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0030 MY3mbMmI03N®H0 060MODOLY O LOZOIOLObO® dmemoahoszal §Obym®BONYOO

303MOM93MbmMn3gMHo 3OMabmdyd0

b6myddgco, 2023 Bgemo

06300 0dab Jgbobygd: 30MHMOTGHHOL LOOdOYFIH™ OTBWOLOL BOBOHOL gLOdOBOLOE, EOIMYZNWIOIJMMO
3036Hm93mbmangydo 36HMabmdyo0 00%60© oboboOgL BOGMHIMOanbmL domomOEo
3030 M93MbMA03MHo  06OZOHMMIo0L  FMOghmooL 30ghH  BoOIMmEagbomo  3GOM3bMdBYO0L
OMHgMHbOH YO LOSOHMZbMBM FOHZHBYdMdO.

89600360: FoBMVF96000 LVONI3IgD® ROLOL  Jog®  BoGIMDB39060eM0  FOZOHMYIMOMENIID0
3OM36MB900 3060ben@Ho0  LOOOIZIHm IOMEHLOL @O  LoooIZgHm ®RoLOL  V630H0EZH00L
F0a96@®0L 8900008000.

pbo@parliament.ge; nsuarishvili@parliament.ge;
kvashakmadze@parliament.ge.
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30MMO3960H0L LOLOYFIH™ MRBROLOL 3OMZbMBom, 2024 BgemL LogoMdmM3zgmM™L g3mMbM3030 5.8%-
00 300dM®YO0. 333-0L HYOMYE0 BOOL 3O MabmMB0O 2024 BEMoLMZ0L (5.8%) 0.6 3O MEHODHHMO
396dbhom (33) 0Mygad®Hg0d 93MbMA03xM0 BOOOL FMOZOMAOL 3OMZbMBL (5.2%). LOOOYZIH™
Ox0LOL 3OMEBMBOm, LOTYOIMMZOOOL 3gMomdo (2023-2027 BmgdoLbmzoL) 93MmbM303YIMH0
BGOOOL LOTYOM™ BMOYMHo HHd30 5.5%-b goa96L.

LOVOYEIH™ MBOLOL FgRBOLYdom, 2024 BEOLOM30L BMBN6OEMYG®0 333 9.3%-00 OOBGOOYOd O
86,276 9emb (mo®L 300MBY3L.

LOYOPYEIH™ MBOLOL 3OMZbMdOm, 2024 BENOLOZOL 06@MOE0O F0BOMOGOZ dohH396909emL
309h™@M®Hdd O 3.0%-L 00MBY3L. FMNOZOMOOL 3O MEbMdom 2024 BomL 0bRMOE0O 2.8%-L
390m3960.

LOOOPYZID™  O@BOLOL  3OMIOMBOm,  FOAMEMEbMYoYMO  93MbMINZYIH0  dJHo3MoaL
30MOMIMIYMHOE 3gHJm 0639LMH0(30900L 833-LMOLE BOHOMOO 2024 BmoLbomzgoLb 2023 BymMmMO6
3900609000 0.3%-3m0 336gdhom go0dGO®Idd o 333-00 15.9%-L B00MBH3ZL, LOTYOMMZOOVO
39O0mEd0 BOEOO H9bObE0d 9d6900 @O 2027 Bgmb 17.1%-L 390agoL. FMO3OMAOL
3OHM3bMHoL dobgzom 2024 BenoLbOMZoL 3gMdm 0639LH0E0YO0L 3T3-O6 FOIOOMOOL HOEO
17.2%-0009 06H0L dMLOMMEBbgMO, LOTYOIMMZOE0OL 3gHomETo FoodMOEgod ©o 2027
BmobLm30L 17.5%-L FoYHMM Y.

2024 6emoLbm30L 6ogH®MO 80E9HoL dMO60 LOME®L (GFSM 2014) 333-MV6 FMLOM®MOBYMO
QROOOMOd  -2.3%-L  890a9bL.  VALMOL, LOOOIZID™® ©OGoLOL 3GMabmdom, 9.6.
0mogxoE0®9oxmo dmmoobo LOMEML JoHZxbgdgMmo (OMBgMOE BOM3gYMmo IybemgdolL
93moOLOWOZOE00M B00MYOd O FOIMNYY6900 IMF-0L 3OIXMaMHO3dd0) 2024 BemoLbm3zalL -2.3%-L
393HMMOIOO.

®o3 d99bndo gmm00bo 00339hoL IBOEOHL, 2024 ByemL LOOOYFIH™ OBROLOL 9gEH™MOO60
00959hoL @aBOEOMHOL 3OHZ396909(M00 -2.2%, B3 0.3 3GOMEI6HIMMO 3PYOJHom gobLblozIdY
3003MHMB0L VBOEMMa0YMH0 oH3x690MOLAOG (-2.5%).

LOOOYFIH™ MBOLOL 3OHMAbMBom, 2024 BMobLOomMZoL boghmo 00359HOL LOZOOLObOOM
899mLOZMgdOL FMEIYMMOd 22,276 b o®L JgoanbL, 334 dmbB MOMom °MYgddHYdO
00036HM™Md0L 3OHMAbMBL (21,942 AMB MOMN). YOO dM060I6ML, HMA gobLb3z03900 906036900
OHM3MOOHE 30HO3060, 00 OOO30OEO30M0 FOEOLOLOOYOOL LOSOHMIOMBM TOHZHHHOMHLL
dm®moL. LOOOJFIH™ MBOLOL TgyoLgodom, 2024 BOLMZOL LOFZOEOLObOE® TgamMLOZMYdOL
0MEIMMO0 833-0L 25.8%-L 300MB93L, FMOZOMOOL 3OMabMBO 25.7%-00. LOdOPZIH™ MTBOLOL
3OHMZbMBOL MOBOLTOE, 2023-2027 BeMagdoLOM30L ZoEOLOLOEYOOL TJROOEIOS TT3-MOb
LOFYOMME 25.4% 0g6900.

30OMOTG6HOL  LOJOIYFIO™ O@BOLOL 3OMIbMBom, 2024 BmobmgoL LOgOOLObEgE®
00moObLOL B00EO6OMYg ©bgo®M0T0L FMLOM®MELYMo ©oBoEoho 333-0L 4.4%-00, bomm
00003HM™mO0L LO3OMFbMdM BOhH3969gdgmmo 333-0L 4.6%-L. LOOOIYEIOH™ ®BROLOL TIBOLHdOD
000@0boMHg 06g30Mm0dob 2023-2027 Bmgddo LOTYoMMME 033-0L -4.3%-0L0 @OMMYdI0
POTMYOM00®YdY, TMOZOHMOOL 3OHMAbMdOL dJobgozom @axgogodo 2023-2027 Bmyddo
LOTYOMME 333-00 -4.5%-0L FOOFINYOT0 HOTMYOMNODYOO.

LOOOYFIH™ ®BALOL 3OMEBbMBom, LOZOFH™ aBoEoho 2024 Byemb 333-0L 9.1%-L d0omBY3L,
00036OMd0L 3O MabmBdom 30 CIB0E0MO 10.0% 096900.

o3 8g9bgdo 3080boMmyg 06a30M080L EIBROEFOHOL EOWOBOELHdOL BYyoOMydL, LOOOIYEIDH™
oxobob 3Omabmdom, 2024 BmobmzgoL B30bEO Joddm Jodohomyg®do O GobobLMo
603009000 FMLOMMEBgMO FMEI®Od 1,181 MO 0JF EOEOML FOPYHMEMEHYdd ©O



LOTYONMZOOOL6 39MOMPT0 FONdOEIOO, bM FMOZOMAOL 3OMIbMdOm, B30bEO 3ghHdm
3030(0mMYGH0 OO B0BOBLYGO Bogoagdo 2024 Bgemb 1,608 M VT EMMOGO3Y YOO YOO.
LOOOYEID™ MBOLOL EOT3900m, 2024 BMOLMZOL WIYMOL JoOLO M3 dgMgaodHoL FMEYOMOO
51,517 9mb cmo®L oIhmMEgdd, bmmm dO®OL Bmoygho Hgddo - 156.3%-L. Mmoz0L 3bMog,
gymobL oL M2 vg®9a30hoL FMLOMMEbgmmo dMEYmmde 27,890 M6 MOMOO, BO®O 3o -
16.8%.

LOOOYEID™ MBOLOL 3GOMabmdom, 2024 BOLOMZOL dMLOMMMEObHMNO LOYOHMOTMGHOLM
999639000 6.7%-000 dGOEO. JgLOdO3NLOE, 2024 BgmmL GYHYMZ900L FMEYMMOd 5,529 dMb6
000 ©@OMOML J00mMBY3L (3.1 m3oL 033MGHOL F9GO®O), bmmm 2027 BmMoLM30L
LOYGOMOTMEOLM GYBYIHZYO0L FMLOMMOBYMO FMEYM MO 7,164 06 ©FT MMM 0J6900.
O3 999bgd0 39®dm LYJHO®Bg 3o LALbYOL, LOdOYZIH® ®mBALOL 3G mabmbdom, 2024
Bamobm3zoL OoMB0T6YMO doh39690gemo 60,809 A6 MOG®L 300MBY3L, ®OE LOIMOZOMOM
3OHMabMHdMO6 JgoMgdom, 3,553 b MmoMom 3ghHoo.

™3dH0doLHy®o LEYEOMOL Fgdmbggaodon, 2023-2027 Bmgodo g3mbmAnzoL Lodyomm Ggomydo
BddOL HYd30 6.8% 0gbgd0, bmenm 39LOA0LAHIGOL gdmb393080 - 3.4%.

m3hodobhydo LEYeOG®OL dgdmbgazodo FMLOM®MEbYMNY, M3 0bxMOE0d ITYOINZOQ
300030MO90L LOOOBOLM LEYBOOL (LOTIommE 4.1%), bomm 39LodobdH®o LEYBOOOL
390mbz93030 330030300 603¢Mgd0 06900 LOGOBOLM LE3YBOBDY (LOTYOMM® 2.1%).
®3hodoLbhydo LEY6OGOL Fobg3z00m IMLOMMEbAMOO, GMA3 BdgOMO 30339001 IBOEODHO
2024 6gembL 8960MhHY6g0d 3.0%-006 60867xMBY OOMY. 3x10E3M3T0 MOBEOMOL J9330MHYOL
0 3339 2027 BmobomzgoLb dobo 333-006 JgBROO®IOO -1.6% 096900. HOE F99bgdo 9 M0Obo
0035900L IBOEOML, 2024 BMoLOMZOL -2.0%-L ZobHMMEIdS, bmmm Jgdwga Bmyddo
9908306 900L EV0BYxOL O FY3030® 833-0L 3.0%-0L Jggdmo 0g6900.

dgmbg dbMmog, 39LOTLHY®O LEYBOIGHOL 3ob630mMOMYO0L Fgdmbz93080 dMLOMMObymod, HMI
Omam®E 9080boMy, 0Ly dmMIY3bm Bmgddo boghmo 00359hoL B30 3.0%-006
603630mbg 4399mm 046900. 083039 H0YBE00 9J6900 9OHMNV60 00x59HOL ITOEODHLOE, 080
2023 B9mL -2.8% 096900 ©o 39098 6emnddo 373030@ 333-0L 3.0%-dg 6o3Mado 0g6900.
0mLOB0T6OZ00, M3 39LOJ0LHIMO LEgbo®o 2023-2027 Bemgddo J03Obodg d680M0T0L
©BoEoHL LOTYOIMME -3.3%-00 BOOZMYOd0 3OMZbMBOMOYOL, bmenm M3dH0doLHY®0 30 -7.0%-
ob @obamgddo. 2027 BamobmzoLb ™M3Hodobhy®o O 39LOBOLAHYGO LEYBIMId0L dobyEgom,
90806069 9630MH030L EIBOEOHOL F9BOOEYOO 3T3-0006 3gLOBOBNLO® -8.0% O -1.9% 0g6900.



1.360(M36MB0MJdNL 3MOIWNOL ALObIO

306HMOdgbhoL LOBdOYFIH™ ™MBOLOL F0ge T939d03909M0 FOZOHMIG3ZMBbMB03YM0 3O MIbMBOGYOOL
dmgmo (PBOMFM) ool o3bgd0@0 LOYG®MOTMGHOLM LOZOMIYHM B®BbEOL (IMF) ®©@0bObLYGO
36OHMaModoMmagoobd @O  dmmohogol  ImOIMmoL  LHGIIHIOOLMOL, GM®MIgMOE 93mMbmIN3gMo
MIMGH0900006 odMI0BOMHY 9OHMIOBHMOL ©30330MH9dL MMb doGomMOE LTHMGL:

e MHgoomydo Lygbhm®o

o q3obgomymo bgdhmMo'

e LOROMYM LYIHM®0

e 3MbghocmImo Lyghm®o
LOOOYFEID™ OBOLOL TOZOMYZMEMINZYG BMEIMT0 OMB0IGYI LYJHMG®GOL TMEGOL 3o3d0Mg00
BoMIMO3I60M00 obhmmgdgdoL bobom, HMIgMoE 0YmBO LOD JOOOMOO 3BV

1. LOOOGOEL3M 083039Md0: 3MOEO3L LY JOBHMENYOgdL, GMIMYd0E dLObO3L Lobymaboxmm
06g30M03LEMEJO0L 08039MAYOL. BOZOMOMOE, FMMNOH0 OO 3OMOIIHO JHMMEIdO dMbIdGJOOU,
06390L(H0E0Yd0L, LObgEMBBoB™ EVBOLOGFEGOOLO O BANBEO §JLEMGHOL FOAL.

2. 93mbmIghH®o3nmo  gobhmmgogdo:  oLObOZL  3O3T0MIOL  (33TOEIOL  TMGOL, GOGMIJMOE
946OEObMYd 93mbmAnsgcH IMmEOIMAdL. TOgomMOmOE@, LOIMILAOGGIMM™m boMEgdol Fobhmaygodo
946OObMdd ©odzq00L, HMI Ggomy® 3933-Lo O LHLbgdOL Ggomye® LOYOBRGO™ LO3OHMEbH™
30603390bL go3mgbo 0gd3L LOBMBLIVGMYGOM ™M bOGFEYOOL FMEIYMMOODY. 0TOLMOL dMLOBNTBVZ00, ™3
93MbmMAB03 Mo 3ObHMmemyogdol FgLOARYBOE® FOAMYmbxoYMOO LMo 93MBMINIYMH0 dMOINHdO,
HMMMHIO0(300: 03HMMHH3MHLOYMO FEMEO30 LOTYOMML FMEIMO, 399HMGOYMO O3HMOYMYLOD,
d90m90mo  3994HMOImo  Jgaomadob JgLBmE®Yo0L TMEIYMO, IYFE0GIL 330VEOOHMO FJMHMEOL
d930ma0L  FgLBm®gdoL  BMEIYMO, d00gLOVBYGOO  3adhmGmImo  VO3HMGIaMaLbool  IMEIo.
000LMOBOZY, FOIOMIZMBMT0ZYH0 SO MZbMBOMJOOL FMOYMT0 EOTZH0900 FO3gMIOYMOO 51 Fo3O M-
goLIOMYGO  (33mOEHBY, LOoObOE 16 9a3dMag6YMH0 39000, 31 BoMHAmMoangbh dozhm-
93MbMAgHB 035m0 dMEIMYd0O06 d0Mmgdgm dga3oLyogdL (25 - IMEYMOOb d0MyxdIMo 9939000,
bomm 6 - 30mdy EOWYIBIYOIMO oobaoMh0390900) @O 4 (33MOOL ©OTZ900 FO3JMNIOYIN0O
99L39OHI0 FgRBOLYOOL LOTYOTYO0D.

3. (09gd6033®0 dobhmgdgdo: dmo3d3L 30330MgdL (33MMOIdL FMMOL, GMTYMmMoE JYOHOOMOL
oLHOGOYMO  FMBO(3Y8900V0 @O  LAHOMOBO®YOYMO  @WOIJHYO0EOL  JOZIMIOYM EOT390900.
0080MOmMOE, dM3LOLYGMHYOOL ggL3MGOEHOL 3OMABMBYMO TMBOEJo0 JYOEOBMOY EOTZ39gdOL, ™MD
dmaALObY®JO0L gjL3MGHOL Bogmo doMO060 gJL3MEEHOL FMEIMMOOT0 JHMMOJOO dMENM LOJ0 BEOL
Boenob LOJPommUL.

003MHM93MbMB039M0 3O MabMHBoMYooL MmO gyHObMOd 1996Q1-2023Q2 Bemgdoolb 330MHOMYG
dmbo(39990L. BMBOEJIMO VOB Fgagbomoo JJBI30 MMEObNdOE0Yo0L gk BoMmIMOagbomo
dmbo(3909000:

LOJOO®MZ9M™L LAHOHOLAHOZOL 9B M36mo LOBLOLYDO - B YOMIYH0 LYJHMOOL (33O IOO;
LOJOOMZHM ML BO6OELMO LOTOBALHGB® - BOLZOM YOO LYJHME®OL 33MOIO0;
LOJOOMZ9MML GO MZ6YMO d30630 - LOZOHYM LYFDHMG®OLO O FMBYHOGPYIO LYJHMEOL (33eMOHd0.

T 9mom30 6ogOMO 007359hOL bOMFE30m0 BOBOMO dMIOPM0O FMNOZO™MAOL LOTYOMMZOOO60 3OHMZOMBYd0EOL, HMaMO3
03dM396360 (33EOOO.



LOBABOL(M LBIBIE()
2.6030QIM0 LATOMEO0

30GMMO3g6HoL LOBOYSFIH™ MRBOLOL 3GMabMdom, 2024 Bgemb LOJOGMZ9ML 93mMbM3030 5.8%-0m
3000Mg00. 333-0L HYOMIYH0 BOEOL 3O MabmMdo 2024 BenobmM3oL (5.8%) 0.6 3GMEY6HYMO 3YbJhom
(33) 0mgBohgde 93™mbmMB03YM0 dOEOL 3MOZMHMOOL 3OMabMBL? (5.2%) O 3o6LL3V3MYdS (0.7 33-0m
0M9doMmado) LOVOYsIH™ ™BoLOL Jogh 2023 BemoL 0360LT0  OOMI3946907ema  LO3GOHMZbMDBM
9oh39690m0LOZOB3. MO Bggbgdo B08E0boGY Bgmb, LOdOYEIH™ MBOLOL 3OMa6Mdom 2023 Bgmb
LOJOOMZIMML g3MbMB03d 6.7%-0m FoodGOEYdO. 333-00 Ggomydo dGEOL 3OHMabmdo 2023
Banobm3oL (6.7%) 0.2 3GOMEY6HImo 396gHom (33) 0MYdohgod 93mMbmMAn3xMo dBGOOL FMOZOMOOL
36O M3b6MmdL?* (6.5%) O 3obLb3O3YdS (0.9 33-000 dMYTOHYdO) LOdOIZIH™ MBoLOL doge 2023 Bemab
0360030 g03™MJ39Y46907cm0 LOSOMZEMBM F0H39690MOLOZOL. 2020 ByemL 3M30© 306YF00L 93O
@Ox0JLOMYdYMO 93MbMBN3YM0 3eMgooL Jgdamad (-6.8%), 8603369mMmM3060 93MBMB03xIM0 HOEO
@Ox30dLOGOEO Hmam®mE 2021 Bgmb (10.5%), 03Mgm3g 2022 Bomb (60boLBOGO dMbO3gdom 10.1%),
603 doGomOEO® 3ob30MMmogd9ma aym 2020 Bemaob COVID 19-0L 30693000 dOIMB3gMO FOMOMO
93M6M303M0  3amadolb  godm  oMLgdYmo  9.6. LOOOBOLM JBIIHo ©O BMLOMMEBYHMDHY
36033690mm3bo® 339m9LO dob30MOMYOOL HYBbEYbE0OL OMLYdMOOm. OMLOBNBBO300 0LoE, Mmd
009bgogo® 3080boMg GIYLYM-13MV0bOL MToLY, 2021 BymmL EOBYJdYMmMO 93mMbmBzxMo dO®OL
Hh9030 2022 BgmboE 89606HhY6@d HMaM®ME LOZOG®IM Z0dOM™MO0L doh39090mMYddo, VaMIM39
ado360madoL, 30GHEO30M0 JEbmy®o 0639LH0E0J00L, LOROBOBLM LYIHMG®OL, HYGdIOL LgJH™MGOL
@O Lbgd g3mbmAngy®o doh39690eMxo0L  J0dOGOMYMId0m. LOdOYZIH™ ®®BOLOL VMBNIBYEMO
3OHM3oMHbO  9gdyo®god  ©@OI3900L, GH®MI 0000bOMY BagmL O LOTYOEMMZOEOOL  3gBHomEdn
8960Mhx69d0 goLmo Mo Banob gobdozmmd0do @OB0JLOMYdHMO FOMOMO §3mMbmInzyco dBGHOOL
h96®9630900, IBO®M Jgho FoodOEYdY HYG0BIOL Bohggbgommgon, 8603369MmMM3Z06 OMBYBY
8960Mhx6@ado LOZOGJM ZoghmooL O LLZO g3mMbmBogydo doHZ3969dMad0. OT3900LOL dLYZH
dbgO39MmmddTod  doMygogmo  Gmam®dE  J3gybob  Joo  93mbmaogydo  oghogmodo, oLY3g -
LOJOOMZIMML BMOZOMN LOZOFOM 3oMHBoMMO J39ybgdaL® 93MbMB03xMno BOOOL BoboLBSMO
J9@oLYOYO0 O 3OMEBbMdS. 39O IME:

o  JMLOMMEBYMOL, HM3 2024 BoLOHMZ0L 36033090MM3B60E FOTMEBEMbEMEYOd HIYOOLHIYMO
LagHMG0E 2023 BHEMMOL FgOOGMYO0m, FO0DOIdO B MaMEME dMALObYGYOOL 9JLIMGHO, 0LY
033MmG 0.

o 30MOMBO30M7LOL 306YT00L 3gMomEIn 3603369MM36O® FOBOOMO 06EOE00L BOEOL
H9930L LO3OLYbME 9O MZHYMIO 606330 2022 BENOL MYOYOIMOEOL FOBOIOOO FMBYHOOIYMO
3mmoHogob g3oboszggmo, GMIGMBOE MYOgH3molL OLOBYoLOEOL 10.5%, bommm doGHOL
0mMMmEO6 11.0% 8900a060. 2022 Bymb LOTYOM® BMOYOH3O 06BRMO(3003 11.9% o060V,
0oL J90EEMAOE OMBNTbYMAd doH39690mM3dO ONBYmM T9330MYdd. MYIBO YOO dMOBOTOMU,

29m03Mmm00L 3MMabmd0 375emoLbAMBL LOJOMZIMML 30EHEO76HT0 3 6mgddIOL 060(30MYOYMO ,LOJOOMZgMML 2024 Bl
LobgmaBomwm  00739HOL  TgLObYYd" LOJOOMZIMM®ML  3ObMBAL 3GMydHdg mObOGHmIma 2024-202766. doGoMOEO
9mb60(399900LO O 303OHMYMY09d0L O MIYFIOoH0M BOGIMDEb0 LOSOMZbMBM FoHZ969dMYOL.

3 www.pbo.parliament.ge

4 8m03MHMmO0L 3MMabmMd0 37EoLbAMOL LOJOMZIMML 30EHEOBZ6HT0 3 6mgddIOL 060(30MYdYMO ,LOJOOMZIMML 2024 Bl
LObaMBBOB™M  007Ys9MOL  JgLobgd"  LOJOOMZIMML  JOBMBOL 3OMYJHdY MObOGHMIMe 2024-202766. JdoGHOMOEO
9mb0(399900LO O 303OHMYMY09d0L O MIYFIoH0M BOGIMDEb0 LOSOMZbMHB™ FoHZ9690MYdL.

59360 M™m30330M0, HYLYMO, MYOJJM0, OBYIHBO0EO60, bL;mBbgmo, HOBYMO, J3HO06S O ©T3.

6 BYo®H™: LOYOHMOTMEOLM LOZOMPHM FMBEOL ,dLOGPMOM J3MbMANIPM0 Fdmbomzd" MmJHm3dgco, 2023 (WEO October
2023) https://www.imf.org/en/Publications/WEO/Issues/2023/10/10/world-economic-outlook-october-2023
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6HMI 0bx@ymoEoob 83390060 3emgod oxodLo®Eo 2023 Bmob dgmey 330OHOMT0, 396HIMO,
2023 Bemob 03emobdo Bemo®o 0bwMOE00L @MBY 0.3%-000 goboLOBM3GO, MOE JoGHOMOOOE
BLEOBEOM BOBOIGODBY HOZMHMOLO O LIYOHLOMDY BOLYLOL Zamgdom 0960 oAMB3gM0. 2023 BanoL
030m0boL ®3930 LYOHLOMOL WOLYGOOL Ggomco 06YJLo Bobd Bmob JgLododoL M39LMOL
90006-M90030 13.3%-000 3g930MEO’. 2023 BmoL dgmeg 330MHOMT0 LOBMBLASMYOMM
xoLYLOL BBMOE00L 933E0MYd0L 3oLYbOE, LOJOOHMZYGMM™ML g ™m3bYE0 00630L FMbyHOGOHYMO
3omoh0gzob gmaohgdo 2023 Bemab 10 3o0LOL goOBY39h0Madom 3MBYHOOmIYMMO 3MmmahogzoL
8060339m0 0.5 33-0m, 2 0330LH™ML 0.25 33-0m O 13 LYIH3og®L 0.25 33-00° Fgod3oMo.
0Mb0dbgemaol 35LOdO30LOE, VaM9M39330LHML O LYJHYFdHOL M399080 COBROJLOMHOYMO
Bamo®o 0bxzmoEooLb H9d30L 0.9% @O 0.7%-0060 BOYO0L gomzomabBobgdom, LOdOYFIH™
ogobob 3Ghmabmdom, 2023 Bamolb Fgmeg 6obgz3oMT0 BEMOgMHo 0bBMOE00L OOOMO dGEOL
h9830 8960MHhY6ade o 2023 Bgemb Bamoy®Ho 0bxmMoEnd 3006mMoM0g (3.0%) HOAMLE®YOO.
0MB0IbYMO HHboL F9bomHPYHEHO0d FMLOMEBYMO LOTYOMM30NOL 39MH0MET0E, MOLOE
3M@moh0zoL gobog3gmoL I3 ™ Fgho 39330MH9d0 Jgodmado dm3ysqL.

LOOOYFAD™® ®GBOLOL 3OMEbMBom, LOTYOMMZOEOOD 3dghom@do (2023-2027 BmydobmgoL)
93Mb6mM3037M0 BGEOL LOTYOM® Bmoycda Hgddo 5.5%-L J9oEagoL, o3 LOVOIYEIH™ ™MBoLOL 30gM
2023 Bemob 0360L0L M3930 go39MYOPM LOZGOMAbMBdM TJohzgbgdamL 0.2 3OHMEbhIMmo 37bghom
0MY3OH9d0 (LOTYOIMME 5.3%-0060 dGEO 2023-2027 BMHddo). 2024 BgmL 93MbMBT03xM0 dgbHo3MdOL
OO0 Yzgmodg o B3amomb Homytho dmbado®godd o 0639LH0(30900 390HObL O oMY dd3-
oL BGEOL JgLOdOTOLOE 4.6 33 O 2.8 33-0M OBO3OOHMBYOL.

o3 d99bg00 3MO3EOMBOL LOSGOMZBMBM FOH396909MML VBOMMAaNYMH0 3gMomEaobomaal, 2023-2027
Bemg030 LOTYOMM 93MBMIN03YM0 HBODOL LOBWOZOHMIM 3OHMZBMHO 5.3%-L JHMMEYdO, BB 0.2 33-0m
99(h0o 2023 Bmob 0360LOL VBOMMaNYMH0 3oH39690mMOL 3O MEbMBDBY (5.1%-0060 dGEO 2023-2027
Bamgddo).  omLOBOFBOZNY, GM®MA3  LOOOYEID™ ®O@OLOL  93MbMT3gho  dBGOEOL 3OMabmMdO
LOTYOMMZOOO60 3gOHOMEOLOMZOL 0MZOTOLBNBYOL FMOZBOMONL LOTYOMMZOOOL 39B0MET0
0GHOR06OBLYOO 0FH03900L (9.6. 3030HOMIYMO LOGFYS0) LOSOHMIBMHM/VZIZT0M BEOEOL, BHMIMOL
ROGJHMOIG 0330 06030303, FgLodmmo, FgLododabo ozmmgbo FMObOOBML M®OLOL LO3GMIbMBdM®
90h39690mgd0L @WOgJHMIM03 BHJOM0HIdODY.
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LOOBHYDGLMO  BMMNOObO RBOIJHMGYMO  3OHMOIYIHOIIMOOL 06030 30L Zo3dodo g3mbmMaozyc
0JHo3mooLmb, GM®MIMOL  JgLo®OLYOMOEOE  3603369MMM30600  FOZOOBOMODMM, GOIYOHOE
3990LVdVTYdd B00EOBOGY 93MbMBN3YMo BOEO 03 3MAHIbEOOML, GMIgMOE J394yoboL mogz30Lo
®9oLYOLAGOL  ™M3HOTOoMIYGHO  dm30LYdOLO O FodMYgbgdoL 3oOHM09030 9dbgdmMEO. Y39MmModYy
30O MYOIMOY, doobgo®modmal 9.6. 3mMhbEoy®o 333 @O JgEOMOHAL BOJHMIGO03 FOIMIOGHJMOOL.
00M603670m0 LLZOMBO MYOMPY® O 3MHYB3YM dI3-0L IMMOL 0gbgdo 9.6. 333-0L g030°.

0mbLO60TBOZ00, H™MI 2020 BgemL EOBOJLOMYOYMO 33390 93MbMAN3YM0 3eMadol TgLodddoLOE
7394600 93MBM3030 3MHI6E0YO @MBL HOFMGOHYOMPO O TLOdOTOLOE® MHOMYMO JMMNOObo JoEo
3OMOYIJHoL JoOHYmMBo 3030 ROJLOGEIOMEOY, MIYFEO 2021 BEMOEOL EVBYIHMO FMLOMMEBYMMDdDY
30MOMO 93MBM3039M0 BOEOL FgLOBVANLO® YOOHYMTOMO O30 EVOLY®O O J39Y460L 93MbMB03Y®TO
DOOOd 0L 3MHbE0YEH OMBbYL OOOFOMdO. LOV0YFIH™ MTBOLOL 3GOMZBMBOm, OOIdOMO 0300
AmLOEMMEBIMO  LOTYOMMZOEOOL  39M0MmET0E, MIFEO  J3gyboL  93MBMBN3d  MOBOMOL
©OYOLEMM3®Idd 3MHIBE0IH @MBIL O TLOBOTOLOE, LOTYOIMMZO0060 39MHO0MEOL dMEML, 2026-
2027 Bemgddo, Homydo 333 3mbhgb303ML 386033690 mME 3ooogdodmogoL ™.
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®o@ 899b960 bMBNbOMY® 333-L gh o LYBY, FoLO FMEIYMMOO LOBOYEIH™ MBOLOL 3GOMabMdom 2024
BanobmzoLb 23,091 ModL, bmmm 2027 Bemobomzob - 29,269 oML JgoEaqbL. VMbadbgmo
00h396909m0 3obLbzv3MYOd FMOZOMONL 3OHMAbMBOLAVL, MMIgmoE 2024 Bgmb 23,144 MOMVU,
bommm 2027 Bmobmaolb go 29,277 moGL  3900a90L. gbm LIYMBg 3833-0L 0bEOZOHM®OL
3o6Lbgv39073mmM0 30H39690MadoL doGOMOO dodmab3g30 3d3-0L O EIBMOHMMHOL gobbbgzozgoymo
3O Mabmdd00, 0aMgm3g 033900 MLObMIMOOL oEbm3bmonL Jgbobgd!. Igddmo, ™®xoLOL
3OHMabmdom, 333-0L YIBEOHMOOL 30HZx6909m0 2024 BgemL 3xo3IbL 3.3%-b, benm dMmOzEMdOL
3OHMZ0MBom dMB0T6YMm0 30H3969090m0 3.0%-L ZOYHMMOYOO.

% ©odoMhd0m, 333-L godob gLobgd ab. http://pbo.parliament.ge/media/k2/attachments/KP0215.pdf
10 383-0b 3MAHYBEOYO0 E®BY FIBOLYdYWMNY ,30MAS6OL GomHEOL godmygbgdom. 3mAHIbEOYMO E®MBOL TggobydaL
09000@MmEMMa00bomM30L obomam LOOOYEIH™ O@BOLOL 33Ma30m0 3JOMOZO(3E00: "OLIOMAGO 3MMoMH030L F9gObLYdd
LOFJOODZIMMLOMZ0L: 0FOOMYINdY, 303MMAOMOL, 30693E0MAd0L HgLbYGLO”.
11 bOdOPZIO™® MBOLOL Boge 9O LY dMLObMYBY 3F3-0L EOLOMZMIMO® (303EOBOMY BOLYdBN) SMYIYMNS LOJOODZIEML
9mbObmgmMO0L MoEbm3bmdd 3.736357 AL 3ogo (Byo®dm: LOJLHOMO. 2023 BmoL 1 0063060), bmm™m BOBIOLMY
LOJNBOLAHG ML F0gM VMYOYMNO 3.688647 IO 3030 (BYOOM: LOJLHOHO. 2022 Bemob 1 0063060).
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LOBOIZAH™ OBROLOL FgBdOLYdOm, 2024 BEPOLOMZ0L 6MB06OMIG0 333 9.3%-00 ZO0dODIYOO O 86,276
amb MmoO®L 300MB93L. OMLOBNTBO300, HMT FMOZOMOOL GYOMIYOH0 93MbMA03YG0 BGOOL Hgd3oL O
063MO300L obLLZOZ390YMO 3O MabMBYO0L goMZOMOLBNBYdOm, BMBNbomyMa 383-0L doH3969d9m0
HOBM®AHYdY LOBOYEIH™ MBROLOL FOHZHBYdgIML CMZMG( 303EOBOGY BgmL, dLY3g LOTPYOMMZOONO6

39M0mEdo.
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LOOOPBIH™ OBOLOL 3OMZbMBOM, 9EHMZBYIO dOB30L FMBgHOGIYO dMmmohogzob 9.6. ,LOMGOYbHOEOM

HGO9gdH™mG®00L”

30m30moLB0bgdom, 2024 BmobmzoL o0b6@MOEod JodbmoMog doh396909emL

309h™MOYdd O 3.0%-L J0omMBazL. MmxobLOL dog® 2023 Bmob 0360LOL M3ado adodMmI39Y69dIM™O
Bamog®o 0bxnmoEool LOZOMEbMBM dohH3nbgdamo 2.8%-L 3xoEa6EL. 06AWMOE00L JdOEMOMO3Z
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00h3969090mdg @odOMO 3oH396909(M00, dLYZ, TMLOMMEBIMMO LOTJOEMZOEOOD 39O 0MET0E.
0mLOB0TBOZ00, GMI 2023 BemoL FgMm®g 6obxzOMT0 0BRBRMOEN0L FoH39690mMOL 8339MG TJ93(306HgdOdY
303mabo 0gmboo 2023 Jgmt®g bobgzo®mdo H6O300Md0L @O LOLYOLOOM 3OHMEYJEo0L LOBMOM
00006MmBg ©oLYOOL 3603369(MM30630 3Magdod, MPYIEO 303EObOGg Bemalb ghHm3zbymo 006300 dogc
dmbyho®gmo 3mmobhogoLb goboizzgmaob dgd306MHgo0L, da®Mmamag 0330LHML O LYJHYIdMHOL ™M399030
ox30dLoGmydymo Bemog®o 0bgmo3oolb dEoMg dGEOL 390a3 (0.9% ©@O 0.7% dgLOOOAOLOE),
LOO0YEID™ MBOLOL LOSOMZLMBM BMogMHao 0beMOEN0L 30H3969d9¢ma 0.2 33-00m gondodEO 0360LOL
3OHMBbMHMO6 JgoMgdom. dMbodbymo (H9b9b(30900L FoMZOTMOLBENBYO0m FMLOMMEBYMNL, M3
063300 BEMoL gob303cMM030 33069 H9d300m OHBOZOIMOL HODOL.

0mO3MHmdoL 3O Mmabmdom 2024 Bgemb 06@MOE00 2.8%-L JgoagbL O LOTYOMMZOEOOL 3gdhomodo
9OHM367m0 606300 F0BOMOG0Z 3.0%-006 dOHZ9090gIL 06 FOOOFOMOYOL. ZOLOMZOMOLBNBYdYMNY,
6HMm3 OmambdE dmbghodymao dmmoanhogzol, o039 - LOZIGYM @WOJHMGYooL FobLbgzozgdgemado
(33em0aN9003, JgLOJMIdIMOV, 30BO30OHMOML 3obLHIV390900 LO3OMAbMBM dOH39690MadOLOFOL.

B30 + 30vM36MB0
12%

10%

8%

6%

=

)
4% N 27% 3.0%
! -
1 M an an e o i e - - s ap e @GP G5 > a» > > e -
2% | 2.7% 2.9% 2.8%
2020 2021 2022 2023 2024 2025 2026 2027
= Q= 103(M3b3OMHI>DL[M BSLIBOL 06©IFLO (LO3NISIOM MBOLO) 1O8MBLAIEOIFW (M BSLABOL 0B6QATLO (80IS3EGMBY)

©@003M000 5: bOIMIbIVDYO™m GVLHSNL 06YTLIO0, 9BP0MmOOL BOFHOM.

11



0,
12% BION | 3GMBEMRB0

10%

8%

6%

4

w
2
3}
W
2
IS
w

N
N

4%, 3.0%
g D o Y R o Y e —
- V
2% 2.8%
0% :
2020 2021 2022 2023 2024 2025 2026 2027
= Q= 333-L VIBWSOMEO0 (1LOOISIOM MBOLO) 833-b CIVWOMEMO (8003OMV)
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LOOOIBFID™ MOBOLOL 3GHMAbMBOM, ZOAMEMELMYdIMO 93mMbMB03IM0 OJH03MAOL 30MOHCOYGHOD
396dm 0639LH0(30900L 333-LENOO BWOOOMOO 2024 BenoLOMZOL 2023 BgmmMmOb BgEO®Yo0m 0.3%-ymo
336ghom good®®od O 383-0L 15.9%-L B00MBY3L, LOTYOMMZOOVL 3gMHom®T0n BO®OMLO HHbLYE(30L
9496900 ©o 2027 BemL 17.1%-bL 8900a96L. LOTPOMMZONOL6 3gMomOT0 BGOEOL HOYb®O 976900 39OHIM
©OBODdMEx00L 333-0006 BOOOMOOLOE, 2024 BEMOLMZOL 030 333-0L 13.9%-00, bmmm 2027 BEmoLbOom30L
15.3%-00 @®BYDY ORBOJLOGEYLY. dMLOBNTOOZ00, GMAT LOTYOIMMZOOOL 3gMomEIn dMENO60
©OBODHMAEYO0 33emMO3 06 096900 LOZBOMOLO FMEMOVBO 0639LH0E0YO0L EOLOWNBOBLYdMOE, ddohm™ad
0639L(H0E0Jd0  EOBOGMYOO BLMBREOMLAOE JoMYoymmo LYLLbYoO® EOWNBOBLEYdS (F00EO6OMY
0630M030L JOOYMBOMO 00OBLO). AMOZBMOOL 3BMabmdol dabgozom 2024 Bemobomzgab 3a®dm
0639LH0(309000 3I3-O6 BIGOMOOL BOEO 17.2%-009 OGOL IMLOM®EBgMMO, LOTHOMM3OMOOD
3960mI0 3oodMO®Ydd @O 2027 BaemobmzoL 17.5%-L gozghmeEdo.
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3.800630QINN LAIOMEO

RoLIOMPOO FoMYAML VH6OMOBHOLOMZOL 3603309 M30600 d0JYEIHOL FMOOLO LOMOML FMEIYI MO
OMam©OHE LOTYOMMZOOOL, VLY3] - 3OJIMZONO6 39MH0MET0. 30MMOIG6DHOL LOOOJZID™ MBOLOL
3Omabmdom, 2024 BmobmzoL 609Gm0 d033ahoL dmmoobo LOmE®L!? (GFSM 2014) 333-Mm06
9mLOMMEBHMO BOOEOMOL -2.3%-L FgoagbL (2023 Bemob 0360LOL 3GMabMBom 030 -2.2% 0ym).
000LMOB6, LOdOPZIH™® ®@GOLOL 3OMabmdom, g.6. dMmEoPOEEGOIdIMo Bmmoobo LomEM®L'S
00hH396909¢m0 (OHMBGEOE 30M3IPM0 Fgbmgdal Hg3emoLOTWOIOE00M F00MHdO OO 3odmMnygbgdo IMF-
0L 3OMacmHO3030) 2024 BEMoLMZ0L -2.3%-b OIYHMMYOO.
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2024 Bgemb, LOBOIYEIH® MBOLOL BOgOMO d0789HOL aBOBoGHOL™ BohZgYBgdgmO (-2.3%) 0.3 33-0m
6039000 MOZ3OMBOL VBOMMaN G dohHZY6xd9mMdY (-2.6%), O3 JOOOMOO® O3MB3YM0d 030m,
GMI LOdOYZIH™ O@OLOL BOYE®mO d0x59HOL LOZOEOLObOM Tgdmbogmado 334 IME MOGom
0MYB0Hgd0 3MO3MmMA0L 30H390909ML. dOMBNTBYMO ZOB30MMBYOYMNO O MZMOE O30 O30Ma, LY
306030600  gooLoboadaL  gobLbgo3g0mo  3GHMabMBom. VMLObNTBOZ00, MMI OMIMO3
LOdOIYFIH™ MBOLOL, 0LY FMOZOHMBOL 3O MEbMBom 2024 BaemL BOYOMO d0hE9HOL IBROEOMHO 3.0%-d9
390 oM 096900 O 0MBbOIBYMO HEY60 JgboMhY6EYOd LOTYOMNMZONVL 39 0METNE.

Mo 8990900 9O 0060 00339H0L'® IBOEOHL, H™BYIBYE 2019 BANOEOL 3MEIMOIO ,93MBMB03YGO0
®030LYBRMYooL gLobyd” LOJOGHMIGML MGFOBIMO 30bMBOm 9.6. dOPEIHOL dOEMOBLOL/OYBOFOHOL
B9L0, 0303 LOTPYOMMZOEOOL 3gMomEdn Boghmo d0y3ahoL dLEOV3LOE Tg3EoMgdoolb HYbYOsEOOL
03mYbL. GHMaM®E LOOOYEIH™ MBOLOL, 0L FMNOZOMOOL 3OHMEbMHBd0L dobgzom 2024 BgemL
96H®M0060 00733900L CITOGOHL 3MagooL HYbEYbENd 9d69d0 O 06 dMYBOHYOd BOLIOMPMo BaLom
306LOBMZOYM 3.0%-006 0doML. 39OHJdmE, 2024 BgemL LOOOYFIO™ MBOLOL gOMOO60 d0ysaHOL
@xR030MH0L d0H396909mM0d -2.2%, ®OE 0.3 3OMEI06HIMmMo 396gbhom gobLbgL3Ydd FMOZOHMOOL
0bOMmMa0 Mo 30hH39690m0LAVL (-2.5%) O O0G obLb3OZ3Y0d LOdOIYEIH™ MBOLOL doge 2023 Bmaob
0360L0L M3930 3odMId39Y6907e™m FOHMABMBOLAD (-2.2%).

0939 bodgoLOLAYMNEL, BMI GMIM®E I339 OM060Tbo, 6o MmO d0339hoL bodEz0m bOBOMMOL
03033069000 30GMOA76MHOL LOOOYEIH® ®FBALAL 3GOMEbMBYHOAL LOOOBOLM LEYEOG®N gyOHOOMOL
0mog3Mhmd0L 3096 BoOIM®agboem 2024-202766. doGomoo dmbo3gdgoobd @O 3030GHMYHMdg00L
OmM3708960h0m gobLOBMZGYM BOLIOMI® 39a30L LOTIYOMM3OOd60 39O 0MEOLOMZOL.

gobL3oMI®o  LYJHO®OL VbomMOBOL EOML, o3Mgm3g 0603369mM™M30600 LOTYOCHMZOOO60
39Mom@oLom3z0L JgBROLEAL  BOLIOMPGO  06EOZOHMGgoo  g3mMbMINZY®0  gobzomOMYdoL
$06096(3000m06 80ddOMYd0m'®, 39HIME - OLIMJEOPMO BoLZOMPM0 3MENoH030L 0BdOMPYMYOd
©0 3033060 93MbMB03xG 303MmMMO6".

LOOOYFIH™ MBOLOL TgyoLgdom, 2023-2027 BMaddo BOgOMO d0Y3IHOL ITROGEODOL (303G OE
39LBMMYOIMO 30MHZHMOO FMMOODLO LOMEM) O FJLOOVIOLOE, EOIO0M BOLZOMPYE® 3MBOGOOL
(8060 2026 6oLy, HMOILOE BOLIOMIPMHO 3MDBOE0SO FEOIVOM JOOYMBOMNOV) 9amMb3g3d 333-0L
©OJYd0MO 3030, MOE 3OMBEOZMIO0 BoLIOMY®0 9JL3OBLOY® O FYMOLLAMBL 0oL, HMB Jg3gyboL
Ggomyco 333 3ghoo 3oL 3MHI6E0YH OMBYHg, MIYFEO LObymMIBogwm g3mMbmIngodo 3gh GaLIYOLL

1% 30mx380L ©gB0E0GE0 = d07xIG0L Yshymznmo donmasba bagncom.

15 bogdoEMZamM™ML LOGOYEIH® 3MEIJLOL Bobg30m LObyMABOGML JHMOBBO dOYFEIHO dMOL F9BHGOMY®NO, dS3HMBMB0YGa
®9L3YOMO3900L  ghmooba  ®aLEYOMOZIMo  ©O  FIP6oEo3oMmoHghaooL  ghHmoobo  FP6oEo3omyco  00939HI00L
3MBLOMOOMYOYMO 009FIDO-

16 33m030 9YOHEOBbMOS ©OTZ700L, HMD boME30m0 3MmMoh0ldd LEOYMOE® EOLIMIBOIML: FOEOBY3gHOMYdgd0 d07EaHOL
bo®E30m0 BoBamab 8gLObYd O F00MYOd 93mMbMINZIM0 303¢MgdaL dobgaz0m.

7 abomgm LOdOJZIH® MBOLOL IZMIZ00M0 3POMOZOENO: "ROLIOMAG  3MMoHh030L FaROLYdS bodod®3aMMLIMIOL:
3000MHMYMI00, (303MMOMOL, 30693M0GY00L HbGLO.

18 5B6(h0(303MPM0 BobLIOMPYG ggdLdobLad - GMELLE J39yboLb MYoMyGmO 333 AOFMERGdO d0L 3MHYBEOIG EMBIL, bmmm o
@OML LOboMABoB™M 93mMbMB030d0 Jgh ®aLYIGLL ©HdL, 30MY 0mMgdL (BWobgomyda 9qL3obLo), 6y 93MbM3030L
3969m9d0L EGML bEgdo dobo LEHOTYMOEOHYOO.

3OME03mydo gdbdobbod -  OGMEILOE J39YdboL Mgomyda 833 3ghoo oL 3MHIBEOIH EMBYdY, FoagcOd 08 OOML
LObgMABoBM 93mMbMB030d0 Agh MGLIGLL YOL, 30 0MIOL (BOLZOMPG®0 9gL3OBLOY), V67 93MBMB03IM0 BOOL EOHML
bogdo dobo bHdgmadgdd

0b6HOE03MIMO ZMBLAOMOEOE0S - GMEILLE J394boL GgomyMo 333 3gHod oL 3MHIB3E0YM OMBYdY, bmm™m V3 EOML
LobgMABOBM 93MBbMI03dTa BdgmMad MaLI®LL oL, 30069 0MadL (BOLZOMIYMO ZMBLOMOOENY), V67 93mMbMInzaho
dGMO0L EOML bEYdd CIBOEHOL 93(306HYdO.

3OHME03MIYN0 3MBLAMOEOE0L - HMOILOE J39Y60L BgoMyGa 333 HOBMMHYOS daL 3MHIBEOYM OMBL, FogaEMOd 03 COML
LObYEABOB™M 93MBEMB03030 BO3Mgd MaLb®LL oL, 30Mg 0MIdL (BWOLIOMPOO ZMELMEOEOENY), V67 93mbMIngalL
3969m9d0L EOHML bEYdd IBREOHOL Fg3306YdY.
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http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf
http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf

9oL, 30069 00mgdL (BOLZOMYGHO 9gL3OBLOY), by 93MbmMANgycGo dBGOEOL OHML bEgdd TobLo
LAHOTYMOGYOO. BOE 89gbgdo 2026 BgemL, BOLIOMIYH0 3MDBOE0L BEOIDOM JOOHYMBOMNO, b 3J3-
0L 3030 OMIYO0MO, MO OBHOEOZMIYEO ZMBLMMOEO3ENOBY F0YMH0MgLL.
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©0030000 10: oL IGB0 380G 00.

LOgOOLObOEM  TGFMLOZMMYOMOD  EO30330M9d0m, LOOOJYEID™ ™BOLOL 3OHMIbMdBom, 2024
BanoLom3oL Bogdmo 00359HOL LOZOEOLOLOEM TYAMLOZIYOOL TMEYMMES 22,276 dEB MOGL
990a390L, ®»oE 2,911 3Mb MOGMom 0Madohgod LOOOYJEIH™ ™MxBoLOL Jogeh 2023 Bmob 0360LI0
3939M909 2024 Benob LOZOOLObOO® FgaMLOZMHdOL LO3OHMZbMdM FoHZ3H69d9ML, bmenm 334 3eMb
mMOM0m 0MYAOHYOO F3MOZOHMBOL 3OMBBMBL (21,942 AMB MOEN). YOO OMOBNTBML, H™MA3 obLbzO39dd
8906086900 GOmam®E 306030600, 007  O0OO30GOEO30M0 ZOOOLObOEAdOL  LOSGOMIBMBM
90h39690mgdL JmGoL™® (ob. OVaModd 11-12). LOdOIYEIH™ MBOLOL Fg@obgdom, 2024 BrmoLM30L
LOROEOLOLO™M FGIMLOZMYIOL FMEIYEMOO 333-0b 25.8%-L F00MBY3L, FMOZOHMOOL 3OMZOMBO 25.7%-
00. LOOOYEID™ MBOLOL 3OHMILMBOL MOBOLAVE, 2023-2027 BMYOOLOMZOL FOEOLOLOYdOL
39306900 333-m06 LOTYOMME 25.4% 056900.

19 306003060 3000LObOYO0, B3], FMEOZL L3O 3OEOLOLOMIdAL LEIOMEBMdM JgAMLBZMYOL.
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LOZOEOLObOOM FgAMLOZMAdOL 3MA3MBYBHYOOL EMBIDdY
---------- 06OMOBOLOL VMLOBOTBOZ00, HMI LOOOYEIH™ MBOLOL
dgmobgoom, 2024 Bogmb 1.9 33-000 FOodOHOYOO

0575 30003000  goobobogdaLb® Boemo ;006
Gl LOZOEOLObOEOM FgdMmLOZMYodo (47.5%). T9LOdOINLO,
22276 ool OMO30HO3060 3ooLOboYonL?! Bomo 52.5% 0g69d0.
g’f’ﬁ?o LOOOYEID™  MBOLOL  FgROLYdOm,  LOTYOMMIO®OOD

................. 39M0mE3o  30MEO30600  3ooLOboEgdoL  Bogmo??
10603369mm© 0M030H9dL, bommm ©O03mgoL
0MHO30MHEO30M0 3ooLObogooL Bomo. dMLOBNTBOZ00,

”é?lgg’ﬁ GMmI dmEgdmo  LOJYOMMZOEOOBo  3OMEbMBId0
94OEObmdd  0OLYOIM  BOLZOMIYG  dmmobhogoL O
30mMm30maLB0bYOYMNOO 2017-2021 Bomnddo
306bm®m309mgdgmao  LOZOEOLObOEO®M @O  bLO3gbLoMm

GHogxrm®Igdo. @oblomydo 3mmonogob JgoEamado

(330009000, Jgbodmmo, godmoBzomL g3obLbzo390900

0MBb0dbYemo 3G MabmMBHO0LOZO0.

LOBOVALOLYOM  30GHOISNEMO  dEIO3NEMPI3NC0
330MLO3WAd0  B30OALObIVIJN  BOVLObIVIdN

©@003M000 11: 2024 6cmn0b LOBZO@OLObVO® F98MLOZNHOOL SOMZ6ME0 (LVAVIZIO® MQR0LN)

o3 399bgdo 0mo3MHmod0L LOgOOLObOOM™
390mLOZmMYo0L LHGYIHYOOL, FMLOMMEBYMMOO, H™MAI
306HOO306M0 300oLObOOYOOL Boano mMOob
LOZOEOLObOO™M JgdmLogmMmaddo 2024  BemoLOomMZOL

1%257 47.5% 0g6gdo, bmmm LOFYOMMZOENOE 3YHOMOI0
WAl 30603369MM™MEO 3o0dOE®ILO.

1515006
QHGN

1OBOVALObOPM 306m0d30&0 06306033060
830(MLO3WAJN 3005bdbo®TB0 3005bdbo®TB0

©@003M000 12: 2024 6anob Lo3go@OLYbV™® F93MLOZMIONL SOMZ6MBO (8IVZH™OV)

20 3003000 gooLObo®o - BgbEgdd 30GE0306 Jmbgoedg 06 Fgdmbogomdy (LETYIMLOZM™M ZoEOLObOEN, Jmbgdal
300LObOEO O LLZY).

21 5®O30MEO30M0 3oOLObOO — goEoLOLOEO (M, 0JEodo O Lbgo), MMIgMmME Ea0BEIdS F0BMOYdIMO LBJmbBmmOL
(LOTPYTO ML, AMBLObY®YO0L) BOLBY OBOIOHOL Lobam O HMIJMLHE 0bEOL FMBLIOGYOIMO 03 oOLObOOM FodMO OO
BOLOM LOJMBEMOL JgdgbaboL.

22 30060739h™ MEBoLOL OMBEBBEHMO 3EME6MBO JYOHOBMd FGAEIa EOTZIOIOL: FMEJdOL FoEOLOLOOL MYBMGBOL Fogmobod
300M3M0bEYod dMIEIY36m Bmyddo, 93MbMINZYIOH0 gob30mOMYO0L 33OMEOI30M FOOdO®YOd OMIMOE 30OHOO3060
30oLOLOEAdOL VBNBOLHG®OMYOL, dLY3g JMBIOOL FOOLOLOEOL 3GHMAGILYIMMOOEOL FOdMAEOB6OMHg dobo Bommog
LOZOOLObOOM FgaMLOZMYdT0.
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©003M000 13: bO30@OLVbOO ™ F9dmbVgMIon, 8FF-0006 9030DDYOV.
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4.b63OMIM LAIOMEO(

30MOMO3g6¢H0L LOOOYZIOM MBOLOL 3OMabmdom, 2024 BemoLMZoL LOZOOLObEIM®M dOoMObLOL
000060Mg 0630MH080L MLOHMMEBbIMO E9BOEOMHO 333-00 4.4%-00, MOE 0.4 3GME96DHIMO 336gbHom
306Lb303wg00 MxOLOL 2023 Bamob 0360LOL 3OMabMBOLAVG (4.8%), boMM® BMOZ3OMBOL LOSGHMZBMdM
00h39bg09em0o 833-00L 4.6%-L (2023 Bemob 0860LOL 3BMMabMdom 5.1%) FgoagbL. LOOdOYEIH™ MBOLOL
39x0Lgo0m 303EOBOGY ObaguMm0doL 2023-2027 Bmgodo LOIYomMmE 333-0L -4.3%-00 BOHFMYdd0
HOIMYOmM0O@dY, 3MOZOHMAOL 3B MabmdaL dobgzom axmoEodo 2023-2027 Bemyddo Lodyomm@ dd3-
0L -4.5%-0L BOGOFMYdT0 HOTMYOMMOO®IOO.

LOOOYZIH™ MBOLOL TJgxroLYdom, B03EOLOGYG 0baoMm0doL ITWOEOHOL dMLOMMEbgMmO 3amyoolL
3mo306 dodMIMmO39090m  dOOL 0O  ©OBOBMZIOOL  LOSOMZBMBM BOEO BOMIMOagHL.=
307bgo30@ 080LY, GMI LOOBaOMmETMm JdghomEdo 0dMHEIdd 833-do 0639LHOEOYOOL  Bomags,
©ObOdMEY00L HBOOL HYd30 OGHVILMMME ©3MI3goLOMGOL V8 BGOOOL, OMOTY® 303ENBOMY VbaOM0T0L
00MOBLOL ZOPYIFMOgLYOOLOB PDGPYBZgIMYMRL. 03 FbMH0gZ OMLOBNT6V300 3GOHJM EOBODMZJOOL DG EO.
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©@003M00v 15: J080@060BY 063050800 d0mObLN, 883-006 F9020H®YOV.
o3 999b900 308@06OMY 0630M0T0L 3MI3MBY6HIOL:

o  DOOOJZIH™ ™xOLOL FOHMABMBOM, 000EOBOGY V6aVGmOTOL ITBOEOHOL BOGHIGMHYOOL
06033690mm3060 0630306 Md90gm0  BOJHMG®0  LO3OZOM®M  dOMOBLOL  FMLOMMEBYEO
©006030300. Covid-19 306@adoolL  dog3mgbom dgoE0MgoYMmao  93MbMan3xho  0g30hmonL
090amad, 2021 Bmmoob LOZOGOGM  OJHOZMOY  LOZOIOMIMO® FOAMEMEbMEOY, ®O3
303Mdgm@o 3MII36™m BgmLOE. 0gdoOb 3dodmMINboMg FMLOEMMEBbYMNO, HM3I LOgoMgm
3090 M™MO0L FMEYIMM®MOd 36033690MM360® Fo0dO®Idd O LOZOIO™® dOMOBLO MOBOMOL
30993md9LEYdS. LO’OYFIH® MBOLOL 3B MabMBom, LOgOgh™m axosoho 2024 Bgemb 3933-0L
9.1%-b 300mBg3L, 3MOZEM®MOOL 3B MabMBom 3o oBoEoho 10.0% 0g6900. LOdOYEIH™ MABOLOL

23 30dEoboty 0b6aom0dab domobLO Bgazodmas gobgobommm Mmmam®E dmmoobo 0639LH0E0JOALO O BMENOBO
©O60DHME3nd0L LbzOMBY - PITWOEODHO 60T6OZL, HMT EOBOHMZ0 OEOO LOZTOE®OLO 0639LHO(30YO0L EOLOBNBOBLYdMO® ©O
9399060 LaLLL 0MYdL EOBOG®NHYHO L BMOMLAELG.
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3OHM3oMHboL Jobgzom B03EOBOGY ©0630MH0T0 O LOZOFOH®M dOMOBLO  LOTYOIMZOEOOL
39M0omE30 33069 ©Yg39000 boLOGMOYOO.

6% i BHION  3GM36MBO
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©@003M030 16: LOgIFO® doaMO6L0, 8F3-0006 G900 O®IOV.

o3 Jggbgdo 808@0bOMmY 0bg30Mm0d0L aB0EoHOL O®WNbOBLHOOL ByomHMadL, LOdOPEIDM™ ™MBOLOL
3Omabmdom, 2024 Bmobmzgolb 6306d Jogddm Jodohomydo @©O @G@obobLy®o 6o300g00L
0mLOMMEBgMO FMEI™Od 1,181 M6 0FF EMMOOL ZOIYHMMOIYOO O LOTYOMMZONOL 3gMomOT0
3000M900, bmm® dMO3GOMO0L 3OHMZbMBOm, 6306V 39OHIM JO30HOMIMO OO BOBOBLYMO BOZOId0
2024 B9embL 1,608 8emb 038 QMMOMO3®Y 89030600 00.
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©003M000 17 6006@0 390 ©O 3030000IM0 6830000, Famb VIF @MPOMN.
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5.0MB6IOGHIV( LAIOMEO)

LOYOPYFIH™ MRBROLOL EVIZgd00m, 2024 BMoLMZOL BIMOL 3oLO M3 08MH9a0HOL FMEIM™dd 51,5617 demb
mOML ZoIHMM®Ydd, bomm BG®EOL Bmoydo Hgddo - 15.3%-L. ®mOg30L dbMog, @WIMOL dobo M2

03®9300H0L FMLOMMEBO FMEYMMOd 27,890 M6 MOM 0L, BGEEO 30 - 16.8%.
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©003M000 18: BIemob 8obob M3 8GHEOL HHI30.
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©003M000 19: B3gemob 30000 M2 8GBoL H9IJ30.
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LOOOYFEID™ MBOLOL 3OMZbMBom, 2024 BELOLOMZOL FMLOMMBHMNO LOYOMOTMGE LM B YdgH3900L
6.7%-00 DGOEOO. JgLOdOT0LOE, 2024 ByemL Ggdg®3900L FMEIYM MO 5,529 g6 VT EMEOGL FooMBo3gL
(3.1 ®30L 033mGOGHOL FgOOO0?), bomm 2027 BmoLM3OL  LOYO®MOTMGELM  MYdYMZ700L
AMLOEMEBYIO FMEFYENMOO 7,164 ML 0TI EMMOM0 096900.
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©@0030030 20: LogBHPOIMBHOLM H985M3900, dcnb V88 @MV G0.

o3 399b900 3g®dm LYJHM®DY 3o(3gdIe™ LYLLYOL, LOdOIFIH™® MGBOLOL 3GMabMBom, 2024 BenobmMz0L
0mbodbymmo doh3nbgogmo 60,809 ImMBE mOML J0dMBy3L, ®OE LOIMOZOMOIM 3HMILMHBMOL
3900M900m, 3,553 3eMb MoOMHom 39hH0o. OMB0TbYMO HHbI6(300 BOMMYLEdY 2023-2027 Bemgddo(s.
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©@003M000 21: 39600 Lagem®8g 306933cm0 Lybbgon. b68myon. denb cnoo.

2 ©9dg®39000L 0®Y330HIOM®O0L FgLOGOLIdMO, HMEMG 3 BgLO, 3OdMY769d0 3 MZOL NIZMGHOL FIOOOO -
https://www.imf.org/external/np/pdr/debtres/#l1l_B
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6. 3030 (MA3MBMABN3IM0 LGEIBOEGJB()

0036OM93mMbMBN3Mo  LEY6VGYd0  BOGAMOEEIBL  93MBMBN30L  LOdOBOLM, Yzgmodg I9H O
AmLOEMMEBIMO LEJEOMOEOD Zogm3oMaLBNBYdgMMO goob®MoL 3gdmbgazodo J3gydboL 93mMbM3030L
d9LoOdeMM gobz0MOMgOOL BMOYENHdUL.

2024 BmmobomzoL LOBOBOLM, M3HO3oLAHYMO O 39L0BoLHIGO LEYBOGYOOL OTZ9090L TMmEOL
do®Homoo gobLlbgozgdd GIPLYM-13Bo0BoL ™AL O Mgagombdo 303OBOGY Zam3MEOHh03YIH0
0m3mY6g00L AMLOMMEBIM ZO3MMY69030d (ML JO3MYbo LO33900 3OHMOIIHO0L BOLYODY
OmamdiE  ®gaombol, 00939 JLOGMmMoOMm  000MYOBY, V3dgm3g, LOOB3gLAHOGOM ZOMHgIMBY,
®LYMOLM30L EOBYLAdIMO LOBIE09d0L 3IMbom FLOBMOM §3MbMI030BY O 0.3.).

LOBOBOLM MO0 Y8390L, HM3 LOJOGOM39MMA0 2024 oML GHYLYM-Y3MO0B0L MBL §Jbgoo O3B
0LY3g HMEMOE ZMMOOMIYO g3mbM303odY, ®™PYFEO dmogcmoO® 3960 OODHOGMOMILL g39Yy60L
93M0bmA030oL, LOgOM9Mm ZodMhmoolL LG ™MIn 333 VOGO HHO6IBE0O 339d6900. O0BOEOYOO
HOMam®E LOJMBMAL, 0Ly dMALObYGHO0L gdL3mMbo O, FgLOdOANLOE, FOYdEmMdgLEYdS HIG®OdIOL
00hg39bgdmMad0. oddLMObOZY, 2023 BmaL I-lll 3goddHomdo O®BOJLOGMYOYMO 93mMbMN3YMO
90hH39690mMgo0L gogdsmogLgdd oacMdgm@do.

39LOdEMYOgMNO 3OB30LOMMM™ FOZOHMYZMBMB03YM0 dob30mOGHYOOL M3H030LAHYMHO O 39LOdLHIGO
LE9bOGY00.

®3h03oLbHY®o LEYEO®O 3xMOLLAMOL EVFZIOOL, O™ LOOOBOLM L(E3YHIGMOL FgEOMJO0m, DMbEYOO
93MbmMA030L @O ™M LEGOORO HYF30m FOAMBEMELEMIdd O LOZIOIM OLOOMOBLOL VMIMABLIHO.
00039 ©0d3900L dobgzom, 2024 ByemL LOJOOMZGEML 93mMbMB030 OBOMHMYE BLOTMOMLMOL
9O IBOM LEOOWOE® FObOZOIMOL HOEOL O GPLYM-33DV0boL ™AL, dVaMgm3g ®9a0MmbT0
00006069 39Mm3MmMobh0zadho  (33emommgdgoobl @O LMmBMOMmIn d03E06OGHY TFMLOMMObIMO
93MbmBogyco 8969mmgdalL MLOMMMEBYMO F9HY3J00 J3MbMB030dY dm0gh Johym@BOm gogmaboL
396 dmobE9bL. 03039 LE3GBOMOL Babggzom, HMZMGE LOogoOM3gemMmB0, 0LY OBOOHYD L@ OoMT0
0mb0dbyem ™AL o6 dMm3Yy390d BOLIOMP®O/30MOL FEFHOOMIOL 3OMOIMY3gd0 O ALMOBMOM
89060MHhY690L FOBLOM WOLZOMY® 3MBOEYOL. M3HBoLEHYEO LE3YbOEGOL Bobggom, LoJoOHMZgmm™mTo
2024 Bano@ob Jx3tm 39(ho@ 300mMEMEbM®Add HyG®HoLbHYMOo LYJHMGO O JBRGO® FJHOE O0dDOOIYOO
LOZOGOYM FMMbMZHL. LOTYOMMZOOOL 3gM0oMmET0 M3H0JoLEHYOO LEIBOMO 3YMoLbIMOL FYDINZO®
0000 JmM3L Jggyobodo @O Fomom 93mbmM303YM dBOEOUL.

39L0doLRHIMo LEYbOMO FYMOLLAMOL EOTZ900L, MMI GYLYM-13BVEboL ™AL O ®Yaombado
0000606y  39m3mMOobhogyn® IM3mMYBtIoL  do3MMgbd  9d6g00  LOJOGOMZgMML  93mMbM303OHY
LOBMOMI0 303E0BOMY 93MBMT0ZIH0 BGOOOL FMLOMM®MEBIMO TF9b9MadoL FOOHOMYMYOHO® ©O,
d9LOOVANLOE, TgLodm™m  JgEYagoo  doLObYdd  LOTPOMMZOEOO60  3gBHomEOlL  93mbMB0ZYIO
90hg89bgdmMaddg. 39LOBOLAHYMO LEIBOMOL dobgzom, oLY3Y FMLOMMEBbYMOO, OM®MA3 HIGOLHIYMO
60300900L gOdMEMELbEMYdY, HMIJMO 2021 BEM0Ob O0BYM, 3oaMdammgod 2024 BymmLoE, MPYIEO
d0Lbo H993900 LOFYOIEMMZONOL 3gOOMETN LOGOBOLM L(3YHOMOL EVBZ39dOLMOL JgoMgdom, BO3MYd0
0d6900. LOFYOMMGZOOOL 3ghomEdo 39LOTOLHYO0 LEIBOIG®O  FYMOLLIMOL ©OTZ3Jd0L, MMI
93MbmAngoL Jomommo B¥GEO dbgmo doLOMBY30 0gd6g00 O Tg33E0MYoImmo  93mMbmInzxho
0gdHog3md900L BWMBBY, dLYZ9 BoMBMYOOL 3MHIBEOMOE 9O YOO.
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LOO0YEIH™ MRBOLOL FOIOMYZMbMIAN3®0o dmEgmob (PBOMFM) Lb3oEOLL3L LEHOOGMO 9XBYIBJdY
dmgagooL  Mgomodoool 30OHMgddo Mm®o  doGomOEo  BO3OMYZMbMT03xMo  06ZOHMEOOL:
06@MOE00LY O GYOmYMo 333-0L0 33MMOMYd90L. EOBOGONHYHO FOIOMYZMbMINZYG0 (33TMOEIYONL
LOBOBOLM LEYBOGOEOD ZOOLMYd0 3OB30OHMOHOYMNO VBB OE0OLY O 383-0L dBGOOL JMm3qgd0m.

Mgoamy®o 933-0b BGOEOL ™3HdoLHIYIO0 O 39L030LEHYOO LEYOOGYd0 BoMIMOEagoL BHyam™m
0MByGH0MO 033905000 JgLodenm GO 0BOE00L 9O LOGOBOLM L(3YIBOGOEOL goObMmOL.
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©@003M000 22: ®g0en k0o 3d3-0b 8H@ob @9830 (b03080LM®, M3H0FoLEAIGH0 @O F900doLEAIE0 LEIEOEBHo0).

903MmM93MbMB039M0 L3YbOGYd0 9JWBYADBYOO EOTZ900L M M™MT, M3HoToLHIYM0 LE3YbOEOL Jgdmbggzodo,
00060 LOTYOMM3OOOB0 39MOMEOL FOBTOZMMMBOT0 39M3VBIOHYMO® OEIO0MO TMIJO0
®gomodEade, bmmm Jobhymxomo LEHOGOL @OML, ymagem Bomb LOOOBOLM LEYHEOIGMOD
3900M900m, FMLOEMMEBYMMO0O §3MBMB03YOH0 OB30MOMYLOL JOOYMBoMO HYbIDB(30Y00.

00 ©03390900L omM3omMoLBOBgdOm, ™M3HoLHYMO LEGBOMOL Fgdmbgggodo, 2023-2027 Banyoddo
93MbmM30300L LOTIYOM™M GJOMIYMH0 dOEOL HYF30 6.8% 076900, bmmm 39LOJ0LHIYMOL Fgdmbgzgzodo -
3.4%.

®o(3 8990900 LOIMALIOGOJOMM™ WOLYOOL 0B6GWEOEEOL, dobo ™M3HodoLH YO0 ©@O 39LO3oLHYO0
LEYbOGYd0  0MZOMOLBNBIOL BEMgdOL FO6IOZMMOOT0 PBWMOE00L HYbLIBE0YOL 93mMbMB03YGMO
BOEOOLO O F969MagdaLOL, O8MHIM3Y] - AEBRIOEF00L LOSOHMZBMBM dMOYMOL TgxroLYooL FHEEMIALL.

™m3HodoLHY®0 LE3YBOGNOL 8x8mMbzx3030 FMLOMMPBIMOV, MM NBBMO(300 FYDINZO® FOOOFOMOJOL
LOBOBOLM LEYBIE®L (LOTPomm™mE 4.1%), bomm 39L0doLHYO0 LEIBOGOL Fgdmbggaedo N3O
603900 096900 LOGOBOLM LEYHOGMBDY (LOTYOMME 2.1%).

23



BFIO0 1 3HMBEMBN

12.0%

10.0%

8.0%

6.0%

4.0%

2.0%

0.0% :
2020 2021 2022 2023 2024 2025 2026 2027
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©@0030030 23: 063¢m0(300 (LVOV8OL™M, M3HOIOLAIG0 @O 3900800AI®0 UEHEODHI).

oMM 333-0LO O VBB OFOOL M3H0IOLHYHO LEYEO®YOOL 3MBd0BOE0O BOGIMOOZIOL dMNO60
0m@amolL Mm3HodoLEHYGO LEHBOGOL LO®YI3ZgmL, bmm®m 39L030LHIM0 LEYHIMYOOL 3MTO0BOE0L
93Mbm3037M0 30b30mOMo00L 39L0doLHIYGMO LEYBOGOL dOBOLNO.

0MHMO 9YOEOBMOO EOT3900L, HMA 3603369MM3060 OO MYZMbMB03 M0 dM3qd0, 306H390(m Mogdo,
LEMOYO 03 MO 06EOZOHMODY FMObEABL Fo3MmaboL. MO30L dbMog, GYomy®o 333-0L HOHEO O
063300 dogmM9bobL dbEHbL 9EHMBVBYMBY, MO VaMIMZ9 93MbMI0ZYEH0 F0bdodGLOL FOHOMYdIMOO.

LOOOBOLM LEYOOOMOD FgOOMYO0m, FOMOMO §3MBbMBN3YM0 BGOEO 6036O3L LOGOBOLM LEHEOGHMOL
3900M900m ZODOEOOM 9OHOMOMNZ FMMbM36OL O, TgLOdOT0LOE, ZOdBOHOM ®WOLYOL, bmmm
93MbmBoz0L HBOEOL 3YET0Z0 OOOMO (HYF30 9OHMMOM030 dMMbM3boL O, gLododoLoE, BOLYOOL
3M900L gobod3nmMOmdL. MOZ0L FbMng, LOdOBOLM LEYBOOMOD FgoMgdom, FOMOMO O LEHOOOMYGHO
06MO300 OBOBMEYOOL LEHOTYML VIFOGYOL O bgmL JBYMOL FMbIOGYOOL LEHOTYMOMYOOL, MO
BGOEOL ghmMmOMm0g FMMbM3bOL @O, TgLododoboE, ZodmazadoL, bmm®m @OOOMMO 0bBEO(E0O
©@OBME30L LHOTYMHdL JObaL O LOTYOMMZON06 3gHroMOT0 FMMHLMZBOL VIFGYOUL.

39L0BOLHYMO O M3H0ToLHY®O LEYHOBYO0 039O NO 00 EOIZY00m, O®MT IMVOZOHMOOL bodE30m0
3omohogd Bo®0doOMYod 0LY, G®aMME FMNOzHMO0L Fogh BodIMmEangboem ®3HodoLEHYG ©O
39L0BoLAHYGO LEYEO®YOT0d dLObIYMO. LOBOIYFIH™® ®@oLOL ®3hHodoLbH Mo LEgbobho dmoEogL
0m0g3mhmdoL ™m3HodoLbHha® bodFz00 3mmMobhogzolL, bmemm 39L0doLHIG LEGEOGFo  FMOZOM®ONL
3gL0BoLAHYG LEGBOGOM FOMZOMOLBNBYdPMO bd®EZ0M0 3MEOH03Z0d FOMZOMOLBE6YOYMO?.

25 LOJOOHMZIMML 30HEMODgBHT0 2023 Brmab 3 bmyddgHOL BOGHIMEag6omo 2023-202766. doM0mdOmO dMbo(3g9gd0LO ©O
30306HMIMYd900L OMIYTFOEH0m BOGHIM®a960mo LOZOMZbMB™ dOHZ96xdMYd0.
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LEYOOOMODb FgEOMYo0m, 0BDGOEIOS FOoEOLOLOMYOOL EOLOOYEMO dODO O, TgLOOOBOLOE, d0IEgdhdo
dmo0m0HgdYmo  goobobo®ygon, bmemm Johyommwomo LEHOOGOL gobgzomocmgooL Tgdmbzgzodo
AmLOMMEBIMNO, MGMI  ZoEOLOLOYOOL TMEFIMMOd  LOOOBHOLM  3OHMZBMBMOE  FgEOMYoom
893300 900.
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oLggg omLOBNBBbOZ0d, M3  LOOOYEID™ ®m@OLOL LEYbOMIdOL dobgogom, FobLOLZOZ39dYM
LOZOOOLOLOM FBMLOZINYOOL SOMIBMBMOL JO MO, boMFgddn oMZOTOLBNBYOYINOO MOZOMONL
0096 BoMIMEag60mo 39LOOVOL M3HNAOLAHYG O 39L0TOLAHYG LEYO6OMYOT0 dLObIMO botgEgooL
0MEIMM0900. gL ymzgmogg 30MEO306H 00LObgdd BOGOHMO d0YE9H0L ITBOGEODHOL (3OMGdOdY,
GmIgmoE  3obbbgozadd OMaMME LOLOYF O™ MAOLOL LOdOBOLM  3OMabMBIdOLOaOB, 0bY
00036HM™Md0L M3H03OLAHIYMO O 39L0FOLAHYMO LEIBOMYO0LOZOD (0b. COBOOMYO0 7 ©O 8).
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™3H03obHYGH0 LEYBOEOL Boby300 FMLOMMOBYMNY, HMI BOgEH MO d0Y59H0L CIBOEoHo 2024 Bomb
89606HhY6@ad0 3.0%-006 60367xmMdg OO, J93amMAT0 MOBEOMOb 3300 Ydd @O 3339 2027
BemoLOm30L d0LO 333-MmOb JgBROOOY0O -1.6% 096900. BOE 8gabgdd 9BM0Obo 00759HOL HIBOGEOML,
2024 BanoLOmM3goL -2.0%-L ZOYHMMEIdY, bmmm Fgdag Bmgddo Tgd3o®gooL ©O0BYygdL O
09000300 933-0L 3.0%-0L §398mm 0g6900.

dgmbyg 3dbMog, 39L0BoLAHIYMO LEIEOGOL Fob30MOMadol B93mbag30do IMLOMMEBbIMONY, GHMI
Omam©E 0000b60Mg, 0Ly dMAEIZ6Mm Bemgddo Boghmo d0ysahoL IBROEOH0 3.0%-006 6086yMdY
9d390mom 0g6900. 03039 H96®IOE0O 9gd6900 gO®M0Ob0 d0ysahoL CIBROEOHLOE, 030 2023 BymL -2.8%
096900 o J9009a Bmyddo 890300 333-0L 3.0%-Hg Bogmgdo 0gbgdo.

03Mgm3g, 96033690mMmM30600 (33MMOmgo0lL ©od3900L 30MMmdgdTo My MO F03OOHMYMIdOL 076900
0MHLYOYMO BOLZOMIYOHO 3MMOH03ZO FMOZOMOOL boMEgooL LbloOLbgd LEYBOMOL TgLOdOTNLOE:
93MbmAn3Mmo  303mM9d0L  @OOOMOBLYOOLY @O TgLgLhgooL (0bhHoEO3MIMN), my 3doMhodom -
30dm0ghgooL (3O ME03MmMYM0) 0000HMYMId00).

™3H030bHYMH0 LE3gDOMOL MOBObIVE, 2023-2027 BEMYodo BOLIOMIYMHO 3MBOENV (007359HOL 303MYOOE
30M9dHoMgogmo  306H39MmO0  FMMOObo LOMEO®M Jodhym@omo b603bom) EOEIdOMmO 0J06900
(99L3OBLOY), BOE 60IBOZL, H™MA VOO0 ©J3L FMOZOMOOL FbGHOEOL 93MBMI030L LEHTYEOMHYOOL.
0mb036Yem 39GH0MEI0 93MbMT030 3MHI6E0IMBY T39O dmogPMgod @O FMOZOHMIOL BoLIOMIYOHO
3MMOH030 303e00L 3030OHMPYMHO0m 3MJIgOIdL, BHOE 0GM0L 3O ME03MIYM0 9JL3ObLNO.

o3 dggbgdo  39LOTOLEHYG LEGOOML, @OLIOMIMO 3MBOENd OEIgdomad 2023-2024 BrnyooL
306303mMd0d0 (9gL3OBLOY), BOLOE YOMb393d 833-L OYdOMO O30, MO 60IBOZL M3 dMbNT6YM
39O0mEd0  93mbmaAngd 3MmHY6E0gMHdy Fgho dmogMEYod O OEIOMO 0g3L  3OME0IMIYO
99gL3obLOOL. 2025 BamL @OLZOMIYMO 3MBOBOO EOOIO0MND, MIYFEO J3MbMBnzo HOIMGAYdO
3MmHI6E0YH @MbaL, 89LOOVANLOEO WBWOJLOG®IdY OBHOEOZMYGo gdL3obLoo. 2026-2027 Bmyddo 3o
JOOYOB0m BobLIOMIYGH 3MmBoE0OL gambzgzo Johymxyomo 3d3-0L godn. o3 3gHomMOI0 FMOZOMOOL
0bG®0Ob 0300 0J3L OMEBOZMIG 3MBLAOMOEOFOOL.
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®o@3  dggbgdd  Logo®Mam  LAJHO®L, ™3HdoLbHYHo  LEGEOGOL Fgdmbggzedo, 2024 Bymb
AmLOMMEBIMNO GMaM®E 9dL3mGHOL, oLY3g - 033MGOHOL JBO®M Jgho HOEO, ®IYIEO
LOTYONMZOENVL 3gHomETn 8608369MMM3Z060 93MBMBNIYG0 FOFMEFMEbMYO0L GWMBdY, IJROM
LEOOTOE 0MM®Aaq00  Hy®obhymo LYJHMG0, ™MIYFEd IJgEOoMgdom FOBOEOMO 93mbmInzxho
0Jbho3mdol @O RodMEomo FMmMb3mboL BMBBY, FoodOHEAdS IMbTOMYO0L ZMA3MbabRHo, O3
MO30LMOZ0 FODOHOOL FMMbM360L 033MOBHYY. dMBbOTbYIMo 3o JgoMgdom FodOHEOL LoOZgOFMhM
00MObLOL HBROEODHL. 03039 EOHML, IMLOMMObENO, HM3 J90(33eH0d LOFZOOLObEIIMM® dOEMOBLOL
LL3OEOLDZO 3MA3MBYBHOE, BrOE VoLOLYLY HMEMG (3 303NBOGY VBEOMNTNL, dLY3T - 3030HOMMOL O
R0bobLYGO 0bgOGM0T0L LHGYIHIMHODY.

39L0BOLAHIYOHO LEGBEOGOL FOB30MOMmYdd O 9J3MBMB03YMH0 VJHo3MO0L Fg33E0MYod Y3030 OYOO
LOFO®GM  ZogdhmdoL T9330MgodL @O, V3MHIM39, LOZOOOLOLEIIMM  dOMOBLOL ZobLbgVZgdH
LAG®IYIDHYOOUL.
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-13.0%
a=Q== 30800653 3633GATOL dODSBLA (LO3BOLM LBIBIEMN)

808006573 9635MNTOL 3O SBLA (M3GNBOLIC0 LBIBIEMN)

©@003M000 27: 30806007 063000300 30an0bL0 (LVSVBOL®, M3HOB0LAI®O @O 39L0dobEAJIGHO LEHOODYOn).

0mLOB0IBOZ0d, H™MT 39LOJ0LEHYE0 LEYbOGO 2023-2027 Bemgddo B03O0BOMY VH630H0T0L IBROBOHL
LOTYOMME -3.3%-0L BOOFZMY0T0 3OMZBMHBOGOYOL, bemm M3HOToLHY®O 30 -7.0%-0L WOGHZmyddo.
2027 BanobmzgoLb Mm3hodobhH®o o 39L0daLEH YO0 LEYBOG®HIOL dobgogom, 30dObOoMY V630MH0TNL
IBROE0HOL J9BROOEYOO 3I3-MOb TgLOdO30LO® -8.0% O -1.9% 0g679d0.

dmbghomagmo LAJH®®OL dJHZMOOE 30MO30MHOS O30830MJOIYMO 9J3MBbMINIYOH0 FO630MOGMHOOL
H9696(3090mM0O6: OO0 dJH03MO0L 30MMOJ0T0 FMLOMMEBIMNY, MM o0dOYOO d03MJ393030
0MLYOYMO BWIMO, O3OIMZY, JOMZBIYMO d0630L0 O LLZO PI3MBOHIYOO ZMO3MMOE0900L LOT0BOM
0 JEb™MI©®0 0gHn3900. MOZ0L 3bMog, 39LOT0LAHYG® LEYBOIGOL gdmbgg3odo FMLOMMOBbYMNL, HMI
9OM36m0 6063000 O 3MIIOEFOIYMO 00639000 HMaMOE 0JH03900, dLY3T - 30L03J00 LOHOOBOLM
LEYEOEOMOB FgEOMIO0M OOZIMIOL.
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™3H03oLHYOH0 LEHOEOGOL 30OHMBYOT0 M3 BYMOL 3OLOL MEIEMOY YyMm3gEmmM30L 0doMdJOL LOBODBOLM
LEYBOGOL BgLOBOBNL BOH390909ML, bmamm 39LOJOLHI®O LEYBOGMOL Fgdmbzgzodo M3 dvgdmgaonHoL
0MEIMMOO BOZMMYO0d LOdOBOLM LEGHOGMOL FgLododol doh396909MmDY.

93MbmMAB03030 9MLYOYIMO HYBY6(30g00L FOMZOMMOLENDBYO0m TMLOMEBYINY, MM3I JJoE3eNYod
OMa3mOE Joo 9g3mbmangy®o ogdhogmoagdab LHGYJHIHO O F0ddGOMYMIdg060, dLY3]g - LOZIGIM
LaIHOGOL HYbEYB(E0Yd0(E. 03 Yymzgmmozgb 3MA3MadLYGOE dMBIMOLMZOL 36083690MM30600, MY
HM3M® 90330900 J39960L FMMOOBO OBOBMEYOO.
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O30 29: Fomnobn g@m367cm0 ©0b608Mm30, % 983-0006 (LVOVBOLM®M, M3HOENLAIDO @O 390080LAIE0 LEHOVEYOn).

™m3H0dobHhycmHo  LEY6OGOL TdobgEz0m, LOTYOMMZOEOOD 3gMHom@do gagybolb Too (BOEOO6O
9OH™M3679m0) @O6OBMZGO0 IBRGOM 63O 0BGOOYOO LOBOBOLM LEGBOOMOL g oMgdam. LOdOJEIH™
Ox3oLOL EOVTZ3900m, FOMOMO 93MBMI0ZYIH0 BOEOL FOHO30MMOgOL FOBGOEOMO FMMbM3H60, GO
BoobomoLYOL FMbTOEMYOOL O, FgLOOVANLOE, 8godE0MYoL 3gGOdm LAJHMGOL EOBOBMEmdL, MYI3Y,
30DMOO0L F3MOZ3OHMOOL EOBOBMEYODL.
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®o30L 3bMog, 39L0BOLAHYOO LEYEOGNOL Fgambgzazodo, LOOOYEIH™ MBOLOL EOTZ3900m FMOZOHMOOL
©ObODHMEY0o0  F9830MYdd, FMOZMMOoL  FLGOEOL  gdL3OBLOYGO  @OLIOMMPMO  3mmobhogzoL
30bbm®(309mM90o0L 3g0mbga3030, bmmm 39Hdm ©ObOdMaqd0n 3MIbOGMYdOL T93(306900L boMgdy
3000ME900.
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2020 2021 2022 2023 PBO 2024 PBO | 2025 PBO | 2026 PBO | 2027 PBO
}OghHo ROIHo los a0l (@l T wlvlelThwlll 3O Mabmdo | 3Gmabmda | 3OMmabmdo | 3O mabmdo

MHISWIH0 LAIOME0 %-3em0 dGO®O

©ogy60 300060 Joo 3HMEIJH0 -6.8% 10.5% 10.1% 6.7%
LEBMILIOOISE BOLISOL N6BEOF0V 5.2% 9.6% 11.9% 2.7%
833 EYBEIHMO0 7.3% 10.3% 8.6% 3.3%

6m3060mMycHo 333

8ogmomBo Mo®o 49 267 60 003 71754 78,961
doenombo 638 EmEMo 15 847 18 626 24 605 29,592
0393 96O Lym dMLoObmgdy
OG0 13234 16 179 19 453 21,133
QOMIO0 4256 5023 6672 7,911
% 833-LmO6
00LO®OE0V 119.2 116.5 110.0 108.1
9mb3dGIOS 95.3 97.5 89.3 86.1
306d0 87.8 90.5 82.8 79.1
LobgendBog 7.6 7.0 6.4 7.0 69 | 69 I 70 1 70
0639000300 23.9 19.0 20.7 220
300 15.3 11.3 12.4 15.6
bobgeBBoG 8.6 7.7 8.3 6.4 | 80 | 66 | 60 |
8mm0060 9OHMBEIT0 ©OBHOM30 11.4 8.6 16.6 18.2
LobgendBog 1.1 0.6 5.2 4.9
306d0 12.5 7.9 11.3 13.3
BOL3OWIGN LITOMEEH0Z 86 Mo®O
808mLO3MYd0 PO 3OBHIO0 12,407 15,143 19,378 21,798
LOBOOLEbOEM FYIMLOZEYO0 10,964 13,380 17,386 19,580
30630600 3oELOLODIS0 4,433 5,395 7,797 8,915
0G306HO30600 FoOLOLOPYO 6,531 7,985 9,589 10,665

26 boMmEgo0L, 0GOHOGBOBLYGO d0Jh03g00L O BMBOBOMYMO oML dMOZOMBOL 3OHMaEMBO ZYMOLLAMOL LOJOO®MIZIMML 30GHEMO36hd0 2023 Bmob 3
6m9309emL BOMIMDanbom 2023-202766. doH0omo@o 3mMmbo393900LO O 303OOMPYMYO900L EMIYII6H0M FOBLOBMZOHPM LOSOHMEbMdM FoHZY0YdMYLL.
7 9600060 309359H0L 80060 LOE ML FOMOO Y39MO 06OZOHMEM0 BOGIMOAEIBL BOgOHMO B0YEIHOL BOHZgBIOYMD.
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00806069 boMsgdn
0MHO®0656LYM0 0JH03900L BGOOO

LOM3GMHOEFOM LOMEOM®
3000060 Lo ®

0m30MmM™MO0L oo

LOZOB Y™

LOBOBO™
0mEOOx0(30MJ09m™M0 3ME0d6o Lomom
96H®0060 007939HOL dMOOB0 LOoMEO®

399mbLOZMYd0 O 3MOBHYd0
LOZOEOLObOM® FgamMLOZMYO0
30603060 3oOLObO®YON
0MHO30MHO30M0 3oOLObO®YO0

boM 00 O OHOBNBOBLIYMO dJH03900L
OO
000006069 bo®Egon

0MHO®0656LYM0 0JH03900L BGOOO

LOMBYOOEFOM LOMEOM®
800060 LOHMEOM

80003MOMO0L oMo

LOZOM g™

LOF0BOM
0MmEOB0E0MYIOYMO F3mM0060 Lomo™m
90060 00759HOL ANMOO60 LOMEO ™

3MBINGHIW( LATOMEN

60060 JEbMIM0 0JH03900

63060 LOTObOM dJhH03g00
BOOO™ BImo M3
BOOO™ BIYmo M2

12,960
4,229

-553
-4,574

29,654
23,467
6,186
-4,596
-4,481

25.2%
22.3%
9.0%
13.3%

34.9%

26.3%
8.6%

-1.1%
-9.3%

60.2%
47.6%
12.6%
-9.3%
-9.1%

1.9%
59.8%
61.7%
27.7%

14,767
4,591

375
-3,794

29,812
23,967
5,845
-3,662
-3,796

25.2%
22.3%
9.0%
13.3%

32.3%

24.6%
7.7%

0.6%
-6.3%

49.7%
39.9%
9.7%
-6.1%
-6.3%

0.0%
56.4%
56.4%
26.8%

15,611
5,968

3,767
-1,766

28,538
21,392
7,146
-2,203
-1,601

27.0%
24.2%
10.9%
13.4%

30.1%

21.8%
8.3%

5.2%
-2.5%

39.8%
29.8%
10.0%
-3.1%
-2.2%

17,916 20,180 21,942 23,710 25,531
6,479 6,710 6,575 6,550 6,890
3,882 4,347 4,355 4,128 4,501
-2,247 -2,013 -1,920 -2,122 -2,089
30,691 32,450 35,461 38,947 41,297
22,237 22,500 23,964 25,795 26,384
8,454 9,950 11,497 13,152 14,913
-2,117 -1,968 -2,050 -2,252 -2,219
-2,188 -1,858 -1,895 -2,067 -2,043

% 883-Lob

27.6% 28.4% 28.1% 27.5% 27.5%
24.8% 25.8% 25.7% 25.2% 25.3%
11.3% 12.3% 12.3% 11.9% 12.0%
13.5% 13.6% 13.4% 13.3% 13.3%
30.9% 31.2% 30.5% 29.9% 29.6%
22.7% 23.4% 23.5% 23.4% 23.3%
8.2%
4.9%
2.8%
38.9% 37.6% 37.9% 38.5% 37.8%
28.2% 26.1% 25.6% 25.5% 24.1%
10.7% 11.5% 12.3% 13.0% 13.6%
2.7%
2.8%

%-0 933-LV6, MY Lb3zd MO OO dGHOL J0MOMYOIYMO

4.3%
48.3%
52.6%
27.6%

4.3%
52.3%
56.6%
30.3%
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LOBOMIM LIFOMEN

0000060M9 0630MH0T0L dOMOBLO
LOZOFO™ dOMOBLO

MBOEOOMIYO0 LOYJOMOTMEOLM
699963900 (0emb6 03T CMOMOMON)
093mOMHOL FIOOOO

630600 39OHdm 3030HOMIGH0 O
B0606LYM0 6OZOYOO (BeMH 03I
@MMOMO)

-12.5%
-19.2%

3,911
5.2

985.4

-10.4%
-16.5%

4,272
4.6

750.3

%-0@ 333-LV6, MY Lb3gd MO OO dSGHOL J0MOMYOIYMO

-4.1%
-10.0%

4,885
3.7

1,666.7

-4.5%
-8.8%

5,181
33

1,115

5,529 6,037 6,548 7,164

1,181 1,215 1,249 1,285
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36560 2: bLOdOISIOM MBOLOL CIOFW I 333G MI3MBMBNIIEG0 3 (MB3BMBAIBN 2023-2027 ELIdOLAIZOL (M3ONBOLOIEG0 LBIBIG()*®

2020 g3dogdo 2021 gogho 2022 Rogdho

IOWI®0 LATOMEO
®9omy&H0 dmn0060 oo 3GMOYJHo -6.8%
LOAMBLIOOHIOM™ BOLYOOL VBBV 5.2%
933 IBMOHM®0 7.3%
6m3060mMycH0o 333
30mMOMmb0 MOGO 49 267
90m0mb0 033 EMMOMO 15 847
0393 96O Lym dMLobmgdy
moM0 13234
OOMOO0 4 256
00LMMO300 119.2
9mbdoMmgod 95.3
3960dm 87.8
LobgmaBom 7.6
0639L(h030go0 23.9
39Mdm 15.3
LobgmaIBoxy™ 8.6
00M0060 9OHM363mM0 EOLOdDMZ0 11.4
LobgmMABogBM -1.1
3960dm 12.5
BOL3YW TN LATOME(
393mLOZI o0 O 3MOBHION 12,407
LOZOOLOLOEM FgdmMLOZMYO0 10,964
30603060 3ooLbobomgdo 4,433
OMO30MH®O30MH0 3OOLOLO®YOO 6,531
boM 00 O OHOBNBOBLIYMO dJH03900L 17.189
dOOO ’

10.5%
9.6%
10.3%

60 003
18 626

16 179
5023

116.5
97.5
90.5
7.0
19.0
11.3
7.7
8.6
0.6
7.9

15,143
13,380

5,395
7,985

19,358

10.1%
11.9%
8.6%

71754
24 605

19 453
6672

110.0
89.3
82.8
6.4
20.7
12.4
8.3
16.6
5.2
11.3

19,378
17,386
7,797
9,589

21,579

2023 PBO
mbOMMEObyMO

2024 PBO | 2025 PBO | 2026 PBO | 2027 PBO
3OHMabmdo | 3OMabmdo | 3BMabmdo | 3BMmabmbdo

%-3cm0 DO@OO

7.5%
3.3%
3.5%

79,746
29,886

21,343
7,988

88,794 99,039 110,352 123,154
32,767 36,137 40,229 45,611

23,765 26,507 29,535 32,961
9,650 10,745 12,209

% 833-LO6

108.8
85.7
78.8
6.9 | 67 | 66 | 64 | 62 |
23.1
16.6
6.4
18.3
5.4 | 57 | s8 | 60 | 64 |
12.9
amb Mmoo
22,193
19,975
9,116
10,859

B boMmEgdoL, 0GO@0bobLYGO 0JHn3go0Lb O bMBNBOMYMO 300l dMOZMMBOL 3HMabmMBO ZPEOLLAMIL LOJOIOMZIMML 30HMOd6hTo 2023 Bmol 3
6m9309emL BOMIMDagbom 2023-202766. doM0omo@o 3mMmbo398900LO O 3030OMPYMYO900L M IYII6H0M FOBLOBMZOHPM LOSOHMEbMdM FoHZYDYOMYLL.
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00806069 boMsgdn
0MHO®0656LYM0 0JH03900L BGOOO

LOM3GMHOEFOM LOMEOM®
3000060 Lo ®

0003MM™MO0L oo

LOZOB Y™

LOBOBO™
0mEOOx0(30MJ09m™M0 3ME0d6o Lomom
96H®0060 00739HOL dMMOO60 Lo ®

399mbLOZMYd0 O 3MOBHYd0
LOZOEOLObOM® FgamMLOZMYO0
306HO30M0 gooLObO®YO0
0MHO30MHO30M0 3oOLObO®YO0

boM 00 O OHOBNBOBLIYMO dJH03900L
OO
000006069 bo®Egon

0MHO®0656LYO0 0JH03900L BGOOO

LOMBYOOEFOM LOMEOM®
800060 LOHMEOM

80003MOMO0L oMo

LOgOGgM

LOF0BOM
0MmEOB0E0MYIOdYMO F3M0060 Lomo™
90060 00759HOL ANMOO60 LOMEO ™

8MBINGHIT( LATOMEN

60060 JEbMIM0 9JH03900

60060 LOTObOM dJH03900
BOOO™ BImo M3
ROOO™ BIymo M2

12,960
4,229

-553
-4,574

29,654
23,467
6,186
-4,596
-4,481

25.2%
22.3%
9.0%
13.3%

34.9%

26.3%
8.6%

-1.1%
-9.3%

60.2%
47.6%
12.6%
-9.3%
-9.1%

1.9%
59.8%
61.7%
27.7%

14,767
4,591

375
-3,794

29,812
23,967
5,845
-3,662
-3,796

25.2%
22.3%
9.0%
13.3%

32.3%

24.6%
7.7%

0.6%
-6.3%

49.7%
39.9%
9.7%
-6.1%
-6.3%

0.0%
56.4%
56.4%
26.8%

15,611
5,968

3,767
-1,766

28,538
21,392
7,146
-2,203
-1,601

27.0%
24.2%
10.9%
13.4%

30.1%

21.8%
8.3%

5.2%
-2.5%

39.8%
29.8%
10.0%
-3.1%
-2.2%

17,916
6,675

4,277
-2,048

30,691
22,237
8,454
-1,918
-1,989

20,180 21,942 23,710 25,531
7,327 7,973 8,831 10,120
5,062 5,718 6,628 7,876
-1,915 -1,955 -1,903 -1,944

% 883-Lob

27.8%
25.0%
11.4%
13.6%

30.8%

22.5%
8.4%

5.4%
-2.6%

38.5%
27.9%
10.6%
-2.4%
-2.5%

31.0% 30.2% 29.5% 28.9%

! 1 1 |
1 1 1 |

%-0 933-LV6, MY Lb3zd BB OO dGHOL J0MOMYOYMO

4.3%
48.3%
52.6%
27.6%

4.3%
52.9%
57.2%
30.6%
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LOBOMIM LATOMEN
000@0606mg 06306M030L dOMOBLO

LO3OgOM dOOOLO

OBROG0OMIOH0 LOGODOIMEOHOLM®
69%9M3900 (3eM6 0TF EMMOMO)
093mOMHOL FIOOOO

63060 39MHdm 3o30HoMmycmo O
330606LIYM0 BO3OYd0 (BeMH ©33
OMMmMOMO)

-12.5%
-19.2%

3,911
52

985.4

-10.4%
-16.5%

4,272
4.6

750.3

%-0@ 333-LV6, MY Lb3zd GO OO dSGHOL J0MOMYOIYMO

-4.1%
-10.0%

4,885
3.7

1,666.7

-5.4%
-9.4%

5,195
3.2

1,210

-10.1% -10.2%

1,311 1,380 1,452 1,529
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360600 3: LN ISIOM MBOLOL CIOFWIEM 8336 (MI3MBMBN3IGN 3GMB3BMBAB( 2023-2027 ELJ3NLOIZOL (3dLOBNLOTGMN LGIBIG()?®

PLireNa=om 2024 PBO [ 2025 PBO | 2026 PBO | 2027 PBO
2020 300 2021 30900 2022 39307 sgmrangeo

MHISWIH0 LAIOME0 %-3em0 dO®O
MgomyM0 0mm0o60 oo 3GMOYIMHO -6.8% 10.5% 10.1% 5.6%
bOBMBLISOYOM® BOLYAOL EBEIOGFOS 5.2% 9.6% 11.9% 2.6%
933 EIBEOHMOHO 7.3% 10.3% 8.6% 2.7%
6m3060mMycHo 333
30e0mB0 MM 49 267 60 003 71754 77,631
30gm0mB0 038 EMMOGO 15 847 18 626 24 605 29,093
0393 96O Lym dMLobmgdy
mO®0 13 234 16 179 19 453 20,777
OG0 4 256 5023 6672 7,781
% 083-LoO6
SOLMOdE0S 119.2 116.5 110.0 108.2
BmbBOMYO 95.3 97.5 89.3 86.0

390d0 87.8 90.5 82.8 78.9
b3bYEIABOG 7.6 7.0 6.4 Al |80
063900030000 23.9 19.0 207 222 214

306dm 15.3 11.3 12.4 14.7 19.3
LobgmMABo@BM 8.6 7.7 8.3 7.5

00M0060 9OHM363mM0 EOLOdDMZ0 11.4 8.6 16.6 18.4
LobgmMABoBM -1.1 0.6 5.2 41
390dm 12.5 7.9 11.3 14.2

BOL3YW TN LATOME( 8B M0

399mLO3mMYd0 O 3MB6HIO0 12,407 15,143 19,378 21,135 25,662
LOBOOLEbOEM FYIMLOZEYO0 10,964 13,380 17,386 18,917 23,319

30630600 3oELOLODIS0 4,433 5,395 7,797 8,663 10,999

260300003000 FoEALOLODIS 6,531 7,985 9,589 10,254 12,320

B podmEgd0lL, 0MomabobLYMO 0gdHhnggdoL O BMBNBOMYGO Zomalb dMOzEM®MONL 3MMabmdo 3xmMaLbIMAL LOJOOMIgMML 30HMOdY6H30 2023 Bmob 3
6my309emL BOMIMPanbom 2023-202766. doM0mo@o 3mMbBo398900LO O 303OOMPYMYO900L M IYII6H0M FOBLOBMZOHPM LOSHMEbMdM FoHZYDYdMYLL.
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bo® 00 O OOHOBNBOBLIYMO dJH03900L
OO
000®060MY boMEgdo

0MHO®0656LYM0 0JH03900L dBGOOO

LOM3YBOE0M LOMEO®
000m™M0060 LOMEO®

0003MM™MO0L o0

LOgOMHgM

LOJOBOM
0mEOOxB030MJ09m™M0 ME0d6o Lomom
96H®0060 00739HOL dMMOO60 Lo ™

390mLO3MMYd0 O ZHOBHYO0
LOZOOLObOO® BgaMLOZMYO0
30603000 3ooLObO®YO0
0MO30MHO30M0 3oOLObOYdO

bO®EIO0 OO OOOBNBOBLYH 0 dJH03gd0L
60060 dOOO

080806009 boMsgd0

SHO@W0B6LYMO VJH0Z3900L
63060 dOOO

LOMZYOOEFOM LOMEO®
300060 LOHMOM

0003MOM™MO0L om0

LOgOMYM

LOF0BOM
AMmEOB0E0MIYIOdYMO F30M0060 LomO™
96H®0060 00739HOL dMOObo LoMEO®

8M6I0HIT0 LIAIOMEN

60060 JbMIM0 9JH03900
63060 LOTObOM dJhH03900

17,189

12,960
4,229

-553
-4,574

29,654
23,467
6,186
-4,596
-4,481

25.2%
22.3%
9.0%
13.3%

34.9%
26.3%

8.6%

-1.1%
-9.3%

60.2%
47.6%
12.6%
-9.3%
-9.1%

1.9%
59.8%

19,358

14,767
4,591

375
-3,794

29,812
23,967
5,845
-3,662
-3,796

25.2%
22.3%
9.0%
13.3%

32.3%
24.6%

7.7%

0.6%
-6.3%

49.7%
39.9%
9.7%
-6.1%
-6.3%

0.0%
56.4%

21,579

15,611
5,968

3,767
-1,766

28,538
21,392
7,146
-2,203
-1,601

27.0%
24.2%
10.9%
13.4%

30.1%
21.8%

8.3%

5.2%
-2.5%

39.8%
29.8%
10.0%
-3.1%
-2.2%

23,759

17,916
5,843

3,219
-2,274

30,691
22,237
8,454
-2,144
-2,199

25,545 26,277 27,051 28,098

20,180 21,942 23,710 25,531
5,365 4,335 3,341 2,567
2,791 2,035
-2,224 -2,000 -2,049 -2,136

% 883-LOO6

27.2%
24.4%
11.2%
13.2%

30.6%
23.1%
7.5%

4.1%
-2.9%

39.5%
28.6%
10.9%
-2.8%
-2.8%

31.1% 30.4% PR 29.6%

24.6% 25.4% 26.2% 26.9%

39.5% 41.0% 43.0% 43.4%
27.4% 27.7% 28.5% 27.8%
12.1% 13.3% 14.5% 15.7%

%-0@ 333-LV6, MY Lb3gd MO O® dGHOL J0MOMYOIYMO

4.3%
48.3%

5.0%
50.2%

49.0% 51.8% 52.5% 50.7%
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BOOO™ B0 M3 61.7% 56.4% 52.6% 55.1% 54.4% 58.5%

VOGO BImo M2 27.7% 26.8% 27.6% 29.2% 29.2%
LOB3IMIM LITOMEN %-50 883-LmOB, MY LbZO BB dG GOL BOMOMYSIIO
8080065 9630MB0L SO BLO -12.5% -10.4% -4.1% -4.5%
LOZOFOM dOCPBLO -19.2% -16.5% -10.0% -8.9%
MOBOE0OMIYN0 LOGOMOTMEOHOLM
083m6H0L $9GOO 5.2 46 37 3.5 |40 |

63060 39MIM 3030HOMIYM0 O
30606LIYM0 BO3OYO0 (BeMH V33 985.4 750.3 1,666.7 1,115 1,050 977 828
QMMOMO)

©3606 00 4: d0N0100) 8936 MA3MBMBN3IM0 30608IDEIBNL 3¢r(MBBMBIBNL B3NS, 2023-2024 ETJo0LAIZNL (bO6OBALM LBIBIMN)

2023 690 2024 630

6(M3J30IM0 2023 0360L0 2023 6(M3J30IeM(0 2023 0360L0 2023
SloholuleM) L250T3IO™ 00036OHMBY L25073IO™ 0003MH MO0 b2%0TIIO 0003MH MO0 b200750™

Ox0Lbo oxz0bo Ox0LO Ox0LO
690mMmyM0 993 (%-3cm0 BOEV) 6.5% 6.7% 5.4% 5.8% 5.2% 5.8% 5.0% 5.1%
LOAMBLIVEYOM ™M BWOLYOOL VBEWMOFL 2.6% 2.7% 2.8% 2.3% 2.8% 3.0% 2.7% 2.8%
893 @9BPMOHMOO 3.1% 3.3% 3.3% 3.8% 3.0% 3.3% 3.2% 3.2%
6m8060myG0 333 (86 moc0) 78,787 78,961 78,125 78,577 85,371 86,276 84,656 85,241
LOZOEOLOLOEM JJMLOZMYOO (Wb MOMON) 19,410 19,580 19,100 19,365 21,942 22,276 20,700 20,893
30HO30600 gooLobOYd0 (36 MOM0) 8,854 8,915 8,722 8,871 10,427 10,575 9,482 9,527
0MO30H030M0 3oOLOLOMId (BB ™OMN) 10,556 10,665 10,378 10,494 11,515 11,701 11,218 11,366
S;gg)’g;o 00359000 800960 LOXEM (3ed -2,330 2,247 2,288 1,920 2,187 2,013 2,025 1,680

%- 5
8;60%’6‘)@0 LD (e 4.6% 4.5% -5.4% 4.9% 4.8% 4.4% 5.1% 4.8%
0LOZ3OFOM® dOMOBLO (%-0® 333-LnOD) -10.3% -8.8% -11.7% -9.6% -10.0% -9.1% -11.4% -9.7%
0/-
gggaggg%é)ﬁ)agm 3302050 6060 By ™26, 15.1% 21.2% 20.0% 21.8% 8.2% 13.9% 8.9% 10.4%
9/~

Zgg‘;ﬁ%’,ﬁgﬁm (630950 606 Baenc0b, 17.1% 19.1% 23.7% 20.9% 7.2% 13.5% 8.4% 10.3%
LOYOMOTMEOLM BYHM39d0 (3eME 63T
OOMO0) 5,422 5,181 5,324 6,296 5,910 5,529 5,803 6,804
gIemob 3oL M3 (Bemb MOM0) 43,973 44,681 43,352 44,454 50,728 51,517 49,873 51,256
G3Iemob 3oL M2 (Bemb MOM0) 23,285 23,888 23,219 23,690 27,116 27,890 26,970 27,659
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03650 0)0 5: dOGOMOON 8530 (MI3MBMBN3INN 3908IDMIONL 3rM3BMBdIBNL B3NS, 2025-2026 6LJa0LAIZNL (bOBBOL(M LBIBIMN)

2025 630 2026 630

60083960 2023 036000 2023 60083IG0 2023 086060 2023
0003MH ™00 L3075 00036OH MO0 02307300 00036MH ™00 b807SIO 00036OH™MO0 b2807SIO
Ox0Lbo Ox0LO Ox0LO OxR0LO
690mMIM0 33 (%-7m0 BODD) 5.0% 51% 5.0% 5.2% 5.0% 4.9% 5.0% 5.0%
LOFMBLAVEYOM ™M BOLYOOL VBEBMOEFOV 3.0% 2.7% 3.0% 2.9% 3.0% 2.9% 3.0% 2.8%
003 @oBI@OH™MM0 3.0% 3.2% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0%
BmB06omPM0 833 (AcmB Ma60) 92,328 93,567 91,555 92,327 99,853 101,119 99,017 99,848
LOBOEOLEbOD® FAMLOZMYOO (AEE GO) 23,799 24,024 22,350 22,552 25463 25525 24,200 24,459
30603060 3oEoLObOEY0 (BEWE MO®0) 11,341 11,482 10,267 10,367 12,169 12,064 11,142 11,383
06030603060 FoEOLELODYS0 (BEMB G 0) 12,458 12,543 12,083 12,185 13,204 13,461 13,058 13,076
23222’;“ 60959000 300060 boenE (36 -2,003 1,920 -1,990 1,665 2,075 2,122 2,064 1,668
0, - -

8;60%;’6"6’0 06306080b 60eRoBLa (%-o 883 -4.6% -4.4% -4.8% -4.6% -4.4% 4.1% -4.4% -4.4%
1OZOYO® dOEBLO (%-0® 333-LEO) -9.5% -8.4% 11.2% -9.7% -9.2% -8.7% 11.1% -9.5%

0=
gdu3m®o (%-ge0e 33er0egdo 5bo Baemod, 8.7% 10.7% 8.4% 8.5% 8.7% 10.6% 8.4% 8.3%
033 @MOMOMO0)

O/

0830000 (%-ge00 33e00ergdd 6060 B3mob, 7.8% 9.2% 8.0% 8.1% 7.9% 10.8% 8.1% 8.2%
033 @MMOMO0)
LOYONOIMOOLM BgBgMREYLe (006 033 6,383 6,037 6,268 7,352 6,893 6,548 6,769 7,824
OMMOMO)
BIEob 3obd M3 (36 ot0) 58,238 59,300 57,255 59,000 66,859 67,561 65,731 67,573
BIEob 3obd M2 (36 ot0) 31,436 32,217 31,267 31,950 36,443 37,078 36,247 36,771
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©365¢0)0 6: d0OOMOO0 85360 (MI3MBMBNICN 39638IDGIBNL 3r(M3BMDIBOL B3NS, 2027 ELOLOIZOL (bOBBOL(M LBIBIMN)

2027 630
6M3J30IeM0 2023 036000 2023
LOdOYFIH™ LOdOYZIH™
3mMO3MH MO ®x000 loRoluleh 5000

907G 993 (%-ymo BOOO) 5.0% 5.2% 5.0% 5.3%
LOAMALAVEHOIM ™M BOLYOOL OBEBWMO(300 3.0% 2.8% 3.0% 3.0%
933 @YBMOHM®0 3.0% 2.8% 3.0% 3.0%
6™3060mMyYG0 333 (36 MoG0) 107,991 109,358 107,087 108,298
LOZOOLObOOM® FYIMLOZMMYO0 (FIME MOG0) 27,538 27,688 26,200 26,359
30M0306H0 3oOLObOYON (BEMB MOGN) 13,193 13,145 12,091 12,233
0030003000 3ooLObO®YOn (3eM6 MOMO) 14,345 14,543 14,109 14,125
609O®0 007359hoL dMEMOO60 LogmE® (M6 2132 2,089 2181 1,942
moM0)
0000b606Mg 0630M0T0L d0MOBLO (%-0® 333- 4.0% 4.2% 41% 4.0%
LOOB)
LO30GOH® dOMOBLO (%-0© 333-LMVOO) -8.7% -7.9% -11.0% -9.1%

O/
99L3MGOH0 (Y%-yM0o 3300 JdO 606 BYM MO0, 8.6% 11.7% 8.2% 8.8%
093 @MmMOMO)
003mOH0 (%-3m0 33e0mgdd 6060 Byemmb, 78% 10.1% 8.1% 8.4%
033 @MmMOM0)
LOGOMOTMEOLM BYHgH3900 (3eMb 63T 7.445 7.164 7.311 7.994
©OMOMO)
3IOoL 3oLO M3 (BeMB MOM0) 76,756 78,188 75,461 77,391
@Ol 3oL M2 (demb oMa) 42,248 43,340 42,021 42,599
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©365¢0)0 7: M30N30LOIEG0 3r(M3BMBIBGOL FIVIEIBY, 2023-2027 ETI30LIZOLC

©90my©0 833 (%-gmo dDOOO)
LOAMAbAVEHOIM ™M BOLYOOL OBEBWMO(300

0383 gBmOHMm®0

6M3060mMy&H0 333 (Bem6 MOMO)
LOZOOLObOOM FxaMLOZMYd0 (BENE MOMO)
306030600 3ooLObogdn (BeMb MOMN)
003003000 3oOLOLO®YO0 (AL MOMO)

6096O®0 00759HOL dMEMO60 LOMEO® (M6
moM0)

000@0606M9 0630M030L 00MOBLO (Y%-O0® 333-
LOOB)

LOZOFOM dOMOBLO (%-0© 333-LOOD)
99L3MGOMHO (%-IM0o 33CM0MYOd 606
B9mmoO6, 033 @MMOMO0)

093mO®MH0 (%-30m0 33000 6060 Baemmb,
093 @MMOMO)

LOYODOTMGOLM MYBYM3900 (3eMb 03T
©@OMOMO)

B3IOobL 3oLO M3 (BeMB MOM0)

g}ymob 3oLO M2 (Bemb moM0)

2023
LOVOYEIH™
0003MHMO0 ®%000
7.9% 7.5%
3.8% 3.3%
4.3% 3.5%
80,752 79,746
19,788 19,975
9,007 9,116
10,781 10,859
-2,148 -2,048
-5.1% -5.4%
-11.0% -9.4%
18.1% 24.8%
21.4% 23.5%
5,422 5,195
46,028 45,623
24,300 24,442

2024
LOdOYEIH™
3mMO3MH MO ®%0b0
6.6% 6.9%
4.0% 4.4%
4.2% 4.2%
89,697 88,794
22,843 22,991
10,825 10,556
12,018 12,435
-1,903 -1,915
-5.8% -6.6%
-11.4% -10.1%
11.0% 13.0%
11.2% 13.8%
5,910 5,526
55,602 54,247
29,545 29,319

2025
LOVOYEIH™
3mMO3MH MO ®%0b0
6.4% 6.5%
4.2% 4.5%
4.2% 4.7%
99,446 99,039
25,342 25,387
12,053 11,764
13,289 13,623
-1,858 -1,955
-6.1% -7.2%
-11.6% -10.2%
11.6% 12.3%
11.8% 12.2%
6,383 6,198
66,847 63,419
35,762 34,864

2026
3mMO3MHMdd b200aSIO™
oxzobo
6.4% 6.4%
4.2% 4.1%
4.2% 4.7%
110,255 110,352
27,744 28,025
13,243 13,076
14,501 14,949
-2,075 -1,903
-6.5% -7.8%
-11.9% -9.9%
11.6% 11.6%
12.0% 11.0%
6,893 6,734
80,366 73,521
43,287 41,136

2027
LOdOYFIH™
0003MHM0O0 ®%3000
6.4% 6.7%
4.2% 4.3%
4.2% 4.6%
122,238 123,154
30,708 31,064
14,705 14,488
16,003 16,576
-2,192 -1,944
-6.8% -8.0%
-12.1% -8.1%
11.5% 12.8%
11.8% 9.8%
7,445 7,346
96,619 85,821
52,395 48,495

30 566Gowdo dmEgdmeo 8mbszgdgdo Gomdmawygbl 2023 Furols 60mgddgedo LsdowxgB™ mgolol s dmsg®mdOL 3096 3539mJdXIo M3EH0dobEMMo Lzgbs®gdols

Lo3MHMABMbM Fob39690¢gd0L FgsM1gdL
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3650 0)0 8: 33LNBOLOIMO 3r(MBBMBIBNL IV, 2023-2027 BLJ60LAIZOL*!

2023 2024 2025 2026 2027
00036OH™MO0 L5075 0003MH ™00 L2507300® 00036OH MO0 b%073IO 00036MH ™00 b2%0TIIO 00036OH™MO0 02507390

Ox0LO ox0bo Ox0LO Ox0LO ®x0bo
9omPGH0 833 (%-7e0 DODO) 3.7% 5.6% 2.4% 3.4% 2.2% 2.8% 2.2% 2.6% 2.2% 2.8%
LOBMALAGIOM™® BOLYSOL VBBEEFOS 1.4% 2.6% 1.6% 2.0% 1.8% 2.0% 1.8% 1.9% 1.8% 1.8%
833 YBMOHMO0 1.9% 2.7% 1.8% 2.3% 1.8% 2.3% 1.8% 2.2% 1.8% 2.0%
BmB06omPG0 833 (AcmB ™Ma60) 75,823 77,631 79,040 82,127 82,233 86,430 85,555 90,642 89,011 95,049
LOBOEOLEbOD® BgAMLOZEdO (AMB MoMa) 18,830 18,917 20,597 20,720 21,559 21,704 22,254 22,389 23,215 23,319
306003060 3oELEbODIO0 (AEWB WG0) 8,623 8,663 9,838 9,910 10,315 10,542 10,668 10,648 11,146 10,999
gﬁ:?@wm" 30@obobaEoe (36 10,207 10,254 10,759 10,811 11,244 11,162 11,586 11,741 12,069 12,320
ggggg;“ %095900L dme0060 boce (9eb 2,274 2,274 2,187 2,224 -2,003 -2,000 2,075 22,049 2,132 2,136

/-
dp8R0606][0630®0dab ¢dmBELaN(Y%emom 41% -4.5% -3.9% -3.8% -3.3% -3.3% 2.6% -2.8% 1.8% 1.9%
933-Lmob)
OZOYO® dOEBLO (%-0® 333-LEO) -9.5% -8.9% -8.4% 8.1% 7% -8.2% -6.0% -8.3% 4.8% -7.8%
/-
adusoGA0 (%-ge00 33CR0rngds Bobd 10.2% 17.2% 3.5% 7.3% 4.0% 6.5% 4.0% 5.9% 3.9% 8.5%
69006, 033 EMMOM0)
O/

083060 (%-9e00 33e00rrgdd 60bo Bgpmdb, 44 6o 15.5% 1.3% 5.5% 1.9% 6.5% 2.0% 5.9% 1.8% 7.5%
033 @MMOMO0)
LIIORFOELO BHgdIOZIO0 (306 033 5,422 5,205 5,910 5,776 6,383 6,353 6,893 6,940 7,445 7,688
OMMOMO)
BIEob 3obd M3 (36 at0) 40,576 42,795 43155 44,636 45,669 49,594 48,331 53,031 51,147 30,073
BIEob 3obd M2 (3B Eoc0) 21,508 22,700 23,311 24,007 25,043 26,771 26,904 28,401 28,903 30,073

31 3bGowdo dmEgdmeo 8mbszgdgdo Fosmdmaagbl 2023 Feol 5mgddg®do LsdorxgEm mxolol s Imsgzmmdols Bogh 353909000 39lodolEwEo Lgbs®gdols
Lo3MHMABMbM 5639690 gd0L FgsM1gdL
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