM TMObEAOL dmogc JYOIOYm@BOm JOZ3eMYboL. 03039 LEYbVGOL dobyz0m,
OHM3MOHE  Logodmzgmmdo, 0L EOBOGNHYO JLO@MmomIo OMBETLYe ®AL 06  3TM3Y3900
BoLIOMYEOH0/Z3OMOL FEFGOOOMO0L 3O MOMYF700 O ALMBMOM FJobOMHIYOEIOL FOOLOM BWOLZOMIY®
3md0(3090L. M3Hodobhycdo LEYBOGMOL dobggzgom, LOJOOMZgMmm™MIn 2023 BMOEOL IBRGO® JHHOE
300mEmEbm@ade Hycdobhymo LYJHM®O O JBO™M JFgHo FoodOOYOd LOZOGOIMm TMMbM3HO.
LOTYONMZONVL 3gMom@In ™M3H0dobHYMHo LEYBOGO FYMoLbAMOL T3N3 OEYd0m TM3L
939406030 ©O FOMOMM 93MBMI03YM BOEOL.

39L030LAHYI®0 LEYEOBO FIMOLLIMOL ETZYOOL, MM HPYLYM-33BO060L MTOL dogmMabd JgEOMYO0m
33006 00LOLYOL LOJOOMZIIMML 9J3MBMINZOHY O FgLOOOTOLO®, M30L JgLodmm J9I3Jd0 ©0LObIdO
LOTYOENMZONV60 39BH0MEOL g3mMbMAnzye dohH39690mYody. 39LOBOLHYMO LEGBOGOL Foby3z0m,
oL939 FMLOMMEBYMNY, BMI HYOHOLHIMO BOZODIOOL FOAMEMEbEMYdY, HMIGMOE OBYIOHMOO
2021 Bemoob, 3ogthdam@aos 2023 6amboE, mydEo do0bo H933900 6OZEMad0 096900 LOTYOMMIOOOL
396M0mE3n  LOGOBOLM  LEYBOGMOL  EOTZ3900LMOL  TgEOMYd0m.  LOTYOMMZOEOOL  3gBHromET0
39L03OLAHY®O LEGBOGO FYMOLLIMOL EOFZJxd0L, GMMI J3mMbM3nzoL domomo BOEO dbymoOE
d0LOMBY30 0g6900 O JJAEOMIdPMO J3MbMT0ZIM0 OJH0g™mOJO0L BWMBBY Tgd30MIdd ©LY3I
BOMH3Mmd0L 3MHIbE0OMOS.
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6.1d060001000 ©dF3ddJo0)

LOO0YEIH™ MRBOLOL FOIOMYZMbMIAN3®0o dmEgmob (PBOMFM) Lb3oEOLL3L LEHOOGMO 9XBYIBJdY
dmgagooL  Mgomodoool 30OHMgddo Mm®o  doGomOEo  BO3OMYZMbMT03xMo  06ZOHMEOOL:
06@MOE00LY O GYomyGmo 333-0L0 33MOMYd90L. EOBOGONYHO FOIOMYZMbMINZYG0 (33MMOEIYONL
LOBOBOLM LEGBOGOEOD FOOLMYO0 OB30OHMOHOYMNO VBRMOF00LY O 383-0L BGOOL IM3qd0.

MgoamyMo 333-00 BGOEOL ™3HdoLHIYIOH @O 39L0T0LEHYOO LEYOOGYd0 BOHIMOaNoL Hydmm
0MByEGH0MO 033905000 JgLodenm GO 0BOE00L 9O LOGOBOLM L(3YIBOGMOEOL goObMmoL.
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©@003M000 22: ®g0oenmo 3ds-0b 8H@ob @9830 (b03080LM, M3H0FoLEIGH0 @O F900doLEAIE0 LEIEOEBHS0).

903MmM93MbMB039M0 L3YbOGYd0 9JBYABYOO EOIZ900L M MT, M3HToLHIYMO L3YbOEOL Jgdmbggzodo,
00060  LOTYOMMZOENO60 39BHO0MEOL FOBIOZMMOVT0 39MAOBYEHIMO® OEYOomO TM3go0
®90m0dEY00, bmmm, Johyoxaomo LEGEOOOL OOM®ML, ymgam Bgmb LOoOBOLM LEIBOIOMOL
8900M9000 93mMbMT0336MH0 30630MOMJO0L JOOHYMTBOMO HY0IB(309d00 FMLOMMObyMO.

00 ©0d390900L FOMZOMOLBNBJd0M, ™M3HOTOLAHYO0 LEYBOG®OL Fgdmbggzodo, 2023-2026 Bmyoddo
93MbmM3030L LOTIYOM™M GYJOMIYH0 BOEOL HYF30 6.5% 076900, bomm 3gLOJoLHIYMOL Fgdmbgzgzodo -
3.2%.

™o 8990900 LOIMALIOGJOMM™ WOLYOOL 0B6GWEOEEOL, dabo ™M3HodoLbH YO0 ©O 39LO3oLHIO0
LEYbOMId0  0MZOMOLBNBIOL BENgdOL FOBIAVZMM®OOT0 0B6WOE0L HYbLIBENYOL 93mMbMBN3YGO
BOEOOLO O Fg6gMagdaLIBL, O3HIM3Y - AEBRIOEF0OL LOSOHMZBMBM dMOYMOL TgxroLYooL FHEEMALL.

™m3HodoLHY®0 LE3YBOGNOL 8x8mMbgx3030 FMLOMMPBIMOV, MM NBBMO(300 FYDINZO® FOOOFOMOJOL
LOBOBOLM LEYBOGOL (LOTYOIMMEO 4.2%), bom™m 39L0ToLEHIYIMO LEY6OMOL 8g0mbag30do FYDINZOE
603M900 046900 LOBOBOLM LEYBO®DY (LOTYOMME 2.4%).
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= Q= (6BWH60S (336030LOTEGN LBIBIE()

©@003M030 23: 0603¢m0(300 (b03080LM, MIS3HNILEIGH0 @O 9L080bEIH0 bEHbOEHIN).

oMo 833-0LO O VBB OFOOL M3HIOLHYM0 LEYBOMYOOL 3MTd0BOE0d BOGIMOOZIoL dMNObO
dm@amolL Mm3Hodobhyco LEYBOGOL LO®YIZaML, bmmm 39L0dabEHIYM0 LEYOBOGMYOOL 3MTO060(300
93MbmMAB0376M0 gob30mOMYdoL 39LOTOLAHH®O LE3YBOGHOL dOBOLOO.

MM 9YyOOBMOd EOI3900L, H™MB 3603369MM3060 FO3OMYZMbMI03 Mo dm3gd0, 3ohHggmm Mogdo,
LBMGYO 08 MG 0b6EOZOHMOMDY FMObEYBL gogmaboL. MmogzaL dbMog, Mgoemydo 833-0L HBOEO O
06300 o3cM9boL dbEYBL 9OHMIOBYMDY, BV VaMIM39 93MBMANZH®0 J0bOOOLOL TOHOMYIGMNO.

LOOOBOLM LEYHOGMOD TFJOMYIOm FOMOMO J3MBMB03YIMH0 HBOEO 60FbOgL LOOOBHALM LEYHOG ML
d9oM900m ZodDOEOM ghHoMOIMNg FmmMbMzboL @O, FJgLododoLOE, ZOdOOMm @WOLYOL, bmmm
93MbmA3nz0L HOEOL 3xET030 OOOMO (HYF30 JOHMMOT030 FMMbM3b0L O, gLOdOTOLYE, BOLYOOL
3M900L gobo30mHMOmdL. MO30L b3z, LOBOBOLM LEYEOOMOL g OMgdom, FOMOMO O LEHOOOMYGHO
063300 bgemb g6ymol dmb3o®mgonl LAHNTYEOGOHYOISL, BOE BGEOL 9O MMOMmMN3 FMMbM360L ©O,
d9LO0VANLOE, dodmI3900L, bmmMm EOOOMO 0B6WMOENd EODME30L  LHOTYMIdL Jabolb @O
LOTYOMNMZONVL 39BH0MI0 FMMNbM3BOL V3OO,

39L03oLAHYOO O M3H03oLHYM0 LEYBOMYO0 0890700 08 EOTZ9000, O™MA3 IMOZ3OMBOL boMEz0m0
3omodogd Bo®03oOmMYod 0LY, GmamME d3MOghmdol d0gdH BoMimoagbomm ®m3HodobhHyed ©O
39L0BOLAHYG LEGEO®YOT0d OLObYmO. LOBOYEID™® ®RBROLOL ™3HoToLbHy®o LEYBOGBO dMmo(O3L
0m03mH™Md0L ™m3HodoLHY® bodF300 3mMobHogzoL, bmemm 3gL0doLHHG LEGEO®T0  FMOZ3BM®MOOL
39L03oLHYG LEGBOGOM FOoMZOMOLBOBgdPMO boME30m0 SMMOH03ZOd FOMZOmMaLBN6YdYMO™®.

1 LOJOOEMIIMML 3oHEOIgbHTo 2022 Bemob 30 LadhgddgedL ,LogdoGmM3gmM™mL 2023 Bemob LobgmaBogm d0asghoL dgbobgd"
LOJOOMZIMML 3OO6MBT0 33eM0ENYd0L FYHOBOL MOMOODG* LOJOOMZIEN ML JO6MBOL 3OrMgJDHDdg MBI MY 2023-202666.
do6H0mO0 3MB0(399900L0 O F0FOOHMIYMJOO0L EMIYIGOHOM BOIGIMOZI00MO LOSOMABMBM dOHZxbgdTgdO.
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6.2 M3®030LOIEM0 O 33LNTOLOIMN LBIBIIO(

03 999b900 93MbMB0396 L3YHOMYOL LYIDHMG9dOL dobg3z0m:

30MOmMO 93mbm3036MH0 OO O BOLYOOL FOMOMO EMBY 3obo30GMOgdL 0ddL, M3 LOBOHOLM
LEYOOOMODb TgOM9dom 0BGEOYOO FOoEOLOLOHOOL EOLOBYETMN OB O, FgLOdOTNLOE, doyEgddo
dmo0m0dgdgmo  gooboboyon, bmmmm Johymxmomo LEYoOMOL FobzomocmgooL Tgdmbzgzodo
AmLOMMEDBYIMNO, MMI  FoEOLOLOEYOOL IMEBFIYMMOL  LOJOBOLM 3O MEBMdIMOD  TgEOMgoom
899306H©900.
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23,000 ; - 2 280, 4022555
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= Q= 103005bObdVM FIFMLO3LWAd0 (33LNBOLOIGMN LBIBIO)

@003 24 bO3OEOLObOO™ F9dmbOZgamgd0 (bVdVBOLM, M3HNILEIGH0 @O S9U080bAI0 bEIOOEYON).

oL93g  OMLOBNTBVZ0S, GXMI  LOOOYEIH™ OBOLOL  LEYBOGYOOL dobgE3zom  dobLb3ov3z9d M
LOZOOLOLOEM TFAMLOZIMYOOL SEOMFABMBMOL YO MO, boMFgodo FOMZOIOLBENBYHOYINOO FMOZOMONL
0096 BoM3MEag60mmo 39LOOVANOL M3HN3oLAHYG O 39L0B0LAHYG LEYOVMY0T0 dLObgmo botMggooL
0MEIMmM™M0g00. gL ymzgmogg 30MEO306H 00LObgdd BOGOHMO d0y39hoL ITBOEODHOL (3OMgdOdY,
OmIgmMoE 3odbLbgozIdd GMaMME LOOOYFIO® ®MAOLOL LOdOBOLM 3OMabmMBmdOLOZED, 0bY
0mO3MH™Md0L M3Ho3oLAHY®O O 39LOTOLAHIYMO LEYBOEYOOLOZOD (0b. EOBOGMYd0 7 ©O 8).
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=== 536 0)0 30T5I00L FN0E0 LI (LddSBOLM LEIEIGN) 659600 20I5900b B0WOIB0 LIOE) (MIO0FNLIGN LEIBAHN)

= Q= 50I000 00I5IONL 30560 LY¥WOM (3Jb0FOLOTE0 LEIBIEN)
©@003M030 25: 6090 30339000 0060 Loen@™® (bV3VBOL®, M3MHNE0LEIGO O S9L080bEID0 LEHEODHO0).

™3H03oLEHYO0 LEYBOGOL Bobyg300 FMLOEMEBYMOO, HMI 6OgEIMO d07EIHOL CaToEaHo 2023 Bomb
3.0%-006 60363mL g393mm 096900 (-2.3%), 399a3M3 BaMgddo MObOOMOb 39330HIde O 2026
BemoLOom30L dobo 333-Mm0b TFgROOEIOO TJoagoL -2.0%-L. Go@E Tggbgdd gohmMoobo d0YE9MHOL
@IB0EoMHL, 2023 BMoLOMZ0L -2.5%-L 3oYHMMEYdY, bmmm J9oaa Bemgodo 39030HEYdd O 2026
Bgamlb 90Lo 333-00b 9RO YOO -2.0% 0g6900. M3H0FoLHYGHO LEGBOGMHOL Fgdmbgzg3030 HMIMO3
B6ogmm0, 0Lg 90060 00YFIHOL CIBEOHO 3YEI0ZO® 3.0%-0L J393Mm 0gb69do.

0gmtg 3bMmog, 39LOJOLHYGO LEHBOGMOL ZOB30MOMYO0L FHIMb3zn3030 FMLOMMEOBYMNY, GMI 2023
BombL 6OgH M0 30959HoL PIBROEOHO 3.0%-006 6036YML HOTMEEYOO O -2.5% 076909, 2026 BEMmabmZgoL
doLo 833-m0b IJ9BOOEYOO TJOBIOL -2.2%-L. 03039 H9IO6I6E0O 9gdbgdd 9O®MOObo d0IEIHOL
©IBOEOHLOE, 030 2023 BoML 3.0%-006 603BEHML HOIMEEYOY, (-2.6%) O 2026 BmoLbm3zoL 333-Mmob
BOOOMOS -2.3%-L doghHmemEIdo.

03Mgmz39, 3603369mMmM30600 (33MMOMMYo0L ©OI3900L 3060 Mog0d0 My GO F0dOOHMPYMYdOL 076900
0MHLYdIMO BALZOMIPOHO FMEOH0Zd FMOZOMOOL boMgEgdalb LbgooLbzd LEYHOGMOL BgLOdOTNLO:
93MbmM303xMH0  (303eM900L  OdOMOBLYOOLO @O TgLYLEHYOOL (9BHOEO3MYGN), oy 3dododoo -
30dm0g©H900L (3OMB0ZMYO0) 3030OHMIYMYO00m.

®3H030LAHIM0 LEYBOOOL MOBObTOE, 2022-2026 BMYdI0 BOLZOM YO0 3MDBO(30V (30IEIHOL 303 IMO©
3MO9gHoMgdgmo  30MH39MO0  FOMOobo  LOMEO®M Johymxyomo 603b6om) EOId0MO  0gb6gdd
(99L3OBLOY), BVOE 60TBOZL, H™MA V0O 0J3L FMOZOHMBOL FbGHOEOL 9§3MBMIn3oL LHNIYMOMHYOOU.
0mbodbgmm 3gBHom@dn 93mMbm3ngd 3MHYbEIMdY F9Ho® dMOgMIOd (OOIO0MO go30) ©O
0m03MHMd0L BOLZOMYE®HO 3MMOH03O 303eM0L F0TOOHMIYIYO0m FMJ3JEIJOL, BOE OGMOL 3OMEB0IMIYOHO
990L3060L00.

o3 J99bgoo 39L0BOLHYG LEGEOML, BOLZOMIYMHO 3MBOEB0O EOOIO0MNd FMYMMO LOTHOMM3OEOOLO
396M0mEOL gob3o3emMm0o0dn (9gL3OBLOV). TgLOOVINLOE® @WOLZVMIYMO 3MIOH03d OBHOEOIMIMN0O
93MbmaAngoL 3969myoobolb 2023-2026 6myddn. 03 39H0MET0 93MbMAN30 3MHY6E0IMDBY BOZMYOOE
dm0gmYd0 (JOOYMBOMO go30), d9LOd0FNLOE FMOZOMO0L FbOOEOL dEaoMo 0J3L VbHEZMYG
99L306LOOL. bmmm 2022 BomL, EOYO0M BOLIZOMYEH 3MBOE0OL gEMbzgzo 3T3-0L EOOYO0MO Zodo,
O3 3OME03MIM 9gL3OBLOODY FagMomyoL.
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®o@  9dggbgod  LOZIBHM  LYIHO®L, ™3HodoLHYMo LEIBOGOL Fgdmbggaodo, 2023 Bymb
AmLOMMEBIMOd GmamdE gdLudmdboL, oLY3g - 033MGOHOL JBGO® Jgho HOEO, ®IYIEO
LOTYOMNMZONOD 39M0MET0 3603309(MM3060 93MBMBNZYOHO FOTMBEMEBLMYO0L BMBdY IBOH™
LEGORO® VMO HIGOLHIMO LAJHM®O, GOE LOOODOLM LEYBOOMOD JGOOGYO0m FOOIYTFEMOILYOL
LOZOGOH™M dOMOBLL. 03039 EOML, FMLOMMEBYMNY, HMAT JJ0(330MJ00 LOZOEOLOLOIMMM dOMOBLOL
LL3OEOLDZO 3MI3MBYBHOE, BrOE VOLODLIOS HMIMG(E F03OBOMY OBaOEMNT0L, VL3 - 3030HOMmMOL O
Q0bobLYEO VBaOMNTOL LHGYIDHIGODY.

39L03ALEHIYOHO LEGOEOGOL FOB30MOMYdd O 93MBbMB03YIOH0 OJH03MdOL TYAE0MYdd J30330MHOIJOO
LOZOMYM  ZodMmMO0L FJAE0MYOOL O, VaMIM3Y, LOZOOLOLEIMM  dOOBbLOL ZobLb3zozgdYM™m
LHGIYIDHIGOL.
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©@003M000 27 d08@060Bg 0630M0300 60am060L0 (bV6V80LM®, M3HOILAI®O @O 390080LEIGO L3H6VPHIN).

0mbLOB0TBOZ0Y, M3 M3Ho3oLHIOO O 39L0ToLEHYGO LEYBOGMHd0 0M30MOLBNBHOL B0dEObOMY
06g30M030L CaTBOEOHOL 39M3V6mbHIM T93(30M9d0L, MPY3BO OBLOLZOZ9dIMO HY33900m. 39L0BOLEHYGO
LE9BOMO 2023-2026 BEngodo B00EOBOMY V630MH0T0L CIBOBOHL LOTYOMME -6.0%-0L BOMZIMgdIo
3OHMabmdoMgdL, bomm Mm3hH0dobhHY®0 30 -5.3%-0L BOGOFMYdT0. 2026 Benobm3zoL M3H03oLHIMO O
39L0BALEHIMO LEYBOGYOOL Fobyzom, 303EOBOGY V6a0M0T0L aTWOEMHOL FgBROOEIdY JI3-MOb
d9LOdOOLOE -4.1% O -4.4% 0gb6900.

9mbghodImo LYJHM®OL OJH0gMOOE 30MEO30MO EOIOZTNMIOYMO 93MbMB03YM0 ZO630MOGMYOOL
h96©963090m0b: dOMOMAO dJH03Md0L 30 Md90d0 FMLOMMEOBbYMNY, HM3 ZOodOOYdd F0dMY(393030
0MHLYdIMO GIYO, OaMIMZ9, 9OMZbIYMO dO630LO O LLZL Y3MBOHYHO 3MEH3MGOE0Jd0L LOTOBOM
@O J3b™mY©0o 0gh03900. MmO30L 3bM0g, 33L0LEHYGM0 LE3YHOIGOL Fgdmbgg3080 FMLOMNMEBYI0O, HMI
9OHM36Im0 0063000 O FMIGOHEOPMO 00639000 HMEMGE 0JH03900, dLA3g - 30L03700 LOBODBOLM
LEYBOOMOD FgOOMJO0! EOOZMYOD.
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™3H0dobhycHo  LEYOGOL TdobgEzom, LOTYOMMZOEOOD 3ghom@do g3gybolb TJoo (BOEOO60
96H™M369m0) ObodMando JBRG™ 3gHoOE 0DOEIdO LOJOBOLM LEYBIGOMOL JgEOMYdom. 03 39 0MmET0
38993069079m0 LOZOOYM EOBODBMZOL (B03EOBOGY VBazOMNTOL PIBOEOHO) 3OOOMGIYEHO® FNINOH0
©060dM3900L%° BGOEOL @O LOBOBOLM LEYBOOIMOL TgoMgoom godOHoemo 0639LHOE0500L
©Ox0606LYOOL FMOZOE0 ByoO™ JoO OBODBMEJd0 0d6900.

®oO30L dbMog, 39L03oLAHIYM0 LEHOOGOL F58mMb393080, HMIgEOE bO3mYd LOLOYEIH™ F93MLOZMOL
(FgLOdOBOLOE BOZMgd LOBMOZOMOM EOBODMRL) O JBoGgEOm 39@ J03ENboMY Vba3dMHNTNL
@IB0EoHL (TgLOOVAOLOE® 39 LOZOGGM OBODMAZL) dxmabbaMoL, 2023 Bemabomzolb gOHM3bIMO
©ObOdME0n  LOOOBOLM LEYOOGMOb JgEoMgdom PYIb0d3bgMmmE JE0O®IOL. LOTYOMMZOOOL
396M0mE30 39L030LAHYGO LEGBOGOL Tgdmb393030 OBOBMZJO0L dOOHNMOEO BYOH ™M 33(MOZ LOZIBIM
©ObODHMAEY0o00, ®OE  aYmoLbAmMOL  030L, GM3 JOMOobo  EOBODHMFOL BMOHI0MYOOLOMZOL
0603369cmmz30b0 bEadd 0030boMg 0630M030L gBoEoHOL BOEO O 030 0639LHOE0HO0L
086033690 m3060 BYOOH™M bYoo.

20 300060 EOBOBME0 dMOL JggyboL Foo (BMMNO6 gHMZBYMN) EOBOBMZNLY O 03NBOGY 8630M0TaL dOMOBLOL
LbgomMdO
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©3656 X0 1: bOONISIOM MBOLAL CIOSLIE 33 (MI3MBMBN3IC0 3¢rMBBMBIBN 2022-2026 BLJoNLAMZ0L (LOOABOLM LBJIBIEN )?

2019 2020 2021 2022 PBO 2023 PBO | 2024 PBO | 2025 PBO | 2026 PBO
BOJHo BROJOo los a0l (@l T wlvlelThwlll 3O Mabmdo | 3Gmabmdo | 3OMmabmdo | 3O mabmdo
MHISWIH0 LAIOME0 %-3em0 dGO®O
iy S Uamy Sew@ili 5.0% -6.8% 10.4% 9.5%

bOBMBLAGGOIEM® BOLYSIOL VEBEOFOO 4.9% 5.2% 9.6% 11.7%
933 EIBEOHMO0 5.2% 7.3% 10.8% 10.9%
6m3060mMy &0 333
80060 oMo 49,253 49,267 60,232 72,372
30em0mB0 038 EMMOGO 17 471 15 843 18 700 24,568

0393 96O Lym dMLObmgdy

oMo 13,239 13,234 16,154 19,410 21,761 23,798 26,109 28,557
OOM@OOH0 4 696 4 256 5015 6,589 7,524 8,043 8,816 9,612

% 883-LO6

SBLMGdE0S 109.0 119.3 115.5 112.5
3mbBOGYOO 83.7 95.4 93.6 91.4
30600 76.7 87.9 86.6 85.2
LObYEIBOBM 7.0 76 7.0 6.2 60 |
06390003000 25.3 23.9 21.9 21.1
396d0 17.3 15.3 14.3 13.1
LObYEIBOG® 8.0 8.6 76 8.0 |66 |
dmm™0060 9HMZ67M0 O6OBME0 19.7 11.3 12.7 14.0
LObYEIEOB® 4.9 -1.1 0.7 4.4
30600 14.9 124 12.1 9.5
BOL3OWIGN LAIOMG)22 36 M0
399mboOZMgd0 O 3HOBHIO0 12,907 12,405 15,143 18,798
LOZOOLObODM gAMLOZEIO0 11,418 10,964 13,380 17,032
30603000 3ooLOLOYSO 4,593 4,433 5,395 7,727
06030HO3000 oOLObOYd0 6,825 6,531 7,985 9,305
8098006069 boMEgd0 10,519 12,958 14,742 15,582

21 botEgd0L, 0GOBOBOBLYMO dgh03900L O BMBNBOMYMO 30Ol dMOZOMONL 3OHMaBEMBO ZPMOLLAMIL LOJoOMZgMML 30OHMO3g6h30 2023 Bmmob 30
LYJHYBOIOL BOMBMEAg6aem 2023-202666. doMoMOEO 3MBOEYFJO0LO O B0FOOMIYMYOJO0L EM3YTIOHOM 3OBLOBMZMIPM LOSOMILMBM FOH3)0xdMIOL.
2 9600060 309359H0L 800060 LOE ML FOMOO Y39MO 06OZOHMEM0 BOGHIMOAEIBL BOgOHMO B0YEIHOL BOHZgBIOYMD.
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dmO0x30(306909M0 3ME0db0o LoMOM
96H®0060 00739HOL dOMOO60 LOoMEO®

390mLO3MYgd0 O ZHOBHYO0
LOZOOLObOO® BgAMLOZMYO0
30603000 3oOLObO®YOO
OMO30H®O30MH0 3oOLOLOEYOO

boM 00 OO OHOBNBOBLIYMO dJH03900L
OO
00806069 boMEgdo
0MHO®0656LYOM0 0JH03900L BGOOO

LOM3BOEOM LOMOM
300mM0060 LOMEO®

0m036HMO0L 3omo

LOgOMYM

LOJObOM
0mEOOxB03E0MJ09m™M0 3ME0d6o LoMmOM
90060 00359HOL ANMOO60 LOMEO ™

8MBINGHIT( LATOMEN

60060 JEbMIM0o 9gH03900

60060 LOTObOM dJH03900
ROOO™ BIymo M3
ROOO™ BIYmo M2

LO3YGHAM LATOMEGO
00006069 06306M0T0L dOMOBLO

3,945

2,389
-1,350

19,916
15,750
4,166
-1,019
-1,297

26.2%
23.2%
9.3%
13.9%

29.4%

21.4%
8.0%

4.9%
-2.7%

40.4%
32.0%
8.5%
-2.1%
-2.6%

-0.7%
50.2%
49.5%
23.3%

-5.8%

4,229

-553
-4,574

29,654
23,467
6,186
-4,608
-4,451

25.2%
22.3%
9.0%
13.3%

34.9%

26.3%
8.6%

-1.1%
-9.3%

60.2%
47.6%
12.6%
-9.4%
-9.0%

1.9%
59.8%
61.7%
27.7%

-12.5%

4,592

400
-3,770

29,812
23,967
5,845
-3,812
-3,732

25.1%
22.2%
9.0%
13.3%

32.1%

24.5%
7.6%

0.7%
-6.3%

49.5%
39.8%
9.7%
-6.3%
-6.2%

5,790 5,771 5,860 6,230 6,590
1 r .
3,215 3,486 3,661 3,894 4,086
-2,125 1,935 1,949 -2,086 -2,254
30,244 32,804 34,675 36,603 38,346
23,144 24,351 24,801 25,209 25,332
7,100 8,454 9,874 11,304 13,014
-2,180 -2,009 -2,069 -2,206 2,374
-2,124 -2,072 1,974 2,148 22,315

% 883-Lnob

26.6% 25.2% 24.8% 24.4% 24.0%
24.1% 23.1% 23.1% 23.0% 22.8%
10.9% 10.2% 10.2% 10.2% 10.3%
13.2% 12.9% 12.9% 12.8% 12.5%
30.2% 28.0% 26.8% 26.3%
22.0% 20.9% 20.4% 20.1%
8.2%
- 1 1 1
4.5%
-3.0%
I D D
42.8% 40.4% 39.1% 37.6% 36.0%
32.7% 30.0% 28.0% 25.9% 23.8%
10.0% 11.1% 12.2%
-3.1%
-3.0%

%-0@ 333-LV6, MY Lb3gd MO OO dGHOL J0MOMYOIYMO

0.0%
56.2%
56.2%
26.7%

-0.4%
57.0%
56.6%
27.4%

%-0@ 933-LV6, MY Lb3zd BB OO ¥GOL J0MOMYOYMO

-10.1%
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LOZOGO™ dOMOBLO -9.2% -19.2% -16.4% -12.4%

11.2%

MBOBOOMIO0 LOIONOIMGOLM 3,506 3,911 4,272 4,960 5,502 5,871 6,355 6,796
99963900 (3eMB6 0TI EMMOMO)

033mBHOL $9HOO 3.8 52 46 4.2
630600 39OHdm 3030HOMIGH0 O

@06o6LYMO 6OZOYd0 (BeMB 03T 796.7 983.9 693.6 881 1,051 1,232 1,278 1,293
QOMMOM0N)

365610 2: bLOBOTSIOM MBOLOL CIOSI TN 8330MI3MBMBNIIEG0 3 (MB3BMBAIBN 2022-2026 ELIBOLAIZ0OL (M3ONBNLOIEG0 LBIBIMN >

TPP o] 2023 PBO | 2024 PBO | 2025 PBO | 2026 PBO
2019 goge 2020 goghe 2021 BOJO0 Frlysmmobgmo el Tl B e Ry

®ISTG) LATOMO0 %-3m0 dDGOOO
90mImho dmmoobo Joo 3G®mOIIHo 5.0% -6.8% 10.4% 10.1%
LOBMBLBOMIOMM BOLYOOL BEBEOEO 4.9% 5.2% 9.6% 12.1%
933 EIBEOOMO0 5.2% 7.3% 10.8% 11.4%
Bbm30bomydo 333
800mB0 OMO 49 253 49 267 60 232 73 871
80a0mB0 538 EMMOMO 17 471 15 843 18 700 25171
333 9o Ly dMLObgdY
MOMO 13 239 13 234 16 154 19 812
QO@IGO 4696 4 256 5015 6751
% 833-b006
S3LMEIE0O 109.0 119.3 115.5 112.4
BbBOOYOS 83.7 95.4 93.6 89.5
306d 76.7 87.9 86.6 83.4
bobgEBOG 7.0 76 7.0 6.1
0639Lh0E0gd0 25.3 23.9 21.9 229

B hoMygool, 0GO@0bobLIGO dJH03gd0L O BMBNBOMIM oML dMOZOHMBNL 3HMabMBO gumMOLLAMOL LOJOOMZIMML 30MHMOdgbhdo 2022 Bmob 30
LYJHYBOIOL BOMBMEAg6aem 2023-202666. doMoMOEO 3MBOEYFJ00LO O B0FOOMIYMYOJO0L EM3IYTIOH0M 3OBLOBMZMPM LOSOMILMBM FOH3)0xdMIOL.
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LOM3IOOEOM LOMEOM®
9mM0o60 Lo ™

17.3
8.0
19.7
4.9
14.9

12 907
11 418
4 593
6 825

14 464

10 519
3945

2389
-1 350

19 916
15750
4 166
-1019
-1297

26.2%
23.2%
9.3%
13.9%
29.4%

21.4%
8.0%

4.9%
-2.7%

15.3
8.6
11.3
-1.1
12.4

12 405
10 964
4 433
6 531

17 187

12 958
4229

-653
-4 574

29 654
23 467
6 186
-4 608
-4 451

25.2%
22.3%
9.0%
13.3%
34.9%

26.3%
8.6%

-1.1%
-9.3%

14.3
7.6
12.7
0.7
121

15 143
13 380
5395
7 985

19 334

14 742
4 592

400
-3770

29 812
23 967
5845
-3 812
-3732

251%
22.2%
9.0%
13.3%
32.1%

24.5%
7.6%

0.7%
-6.3%

15.0

7.9

16.0

4.5

115

dmb oMo

18 872
17107
7 543
9564
15 582
5790
- 1 1 1 |

3290
-2 050
29 099
21999
7100
-2105
-2 050

% 883-Lmob

25.5% 24.6% 23.6% 22.8% 22.0%
23.2% 22.6% 22.1% 22.2% 21.4%
10.2%
12.9% 12.6% 12.3% 12.3% 11.8%
28.9% 27.3% 25.9% 25.0% 24.2%
21.1% 20.4% 19.7% 19.1% 18.5%
7.8%
1+ r
4.5%
-2.8%
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3m03HMdAL ZoE0 40.4% 60.2% 49.5% 39.4%
LOZOMIM 32.0% 47 6% 39.8% 29.8%
1LOBOBOM 8.5% 12.6% 9.7% 9.6%

9mE0EBOEOYIOYMO 300060 LOMOM 2.1% -9.4% -6.3% -2.8%

96®0060 60959HOL BNE060 LEMEM -2.6% -9.0% -6.2% -2.8%

9MBIGIHID() LIFOMEN %-0@ 333-LeOL, My Lb3d V3 OO VML JoMOMYOYMO

630600 y3bmIM0 0JHozgdo -0.7% 1.9% 0.0% -0.4%

580600 LOBabOM 0JH03900 50.2% 59.8% 56.2% 56.7%
BOOO® @Yo M3 49.5% 61.7% 56.2% 56.3%
BOON® @Yo M2 23.3% 27.7% 26.7% 27.3%

1OB3IGIM BLIAFOMEMO %-00 833-Lm6, MY Lb3d MO 3 VAL BOMOMNIOYMO

808060MY 56356M0B0b d3MBLO -5.8% -12.5% -10.1% -6.9%

bOZOYO® dOEBLO -9.2% -19.2% -16.4% -12.3%

033mGA0L $3HOQ0 3.8 5.2 4.6 4.1

6306®0 3gHIM 3030(HOMIO0 O
©0606LYG0 BdZOEYd (BB VBT 796.7 983.9 693.6 1170 1303 1 391 1498 1623
©@OMOMO)

36560 3: LOHBNISIOM MBOLOL CIOIW I BO3EGMIZMBMINIIEG0 3EH(MBB(MBdAIBN 2022-2026 ELIBNLAIZOL (33LOBNLOIEMO LBIABOMN )

2022 PBO 2023 PBO | 2024 PBO | 2025 PBO | 2026 PBO
2019:0g@a 2020 gdgoe 2021 gogha GloliNwlvlelhlwldl SOMa6Mmd0 | SOMZbMmdo | 3OMabmdo | 3GOMabmdo

IS0 LAFOMEHO %-3000 BOOO
69060 dne0060 Jod 3GMOIIHO 5.0% -6.8% 10.4% 8.4%
LOBMBLIOOYOM ™M BOLYOOL VBBWMO(300 4.9% 5.2% 9.6% 11.3%
333 OBEOOMO0 5.2% 7.3% 10.8% 10.1%
6m3060mMy e 0o 333
80mOMB0 MM 49 253 49 267 60 232 71787
80momb0 083 EMMOMO 17 471 15843 18 700 24 350

2 boMEgd0L, 0GOGNBOBLIGO VJH03900L O BMBNBOMPGOHN ZomMOL FMOZOMIOL 3MMaBEMBO FPEOLLAMAL LOJOOMZIMML 30HMO876h3o 2022 Bmob 30
LYJHYBOYOL BOMBMEAg6am 2023-202666. doMoMOEO 3MBOEYFJO0LO O B0FOOMIYMYOJO0L EM3IYTIOHNM 3OBLOBMZMPM LOSOMILMBM FOH390xdMIOL.
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0393 96O Ly dMLoObmgdy
mo®o

QMMOMO

OOLMGO30O
0mb3oMHy00
306dm
LobymMIBoRB™
0639LH0(30g00
396dm
LobgmaBoxm
300M0060 9OHM36IMO OBOdDMZ0
LobgmaIBoxy™
396dm

BOL3OWIM0 bAIOMEN

390mLO3MMYgd0 O ZHOBHYO0
LOZOEOLObOO™® FgaMLOZMYO0
30003060 3oOLObOYdN
O®O30H®O30MH0 3oOLOLOEYON

bO®EIO0 OO OOOBNBOBLYH 0 dJH03gd0L
dOEO
0808®060MY boMsgd0
OMO@W0BO6LYMO dJDH03900L DOEO

LOM3MOEOM LOMO®
300060 LOHMOM

0003MMO0L oo

LOZOMYM

LOF0BOM
0MmEOB0E0MYIOdYMO F3M0060 Lomo™
90060 00759HOL ANMOO60 LOMEO ™

990mLOZMYd0 O 3MOBHYd0
LOZOOLOLOEM FgdmMLOZMYO0
30603000 3ooLObO®Yo0

13 239
4 696

109.0
83.7
76.7

7.0
253
17.3

8.0
19.7

4.9
14.9

12 907
11 418
4 593
6 825

14 464

10 519
3 945

2389
-1 350

19 916
15750
4 166
-1019
-1297

26.2%
23.2%
9.3%

13234
4 256

119.3
95.4
87.9

7.6
23.9
15.3

8.6
11.3
-1.1
12.4

12 405
10 964
4 433
6 531

17 187

12 958
4 229

-553
-4 574

29 654
23 467
6 186
-4 608
-4 451

25.2%
22.3%
9.0%

16 154
5015

115.5
93.6
86.6

7.0
21.9
14.3

7.6
12.7

0.7
121

15 143
13 380
5395
7 985

19 334

14 742
4 592

400
-3770

29812
23 967
5 845
-3 812
-3732

251%
22.2%
9.0%

19 253
6 531
% 883-L0O6
113.3
91.4
85.1
6.3
21.9
13.8
8.1 7o | 64 1 66 | 66 |
13.6
4.1
9.5 98 | 121 | 137 ] 149 |

ammb Mmoo
18,519
16,803
7,576
9,228

21,215 21,878 22,885 24,333 25,879

15,582 16,945 18,335 19,840 21,423
5,633 4,933 4,550 4,493 4,456
1 r r |
2,936 2,697 2,375 2,327 2,179
-2,247 1,886 1,925 1,916 2,027

29,099
21,999
7,100
-2,302
-2,246
% 033-Leob
25.8%
23.4%
10.6%
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0MHO30MHO30M0 3oOLObO®YdO

boM 00 O OHOBNBOBLIYMO dJH03900L
630600 OO

00806069 boMEgdo

0MHO®0656LYM0 0JH03900L
60060 DOEO

LOM3GMHOEFOM LOMEOM®
000m™M0060 LOMEO®

30003MOMO0L oMo

LOgOM g™

LOFOBOM
0mEOOx030MJ09m™M0 3MEm0d6o LoMmOM
96H®0060 007939HOL dMOOB0 LOoMEO®

8MBIOOOHITN LATOMEMN

630600 JEbmydMo oghozgoo

630600 LOFOBOM dJH039d0
BOOO® BImo M3
BOOO® BImo M2

LOBOMIM LATOMEN

000006069 0630MH0T0L dOMOBLO
LOZOZOH™ dOMOBLO

ORBROG0OMIOH0 LOGODOIMOHOLM
99963900 (3eMB6 03T EMMOMO)
033G HoL 9GO0

60060 3gMHdm 3030HOmMIM0 ©O
}0606LIYM0 BO3OYOO (BeMH 63T
©@MOMOMO)

13.9%
29.4%

21.4%
8.0%

4.9%
-2.7%

40.4%
32.0%
8.5%
-21%
-2.6%

-0.7%
50.2%
49.5%
23.3%

-5.8%
-9.2%

3 506
3.8

796.7

13.3%
34.9%

26.3%
8.6%

-1.1%
-9.3%

60.2%
47.6%
12.6%
-9.4%
-9.0%

1.9%
59.8%
61.7%
271.7%

-12.5%
-19.2%

3911
5.2

983.9

13.3% 12.9% 12.8% 13.0% 13.1% 13.5%
32.1% 29.6% 28.5% 27.9% 27.9% 27.9%
24.5% 21.7% 22.1% 22.4% 22.7% 23.1%
! 1 I
0.7% 4.1%
-6.3% -3.1%
[ I D E—
49.5% 40.5% 41.5% 41.7% 41.7% 41.4%
39.8% 30.6% 30.5% 29.7% 28.6% 27.3%
9.7% 9.9% 11.0% 12.1% 13.0% 14.0%
-6.3% -3.2%
-6.2% -3.1%

%-0@ 333-LMOD, MY Lbgd MV OG dMOL FoMOMYOYIMO

0.0% -0.3%
56.2% 55.3% 59.5% 62.7% 65.8% 68.9%
56.2% 55.0% 59.5% 62.6% 65.6% 68.7%
26.7% 27.2% 29.2% 31.7% 32.3% 33.1%

%-0@ 333-LMOD, MY Lbgd MV OG dMOL FoMOMYOYIO

-10.1% -8.3%

-16.4% -13.2% -12.4% -10.9%

4272 4710 5111 5633 5944 6 469
4.6 4.1
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3650 0)0 4: d0GOMOO0 85360 (MI3MBMBN3IN 39638IDMoNL 3r(M3BMBIBOL B3NS, 2022-2023 ETJ3NLOIZOL (bYBOBOLM LBIBIMN)

2022 630 2023 630

M3dMaodIem0 2022 0360L0 2022 MJIdMaoIeG0 2022 036060 2022
LOdOYFIH™ LOdOYZIH™ LOVOYEIH™ LOdOYEIH™

3mMO3MH MO ®g0b0 3mMO3MH MO ®g0b0 00O3MHMAd ®%50b0 00O3MHMAd ®%50b0
GOm0 333 (%-7m0 dDOHOY) 8.5% 9.5% 6.0% 6.7% 5.0% 5.2% 5.5% 5.2%
LOIMBLIVEYOM M BOLYOOL VBBMOEFL 11.5% 11.7% 9.1% 10.6% 4.7% 5.3% 3.0% 5.1%
083 gBRMObHMO0 10.5% 10.9% 9.0% 10.9% 5.0% 5.6% 3.0% 6.2%
6m3060mMy©H0 333 (BeMb MOM0) 72,215 72 372 69 594 71076 79,617 81 139 75 624 79 371
LOZOEOLOLOEM JJBMLOZMYO0 (Wb MOMON) 16,824 17 032 16 126 15709 18,497 18 733 17 509 17 168
306003060 3oEOLOLOMYd0 (BB MOGN) 7,316 7727 7 090 6375 8,338 8 266 7771 7 065
0MHO30MHO306H0 3oOLOLO®YO (FMME MOG0) 9,508 9 305 9036 9335 10,159 10 467 9738 10 103
ggggg;“ 0035000b 800060 borE™ (3xb 2,273 2125 2405 2828 2,191 1,935 1997 2282

%- N
3&60%’6‘56)0 ©60M080b 6000BLO (%-00 833 -6.9% 71% -8.2% -8.5% 6.7% -6.8% -6.4% 6.1%
LOZOFO™ dOMOBLO (%-0© 333-LMVOB) -12.9% -12.4% -13.9% -14.2% -11.4% -11.2% -10.7% -11.1%
o/ _
gggaggg)(;é)/;)a@o 330050 6060 6y ®2b, 34.2% 38.2% 26.9% 30.3% 18.9% 19.5% 17.6% 17.6%
o/

0830®00 (%-Ja00 (33e0m)od 6060 Byrrmb, 25.5% 27.6% 21.6% 24.5% 14.9% 15.9% 9.5% 10.3%
033 @MMOM0)
LOYOMOTMEOOLM BYdM39gd0 (3eME 63T
QOMOMON) 4,785 4 960 4785 4783 5,215 5502 5215 5 044
BYoL 30LO M3 (BB MOM0) 37,948 40 030 42 049 40 030 44,531 47 189 48 924 47 189
@mab 3oL M2 (36 ™moM0) 18,645 19 376 20 415 19 376 22,033 23193 23935 23193
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©365¢0)0 5: d0OOMOO0 85360 (MI3MBMBN3ICN 39638IDMIoNL 3rMABMBdIBNL B3NS, 2024-2025 BLJa0LAIZ0L (bOBIBOL(M LBIBIMN)

2024 630 2025 63Q0

MIOMBOIGN 2022 0860L0 2022 MIOMBOIGN 2022 0860L0 2022
LOOOYEIH™ LOVOYSEIH™ LOVdOYFIH™ LOVdOYFIH™
0003MH™Od @000 3mMO3MH MO ®g0bo 00O3MHMAd ®g0bo 3MO3MHMdd ®g0bo
Gomy®0 883 (%-3m0 BODS) 5.2% 5.0% 5.2% 5.0% 5.2% 5.2% 5.2% 5.2%
LOAIMAbAV®YOM ™M BOLYOOL VBBWIO(30O 3.0% 3.0% 3.0% 3.0% 3.0% 3.1% 3.0% 3.1%
933 EYBEIHMOO 3.0% 4.2% 3.0% 4.3% 3.0% 4.3% 3.0% 4.3%
6m3060mMAG0 833 (BB MdtN) 86,270 88 733 81943 86 968 93,479 97 349 88 790 95 448
LOEOEOLObOO® BxBMLOZEd0 (BB M) 20,216 20 485 18 996 18 941 21,884 22 389 20 567 20 877
306030600 3oOLObOEYLN (BEME MOMO) 8,949 9071 8455 7749 9,712 9973 9178 8614
0MO30MO306H0 dooLObOEYON (AMME MOMN) 11,267 11414 10 541 11192 12,172 12 416 11 389 12 263
g’gg’g’)o 60759000 300060 LOEM (b 1,898 -1 949 1765.0 -1 960 2,058 2086 1923 1955
o - -

3&60%;)606)0 96306080 60e06bo (%-0@ 335 -5.6% -5.5% -5.4% -5.2% -4.9% 4.8% 4.3% -5.0%
LOZOFE® dOMOBLO (%-0® 3B3-LmS6) -10.5% 9.5% 9.8% 9.2% 9.9% -8.5% -8.9% -8.3%

o/ -
agv3m® o0 (%-ge0e 33e0ergos 6060 Baermob, 10.9% 13.2% 11.0% 10.5% 10.6% 10.0% 11.2% 14.2%
033 @MMOMO0)

0/

083m® A0 (%-ge0 330egdd 6060 Bgenmob, 8.8% 8.9% 8.8% 6.9% 9.0% 8.3% 9.1% 12.0%
033 @MOMOMO0)
LOIOMOFOGALE HgdgH3d0 (Beb 033 5,685 5 871 5685 5285 6,140 6 355 6 140 5921
@MEOMO)
BImOob 3oL M3 (3gmb o) 51,434 54 409 56 509 54 409 59,408 62 630 65 269 62 630
BImOob 3oL M2 (3gmb o) 25,658 27 079 27 873 27 079 29,878 31280 32458 31280
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365 0)0 6: d0OOMOO0 85360 (MI3MBMBNICN 39638IDMIBNL 3r(M3BMDIBNL B3NS, 2026 EOLOIZOL (bOBBOL(M LBIBIMN)

2026 630
MJoMaodem0 2022 036000 2022
LOOOYEIH™ LOVOYSIH™

0003MHMOd 5000 00O3MH™MAd ®g0bo
©90my©0 333 (%-gmo dBOEO) 5.0% 51% 6.0% 5.1%
LOIMBLIVEYOMM BWOLYOOL VBBV 3.0% 3.0% 9.1% 3.0%
933 @IBOHMO0 3.0% 4.0% 9.0% 4.1%
B6M3060My&H0 333 (Bem6 MOM0) 101,097 106 477 69 594 104 458
LOZOOLOLOOM® FYIMLOZMYO0 (FIME MOG0) 23,734 24 329 16 126 22 767
30003000 3oOLObO®YON (36 MOGMO) 10,560 11 008 7 090 9 380
OMO30MHO30MH0 3oOLOLODYO0 (FTMD MOMN) 13,174 13 321 9 036 13 387
6096O®0 00759HOL FMEM0O60 LOME® (MO MOMON) 2,003 2954 2405 2008

0, - -
000060M7g 0630M0T0L 0OMOBLO (%-0© 333-LAOL) 41% 4.29% 8.9% 4.3%
LO30gOH™ dOMOBLO (%-0© 333-LMVOO) -9.3% -8.0% -13.9% -7.1%
o/ _
3@336@‘1%%()’ (%-3200 332200700 5060 By ®b, 83 10.4% 9.9% 26.9% 14.6%
o/ _

0@6;2?2)2)(& JM0 330000700 6060 Bgemmob, 633 8.8% 8.7% 21.6% 11.6%
LOYODOTMGOLM MYBYM3900 (3eMB VT PMMOMO) 6,631 6796 4785 6495
B3ImOoL 3oLO M3 (BeMB MOM0) 68,282 71730 42 049 71730
3IOoL 3oLO M2 (BeMB MOM0) 34,636 36 000 20 415 36 000
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©365¢0)0 7: M3ON30LOIEM0 3rM3BMBdIBNL FIVIGIBY, 2022-2026 EJdNLAIBNLZ

©90my©0 833 (%-gmo dDOOO)
LOAMAbAVEHOIM ™M BOLYOOL OBEBWMO(300

0383 gBmOHMm®0

6M3060mMy&H0 333 (Bem6 MOMO)
LOZOOLObOOM FxaMLOZMYd0 (BENE MOMO)
306030600 3ooLObogdn (BeMb MOMN)
003003000 3oOLOLO®YO0 (AL MOMO)
6096O®0 00759HOL dMEMO60 LOMEO® (M6
moM0)

000@0606M9 0630M030L 00MOBLO (Y%-O0® 333-
LOOB)

LOZOFOM dOMOBLO (%-0© 333-LOOD)
99L3MGOMHO (%-IM0o 33CM0MYOd 606
B9mmoO6, 033 @MMOMO0)

093mO®MH0 (%-30m0 33000 6060 Baemmb,
093 @MMOMO)

LOYODOTMGOLM MYBYM3900 (3eMb 03T
©@OMOMO)

B3IOob 3oLO M3 (BeMB MOM0)

3IOoL 3oLO M2 (Bemb MOMa)

2022
0003MHMO0 b2%0aS5IO™

ox0bo

9.8% 10.1%
11.9% 12.1%
10.9% 11.4%
73,345 73 871
17,038 17 107
7,617 7 543
9,421 9564
-2,059 -2 050
-7.1% -6.9%
-13.2% -12.3%
36.6% 40.4%
28.4% 29.6%
4,785 4 988
39,282 41 604
19,252 20 138

2023
3mMO3MH MO b20035IO™

Ox0LO

6.5% 6.4%
5.5% 5.6%
5.8% 6.1%
82,643 83 133
19,095 18 762
8,685 8 271
10,410 10 491
-1,593 -1 905
-7.3% -6.6%
-12.2% -10.5%
21.7% 22.2%
18.6% 16.9%
5,215 5 604
48,200 49 425
23,713 23752

2024
3mMO3MH MO b20035IO™

Ox0LO

5.4% 6.6%
3.2% 4.2%
3.2% 5.2%
89,893 93 253
20,979 20 570
9,294 9 068
11,685 11 503
-1,135 -1914
-6.2% -5.5%
-11.5% -9.0%
11.4% 16.2%
9.4% 12.3%
5,685 6017
56,062 58 342
27,793 28 259

2025
3mMO3MHMdd b200aSIO™
oxzobo
5.3% 6.5%
3.1% 3.7%
3.1% 4.8%
97,592 104 086
22,757 23 098
10,109 10 265
12,648 12 833
-1,185 -2 077
-5.5% -4.7%
-10.9% -8.3%
10.8% 13.9%
9.3% 12.3%
6,140 6 577
64,980 68 297
32,470 32 527

2026
0003MHM0O0 b2%0aSIO™
®x0bo
5.1% 6.7%
3.1% 3.2%
3.1% 4.5%
105,749 115 964
24,729 24 827
11,013 11194
13,716 13 633
-1,098 -2 281
-4.8% -4.1%
-10.3% -8.0%
10.6% 11.8%
9.1% 11.1%
6,631 6 815
74,948 74 816
37,763 36 239

25 3bGOEdo ImEgdgero dmbsgdgdo Go®dmsygbls 2022 Fanols md@mdg®do LsdowxgB™ Mmaolol s IMsgzEMdOL Bogh 353907370 M3E0dolEWMO Lizgbs®gdols

Lo3MHMABMBM 5639690530l FgsMYdL, 53MJ03g F9sMgdals 850> Boge 0360LOL M3930 49390090 3OMPBMBYIDME Jodsmrmgdsdo.
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©65¢0)0 8: 33LNBOLOIH0 3r(MBBMBIBNL TV, 2022-2026 LI60LAI30L*

2022 2023 2024 2025 2026
00036OH™MO0 L5075 0003MH ™00 L2507300® 00036OH MO0 b%073IO 00036MH ™00 b2%0TIIO 00036OH™MO0 02507390

Ox0LO ox0bo Ox0LO Ox0LO ®x0bo
9omPGH0 833 (%-7e0 DODO) 8.0% 8.4% 3.0% 3.1% 3.9% 3.2% 4.0% 3.3% 4.1% 3.0%
LOBMALAGIOM™® BOLYSOL VBBEEFOS 11.1% 11.3% 2.8% 3.2% 2.2% 2.2% 2.5% 2.0% 2.7% 2.1%
833 YBMOHMO0 9.7% 10.1% 2.3% 4.0% 2.2% 3.2% 2.5% 3.2% 2.7% 3.1%
BmB06omPG0 833 (AcmB ™Ma60) 71,362 71 787 75,194 76 835 79,845 81928 85,115 87 351 90,997 92 759
LOOEOLEbOD® BgAMLOZEYd0 (AMB MOM0) 16,667 16 803 17,659 18 143 18,906 19 143 20,147 20823 21,600 22 555
306003060 3oELEbODIO0 (AEWB WG0) 7,472 7576 7,994 8 281 8,365 8518 8,929 9417 9,590 10 060
gﬁ:?@wm" 30@obobaEoe (36 9,195 9228 9,665 9863 10,541 10 625 11,218 11 406 12,010 12 495
gggg’;o %095900L dme0060 boce (9eb 2,273 2247 2,191 1886 1,898 1925 -2,058 1916 -2,003 2027

/-
80906069 06306080L 60@06LO (%-00 7% -8.3% 7.1% -7.8% -5.9% 6.5% -5.0% -5.2% 4.1% -4.4%
933-Lmob)
OZOYO® dOEBLO (%-0® 333-LE) -13.0% 13.2% A1.4% 12.4% 10.1% 10.9% -9.1% -9.3% -8.2% -8.2%
/-
adusoGA0 (%-ge00 33CR0rngds Bobd 32.6% 32.3% 13.6% 13.8% 8.5% 10.2% 8.5% 8.9% 8.9% 8.4%
69006, 033 EMMOM0)
O/

0330000 (%-gwo 33ogdd 6060 Bgcvmob, ), 4o 24.8% 9.5% 11.3% 5.6% 6.3% 6.4% 5.5% 6.9% 6.0%
033 @MMOMO0)
LOIOMOFOGALE HgdgH3o0 (Beb 033 4785 4710 5,215 5111 5685 5633 6,140 5944 6,631 6 469
OMMOMO)
BIEob 3obd M3 (36 at0) 37,208 39 453 40,404 45 681 44,821 51 256 50,001 57 316 56,035 63 696
BIEob 3obd M2 (3B Eoc0) 18,307 19516 20,132 22 412 22,582 26 009 25,462 28178 28,832 30732

%6 3bGowdo dmEgdmo dmbs3gdgdo Gomdmaygbl 2022 Garols mgddmddgmdo bsdomxgdm mzolol ©s INsgzmmdol Joge 35390980 3950dobEMMmo Liggbs®gdols
Lo3MHMABMBM 5639690530l FgsMYdL, 53MJ03g F9sMgdals 850> Boge 0360LOL M3930 49390090 3OMPBMBYIDME Jodsmrmgdsdo.
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