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1.366mb0M900L dmgeol dglobgd

306HMOdgbhoL LOBOYFIH™ ™MBoLOL F0geH T939xd03909M0 FOZOHMIG3MBbMB03YM0 3O MIbMBOGYOOL
dmagmo (PBOMFM) ool o3bgdo@o LOYG®MOTMGMHOLM LOZOMIYHM B®BbEOL (IMF) ®©@0bobLYGO
36OHMaMmodoMmgoobd @O  dmmohogolb ImOIMmoL  LHGIIHIOHOLMOL, GMIgMOE 93mMbmIn3YMo
MHMOH0900@Ob 3OFMIObOMH 9O ™MBOb650MOb 0303300 9dL Mmmb domomo LYFJHMOU:

e ®Hoomydo Lygbhm®o

e 3oLgomyMo Lggdh™Mo'

e LOROMYM LYIH™®0

e 3MbghomImo Lyghm®o
LOOOYFEID™ OBOLOL BFOZOMYZMBEMINZYG BMEIMT0 OMB0IGYI LAJHMG®OL TMEGoL 3o3doMgo0
BoMIMOaI00mM00 obhmmgdgdoL bobom, HMIGMOoE 0YmRBO LOD JOOOMOO F3YBO:

1. LOOMGOEL3M 083039MdO: 3MOEO3L LY JOBHMENYOgdL, GMIMYd0E dLObO3L Lobymaboxmm
06g30M03LEMEYOOL 08039MAYOL. BOFZOMOMOE, FMMNO60 OO 3OMIIHO JHMMEIdO dMbIdGJOOU,
0639L(H0E0Yd0L, LObgMBBoG™ EVBOLOGFEGOOLO O BANBEO §JLEMGHOL FOAL.

2. 930bm3gh®03mo  dobhmmgdgda:  dLObOZL  3O380HYOL  (33EOEALL  TFMGOL, GMIGEOQ
946OEObMOd 93mbmAngxcH IMmEIMAdL. TOgomMOmOE@, LOIMILIOGGIMM™M boMEgdol Fobhmayodo
946OObMmdd ©odzq00L, MmI Ggomy® 3J33-Lo O LHLbgdOL Ggomye® LOYOBRGM® LO3OHMEIbHM
30603390bL go3mgbo 0gd3L LOTMBLIVMYOM ™M bOGMFEHOOL FMEIYMMBODY. 0TOLMOB dMLOBNTBVZ00, ™3
93MbmMAN3IM0 gobhmmgdgdol JgLoagbo® dodmYgbgogmad aLYmMO g3mMbM303YMO FMPIMId0,
HMMMHId0(300: 03HMMHH3MLOIYMO FEMEO30 LOTYOMML FMEIMO, 399HMGOYMO O3HMOIMILOD,
390m90mo  3994HMOImo  Jgaomdob JgLBME®Yo0L FMEIYMO, IYFEGIL 330VEOOHMO FJMHMEOL
d930maA0L  FgLBm®gdoL BMEIYMO, d00gLOOBYGOO  3adhmGdImo  VO3HMGIaMabool  dmEIo.
000LMOBOZY, FOIOMYZMBMT0ZYH0 SOMZbMBOMYOOL FMEHMT0 OTZH0J00 FOZIMNIOYMOO 51 JO3O M-
goLIOMYGO  (33MOEHBY, LOoObOE 16 9a3dMag6YMH0 39000, 31 BoMHAmMoangblh dozhm-
93MmbMAgHB 0390 dMEIMYd0O06 0Mgdgm dga3oLYogdL (25 - IMEYMOOb d0MgdMo 9939000,
bomm 6 - 30mdy EOWYJIBIYOIMO oobaoM0390900) @O 4 (33MOOL T390 FO3JMNIOYIN 0O
99L3gOHIYmo FgoLYOLAL LOTIYOTHON.

3. (09gd6033®0 dobhmgdgdo: dmo3d3L 30330M7gdL (33MMOIdL FMGOL, GMTYMmMoE 9YOHOOMOL
oLHOGOYMO  FMBO(3Y3900V0 @O  LAHOMOBO®YOYMO  @WOIJHYO0EOL  JOZIMIOYM EOT390900.
0080MOMOE, dM3LOLYMHYOOL ggL3MGOHOL 3OMABMBYMO TMBOEJF0 JYOOBMOY EOTZ39gdOL, GMI
9maLOLYMHOOL ggdL3MOHOL Boemo FMENOVB0 LM HOL FMEHMOOT0 YHMIEJOO dMMM LOTO BMOL
Boenob LodgommU.

003MHM93MbMB039M0 3O MabMHBoMYooL MmO gyHObMOd 1996Q1-2021Q2 Bemgdolb 330GHHOMYG
0mbo3gdgdL. dMboEgdmo dodo Fgagbomod Fgdwgan ™MMaobodoEgdoL doglh BoMIMm®angbowmao
0mbo3999d0m:

LOJOO®MZ9M™L LAHOHOLAHOZOL 9B M367mo LOBLOLYDO - HYOMIYH0 LYJHMOOL 33CMOYdO;
LOJOOMZHM ML BO6OELMO LOTOBOLHGB® - BOLZOM YOO LYJHME®OL 33MOIO0;
LOJOOMZ9MML HOMZEYMO B30630 - LOZOHIM LYFHMOOLO O FMBYHOGIYMO LYJHME®OL (33CMOHdO.

T 3mEom3o 60gOHM0 d0P59HoL bo®E30m0 BOBOMO dMYIPMOS FMOZOMINL LOFYOMMZOENOBO 3EHMEBMBId0EOL, HMaMEE 93dMaI6Icm0
(33¢000.



LoOSBOLM B39bs60

2.695¢00900 LgdBHMOO

30GMHMo3g6¢hoL LOdOYFIH™ MRBOLOL 3O®abmMBom, 2022 BgmbL LOJOGOMZ9MML 93mMbMB03d 5.6%-0m
3000MH©g00. 333-0L HJOTMIYOH0 DGOOOL 3O MIbMdO 2022 BeMoLbMZ0L (5.6%) 0.4 3G MEIbHY™O 336gHom
(33) FOBM®AYOS 93MBbMB03YMH0 BOEOL 3MOZOHMOOL 3O MabMdL? (6.0%). dMBOTBYMO 3HMabMBO
JIB3MIMOd  Mmghm3oOHoL  ™m39d90  3odmJg39Y69dmo  LOZGMBbMBM  BohH39x690MOLROL  (5.6%),
HOMIMOMOE 0m30M0LBNBYOEO 303EOBOMY BENoL OO 93MBbMA03YM0 BGOOOL, b ™ dmenm ghmo
m30L  3Ob3OZMMBddo  bgm3oLOB3IE™MA0  OTOHYO0MO  0BBRMGTOE0S  TJLOOOAOLMOOTNd  Bobo
3OHMZOMHBOL EOML FO3gMYdYN  OT39090MOb @O OB 0dmY3d OTOHJO0MO  (33¢NOMIdYO0L
LOXYJIZIML. OHMZMOE EbMdoMEY, JLOGBMomIo 303EOBOGHY ZOOHMBS 30MyLom (Covid-19)
300MB399M3d JohHymxuomado 9939030 M0omdgaoL Yzgmo g3gyobodg, dom dmGHab LOJoOHMZGMMdI3
3mobnbo 3ogmmgbo, 39LO0O30LOE, §3MBMT03YM0 BDGHOOL 3603369MM3060 3eMadd OWNgLOGEO 2020
BamL (-6.2%). 7330 Y6 dM060IEML, H™AB 9§3MbMI030L 3603369MMM3060 BOO ORBNJLOGEO 2021
BamobL 1l 330GOHMOOL, ®OE doMOMOO® dob30MHmdgogmad 2020 Bamob COVID 19-0L 30bgdnom
3VAmB399mM0  FoMOMMO  3eMgooL godm 0MLYdYmOo 9.6. LOdOBOLM gXygdhom @O TdMY39d0L
9900LY09d900/30390900L @MBBdY, GMaMGE dMmmbmabol, 0Ly d0BmEYooL dOHEom, ®OE dLYH3Y,
303maboL ObEHBbL 2022 BEMOL LOSOHMZBMHBM FOHZY69d9MBY. 309(3060(300L 3O MEILOL O bbgoOLbZY
Ho30L 39dMIY3900L FYGHO0Mgd0L/EOYJ3900L 3OOOMMIYGMHOE, dLY3g 9603369MMM30600 LOZOGGM
30§60 md0L  H9330L  OTMEMEbEMYdoE. ™MIJHM3IGOOL  3OHMIALBMBIMOL  FgoMgoom, OMbOIbYMO
36HMmabmdo 8000botMy 396MHom@oLbm30L bgemdobobBzmad ©O30Hd0m 06@mMIOE00L
0m30mMobLBOBbYdL, ®oOE dLOblgmo 0gdbd Mm®@aLOL dogc LEYBOGMgOOL LO3GOMabMdMm dohHzgbgdmyodo.
LOOOYZIH™ M@BALOL Toge  FOMOMO 93mMbMINggImHo HBOHEOL TohH390909M0 OB MBYOIIYINO
0303806069 BMmob 93MBM3039M0 HOEOL doh39690MOL FMLOMMEBYMBY 3603369MM3600© P3909LO
3063000069500 HYbIb3E00L dGLYOMOOM F0dEOBOGY 9B 0omOOLMZOL. 2021 BeMmob dgm™g O 3gLOJY
330MOHmgodo  @Ox0dLOMYOYMO  FOMOMO  93mbMm30zxcHo BGOEO, oLY3g LOOGIM  30dOMO0L
00h39690mgd0, 309Mm0mYoL 93mMbMB03YMO LOJT0OBMOOL MOBEOMOBMO0Mm dMEAYOODY. 2022 BemoL
89330L900LOL,  3OHMBBMBOMYIOLOMZOL BPYOOIGOEHYHO 93MBbMI0IYMO FMZMg6900L VBOMOBMOL
JOHMOE, 33MMO3 0PB0HOgM0d 306HF0OLMOL EOZOZTOMYOPYMO 3OM3393MM0 OTZ390900L OGOLYOMBY,
OMIgGM®MO (3830 goodoE  dgbodmmo  360Tzbgmmaobo  gogmabo  3mMObEObML 3G MmabmdalL
LOBYLHDY. LOBdOYFIH™ MTBROLOL VMBOTHEYMO 3EHMFZbMBO JaYOPM YOO EOTZ9d0L, HMI Logodmzgemmado
9300930MMM30YM0 300000900 3oJdEmogLbade 2022 Bmob 3oM3gmo 330G HMOOb, J3gyobodo
063069 3oL3MGOHOL ZMBEIBEOOL VIMIAIEIOd FOBDGOEOOL  30930bOE00L  FOHZHOJOMIOL, O3
0003MHMIMO 306H7L0L 3O3MHEIMAdOL HHF30L TF9oE0MYOOL THYBymoL bamb, OMOG TMbEYOY
939906030 F9dMY3900L OBLAdY O AOZIH3O, ®OE bymL TgnbymoL LOZOOJM-93MBM03YIH0
LOJB0OBMOOL BOBOMMOMN3 dMEaYbOL. OF3900LOL dLH3g TbYIHMMBOT0S F0MYOYINO, HMIMEO3
J30460L JoO 93MbMB0ZYM0 dJHho3maY, dLY3g - LOJOOMZIMML FMOZOIMO LOZOFO™ 3oOHBOMMO
9394690003 93MbMB039M0 BOOOL BOBOLBOMO gBOLYdJO0 O 3D MabmBO*. 3gMJImO:

2 3mog3mmd0L 3GHMabMB0 3moLbAMBL ,Logdommzgammb 2022 Bmob LobgymdBogm d0339dhoL 8gLobgd" LOgoEMZxEML
306mbalb  3GmydhHoL  3oodYTozadzgmm 30M00bHdY  MObOGMIMm  2022-202566. doGomoo  dmbo3gdgooloy @O
30006HMYMY0900L OMIY3I6HOL oOBYTO3909Ma 30MH006H0m BOHIMOaghom LOZOMIbMBM FoHZY6HdMdL, BMBgMmOQ
LOJOOMZIML LOJOIYEIDH™ 3MEIJLOL BgLOdONLOE 2021 BEmoL 5 6MY3dIOL BOOJ 06O LOJOOMIIMML 30OHEMOIYOHL.
39360 ™m303306M0, OILYMO, NIOJIM0, dBIMOO0FOD0, LmAbgmo, HOBYMO, YJ3HV06O O ©TJ.

4 Byomm: LOYOMOBM®OLM LOZOMPYHM BMBOOL ,8LMBEOM §3MBEMB0ZYM0 dodmbamzgd” MmgH™madgea 2021“ (WEO October
2021) https://www.imf.org/en/Publications/WEQO/Issues/2021/10/12/world-economic-outlook-october-2021
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o  IMLOMMEBYMOO, HM3 306EI3NOLMOL VEO3HOMYOOL SOMOMYMIGOE, 2022 BmMoLOM30L
06033690mM™360@ a03MEMEbMEOYod Hyc®obhgmo Lyghm®oE 2021 BagE®MOL TYHOOMHYO0m,
3000MHO0 HMaMM(3 IM3LOLYMYdOL gdL3MmGHO, LY 0B3MGHO.

o 063MOBE00L HY330L OBGHEOL LO3OLIbME® gOHMZbYMTd 006380 2021 BMoL ©330LHMDOL
3OdOMEO 3MBYHOOIYIO 3MMOH030L gobo33gmo, HMIGMASE 0a330LHML EOLOBYOLOWOL 10%
8903060. 0MB0IBYMmO  gobo339m0  LOJOOMZGEML gHM3bYMO  dOB30L  BMBYHOOIYMO
domohogolb 3mdohghoLb 2021 Bmob 27 mghmId®OL 3oOBY39ahomgdam® J33emIMmo OMMO.
LOOOYFIH™ OBOLOL 3OMZbMBom, 2022 BEMOL 30MHZ BOLYZ3OOT0 NBJTWIOF0OL 3emgdoLb Hgd3do
996900, bomm 39meg bobgz®oob 30d6MOMH03 30H396909MmL (3%) 30YOLEMM3EIdL, BOLOS
00039 396H0MmO00b 3Mmmohozolb 3obo339moL 899306MH900 dg0dmgdd 3m3yzaL. omLOBNTBOZ00
oboE, M3 2021-2022 Bmyddo LOOOYFIH™ MRBROLOL 3EHMBBMBO BBMOEOOL dOHZH0YOgENMOL
0303300900 0MOL JJPOH™M JoMOMO 30dE0boMHg Bemob mdhm3d®doL ™m3930 3o39mMmxdIYm
3OMabMBMOD  JgoMgdom, O3  dob3omHmogdImNd  dmmm  M39900L  gobdozmmmdodo
@Ox0gdLOMYOYMO 0BRBMOF00L FOMOTO DGOOOL Hg339000.

LOOOYFID™® ®OGBOLOL 3OMabMBom, LOTYOMMZOEOOE 3dghom@do (2022-2025 BmgdobmMZgoL)
93Mb6mM3037M0 BGEOL LOTYOM® Bmoycda Hgddo 5.3%-L J9oEagoL, oG LOVOYEIH™ ™mxoLOL 30g»
OJHM3OOHOL M39380 3039M90YMO LOZOMBBMBHM FOH39690MOLAOE OO FOBLLZOZHdY. dMBNIBYENO
doG0mOOE 30630HMO50xm0d 030m, HGMI MBOLOL 309OH MIJHMIdGGOL ™3980 3OIMI39Y0907y™MO
3OHMB0MHBO 93MBbMT033M0 BOOOL H93390M006 EO30330MH9d0m 0MZOEOLBENBYOO 08 39MH0MOOLOMIZ0L
0MLYOYM BB ME®TOEOOL O 93mMbMIN3IH HbOb30goL O BMII3bm ghmo m30L 3ghomodo
©030MH9d0m bgmaoLOB3E®MAN 0b@WMGHIOE00 JgLodd3OLMBOTNd MIHMIOGMHOL M39d0 3odmMJ39Yb6907y™
LOZOHMFObMBM FOH36dEMgomOb. 2022 BgemL 93MBMABN3IMO OJho3amdoL BGOEOTo Yy3gmodg o
B3moml GHgomy®o dmbdo®mygod JgodmoblL, bmmm, godoOomo LOgOMmgM LOZOFOM®m dJHo3MOnL
30MHOMgMYEOHOE LOZOIOH M dOEMOBLOL B3mamo 3d3-0L BGEOT0 +0.1 33 096900. OMLOB0TBOZ00, O M3
LOTYOEMZONVD 39H0MOT0 G3MBbMINZYE BOOT0 BOHIFOOH M3 HMYML 33eMO3 J0O IMbIOGMYOO
@O 0639LH0(E0Y00 SLEIYEMYOL.

oG 399b9d0 3MmO3OMO0L LOSOMABMBM FOH396509ML VBOMMZOYMH0 39GomEoLOMZ0L, 2022-2025
Bmgodo LOTYOM™M 9J3MBbMINZIH0 BOEOL LOIMOZOMIM 3OMabMdO 5.5%-L JHMMEYdY, GOF OO
306Lbgo3Idd domo 2021 Benob MJHMBOGOL dBOMMZOIG®0 3oHZ3969dMOL 3BMabmMBOLEVG (5.5%).
0mLOBNTBOZND, GMI LOOOYFID™ MBOLOL J3mMbMB0gxgcEHo BGOEOL 3OMabMdO LOTYOMMZOOOODO
396M0mOoLOMZOL  0MZOMOLBNBYOL TMOZOMOOL  LOTYOIMMZOEOOL  3ghomIo  VHOTWObOBLYDO
0JdH03900L (9.6. 3030HOMIM0 boMzgon) LO3OMIbMDM/Oza3d0m BOEOL, HMIMOL BOIJHMOIGD0330
006000300, dgbodmmo, dgbododoLo gogmgbd dMObEOBML M@WOLOL LOZGMABMBdM FoH3969dMadOL
BOJHMIM03 HgomModgo0dY.

5 https://nbg.gov.ge/monetary-policy/committee-decisions
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©003M080 1: BgoenItH0o Jds-0b 8H@oL H9830.

LOOBHYDGLMO  BMMNOOBO RBOFJHMDYMO  3OHMOIYIHOII™MOOL 0630 30L Zo3dodo g3mbmMmaogzyd
0JHo3mooLMOL, GM®MIMOL  JLo®OLYOMOEOE  3603369MMM30600  FOZVOBOMODMM, GO
3990LV0VTqd0 B00EOBOGY 93MbMANZYMO BOEO 03 3MAHIBEOOML, GMIgMOE J394oboL mogz30Lo
®9oLYOLAGOL  ™M3HOTOMIYOHO  dm30LYO0LO @O FodmYgbgdoL 3oOHMO7g0d0 9gdbgdmOO.  Y39mmMOdY
30OHMYOIMNY, doobaoMmodmgl 9.6. 3mH9bE0Mo 833 O JJEOOEAL BOJHMOM03 FZMIOMIMOOL. gL
LL3OMBO MJOMP® O 3MHYBE0YG 833-Lb JM®OL 0g69d0 9.6. dF3-0L go30°.

LOOOYEID™ ™MBOLOL TgxwoLgodom, 2022 BmobmzgoL 3833-L doomo HOEOL JoIbyEOZOE 33MMO3
9960mhY6@odd  3mMHObEogdHo @MboLOgOb  PI60Izbgm™m  Johym@omo  FOEobM®d  (-0.4%).
AmLOMMEDBYIMNO, OMI LOTYOIMM®M30EOOL 39H0MET0 JoOHYyMmBOm godL 3emadolb HYbEabE0d 9g69d9,
2022-2025 Bmgodo godo momdgdoLb oobyhgod @O 2025 BemobmzgoL Ggomydo 3833 3mHYbEogdL
39603369MME 3oo0gdomdgdL’.
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©@003M000 2: BgoamIy®mo dJ3-00 3030.

5 ©Odo(Hgoom, 333-L god0b gbobygd ab. http://pbo.parliament.ge/media/k2/attachments/KP0215.pdf

7 383-0L 3mHgbE0YM0 EMBY BaBOLYOdPMOL ,30MBO60L GomHMOL* godMYgBdom. 3MHIBEOIM CMBOL Fggsobgdal
390 MOMMmMM®M3a00LOM30L obomgm LOOVOYEIHM MBOLOL 33MY3000 3JOM03O(300: "R0LIVMAG0 3MMOH030L FaNROLALS
LOFOODZIMMLODR0L: FOFOOMAMABY, (303AM MY, 30693H0EMId0L HaLAGLO”.
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http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf
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o3 9990900 6MB0bOMYG 383-L gBm LYBY, FoLO LOSOMZbMBM FMEIM™Bd 2022 BMmoLmzoL 17,974
mO®L, boemm 2025 BemoLOmMZoL - 23,719 MOGL Fgoa96L. OMB0B6YEMo FohH396909eM0 36033690 MEO
306Lb303Y00 FMOZ3OMOOL 3GHMabMdYO0LEV6 2022 BgmL (17,492 MoM®O), bmmm 2025 Bamobm3zoL
LbgOMOL dgoaabL 1,402 EMOML.

LOBOYFEIO® MBOLO 9m0O3MH™M00
2025 lE lE !l lE 'E '!l |!| 23,719 2025 lnl lnl 'E ln' l!‘ l!‘ 'n|22,317
2024 'E lE 'E lE lu‘ 'E |n‘ 21,675 2024 lnl lnl lnl |!| l!‘ F 20,596
2023 ln‘ IE lnl |!| M‘ 'nl 19,777 2023 lnl lnl lnl l!‘ l!' |n| 19,008
2022 lE IE |n| |!| 'E 17,974 2022 lnl lnl 'E l!‘ l!' 17,492
2021 'E l!' |!| 'E w 16,045 2021 '!l 'E 'E l!‘ 15,791
2020 lE IE |!| IE 13,203 2020 '!' 'E |!| '!‘ 13,293
2019 IE IE I!I l!! 13,239 2019 'E 'E 'E l!‘ 13,239
2018 ln| ll! Inl ll! 11,968 2018 lnl lnl lnl 'n 11,968

©@003M030 3. d3 9o byen dmbobangdy, 6mI0boanI®m0 0.

LOBdOIZIH™ MBOLOL FgBOLYdOm, 2022 BEOLOMZOL 6MBN6OMIG0 333 12%-00m O0BGOH®Ydd ©O 67,017
daemb emo®L 300MBY3L. 030 263 FEMB OGO VMYFOHYOd 2021 BMmoL MJHM3dGHOL M39T0 FOIJMNHdYL
LOOOYEID™ MBOLOL LO3OMZBMBM TOh3x6xdIML, BOE JoGOMOO® FOBDOOOMO OIBMOHMGOL
3OHMabMmHBom 0oL OIMBZ9YMm0. dMLOBNTBOZ0d 0LOE, GMI FMOgOHMOOL Ggomydo 93MmbM30zxMo
BGOEOOL Hg330L O EBABRMOEOOL gobbbgoggdymo 3GMMabMBYoOL FoMZOTOLBNBbYO0m, BMINbOMYMO
033-0L 90h396909M0 HOBME®HYOO LOOOJEIH™ MBOLOL BOH390909mML GMMmamM®ME 3030bOGY BgmU,
0L939 LOTYOMMZOE 006 3gH0MET0.
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LOOOIYFIH™ OBOLOL 3OMEbMBOm, JOMZBYMO 606300 FMBYHOOIYMO 3Mmmod0zoL 9.6. ,LOM®0YBHOEOM
H®09dH™mG00L* gomzgomoLBobgdom, 2022 BanobmzoLb 06E@MOE0d J0B6MIMOZ ddH396909mMdg gho
0g6900 @O 5.4%-L B00mMBA3L. 06GWEOEOOL FoMOMO 3oHZY6xdMNO dLYZg FMLOEMMEbgemo 2021
BagamLOE, Mo LOdOYEIH™ MTBOLOL 3EHMIBMBOm 9.7%-L 8xoEYoL. VMB0TLbYMO FoHZH0909cM0 MRBOLOL
2021 B8emob mgbh™m3oGHoL M3930 3o39mMmaxdIYmo LO3GOMZbMBM 3oH39690mMOLZOH 0.3 33-0m FObLLZVZYdO
(0930(H900), MOE dOB30HMBYOYMOO MIJHMAdIB-6MaddGH0L M399030 OB0JLOGMYOIHMO 0BBRMOEFOOL
domomo 30H3969d0mom. Mmoo, 2021 Banob MmJbhm3oGmoL 3OHMZBMBOL BLEOZLO® TMLOMMEBYMMOV,
™0 2022 6anob 306390 bobgzo®3o BoLYdOL ™Mby x3E0MYOOL ONBYJOL O BEMOL dob3v3eMMdOT0
3086mMdM030 30H39690mMOL dbML EOBOJLOGOYdY. 0939 dMLOBNTHOZ00, M BRBMOF00L dGOOD]
06033069MmMM®m3060 g3o3cmgbo 0gmbood 2021 BgemL EO®0JLOMYOYMTO 393ITO BOJHMEOYOIL:

— 2021 8¢emob 30639 ©O 396 330OHOMB0 goxnoLYMYOYEMTO OO O/EMEMOGOL O(33MOMTO
336LAY;

— 2021 Bmob 89mMHg 330OHOMOEOD  AMLOMMELbHMDY  JgHo  FOAMEMELMYOYMAS
9HOMOMN330 AMMbM3603 @O FOMOMTO 93MbMB03x6MH 30 HOOVT;

- 2021  Bomaob 3doMzggm, Jgmbg @O 9gLOdg 330GMHMaddo ALOGMOM  dOBOGDY
9696a3m30HOMHomMadLYO O LOLIYOLOOM 3OHIMEYIE0ODY BOLHYOOL 360T369(MM30630 BGEOJ.

0Mmbodbymo  Hobgbngdol  gomzomoLBobgdom AMLOMMEbamoo, M3 obymoEod  Bamob
306303MM0030 FOoMOMm OMbYdg JgboMhybmaod. MOz ™AL 3OHMabmdom 2022 Bammb 0bymMoE0d
00D6MmOM03 30H3969090mML dMY3OHYOd O 4.5% EOTRJLOGOYOO, bm® LOTYOMMZOEOVD 3gPHhomEOT0
96HM3679m0 006300 F0BEMIG030 3%-0060 OHZH69dMOL HMEO 096900. ZOLOMZOMOLBENBYOHMNY, O ™A
HMMOOE 3MbghodIYMo 3mmohogoL, obY3g - LOZOOIM BOJHME®JOoL 3obLb3zV390YMBd 33TMOMYdOT,
d9LOdMYOgE 0V, FOBOZOOHMOIML 3obLLZO390900 LOSOMZBMBM FOH39650MYONOLOZOB.
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©0030000 6. 3F3-00 @IRPOHMHO0.

LOOOPYEIH™ MBOLOL 3O MEbMBOm, OAMEMEbMYdYMMO g3MbMA0ZYIH0 OJH0Z3MO0L 3VMOMGMYH O
39Mdm 0639LH0(30900L 333-LEOL BOOOMOL 2022 BEmoLOMZ0L 0.4%-gemo 396gdom good®ydY, 333-0L
17.9%-L 000MB9g3L ©O LOTIYOMM3OMO006 3gMomEB0 Y030 P3603369mMm™ BEO®OL HYbY6(E0L
9g6900. LOTYOMMZOEOOLE  3gMomEdo dBOEOL HMY6EO 9d6900 ZIMIM OBODMEmd0L dI3-LEO6
BOOOMOLOE, 2022 BemoLMZOL 030 333-0L 14.7%-0L, bmmm 2025 BMoLomzoL - 16.9%-0L EM®bYdY
@O0JLOGEYLY. dOMLOBNTBVZ300, M3 LOTHOMM3OEOOL 39HOMOT0 FMMNO60 EOBODMZ0 33O OO
096900 LOZBOMOLO FMMNB60 0639LH0(E0YO0L EOLORBNBOBLYOMOE, d30HM3 0639LHO(3E0Y00 OBOIGMHYDBO
ALEOBMOMLAEOD F0MYdYMO LYLLYO0® OXWOBOBLEYOS (F0TOBOMY VBEOG0TOL YJOOYMBOMO dOMOBLO).
0mO3MmmMd0L 3GMabmdoL dobggom 2022 BemobomzoLb 3g®ddm 0639LH0(E0YO0L 3F3-LEMOE BOOOMOOL
BO®O 0M0OL FMLOEMMEbYMO 21.6%-009, LOTIYONMZOO006 3gMomEB0 0830 J960336gMME® o0BO®YOL
©0 2025 Bamobm3oL 21.9%-L 3oIHMMOYdO.
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©@003M000 7. 39000 063900030900, 3F3-0006 F9R0MH®H0.
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3.930L35¢rM0 LgJBHMMO

RoLIOMPOO FoMYAML VH6OMOBHOLOMZOL 36033069 M30600 d0JYEIHOL FMOODO LOMOML FMEFIYI MO
OMamOHE LOTYOMMZOOOL, VLY3] - 3OJIMZOOOL 39MH0MET0. 30MEMOIG6DHOL LOdOIZIH™ MBOLOL
3Omabmdom, 2022 Bmobmzgob bogdma d033ahob dmmoobo LomEmLE (GFSM 2014) 9833-Lo6
0mbLOMMEBIMO BOIOOMIO -4.4%-L Fg0a396L (MIJHMAOGOL 3GOMabMBom 030 -4.1% 0ym). VAGLOMOB,
LOdOPYEID® MBoLOL 3GMagbmdom, 9.6. dMOOBOE0GJOYI0o dmmoobo LomEML® Boh3x67xd9™0
(OGM3gmoE  3OM3gImmo  3gbmadol  ®93moLORWOZOE00m  T00Magdd @O  doOdmoygbgodo  IMF-oL
3OHMa®»od030) 2022 Bmobm3z0L -4.5%-L oYHMEMHOO.

0%

BoddHo 1 36mabmbo
-1% !
-3% | ,d———---\.)“'"j
! - 0,
: & 2.9% 2.6%
-4% : L d
-5%
-6% |
1
7%
-8% |
1
-9% ‘
-10% '
2018 2019 2020 2021 2022 2023 2024 2025
= 0= 5590000 30X IHOL D060 Lo ( LEBOMKIBH™ MGOLO) Bog®®0 30X 9BHOL D060 LM (FS3OMBS)

©@003M000 8 30339000 damnobn Lo, 833-U0mvb 89R0B@YHoV.

& 30x9AHOL Bmwosbo LosgwEm = dovxgEHOL F99clbogEadls @ BaGXIBL FmOoL Ubgomdsl asdm3wgdwyemo
56583065l 5JE03700L (3300Wgds.

? m©ox030HgBwY0 o560 Lo M - 30X IEHOL FMNE056 LaErEMLY S GoBBLMGO 59EH039dOL F3EOEIGd
dmeol bgomdo.
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©@003M00v 9: Mm@OG0(30098¢n0 80cm00b0 Loenm, 8F3-0006 F9020HM@HO0.

2021 BgmbL, LOOOJEIO™® ®BoLOL bogdmo d0zs5ahoL EoBoEoMHOL'? doh396gdgmo (-6.2%) 0.6 33-0m
603mMY000 3MOZ3O™MB0L VBOMMa0Y® 30HZY69d9mMBY (-6.8%). HO(E JOOOMOO® O3MBZYM0O 0d0m,
6HMm3 LOYOJFIH™ M@BOLOL boghmo d0739boL LOgoEOLOboM dgambogmado 367 IMB MOGOm
0MHdoMHadd dmMOzMH ™AL dohH396909mL. OMB0T6YIO JOOOMOEOM dOB30OMOJOYM0O dBO30OHDO30M0
30oLOLOEYOOL g OMYO0m M3H03OLAHYMO 3OMZEMBOm. OMLOBOTBO300 B MAT, HMIMGE LOOOIYFIH™
OxoLOL, 0Ly 3MOZ3OMO0L 3GOMAabMBom 2021-2022 BEMyddo BOgEHMO 00x59hOL aBOEOMH0 3%-dg dgho
096900, bomamm 2023 By HOFMLEIOO 3%-006 dOHZ9090gMD.

o3 9990900 9O™M0060 00759hoL ITOEOHL, OHMIJMDdY3 2019 BEMOEOL FOEFIMPYdO ,H3MBMB033M0
030LIBREMIO0L gLObYo* LOJOOEMZIMMML MGFOBIMO 3OBMBom 9.6. 00739HOL dOEOBLOL/IBOEOHOL
BgLo, 0303 LOFPYOMMZOEOOL 39Mhom@dn boghma d0y39hoL dLEOZLOE J930cgdoL HYbagbEdL
083 9bL. HMZMG (3 LOOOYEIHM MBOLOL, 0LY BMOZOMBOL 3EMZBbMBYd0L dobgogom 2021-2023 Bmyddo
9gH®00b0 0035900L IBOEOHL 3MadoL HYbEIYBE00 996900 O 339 2023 BEOEOL HOIMLEFYdO
goL3OMPMo BgLbom FobLOBMZGOPM 3%-006 ModoHL. 3oOdmE, 2021 BgmL LOOOYEIH™ MOBOLOL
9H®0060 307959H0L EIBROEFOHOL dOHZ96909M0 (-6.1%) 0.6 33-00 BOZIMYO0d FMOZOHMOOL OBOT MY
00h396909mdYg (-6.7%) ©O LOOOYEIDHM MTOLOL 30gH MIHMIOGHOL M350 3odMg39Yb690IYm 3O MZbMBDBY
0.1 33-00 (-6.3%), bomm 2022 Bgmb LOdOIYFIH® OBROLOL LOSOMAbMdM FOHZ3969dgM0 JBMN60
0033590h0L EaBOEoHOL d030MO TgoEagobL 333-0L 4.4%-L, ®oE 0.1 33-00 Jghoo dMOZOMOOL
0BOMMa0y® 30hH3906909mmdY (-4.2%), bmenm 0.3 33-00 3900 LOJOIYEIH™ MBOLOL dogd MJHM30 M0

309mJ30Y6903m 9bOMManyM 30H396909mMBY (-4.0%).

0439 bobgoLoLdgmod Mm™AT, Boghmo 60739h0L bo®E30m 60B0MMO6 O30380MYd0m 3OHMOIG6HOL
LOOOPYFIH™ MBOLOL 3OMEbMBYOOL LOOOBOLM LEYBOG®O gy EObMOL ,LOJodmzggmmL 2022 Bemob
LObygmMBBo@m™ d0x59HoL FgLbobgd" LOJoEMZIMM®ML ObMbOL 3O MYdHdy doOIIYTO3907™m 30M006(DdY
0obomoym 2022-202566. doMomoo dmb60399900Lb0 ©O  3030GMIYMIdgo0L  M™3YFbHoL
3000039039030 30M006h0m gobLOBMZ®IYM FMOZOHMOOL LOTYOEMZOOO0V6 3OMZBMBYOL.

23099%9EH0L ©IBROEOGHO = d0UIXIGHOL MIOYNGOoMOo JE0sbo Lowrm.
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gobgomydo  LYJHO®OL 060MmMEBOL OML, °3Mgm3y 09603369tMM30600 LOTYOMMZOO060
39M0m@oLOM30L  F930xOLM®M G@OLIOMIMO  06O30HMMYd0  93™MbM303xa®ho  3Ob630MOGYOOL
$26096(3000m06 d0ddOmgdom'!, 3gOJdmE - OLIMIEOPMO BoLIOMPMo 3MEadH030L J0FIOMPMYdO
©0 3033060 93M6MB03IG (303(MMO6'2,

LOOOYFIH™ MBOLOL Fgobgdom, 2021-2024 Beaddo BogE MO d0YFIHOL ITROGEOMOL (303MYGOE
39LBMGMYOIMO 30GHZHMOO FMENOODBO LOMEM) O FJLOOOIOLOE, PO®IO0M BOLZOMYE 3MBOGFOOL
gombgazo 3d3-0L YOOHYMBomMO O30, MHOE 0b6HOE03MIN0 BoLIOMIPOHO gqL3OBLOVO O 3OLYLMOL
0aMo0 93Mbmanzmo 3ob30moMmgoalL 3oMa 3GmOghogoL (93Mmbmangalb LiHodymatgod 39ogmmgoal
@OML). BOE Jg9bg0o 2025 BomL, 3MBOHOIHO 3o30L FOOHOMIMPGOE OMLYSIMO 33MMO3 OIOOMO
RoLZOMY®O 3MHOE0O FE0MY SOMBOZMIYM 9gL3OBLOODY F0YMHOMYOL.
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©@003M000 10: 30LZFONIGB0 3MBOG00.

LOZOEOLOLOE®M  FJgBMLOZMYOMOD VZOZTMHYdom, LOOOIYZIH™ ®®BOLOL 3O Mmabmdom, 2022
BanobomzgoL Boghmo d07E9hoL LOZOEOLObOOM®M FgdmLOZMYdoL JMEYMMdY 15,254 FMb OOL
9903900, O3 50 dEMB MOGHOm OMYIOHGOO LOVOYFIH™ MBOLOL 309 MIHMIOGGT0 o39mMad M 2022
Bamob LOGOOLObO® FgAIMLOZMgOOL LOSHMIBMBM FOHZY69d9ML O 157 B MO 0m HOIMMHYOO
0mO3OHMB0L 3OHMAbMBL (15,411 FeMB MOM0N). P6O OMWOBOTO6ML, M3 3obLbgzvzgdd 8H0b0IbYdY
OMmam®OH3 30OO30M0, 0Ly OOHO30MHOO30M0 gOEOLOLOMIOOL LOSOMZBEMdM doH396gdmMYdL ImMaL™
(ob. ©00a®Modd 11-12). LOBdOYJFIO™ ™BOLOL JgBOLYdom, 2022 BmMOLMZOL LOZOOLObOOM®
d90mbOZmMYd0L FMEYMMEd 833-00 22.8%-L B00MBI3ZL, AMOZOMOOL 3HMEBMBO 30 23.7%-00.
LOBOPEIH™ OBROLOL 3OMEBbMBOL MOBOLTdE, 2022-2025 BMYOOLOMZOL FOOLOLOIOOL FIBROODIOO
933-LEOB6 LOTYOIMME 22.5% 0g6900. GOE 3xgbgdo 2021 BymUL, BOYOMO 00759HOL LOZOOLObODM®

1 330930 9yMHOBMO0 0337000, HME boG®F3000 3MMoHh03d LOYMO® EOLIOIBOYMNL: 3oEOBY39HOMIdgd0 60IF9MHOL
bo® 300 boBomoL gLobgd 06 300MYOd 93MbMINZIM0 303emgdoL dobgaz0m.

2 obomgm LOdOJFIH® MBOLOL 3ZEYZ0M0 3POMOZOE0O: "ROLIOMAG  3MEoh0z0L FaROLYdS LodoMMIAMMLIMZOL:
30806, 303eMAGO MOV, 30693606Hd0L BLAGLO”.

1B 306003060 3000LOboYd0 dLYZg 3MEOZL LE3O FOOLOLO®IdINL LOSGMAEBMBM FgaMLOZMYAL.
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http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf
http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf

390mbLOZMYO0L FMOZOMONL 3OMALbMBO JBEZMMIMOO, bmmm LOOVOJYEIH™ MBOLOL 3HMabMdOm 3o
0Mbodbyemo dohH3gb909mm0 Pd603309MME 3o0dOOO GHMaMME 306HO30MH0, 00) OMO30OOO30M0
30oLObOEIOOL BOOOL BWMEDY.

LOZOEOLOLOO®M  FgaMLOZMadOL  ZMA3MbYbMHadOL OMbYdg VBOMOBOLOL OMLOBOBbVZ0Y, GM3
LOONYEIH™ MOBOLOL Fg@oLYdom, 2022 BgmmL 1.3 33-
0 3o0dMHEIOO 30OHO30MH0 gooboboygoolb Bogmo
3006 LOZOEOLObOM FgdmbLOgmM9godo (40.5%).
39LO0030LOE, VMO30OEO30M0  FooOLObOIdOL
Boomo  59.5%-0 0g6900. LOOOIYFIH™  ORBOLOL
39@0Lyo0m, LOTYOEMZOOOH 39MomEdo
MOBEOMOD 3m03oHhgoL 306HO306M0
30oLOLOEYOOL O OOZMYOL ODHO30OO30MH0
30000L0bOEYSOL  Bomo™.  omMLO6NTBOZ300, M
9 080 3w dm39d9mo LOTYOMMZOOOLO 36HMmabmbdgon
@560 946HEObMB0 0HLYOYM BOLZOMIYEOH dmmMobhogoL O
30m30moLB06gdYMOS 2017-2021 Bangodo
306bm®(309M9g0gem0o LOZOOLOLOO® O LO3YOHLOM
G9m®mInd0. LOOOYEIH™ dMmMobholdoL Jgdamado
(33eM0Md9000, 39LOdMMY, 300m0630mL
3u6Lbgv390900 OMBOTEHMO 3O MZEMDBYOOLOZD.

Logoaliobsm 30653060 3653060330600
d99mbogegdo 23905LsbogdO 2905Lobogdo

©@003M000 11: 2022 Bcnob bogo@obobo@® d98mbogamgd0L SEM36Mmb0 (bLVd0I390 ™ mR0LN)

o3 899gbgdo 3moghmdoL LOGOOLObOOM
390mbLOZmMYo0L  LHGIYIHYOHOL, FMLOMMEOOHMNO,
6OMI 30OHO30MH0 gooboboadol Bogmo dmm0ob
LOZOOLOLO™M Fgdmbogmgdda 2022 BmmobOoMZOL
43.3% 0gdbgdo, bmm®m LOTYOMMZOENOL 3gHomOTo
386033690mmM@© 3o0dGOOYoL.

8 740 qwb
WH0

Lo o@olobsm 30603060 56530653060
990mbogmmagdo 39005LoboYdO 23905Lsbogd0

©@003M0A0 12: 2022 6anob Lo3go@OLVbV™® G938 LOZMIONL SOMZ36MbO (8IVZH™OV)

14 bOd0P3IHM MBOLOL vMB0BBYMO 3GHMEbMBO JYMOBMOS B EOTZJOJOL: IMEIdOL OOLObOEOL HIRM®INL 3ogmgbo
300M3M0bEYod dMIEIY36m BMgddo, 93MbMIN3YIOH0 gob30mOMYO0L 330MEOIZOM FO0dO®IYOd OMEMOE J0OHOO3060
300LObOEYOOL dEAN6OLAHMOMYOY, dLY3g JMmbBmo0L FoOLOLO®OL 3HMEMILYMMMOOEOL FOdMAOLOMY dobo Bomo
LOZOEOLObOM TYIMLOZMYOT0.
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4.1535609M bgJBHMOo

30MOMO3g6¢HoL LOOOYZIOM MRBOLOL 3OMabmdom, 2022 BemoLMZzoL LOZOOLObEIM®M dOoMObLOL
000060Mg 0630M0F0L FMLOMMEBaMO aBRoEoho 3d3-0b 8.2%-00, o@E 0.2 33-0m HOIM®HYdO
ogobob 2021 Bemob Mghm3d®HoL 3OMabMBL (8.4%), AMNOZHMOOL LO3GMEbMB™ doHZgbgdgemo 333-0L
8.1%-L J90a96L. LOOOYEIH™ MABOLOL Fga3oLYd0m B03EOBOMY V63dM0T0L doOBLO 2022 BENoEOL
307195m09LHdOL EOOBYgOL O LOTYOMME 333-L -6.8%-0L BOGFMHET0 HOTMYOMNdDYOO, FMOZOMOOL
3OHMZbMHboL Bobyg30mOE CIROBFOHO 2022 BEMOEOL 3oIgdEmogLadd @O LOTYomm@ 333-L -6.8%-0L
ROOEmMYdI0 HOTMYOMNd®OYOO.

LOOOYFID™ MBOLOL Tobgzom, B00EOBOMY O6a0M0T0L IBOEOHOL FMLOMMEBIMMO  ZEMYooL
3m0306H0 30dMIMO3909™m0 domo oo OBBMZIdo0L LOSOHMZBMBM BO®OL."™ doybyO30® 030LY,
6HM3 LOOBaVMNIM 3gMomETn 0dGOYdY 333-30 0635LHOEY0L BomoE, EOBOBMad0L B EOOL Hgd3do
0GO3bmmMmMmEO 03M3396LOMYOL o3  BGOEOL, OMOIgE 303EO6OMHG  VbaO®OToL  dOMOBLOL
30395M090LgdOLOE PBDGHPYB639MYMABL. 03 FbMH03 OMLOB0BBV30Y, BMmaMMHE 39Mdm,0Ly LobymaBogm
©OBODHMBgo0L DGO EO.
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©@003M000 15: d08@060B7 8630M0800 d0amO6L0, 833-00106 C9RVODYOO.
o3 999b900 303@0B6OGY 0630MH0T0L 3MT3MBYbHGOL:

o  DOOOYJEIH™ ™xOLOL 3GOMabMBom, d0dEObOGY Vb6gageMm0doL aBoEoHOL TWG®IGIOOL
36033690mm3060 30630306HMd70gm0  BOJHMG0  LOZOIO™M  dOMOBLOL  AMLOMMELbHMO
©06000300. Covid-19-000 godmbB39ymo, B93mm dMmBgdHomo 3HMOMYF900000 FOdMINLOMY,
2020 Bgmb 8603369mm3600 J9330H©O ggL3MOHOL O 033MMOHOL FMEIMMS, MYIEL 2021
Bamoob  LOZOM9Mm  OJHOZ3MOd  LOFGIBMOMOE  FOAMBMELMEOY, Ym39MmM039g OJIEOb
300mA0boMmg IMLOMMEBIMNY, GMI LOZOOIM Z0dOMO0L FMEYMMOd 3603369MM™360©
3000MHYdd @O LOZOFO™M  dOMOBLO MOBEOMOD FoYdxmMdgLEYOL. LOBOIFID™® ™@BOLOL
3Omabmbdom, LOZOFO™® w@g@ogoho 2022 Bgmmb 333-0b0 13.7%-L B0oMBY3L, IMOgO™®OAL
3Gmabmdom 3o @omogoho 12.9% o0gdbgdo.  LOdOIYEIO™ ™BROLOL JobgEaznm B80dEOBIGY

5 800@0boMy 0630M03aL domoblbo 3ga30dmad gdobzobommm G®MamMEE dmmoobo 0639LH0EYOALS O FMM0obo
©O60dMag00L LL3OMOL - IBOEOHO 6036OZL, OMT EOBOBME]00 OGBS LOIFOMmOLO 0639LMH0(30900L EOLOWOBOOLYOMO® O
9399060 LaLBHL 0MYOL EOBOOHGHO FLOBRMOMLAZOG.
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06g30M030 @O LOZOFOH™M dOoMOBLO LOTYOMMZOENOL 39MHromETn gdomxdEmogLgdall HYbYbEoOm
boLOOMOYdY, MOE 608bo3L, HMI J394boL JoEo F0BMOYdY P39m YOGY639eMYmMRBL FMENOOLO

dmmbmzboL O330YMmTBONHdOL.
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©003M000 16: bogog® M d0aMObLO, 833-L0VE 89V BDYOV.

o3 Jggbgdo 808@0bOMg 06g30Mm0d0L aB0EOHOL O®WNbOBLHOOL ByomHMadL, LOdOPEIDM™ ™MBOLOL
3Omabmdom, 2022 BmobmzgoL 6306d Jogddm JodohomydHo @©O G@obobLydo 6o30go0L
00LOMMEBYMMO FMEIMMOd 909 b 03T EMEMOML ZOIYHMEDOYOO OO LOTYOMMZOOOL 39HomEdo
3000MY00, bom® MOz MO0L 3OHMIbMBom, 6306 39OHIM 3030HOMIMN0 OO BWOBOBLIGO BOZOId0
1,413 3¢emb 033 Moo 046900 @O 399093 Bemgddo goadMHmado, oMo 2025 Bmob dgdi0tadaLo.
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5.9mb9@s6emo LgdGHmeo

LOYOPYFIH™ MBOLOL 3O MabMmdom, 2022 BemobM30L BIoL FdLO M3 0aMga0HoL FMEIMm™Od 40,258
domb MOML ZOIHMM®YOd, bomm BG®OL Bemoydo 9330 - 15.2%-L. mOgoL 3bMog, @IemoL dJdoLY M2
03®9300hH0L FMLOMMEBHMO FMEYMMOS 19,945 36 MMOM 0L, BGOEO 30 - 23.0%.
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©@003M00v 19: B3Ienob 8o00b M2 8Goob H9dJdo.
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LOOOYEIH™ MBOLOL 3OMZoMBOm, 2022 BENOLOMZOL FMLOMMEBYMNO LOYGOMOTMGOLM HYdgMH3900L
10.1%-000 dGEO. JgLOOOANLOE, 2022 BgmbL GYBg®3900L FMEYMMMOd 4,569 M6 03T EMEMOML
000m693L (4.4 ®30L 033MGOHOL FgMOEO), bmmm 2022-2025 BMgooL LOTIYOMM FMEFIYMMMOS 5,046 3eME
033 @M@OMNO.
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©@0030030 20: LogBPOIMBHOL® H985MD3900, dcnb V8F @MV GO.

O3 999b900 3g®dm LYIHM®D 30(3999¢m LYLDLYLL, LOdOYIZIDH™ MRALOL 3G Mabmbdom, 2022 Bmabm30L
0mbod6ymmo doh3969d9mmo 49,484 3emb @O®L 300MBY3L, O3 F9H0O LOBMOZOMOIM 3HMIBMHBMOL
3900M9000. 0MB0I6YMO HYOIYBE00 OO 0(330MYd0 LOTHOIMZOEOOL 39MH0METN.
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6.9536093mbMI03M0 LzgbsMgdo

00360m93mbma03Mo  LEGbOMYon BoMAMOEAIOL 93MbMB0zoL  LOOODHOLM, Yy3gmodg JgHoOE
AmLOEMMEBIMO LEJEODOEOD Zogm3omMaLBNBYdgMMO goobGmoL 3gdmbgzazodo J3gydboL 93mMbM3030L
39LodmMm gobz0MmOMYO0L FMOYMILL.

2021 Bmobomzal LOBOBOLM, ™M3HNdoLHYMO O 39L0doLHI®O LEYBOE®IOOL ©OTZ39090L TMmEAL
do®Homoo  gobbbgoggdd 3mOMBo 306yLoL (Covid-19) JgbLodmm  gobzoMOMYooLY  (3oMHJYLOL
303M(39M900L doLAHOOYdO, 30J306OE00L (H9F3900, 93MbMT0z0L ZObLHOL HYd39d0 O ©.3.) O oL
08096 308mB3979m0 39M93900L MJOMOBOEF00m OVGHOL gobdoOHMdgdYMO.

LOOOBOLM BMEIgMmo PF390L, G™MI Lododmzgmmdo 2021 BemobL Jgmmbg 33oOHOMIo 306HJLOL
303M(39M900L J93EaMA0 HOMMO Y3603369cM™M 096900 O §3MbMI03YE dM3MbyddY 303MgbOL 396
0mobabL, bommm 2022 Bemoob 3053006069090 FMLOLMYMOOL GHOMOIOMOOL BOEOL TYHOE
30705m09LAdIMO  930EITOMMMZNYH0  30MOMYOOL O, VTOZVOMIYMOE, FOJYFFEMOgLYdYMO
3MMMOOMIYOH0 93MbMmIn30L B@MBHY LOJOOHMIZGIMML 93MBMB0ZY, OBOMHYL FLOTEMOMLMOL g mOE
LEGHOBROE ONBYHOL dMEGOOL.

MYP3(3Y, MOboIgOOHM3y (330MMYd0M0 ZOMGIMEOL FodM3ObOMg TgLodmadgmad g3mbmanzoL
0MO3960L 3JMbEaL IBG® LEGOGO 9.6. “V” HodoL OGBS ©b6 dLY3g FMLOMMEBYMOL 93MbM3030L
300mEmEbmadd 0ME 0Ly LEGOYO Hgddom dmbEgL. 030L oby30m:

o MOOY6OM® g3udb303Y00 O oaMdgm®Ydd 930®H30d FLOWMOMT0;
e 399060L my OGO 9L Yz39MOWIGH0 BOLZOMIY®0 OO MOOL 3OMOIMY3gOL J39Y6950LMZ0L EVY;
o 0060 LEOORO® dMDENOO §30®HNOIHMMO §3MbMA03YM0 303806Hg00 O J(393900.

39LOIMYOgEM0O dOB30bOENM®M FOIOMYZMOEMINIG0 ZOB30MOMYO0L M3H0I0LHYMHO O 39LOBOLHIYMO
LEYbOTY00.

™3dH03oLHY®0 LEYBI®O 3IMOLLAMOL EOFZ3gdoL, HMA LOBOBOLM LEYBOGMOD TgoMgdom FMbEYOO
93MbmMAB030L JBO™m LEGOORO HYF30m FOAMBMELMYdd O LOZOIOIM OLOOEMOBLOL VMTMBL3GY,
00039 ©0339000L dobgzom, 2021 Bemob 3gmmbg 330OHMOEOL LOJOOHMZIMML g3MBMB03d COBOGONHYD
LOBMOMLMOL 9O DNOE JBRGO™M LEOOWO® EONBYJOL dMOabOL O ZoMPLAOL xaEaMB0 FO3M(39MYo0L
890mbzg93900 g3mMbmMB030Dg 39Moc TmMObEAbL dMOge JPOYMBOm FOZMY6OL. 03039 LEYBOGNL
dobgogom, GMmambdE Logodm3gmmdn, 0oLy EOBOMHYE FLOGWMOMTo 30bEYdodoL o6 BdM3Yyzgoo
BoLIOMYEOH0/Z30MOL FEIOOOMO0L 3O MOMMYd0 O FLOWMOM TJ90bOMHYBIOL FOBLOM BOLZOMMYO
3md0E090L.  ™M3HodabhHto LEY6OGMOL dobgzom, LOJOGOMm3gemmTo 2022 BMOEOL EVNBYJOO
dadoLHIMmo LYJHMGHOL 8603369MMM3060 FOTMEBEMEbEYOL, LOZIGGM TMMbM3boL 300093 IBRGO™
BOEO. LOTYOMMZONOL 39MH0MEI0 M3HN3OLAHYGO LEHEOG0 3IeMOLLAMOL FYT0ZO® EOIO0m TM3L
939406030 O 3OMOM §3MbMB03Y® DOEOL.

39L03oLAHIO0 LEYBOI®O 3YmMaLbIMOL EVFZxdOL, MM 2021 BMoL Fgmmby 330MOHMOEOL Jagyobodo
9300930MmMM®M30YMH0  3EaMIOMHIMOd  06003069MmMM3b0@ 06  gogdzmogLbadd O  duM3393wm
39dMI390L O O3MIOM39dL 3303 976900 dEEOMON. dLY39 3OaMJIgmM®Idd 2022 BmoL 3oMggmo
330MHamoL 3ob30gMMO0T0(3. 08 L(396OMOL dobga0m 2022 BENOEOL FMLOMMEBIMOV, HMAT OO
30mob  hzo®moL JJmbg FOM3399™M  J39YobomO  FYBRL  JJLOJMMO OJYOIIM  BOLIOMYDO
9a3®MoOMO0L 3MMmOMY3g00, Mo Zodm06393L ©OTOHIO0m LOZO®IM TJM3L O FMMAdIYOHO
dmmbmzbol Bogmmygd BGEOL. 39LOB0LHIGO LEY6VGOL dobgaom, dLH3g FMLOMMEbHMOL, HMAJ
H®oLAHYMO BOZOIOOL OTMEFMELIMYOL, HMIGMOE EOBYJOII 00 2021 BEMOEOL 3ogMdgmEgdd 2022
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BgmbLoOE, mY3Eo doLo HY33900 6oZMYon 096900 LOTPYOMMZOEN0O6 3gHomETN, LOdOBOLM LEGEOGOL
©033900LMm06  FgOMYo0m. LOTYOMMZOENOL 39MhomEdn 39LOJoLHIG®O LEYBOMO Zyemabb3moL
©0339000L, OHM3 93MbM3030L VMOEa60 dbgmo® FoLOMBY30 096900 O JdE0MgdYMO 93mMbMT03 M0
0JHo3md9d0L BMBdY J9dE0MHad dLY3H BOGOBMHOOL 3MDHIOE0OMO(S.

6.1 J0®0M>O 53399900

LOYOPYFIH™ MBOLOL FOIOMIZMOEMB03YIH0 dmomaoL (PBOMFM) bbgooLbgd L3gbdMO JWYIbydL
dmagooL  Mgomodoool 306HMOgddo MG0o  doG0mOO  FO3OMYZMbMBN3YMo  06o3obHm®mL:
06@moOE0oLY @O MgomyMHo 333-0L 33eM0ENY0g0L. EOBOGNYO0 FOIOHMYIMbMINZIMH0 (33eMOIOOL
LOOOBOLM LEFYOOBOEOL FOOLEJOO OB3NOMBYOYIN0O OBRBRMVO(F00LY O 3F3-0L HBOOL IM3Yo0m.

Mgoamy®o 933-00 BGOEOL ™3HdoLAHIYIMO0 O 35L030LEHYOO LEYOOGYd0 BoMIMOagoL Hgdmm
0MBYGH0MO ©033909500L JgLodenm GYOMOBOE00L 93O LOGOBOLM L3OOV FoObMOL.

14.0% R5gBH0 | 30mabmbo
1
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10.0% | 9.8% .
! S 7.7% 7.6% % )
8.0% ! 'o SO0 7.4% 7.7%
1 < ~
1 0, ~ 0, o, o,
Y NG N R R
4.0% ! S
5 | O ccaa Orcccaa Y o
0,
2.0% ! 3.3% 3.0% 2.7% 2.7%
0.0% |
1
-2.0% 2021 2022 2023 2024 2025
-4.0%
-6.0%
-8.0% !
=0 333-b BOHOL %9330 (LEdSBOLM Lz9bsMO) 393-b YOO 39930 (M3EH0ToLwEO bizgbsero)

= O= 333-b BOHEOL 39330 (39LOToLEHMGO bzgbs™o)
©@003M000 22: ®g0oenmo 3ds-0b 8H@ob 99830 (b03080LM®, M3H0FoLEIGH0 @O F900doLAIE0 LEIEOEDHo0).

0036HM93MmbMB03 Mo L3HbOMYO0 9WBYIDYOO EOT3900L, O M3, M3HdoLEHYM0 LEYBOGOL Jgdmbzgzodo,
30060  LOTYOIMMZOEOOBO 39MHoMEOL FO63OZENMOdT0 39MTOBYBDHIYMO® OOYo0m0 TM3go0
®gomodEade, bmmm, yobhymxgomo LEHBOGOL OOML, ymggem Bgmb LOOOBHOLM LEYHOIGMOD
8900M9000 93MmMbMB0336MH0 30B630MOMYd0L JOOHYMBomMO HYbIB(309000 FMLOMMObIMO.

00 ©03390900L omM3omMoLBOBgdOm, ™M3H0doLHYOHO LEYBOGOL Fgombgggodo, 2022-2025 Bmyoddo
93Mb6mM3030L LOTIYOMM GYJOMIYH0 BOEOL HYF30 7.6% 076900, bommm 39LOJ0LHIYMOL Jgdmbgzgzodo -
2.9%.

®o@3 899bg00 LOIMALIOGJOIM™ WBOLYOOL 06WOEOL, dobo ™®3HodoLbhHydo O 39LEd0LEHYGO
LEYbOGYd0  0MZOMOLBNBIOL BEMgdoL FO6IVZMMOOT0 EBBWMOE00L HYbLIBE0YOL J3MbMB03YMO
G OOLO O JgbgMgdOLOL, O3OHIMZI - CEBWMOEFOOL LOSOMZBMBM FMEYOL JgBOLYOOL T MTBD.

™m3HodoLbHY®0 L3YBOGOL xdmMbgx30d0 FMLOMMPBHMOV, MM BWBMO(300 FYDINZOM FOOOFOMOJOL
LOBdOBOLM LEYBIE®L (LOTPommE 5.3%), bomm 39L0doLHYOO LEYBOGOL Fgdmbggzedo N3O
603mgd0 0g6950 LOJOBOLM LEFYBOGDY (LOTIYOMMM™ME 2.6%).
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=== 0653305 (LdBOLM L3gBsOO) 06835305 (m3GH0dobeo bzgbsMo) = = 0bgx3ws:30s (39b0TolLEMO Lzgbso)

©003M030 23: 0603cm0(300, (b63080LM, M3H0I0LAIH0 @O S9U080bAIGO bEHObOEHON).

oMo 833-0LO O VBWIOEOOL M3HTOLAHIYMH0 LEYBOMGO0L 3MB0BOENO BOGIMOOAag6bL FMMOOLO
0m@amolL Mm3HodoLEHYGO LEYBOGOL LO®YI3gmL, bmm®m 39L030LHIM0 LEYBOMYOOL 3MTO0BOE0O
93MbMm303IM0 30b30mOMod0L 39L03OLHIYM0 LEYBOMOL dodOLOO.

3mEOIMO 9YyHOObMO0 ©OT3900L, MHM3 3603369 M30060 Fo3OMY3MbMIN3gMHo dm3gdn, 30H39m GH0gdo,
LBMGYO 08 MG 0b6EOZOHMODY FMObEABL Fo3zmMaboL. MOZz0L dbMog, GYomy®o 333-0L HBOEO O
06@IO(300 do3mgboL 0babL 9O MTVbgMDY, B O3 03MHIM39 93MbMTNZIG0 F0bOOHLOL TOHOMYdIMNO.

LOOOBOLM LEYOOOMOD TFYOMYIOM TOMOMO 93MBMT03YIMH0 HOEO B0TBO3L LOOOBHOLM LEHHOGMOD
3900M900m ZOBHOEOM 9OHOMOMNZ FMMbM360L O, TgLOdOTOLOE, ZOdOOM ®WOLYOL, bmmm
93MbmA30z30L HOEOL 3xET030 OOOMO HYI30 9OMMOM030 FMMbM360L O, JgLododoLOE, BOLYOOL
3M900L gobo30MmMO9dL. MO30L b3z, LOBOBOLM LEYBOOMOL g OMgdom, FOMOMO O LEHOOOMYGHO
063MoO300 bgemb gBymob dmbdomgdall LY oMmHgdOL, Mo BG®OL ghmmommog FmmMbmzgboL o,
dgLOdVANLOE, @odMT3900L, bmM®Mm EOdOMO  0BWMOENd OBMAZ0L  LHOTYMIdL JaboLb @O
LOTYONMZOOVD 39HOMI0 FMMbM3ZBOL V3FMYOL.

39L0TOLHY®O O M3H0BOLAHY®0 LEYEOBDYO0 ©390IMOd 00 EOIZY00m, OMT IMOZHMO0L bodizomo
3omohogd Bo®03OOMYod 0LY, G®aMME AMOZOMO0L F0gdH BodIMEagboem ®3HodoLEHYG O
39LOBOLAHYG LEYEOYOT0d dLOLYMO. LOBOYFIH™® ®@oOLOL ™M3dHodoLbhydo LEYEOVGO BMmoEO3L
0mO3mmMd0L ™M3HodoLHY® boGF300 3MMobHozoL, bmemm 3gLodoLEH® LEYOO®To  BMOZO™BOL
39L03oLAHYG0 LEYBO®0M FOMZOMOLBNBYIPMO bOGEZ0M0 3MMOH0ZOd OMNZOMOLB0BYdHO'S.

16 Logdodmzggmmb 2022 Bemob LobgmaBogm d073a0hOL JgLobgd" LOJOOEMZIMML 30bMBAL 3B MmgdhHoL FoEOTPYIO3707M™m
3060006(hdg MObEOGmMYm 2022-202566. do®omo®o 3mMbo(33090000 O 303OOHMYMY09d0L EMIYFIOoHOL oOIYTO3909™M0
3060006(h0m BOGHIMOAaZ60emo LOSOHMIbMBM FohH39090Md0.
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6.2 m330dob@memo s 39b0dolEemo LzgbsMgdo

o3 999b900 93MbMB0336 L3YBOMYOL LYTDHMGgdOL dobyz0m:

30MOmMO 93mbm303MH0 OO @O BOLAOOL FOMOMO EMBY ZobO30GHMOYOL 030L, M3 LOBOHOLM
LEYBOOMOD FYEOHYO0m 0BDGOEYOO OEOLOLOOYOOL EOLOBGEMO dOBO O, TJLOOOIOLOE, 00x59MH3T0
dmo0m0dgdYmmo  goobobo®yon, bmmmm Johymxmomo LEGoOMOL gobgzomocmgooL Jgdmbgzgzodo
AmLOMMEDBYIMOO, MMI  FoEOLOLOEIYOOL IMEBFIYMMOS  LOJOBOLM 3O MEBMdIMOD  TgEOMgoom
899306 900.
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oLggg omMLOBNTBOZNY, GXM™MI  LOdOYEIH™ O@BOLOL bEY6OGYO0L  Bobggzom  3oObLLZOZ39dYM
LOZOOOLOLOM FBMLOZINYOOL SOMIBMBMOL HO MO, boMFgddo oMZOTOLBNBYOYINOO MOZBMONL
0096 BOMHIMOagbom JgLododob ™m3HodoLHIYH @O 35L00LHYGH LEYBOG®YITa dLObyMMO boMggdaL
dmMEImm0go0. gb ymzggmogg 30MHo30M d00bobgdo boghma d0959hoL IBOEHOL 33T YoOdY,
OmIgmoE  gobbbgoggdd GMaM®E LOO0IYF O™ ™@ALAL LOOODHOLM 3OHMEbMBmOOLOZOB, 0bLY
00036HM™Md0L M3H03oLAHIYOO O 39L0FOLAHIMO LEIBOMYO0LOZOD (0b. COBOO MY 7 OO 8).
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™3H030bHYOH0 LE39BOE®OL Bobg300 FMLOMMOBIMNY, HMI HOgOMO d0y39hoL IBoEoHo 2022 Bomb
9960mHY6900 3%-006 6036xMdg dommMO O dbmemmE 2023 BymbL HOIMLEOYOS 08 603HYML.
090a™ma330 MObEOmMOb dg90300g00 @O 3339 2025 Bmobomaalb doLO 333-LMOL JgBROOOYOO
19603369mM@O JOOYMBomo 096900 (-0.8%). ®HoE Tggbgdo gbhmoobo d0339hoL @amoiobhL, 2022
BemoLOM30L -3.9%-L ZoYHMMEYdY, bmmmm 893 Bemgddo 93300 900L EO0BYmdL O 2023 BMoEOL
0930300 3%-0L J398M™ 0J6900.

dgmtg dbmog, 39L0AOLEHIYOH0 LEYBOGOL FobgzoMmodmgdol Tgdmbggz0d0 TMLOMMEBYMMOS, GMI
OHM3M®E 3080606 BgemL, dLYZ9 LOTYONMZONV60 3gHOMOOL FObBTOZMMBOT0 BB MO d0YZaHoL
©IB0E0MH0 33030300 3%-d9 390 046900 @O 2022-2025 Bmyddo LOTHYOMME -3.9%-L FOPYHMMOYdO.
08039 ©906096300 996900 gOHM0OB0 007E9HOL ECIBOEFODHLYE, 080 2022 BENOEOL F330MYOOL OOBYJOL,
MJ930 LOTYOMZOOVL 39MH0MET0 Y030 3I3-L 3.0%-9 3gho gboOhYOOYdO.

03Mgm39, 3603369MM30600 (33M™OMMYo0L OI3900L 30HMOg0d0 M7y GO F0dOOHMPYMYdOL 0g6900
0MHLYOYMO BOLZOMIYOHO 3MIMOH03O FMOZOMO0L boMEHo0L LLb3OEOLDLZO LEYBOGOL TgLOdOTNLOE:
93MbmAn3yMmo  303™mM9d0L  @OOOMOBLYOOLY ©O TgLgLhgooL (0bhoEO3MIMN), my doMojdoo -
30dmogMgooL (3OME03MIM0) 3030OHMHMII0m.

™3H030bHYMH0 LE3gDOMOL MOBObIVE, 2022-2025 BENYoTdo BOLIOMIYMHO 3MBOE0V (007359HOL 303MYOOE
30M9dHoMgogmo  306H39MmMO0  FMMOobo LOMEO®M Jodhym@omo b603bom) OEIdOMO 076900
(99L3oOBLOY), GOE 60dbo3L, HM™MA dEaNMO 0J3L FMO3OMOOL FLEGHOEOL §3mMbmAngoL LAHEIYMOMYOOL
(99L3OBLOY). VMBETLYM 39M0MET0 93MbMAngo 3MMHYbEOYODY 39ho dMNgMEOYOd O FMO3OHMONL
0Mb036YIM0 BOLZOIYOHO 3MMOH0IO 303eM0L F0TOOHMYMGO0m FMI3JEIOL, BOE OOHOL 3OME0IMIYOH0
99L306L0o.

o3 Jg9bgdo 39L0BoLEHYG LEYHOGL, BWOLZVMIYMO 3MHOGEO EOEIOOMOO FMIIO LOTHOMMZOOObO
39M0mEoL 3ob3og3mmdddn (9gL306L0V). FgLodO3NLOE, TWOLZOMIYMO 3MMOH03d OBHOE0IMIMH0O
93MbmaAngoL JgbgmagdoLoL 2022-2025 B6myddo. 03 39GH0mEI0 FMOZOHMO0L bGOHOEOL dEEOMO 0J3L
0bh0303mYc 9gL3OBLOL.
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®o3 Jggbgdd  LORgYMYM  LodhM®L, ™3HodoLHIYMo LEYOOGOL Jgdmbggzodo, 2021  ByembL
AmLOMMEBYIMNO GMaMGHE gdLdmbdboL, obLY3g - 033MGOHOL IJ@GO® Tgho dDOEO, ™MYIBO
LOFYOMMZOEOOL 3ghHomEdo 3603369eMM3060 93MBMINZY®O FOAMEMEbMIdOL BMbdY JBOM
LEGHORO® VMO HHGOLHYMO LATJHME®0, GOE LOBOBOLM L(EYEOIGMOD FgEOOMYO0m ZOOIYTEMOILAOL
LOZOFOH™ dOMOBLL. 03039 EOML, FMLOMMEOBYMNY, HMAT J0(33eMY00 LOZOOOLOLEIINM dOEMOBLOL
LL3OEOLDLZO 3MA3MBYBHOE, BOE VOLODYdY HMZM® (3 303OBOGY OBEOGNTNL, VLY3]g - 3030HOMMOL O
R0bobLYGMO 0bgOGM0T0L LHGYIHYMHODY.

39L0BOLEHIYOHO LEGBOGOOL FOB30MOMYdd O 9J3MBbMBNZYOH0 VJHo3MO0L Fg330MYdd J30330MOOIYOO
LOgOMYM ZOgMHMOOL JYB30MIOOL O, V3MHIM3], LOFZOOLOLEIM™M  dOEOBLOL ZObLLbZVZIdYM
LOHGOIIDHYOOL.
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=0== 30006507 5635000l d>56L0 (LEd>BOLM bzgbsGO) 8000006567 563560080l doe 5Bl (M3EH0Tolvy®mo L39bs60)
= O= 903006507 56356080l d>WBLO (39LOTOLEWGO b396sM0)

©@003M030 27 d08@0603B7 063000300 600600 (LV6V8™M, M3HNF0LEAIH0 O F900doLEIE0 LEIEOEHI0).

ombLOBOTBOZNY, M3 M3HodoLbHY®O O 39L0BoLHY®O LEYBOGGO0 0m3oMaLBNBYdOL B0dEObOMY
06g306030L CgTBOEOHOL 39MTObmbH Y F93(306gdOL, MPY3BO 3OBLOZVZ9dMO HY33g00m. 39L0B0LEH YOO
LE9BOMO 2022-2025 BMYddo B03OBOGY V630M0T0L EIBOEOHL LOTIYOMMME 7.3%-0L BOMFMYdJ0
3O MabmH0oMgoL, bmenm M3H0dobdH®o 30 6.2%-0L BOGOZmMYddo. 2025 BemobmM3oL M3H03oLHYOO O
39L03oLEHIYMO LEYBOGYOOL Bobyg3zom, 308ENBOMY d630MH0T0L EIBROEFOHOL THROGOEIdS 3T3-LOOO
d9LOdOFOLOE -5.3% O -6.2% 0gbgdo.

dmbghomImo LAJHM®OL OJH3MOOE 30MO30MHOS O30830MIOIYMMO J3MbMINIYO0 FO630MOGMHOOL
h906®96(3090MOB: OMOMO OJH03MdOL 30O Md90d0 FMLOMMEOBIMNY, HMA3 O0dBOEYOO F03MY(393030
0MHLAdIMO PWIMO, OaMIM39, JOMIbIMO dO630L0 O LBZO EY3MBOHIH0 ZMO3MGOE0900L LOTNbOM
©O LMY 0gdHh03900. MO30L BbM03, 39LOTOLEHYGO LEYBOGOL FxdmMbzg3030 FMLOMMEOBIMNY, BHMAJ
9OM36m0 6063000 O 3MIJOEFOIYMO 00639000 MaMOE 0JdhH03900, dLY3T - 30L03J00 LOHOOBOLM
LEYEOOMOD 9O OMJOOM EONZMIOU.
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LEBOGOL FgLodOdoL dvhH3abgdgML, bmmm 39LOJoLEAHIYMO LEYBOGOL Jgdmbiggzodo M3 vgMgaonHoL
FMEIMMOd BO3mond LOBOBOLM LEgBOGMOL TgLododob Boh3909d9BY.

93MbmaBngzodo 0MHLYdIMO HYbYB3E0g00L FOMZOMOLBENBYdOm, TFMLOMEBYMMNO, H™MI JJoE3eMYod
HM3OOHE Joo 93mbmangyco 9gdho3amogool LHG®IYIHIMO O F0dOOMYMYd900, dLY3g - LOZIGIM
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™m3H0dobhycmHo LEYoO®OL TdobgEz0m, LOTYOMMZOEOOL 3gMhomdn gagybolb Too (BmOObo
9OH™M3679m0) ObOdMZd0 JBO™ 39Ho® 0DOIdS LOBOBOLM LEYBOGMOL FgEOMmIdOm. 03 39GH0MmET0
89930690700 LOZOMYM EVBODMEZNL (303OBOMY V630MNT0L PIBOEMHN) 3OMHOMIMYEOHO® FNMOOb0
©O60dMag00LY BGEOL O LOOVOBOLM LEYBVOMOE FgEOMYdom FodOOMO 0639LH0ENYO0L
©Ox@NbO6LHOOL FMOZVGN0 BYOO™M 0O EOBODMFYd0 096900.

®o30L db60g, 39L0ToLHYGO LEYBOGMOL Fgdmbzg3030, OHMIGMOE BOZMgd LOOOYEIH™ BHIMLOZMLL
(39LOdOBOLOE BOZMMgd LOBMOZOMOM EOBODHMRL) O JFoGgEom 39 d030bOGY VbaOEM0TOL
@IB0EoMHL (39LOOVIOLOE Tgh LOZOGIM OBODBMAZL) 3YEoLLIMOL, 2021 Bemobomzolb goHM3bxMmo
@OBODHME0 LOBOBOLM LEGBOOMOD Ty OMYdom BE0HIVOm FE0MEY0S. LOTYOMMZOOVD 39 omEOT0
39L030LAHYGHO  LEYOOGOL  B98mb3g30d0  OBODMEYdOL doGHomoo Byohm 33mog LogoMom
©ObOdMEY000, ®OE ZImaobbdmolL  0doL, M3 IMEOOL6o  EOBOdMZOL MGG oLOMZOL
060336gamm30b0 bodd 3030boMHg 0630M0doL ITWOEoHOL BOEO @O 030 0639LHOE0OOL
06033690 M™m3060 BYOH™ bgoo.

7 800¢m0060 ©ObOdM30 0MmL g3gybob Joo (BmmM0obo gHmab7ym0) EOBIBMAE0LO O 30306OMY Sbago®madolb
00MObLOL LbgOMdY
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36560 1: BLodoKIAH™ MTBoLOL YEIWMMO F5360M93mbM03M0 3OIMABMBYd0 2021-2025 Hergdolmgol (Lsdsbobm bzgbseo)®

2018
@Bogdho
6950060 1gdBHmGmo
MgomyMo 9mm0obo oo 3GMOYIMHO 4.8%
LOBMBLAOIIMM FOLYdOL VBB VB0 2.6%
983 OB@OHMMO 4.4%
6m3nbomyMHo 833
9omombo Mmomo 44 599
90m0mb0 038 EMMOMO 17,597
0393 96O Lym dMLObmgdy
moM0 11,968
©MOMOGO 4,722
00LMEO(300 110.6
dmbdodgdo 82.5
396dm 75.2
LobgmMABoGM 7.3
0639Lh0(30900 28.1
396dm 21.7
LobgMABogm 6.4
0060 9OHM3673m0 ©ObOdME0 21.4
39Mdm 16.2
LobgMABogM 5.2
gob3sem®o bgd@mdo!?
990mLOZMYL0 O 3OHOBHYOO 11,822
LOZOOLObOEM® FgAMLOZMYdN 10,506
3003000 3oOLObOYON 4,540
06030HO3000 oOLObOYd 5,966
boM 00 O OMHOBNBOBLIYMO dJH03900L 12 351
BDOOO ’

2019
BOJOO

5.0%
4.9%
5.2%

49,253
17,471

13,239
4,696

109.0
83.7
76.7
7.0
253
17.3
8.0
19.8
14.9
4.9

12,907
11,418
4,593
6,825

14,464

2020
BOJOO

-6.2%
5.2%
6.9%

49,407
15,888

13,293
4,275

118.6
92.4
84.9

7.6

26.2
17.6
8.6
14.4
15.5
-1.1

12,407
10,964
4,433
6,531

17,189

2021 PBO

2022 PBO | 2023 PBO | 2024 PBO | 2025 PBO
GloliNwivlelhwiil SOMabmdo | 3OGMabmdo | 3OMabmdo | 3GMabmdO

%-3cm0 DO@OO

9.8%
9.7%
10.2%

59,826
18,504

16,045
4,963

| 56% | 53% | 51% | 52%
| 54% | 31% | 29% | 30% |
L 62% | 45% | 43% | 40% |

67,017 73,742 80,815 88,437
21,394 24,324 26,648 28,953

17,974 19,777 21,675 23,719
5,738 6,524 7,147 7,765

% 883-LO6

116.1 1138 | 1106 | 1095 | 109.1 |
90.9 878 | 85 | 836 | 826
83.9 814 | 792 | 775 | 766 |
7.0 64 | 63 | 61 | 60
252 260 | 251 | 259 | 265
17.5 179 1 187 | 197 | 204 |
7.7 80 | 63 | 62 | 61 |
15.5 176 | 182 | 195 | 204 |
14.8 147 | 151 | 162 | 169
0.7 29 | 31 | 33 | 36 |
9mmb Mmoo
(LB 16688 | 18077 | 19564 | 21215 |
(KWL 15254 | 16604 | 18077 | 19723 |
5,209 6174 | 6602 | 7345 | 8243 |
8,080 9080 | 10002 | 10732 | 11480 |
19,039

20,085 20,437 21,911 23,445

18 boMEgd0L, 0OHOB0BO6LYGO 0J(H03000L O BMBNBOMY®0 3omMOL FMOZOMBOL 3BHMEaBEMBO gPMOLLAMAL ,LOJOOMZgMML 2022 Benob LobymdBog M do¥EaHOL
9gLoObgd" LOJOGOMZIMML 3OBMBOL 3O MgIHoL FOEOTYTOZIOPM ZOMNObHDY MOBEOGMPm 2022-202566. doGomO®O IMBO(3JIJO0Ld O F0TOOHMIYMYdJO0L
©M3n396hoL 3oOddo3307mM0 30MNOBHNM BOGIMDEI60m LHSOMILMBM FOH36xOMIOU.

¥ 9600060 303939H0L 900060 LOEME ML FOOEO Y39 0BEOIOHMG0 BOGIMOEZIbL BOgOMO B073gHOL dOHZ3969dgmL
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0080606y boMsgdn
0MHO®066LYM0 0JH03900L BGOOO

LOM3YBOE0M LOMEO®
3mm0060 LOMEO ™

9;m30mHMO0L 3OO

LogOMgm

LOJOBOM
mOox30(3069039M0 3M0dbo LoMOM
96H®0060 00739hOL dMOOBo LoMmEO®

390mLO3MYgd0 O ZHOBHYO0
LOZOOLObOO® BgaMLOZMYO0
30603060 3oOLObO®YOO
OMO30HO30MH0 3oOLOLOEYOO

boM 00 OO OHOBNBOBLIYMO dJH03900L
OO
000006009 bo®Egon
0MHO®06506LYM0 0JH03900L BGOOO

LOM3YBOEOM LOMO®
000m™M0060 LOMEO®

dm3mmo0b gommo

LOgOMYM

LOJ0BOM
AmEOoxi0(306H909M0 3mm0dbo bomMmom
96H®0060 007939HOL dMOOB0 LoMEO®

8mBy@serreo byddmo

60060 JEbMIM0 09J(H03900

60060 LOTObOM dJhH03900
BOOO® BImo M3
BOOO® BImo M2

LsgaMgem bgdBmMo

9,493
2,858

2,329
-323

17,349
14,098
3,251
-1,016
-305

26.5%
23.6%
10.2%
13.4%

27.7%

21.3%
6.4%

5.2%
-0.7%

38.9%
31.6%
7.3%
-2.3%
-0.7%

-0.4%
46.9%
46.5%
21.7%

10,519
3,945

2389
-1,350

19,916
15,750
4,166
-1,019
-1,297

26.2%
23.2%
9.3%
13.9%

29.4%

21.4%
8.0%

4.9%
-2.7%

40.4%
32.0%
8.5%
-21%
-2.6%

-0.7%
50.2%
49.5%
23.3%

12,960
4,229

-553
-4,574

29,654
23,467
6,186
-4,596
-4,451

25.1%
22.2%
9.0%
13.2%

34.8%

26.2%
8.6%

-1.1%
-9.3%

60.0%
47.5%
12.5%
-9.3%
-9.0%

14,419 14,716 15,768 16,887 18,071
4,620 5,369 4,669 5,024 5,374
1 . .

433 1,972 2,309 2,677 3,144
-3,707 2,947 -2,110 -2,097 1,980
31,223 33,880 35,683 37,624 39,569
25,380 26,780 27,238 27,733 28,234
5,843 7,100 8,445 9,890 11,335
-3,652 3,022 -2,230 22,217 -2,100
-3,666 2,921 2,091 -2,091 -2,010

% 033-Leob

24.8%
22.2%
8.7%
13.5%
24.1%
7.7%

I B D
0.7%
-6.2%

- 1r 1 |
52.2%
42.4%
9.8%
-6.1%
-6.1%

%-0 933-LVB6, MY Lb3zd BB OO ¥GHOL J0MOMYOIYMO

1.9%
59.6%
61.5%
27.6%

2.4%
56.0%
58.4%
27.1%

%-0@ 333-LV6, MY Lb3gd MO OM SGHOL J0MOMYOIYMO
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00000606M9 0630M0T0L dOMOBLO
LOZOFOM dOMOBLO

MBOEOOMIYO0 LOYJOMOTMEOLM
99963900 (3eMB6 0TI EMMOMO)
093mOMHOL FIOOOO

630600 39OHdm 3030HOMImH0 O
B0606LYH0 6OIOYO0 (FMH 0TI
QOMMOM0N)

-6.8%
-10.6%

3,290
3.7

394

-5.5%
-8.9%

3,506
3.8

450

-12.4%
-19.1%

3,911
5.2

889

-9.7%
-16.1%

4,150
4.6

464

-10.5%

4,569 4,815 5,174 5,627

“ 1,179 1,266 1,369

6500 2: Bod0YRJEH™ MBOLOL IGIXMOO 5309300630 39M0 3OMABMBYd0 2021-2025 {ergdolomzgol (Mm3EGH0dobEwemo Lggbsto)*

6g5¢0m®o LgdGHm®o
90mMIYM0 dM0060 JoO 3OMEOIIHO
LOIMIbIVGYOIM ™M BOLYOOL VBBWIO(30O
093 gBRMOHMO0
6m306omMyco 333

domombo Mmodo

d0mMmomb0 033 @MMOM0
9383 9O Ly dMLbobgdy

moMo

QOMMOMO

0OLMMOB0O
dmb3oMH 900
306dm

2018 ggdogmo 2019 gogho 2020 ggdgddho

4.8%
2.6%
4.4%

44,599
17,597

11,968
4,722

110.6
82.5
75.2

5.0%
4.9%
5.2%

49,253
17,471

13,239
4,696

109.0
83.7
76.7

-6.2%
5.2%
6.9%

49,407
15,888

13,293
4,275

118.6
92.4
84.9

2021 PBO

2022 PBO | 2023 PBO | 2024 PBO | 2025 PBO
sloliNfwlvlelshlwlhil SOM30MmdB0 | 3OMabMdO | 3OMabmdo | 3OHMabmdo

Y%-30m0 dOOO

10.5%
10.0%
10.6%

60,492
18,713

16,224
5,019

70,271 79,763 90,627 102,988
22,436 26,313 29,883 33,714

18,846 21,392 24,306 27,621
6,017 7,057 8,015 9,042

% 0833-LOH

116.0
91.0
84.0

113.0 109.5 108.9 108.1

2 HyMmEg00L, 0MOGBOBLYMO OI(H0ZIOL O BMBNBIMYMO 30l BMOZOMONL 3HMabMBO 3YOLLIMBL ,LOJOOHMZgmML 2022 BEL LEbMIBOGM d0YLIHOL
9gLobgd" LOJOOMZIMML FOBMBOL 3OMYJHOL FOEOTYTOZIIM ZOMNOBHDY MOBEOGMIYM 2022-202566. doM0MOEO IMBO(3JFJO0LY O F0TOOHMIYMYdJO0L
©M3n396(hoL 3oOdT3507mM0 30MNOBHNM BOGIM®EI60m LHSOMILMBM FOH3969dMIOL.
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LobgmaBoxm™
0639LH0(30J00
306dm
LobgmmaBoxm™
300060 9gH™M363mM0 O6OdDME0
306dm
LobymMIBoRB™

Bob3seEra®o Lgddmdo
390mLO3MYd0 O ZMOBHYO0
LOZOOLObOO® BgaMLOZMYO0
30603060 3oOLObO®YON
003003000 3oOLObOYO0

boM 00 O OHOBNBOBLIYMO dJH03900L
OO
000006069 bo®Egon
0MHO®0656LYO0 0JH03900L BGOOO

LOM3YBOEOM LOMO®
000m™M0060 LOMEO®

3003MOMO0L oMo

LOgOGgmM

LOJ0BOM
AmOOB0E0MIYIdYMO 30mM00b0 LomoM
90060 00759HOL ANMOO60 LOMEO®

390mLO3MYgd0 O ZHOBHYO0
LOZOOLObOO® FgaMLOZMYO0
306003000 3oOLObO®YLO
OMO30MHOO30M0 3oOLOLO®YLO

boM 00 O OHOBNBOBLIYMO dJH03900L
dOOO
00806009 boMEgdo
OMO®W0BO6LIYMO VJH03900L BO®O

LOM3MOE0M LOMEO®

7.3
28.1
21.7

6.4
21.4
16.2

52

11,822
10,506
4,540
5,966

12,351

9,493
2,858

2,329
-323

17,349
14,098
3,251
-1,016
-305

26.5%
23.6%
10.2%
13.4%

27.7%

21.3%
6.4%

5.2%

7.0
253
17.3

8.0
19.8
14.9

4.9

12,907
11,418
4,593
6,825

14,464

10,519
3,945

2389
-1,350

19,916
15,750
4,166
-1,019
-1,297

26.2%
23.2%
9.3%
13.9%

29.4%

21.4%
8.0%

4.9%

7.6
26.2
17.6

8.6
14.4
15.5
-1.1

12,407
10,964
4,433
6,531

17,189

12,960
4,229

-553
-4,574

29,654
23,467
6,186
-4,596
-4,451

251%
22.2%
9.0%
13.2%

34.8%

26.2%
8.6%

-1.1%

7.0
25.0
174

7.6
15.3
14.6

0.8

amb ecno®o

14,880
13,317
5218
8,099

19,039 20,085 20,437 21,911 23,445

14,419
4,620
{1 |

461
-3,679

31,223
25,380
5,843
-3,624
-3,638
% 983-Lordb

24.6%
22.0%
8.6%
13.4%

31.5% 28.6% 25.6% 24.2% 22.8%

23.8% 20.9% 19.8% 18.6% 17.5%

7.6%
{1

0.8%
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0000060 LOMEO®

80003MOM™MO0L oMo

LOZOB g™

LOJobOM
0MEOB0E0MYdYMO 30060 Lomom
90060 60359HOL ANMOO60 LOMEO®

3mbgBotrmemo LgdBmmo

6006 JEbMIM0o 9g(H03900

63060 LOTbOM dJhH03900
ROOO™ gjymo M3
BOOHO® BYmo M2

Loga®gm bgdEmdo
000060M9 9630MH0T0L dOMOBLO
LOZOFOHM dOMOBLO

MOBOE0OMIN0 LOGOMOTMEOHOLM
6959603900 (3eM6 0IF EMMOMN)
033mGOHHoL 9GO0

630060 39OJIM 3030HoMmMIMH0 O
B0606LYM0 6OIOYO0 (3B ©3JJ
©@MOMMOMO)

-0.7%

38.9%
31.6%
7.3%
-2.3%
-0.7%

-0.4%
46.9%
46.5%
21.7%

-6.8%
-10.6%

3,290
3.7

394

-2.7%

40.4%
32.0%
8.5%
-21%
-2.6%

-0.7%
50.2%
49.5%
23.3%

-5.5%
-8.9%

3,506
3.8

450

-9.3%

60.0%
47.5%
12.5%
-9.3%
-9.0%

-6.1%

51.6%
42.0%
9.7%
-6.0%
-6.0%

-+ r
48.2% 44.7% 41.5% 38.4%
38.1% 34.1% 30.6% 27.4%
10.1% 10.6% 10.9% 11.0%

%-0 933-LV6, MY Lb3zd MO OO ¥GOL J0MOMYOYMO

1.9%
59.6%
61.5%
27.6%

2.4%
56.1%
58.5%
27.2%

%-0@ 333-LEMOD, MY Lbgd MV OG dGOL FoMOMYOYIO

-12.4%
-19.1%

3,911
5.2

889

-9.6%
-15.9%

4,202
4.6

705

-12.9%

4,747 5,143 5,622 6,061

1,114 1,244 1,440 1,476
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©3BsO®0 3: BLdOIXIBH™ MBOLOL YGIIHO Fo30Mg3MbMT03YMHO 3GMABMbYdo 2021-2025 Fergdolomzol (3godolEMo Lzgbs®o)?!

PPN =lol] 2022 PBO | 2023 PBO | 2024 PBO | 2025 PBO
20193500 2019 300 2020 3% g

6goeom®o LgdGHm®o
MgomyM0 9mm0o60 oo 3OMOYIMHO 4.8%
LOBMBLAOIIMM FOLYdOL VBB VB0 2.6%
883 OB@OHMMO 4.4%
6m3nbomyMHo 833
90mombo Mmomo 44,599
90momb0 039 EMMOMmHO 17,597
333 9hm Ly dmLObMgdy
moM0 11,968
©OMOMO 4,722
00LMGO(300 110.6
dmbdodgdo 82.5
396dm 75.2
LobgmMABoGMm 7.3
0639L(H0E30g00 28.1
39Mdm 21.7
LobgmMABogm 6.4
0060 9OHM3673m0 ©O6OdME0 21.4
39Mdm 16.2
LobgmMABogM 5.2
8olgsmMo bgdBHmMo
998mLOZMgd0 O 3HOBHYOO 11,822
LOZOOLOLOOM® FZAMLOZMYdO 10,506
30603000 3ooLOLOYSO 4,540
OMO30MHO30MH0 3OOLOLO®YOO 5,966

5.0%
4.9%
5.2%

49,253
17,471

13,239
4,696

109.0
83.7
76.7

7.0

253

17.3
8.0
19.8
14.9
4.9

12,907
11,418
4,593
6,825

-6.2%
5.2%
6.9%

49,407
15,888

13,293
4,275

118.6
92.4
84.9

7.6

26.2

17.6
8.6
14.4
15.5
-141

12,407
10,964
4,433
6,531

%-30cm0 DO@OO

9.0%
9.4%
9.5%

59,064 63,996 68,053 71,980 75,978
18,265 20,427 22,444 23,735 24,878

15,841
4,899
% 883-Lono6
116.3
91.6
84.4
7.1 67 1 69 | 69 1 70 |
24.7
17.0
7.7
15.0
147
0.3

ammb Mmoo

14,595
13,032
5,170
7,862

21 hoMEgd0L, 0MOG06O6LYMO dJH0ggd0L O BMBNBOMPG 3oL FMOZOHMBdNL 3OMabMBO 3ZMOLLAMAL ,LOJOMMZIMML 2022 Bemal LobymMIBoG® d07YEaHOL
dgLoObgd" LOJOOMZIMML 306MBAL 3HMYJHOL FOEOTYTOZIOPM 30MH0VBHDY MObOOMYM 2022-202566. doGoMO®O 3MBOEYFJO0Ld O F0TOHMYMYOJO0L
©M3n396(hoL 3oOdTo3507mM0 30MNOBHNM BOGIM®EI60m LHSOMIbMBM FOH3969dMIOL.
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bo® 00 O OOHOBNBOBLIYMO dJH03900L
OO
000®060MY boMEgdo
0MHOx0656LYOM0 0JH03900L BGOOO

LOM3YBOEM LOMO®
000m™M0060 LM ™

0003MOM™MO0L oMo

LOgOMHgM

LOFobOM
0MmEOB0E0MYdYMO 30060 Lomom
96H®0060 007939HOL dMOOB0 LOoMEO®

399mbLOZMYd0 O 3MOBHYd0
LOZOOLObOM® FgaMLOZMYO0
30HO30M0 3ooLObOYO0
003003000 3oOLObO®YOO

boM 00 O OHOBNBOBLIYMO dJH03900L
63060 DO OO

300060M7 bo®Egon

0OHOBR0606LYM0 0JH03900L
63060 dO OO

LOMZYOOEFOM LOMEO®
300060 LOHMEOM

00036H™MO0L 30mMO

LOZOMgM

LOF0BOM
0mEOOxB0(30MJ09m™M0 3ME0dbo LomOM
90060 00359HOL ANMOO60 LOMEOM

3mbgBomyeo bgdBmeo

60060 JEbMIM0 9J(H03900
63060 LOTObOM dJhH03g00
BOOO® BImo M3

12,351

9,493
2,858

2,329
-323

17,349
14,098
3,251
-1,016
-305

26.5%
23.6%
10.2%
13.4%

271.7%
21.3%
6.4%

5.2%
-0.7%

38.9%
31.6%
7.3%
-2.3%
-0.7%

-0.4%
46.9%
46.5%

14,464

10,519
3,945

2389
-1,350

19,916
15,750
4,166
-1,019
-1,297

26.2%
23.2%
9.3%
13.9%

29.4%
21.4%
8.0%

4.9%
-2.7%

40.4%
32.0%
8.5%
-21%
-2.6%

-0.7%
50.2%
49.5%

17,189

12,960
4,229

-553
-4,574

29,654
23,467
6,186
-4,596
-4,451

251%
22.2%
9.0%
13.2%

34.8%
26.2%
8.6%

-1.1%
-9.3%

60.0%
47.5%
12.5%
-9.3%
-9.0%

18,980

14,419
4,561

176
-3,905

31,223
25,380
5,843
-3,850
-3,864

19,765 19,676 20,733 21,853

{1 |

% 0833-LOH

24.7%

22.1%
8.8%

13.3%

32.1%
24.4%
7.7%

0.3%
-6.6%

52.9%
43.0%
9.9%
-6.5%
-6.5%

25.0% 25.0% 25.1% 25.0%
22.8% 22.8% 23.0% 23.1%
13.5% 13.6% 13.6% 13.6%

30.9% 28.9% 28.8% 28.8%

23.0% 23.2% 23.5% 23.8%

I I
— 1 T 1 —
52.9% 52.4% 52.3% 52.1%
41.8% 40.0% 38.5% 37.2%
11.1% 12.4% 13.7% 14.9%

%-0 933-LV6, MY Lb3zd BB OO ¥GOL J0MOMYOYMO

1.9%
59.6%
61.5%

2.1%
56.5%
58.5%

58.4% 61.8% 65.6% 69.9%
61.4% 65.2% 69.2% 73.5%
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BOOOM BIYmo M2

LsgoMgm bgdBmMo
0000060M9 0630MH0T0L dOMOBLO
LOZOFO™ dOMOBLO

OBOEOOMIYO0 LOYJOMOTMEOHOLM
699963900 (0emb6 03T CMOMOMN)
093mOMHOL FIOOOO

630600 39OHdm 3030HOMIGH0 O
B0606LIYM0 6OIOYO0 (3B VI
QOMMOM0N)

21.7%

-6.8%
-10.6%

3,290
3.7

394

23.3%

-5.5%
-8.9%

3,506
3.8

450

27.6% 27.2% 30.1% 32.6% 34.5% 36.4%
%-0@ 933-LV6, MY Lb3gd MO OO SGHOL J0MOMYOIYMO

-12.4% -9.7%
-19.1% -16.2% -14.8% -11.7%

3,911 4,109 4,351 4,598 4,786 5,022

52 4.6
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56500 4: oMM F530M9306MB03IMO 3560539EMIOOL 3OMPbMBYOOL (33e0egds, 2021 Herolbmzol (LsdsBolim L3gbsto)

90mMIYMH0 333 (Y%-gm0 BOO)
LOAMIbAVGYOIM ™M BOLYOOL VBBWIO(30O

003 gBRMObHMOO

B6m3060mMy©H0 333 (8eM6 MOM0)

LOZOOLObOO® BJIMLOZMYO0 (FENE MOG0)
30603000 3ooLObOYdo (BeM6 MOM0)
0MHO30MHO306H0 3oOLOLOEYO (AMME MOG0)
6090 00795900L AMEMNO60 LOHMEO® (BEM6 MOMO)

000006069 0630MH0T0L dOMOBLO (%-0® 333-LMVOD)

LOZOFO® dOMOBLO (%-0® 333-LOOL)
99L3MGOHO (%-3Mo 33cM0MYOS 606 BB, VT EMMOMO)

003 H0 (%-3em0 3300700 6060 Bgmmob, 083 EMEMOMO)
LOYOMOTMEOLM GYHM39d0 (3B 6T PMEOMN)

BImoL 30LO M3 (BeMb MOM0)
gIemob 3oL M2 (Bemb MOM0)

Bmgddgmo 2021

0003MHM™MO0

10.0%
8.9%
8.0%

58,695

12,922
5,390
7,532

-3,980

-9.0%
-15.7%

29.4%

17.6%

4,614

35,960
16,444

mg@maddgho 2021

2021 oo
LOVOYEIH™ MBOLO loRoluleh)
9.8% 9.5%
9.7% 8.9%
10.2% 8.0%
59,826 58,428
13,289 12,922
5,209 5,392
8,080 7,530
-3,707 -3,980
-9.7% -9.0%
-16.1% -15.8%
30.7% 29.9%
19.6% 18.3%
4,150 4,614
34,937 35,395
16,217 16,268

LOVOYEIH™ MBOLO

9.8%

9.4%

9.9%
59,672
13,261
5,199

8,062

-3,735

-9.8%
-16.3%

31.0%

20.2%

4,168

34,937
16,217
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36O 5: JoM05©O 8530930068030 3565893 JOOL 3OHMPbMBYOOL 330 gds, 2022-2023 Fargdobmzol (Lsdsbolim bggbs®o)

2022 oo 2023 fgemo

Bmgddgmo 2021 mg@maddgho 2021 Bmgddgemo 2021 ®g@mddgho 2021
0003MH MO0 L5075 00036OH™MO0 b5073IO 0003MH MO0 b80T3IO 00036OH™MB0 b2%0TIIO
oxobo oxgobo ogobo ogobo
HOmMYG0 383 (%-70 BODS) 6.0% 5.6% 6.0% 5.6% 5.5% 5.3% 5.5% 5.3%
LOAMAbAVGYOIM ™M BOLYOOL VBBWIO(30O 4.5% 5.4% 4.5% 4.7% 3.0% 3.1% 3.0% 2.9%
933 YBMOHMO0 4.5% 6.2% 4.5% 6.1% 3.0% 4.5% 3.0% 4.4%
BM30BOMIH0 833 (3B ™MoM0) 65,016 67,017 64,721 66,753 70,650 73,742 70,329 73,412
LOBOELObAE® FgdMLEZMISN (B ™MOG0) 15,411 15,254 15,193 15,204 16,738 16,604 16,499 16,535
30603060 3oEaLObOEY0 (BEWE MOMN) 6,671 6,174 6,575 6,155 7,272 6,602 7,166 6,577
0603063060 3oELObEDYO0 (BB MOM0) 8,740 9,080 8,618 9,049 9,466 10,002 9,333 9,958
Zggg’g’)o 60759000 300060 LOEM (b 2,777 22,047 2,777 22,704 -1,959 2,110 1,043 -1,884
o - -

S&Gocg())&ﬁ)g 96306080 60¢06L0 (%-0@ 883 -8.1% -8.2% -8.3% -8.4% -6.9% 6.7% 7.1% 7.0%
LOZOYOM dOMBLO (%-0© F33-LEB) 12.9% 13.7% -13.0% 13.8% -9.5% -10.5% -9.6% -10.9%

L7/
agdu3mGe (%-9eno 33e00ergod Babd Bgermod, 19.6% 24.4% 19.6% 23.5% 18.2% 17.5% 18.1% 16.5%
033 @MMOMO0)

/-

0330000 (%-9e00 33Er0er)do Bobd B0k, 12.5% 17.2% 12.6% 16.2% 9.6% 10.5% 9.6% 9.9%
033 OMMOMO)
LIIORFOELO BHgdIOZIO0 (306 033 5,168 4,569 5,168 4,552 5,685 4815 5,685 4775
OMMMOMO)
BIEOb 3obo M3 (36 mot0) 42,121 40,258 41,458 40,258 49,035 46,943 48,264 46,943
BOL 3obd M2 (3cmb at0) 19,390 19,945 19,182 19,945 22734 23,721 22,490 23,721
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6O 6: JOOO0MSO F530g3006MB03MM0 3565893 JOOL 3OMPBMBYOOL 330 gds, 2024-2025 Fargdobmgzol (Lsdsbolim bggbs®o)

2024 oo 2025 $gemo

Bmgddgmo 2021 mg@maddgho 2021 Bmgddgemo 2021 ®g@mddgho 2021
0003MH MO0 L5075 00036OH™MO0 b5073IO 0003MH MO0 b80T3IO 00036OH™MB0 b2%0TIIO
oxobo oxgobo ogobo ogobo
690@a60 333 (%-7e0 DOEO) 5.2% 5.1% 5.2% 5.1% 5.2% 5.2% 5.2% 5.2%
LOAMAbAVGYOIM ™M BOLYOOL VBBWIO(30O 3.0% 2.9% 3.0% 3.1% 3.0% 3.0% 3.0% 3.1%
333 EYBEOHMO0 3.0% 4.3% 3.0% 4.2% 3.0% 4.0% 3.0% 4.0%
6m306omG0 833 (demb mon) 76,553 80,815 76,205 80,376 82,950 88,437 82,573 87,920
bOFOEOLEbOE® FgdMLOZEYd0 (BB EOMN) 18,162 18,077 17,882 18,017 19,666 19,723 19,446 19,687
306003060 3oELOLOMId0 (BB Moc0) 7,914 7,345 7,788 7,322 8,588 8,243 8,486 8,231
06030HDO3060 3oOLEbODY0 (AME ™M) 10,248 10,732 10,094 10,695 11,078 11,480 10,960 11,456
Zggg’g’)o SR Eanueie ey (G -1,929 -2,007 1,914 1,822 -1,929 -1,980 1,914 1,731
o - -

S&Gocg())&ﬁ)g SIGHOREME GYEOIG (00 B 6.5% 6.4% 6.7% 6.5% 5.4% 6.0% 5.6% 6.1%
0OZOIO® dOMBLO (%-00 333-LENE) -8.5% -9.5% 8.7% 9.7% 6.9% 9.1% 7.2% -9.2%

L7/
9gdu3mOeo (%-geno G3EP0er)oo 60bo Baermob, 4 oy 16.0% 11.2% 15.8% 11.5% 16.5% 11.4% 17.9%
033 @MMOMO0)

/-

0330®O0 (%-9an0 33E0T)od 8060 Byrrcb, 8.9% 12.9% 8.9% 12.3% 8.2% 14.5% 8.2% 15.7%
033 OMMOMO)
DA B (2GR g (Bl o) 6,197 5,174 6,197 5,106 6,602 5,627 6,692 5,610
OMMMOMO)
BIEOb 3obo M3 (36 mot0) 56,669 54,476 55,778 54,476 65,492 63,253 64,462 63,253
B0l 3obo M2 (3mb mot0) 26,476 27,465 26,191 27,465 30,833 31,603 30,502 31,693
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3656030 7: m3E03oLEGHMM0 3MMABMBHBYdOL Fgomgds, 2021-2025 {ergdobomgol?

®90mMyMH0 333 (Y%-gmo dDOOO)
LOAMAbAVE YOI ™M BOLYOOL OBBRMO(300

033 gBmMOHMm®0

6M3060MyMH0 333 (BeM6 MOM0)
LOZOOLObOOM FgaMLOZMYd0 (FENE MOMO)
306030600 ooLoObogdn (BeMb MOMmO)
OMO30MHO30MH0 3oOLOLODYO0 (FTMD MOMN)

60gOH®0 00759hoL dMEMOOB0 LogmE® (M6
moM0)

00006069 0630M0T0L d0MOBLO (%-d® 333-
LMOD)

LO30GO™ dOMOBLO (%-0© 333-LMVOO)

99L3MMOH0 (Y%-3mo 33eM0MYdSd B0bY
696, 033 @MMOMO)

093mO®MH0 (%-30m0 3300 6060 Baemmob,
033 @MMOM0)

LOYOHMOTMEOLM MYHgH3900 (3eMb ©I3
©@OMOMO)

BIOoL 3oLO M3 (BeMb MOM0)

BImOoL 3oLO M2 (BeMb MOM0)

2021
0003MHMO0 b2%0aS5IO™
®x0bo
10.8% 10.5%
9.4% 10.0%
8.5% 10.6%
59,395 60,492
13,006 13,317
5,423 5,218
7,583 8,099
-3,896 -3,679
-8.2% -9.6%
-15.2% -15.9%
35.5% 32.9%
21.3% 21.2%
4,614 4,202
36,818 35,416
16,807 16,440

2022
3mMO3MH MO b2003SIO™
®x0bo
6.3% 7.7%
4.9% 6.3%
4.9% 7.9%
66,231 70,271
15,613 15,438
6,765 6,247
8,848 9,191
-2,575 -2,763
-1.7% -7.9%
-12.7% -12.9%
18.1% 33.7%
12.1% 23.6%
5,168 4,747
43,618 41,626
20,027 20,809

2023
LOVOYEIH™
3mMO3MH MO ®g0bo
5.9% 7.6%
3.3% 4.9%
3.3% 5.5%
72,453 79,763
17,067 17,030
7,428 6,766
9,639 10,264
-1,630 -1,684
-6.8% -5.9%
-9.7% -9.4%
18.2% 29.0%
10.6% 19.7%
5,685 5,143
51,434 50,044
23,761 25,526

2024
LOdOIZIH™
3mMO3MH MO 5000
5.4% 7.4%
3.2% 5.0%
3.2% 5.7%
78,809 90,627
18,593 18,829
8,121 7,640
10,472 11,189
-1,498 -1,345
-6.3% -5.8%
-8.7% -8.9%
11.9% 24.7%
9.5% 22.1%
6,197 5,622
59,858 60,199
27,851 30,653

2025
LOdOIZIH™
3MO3MHMdd 5000
5.2% 7.7%
3.1% 5.1%
3.1% 5.5%
85,477 102,988
20,149 20,873
8,826 8,708
11,323 12,165
-1,446 -830
-5.3% -5.3%
-7.4% -8.1%
11.1% 25.1%
8.3% 22.0%
6,692 6,061
69,250 72,528
32,466 36,727

2 sbGo@wdo dmEgdmmo dmbs3gdgdo Famdmomygbl 2021 Ferol 6mgddg®do LodorxgE® MmBoLoL @ BM3OMIOL JogH 35390098490 M3EH0IoLENOO
L39656900L La3MHMABMbM T5B3969gdEgdOL Fgstgdsls
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56560 8: 390FoLEHMMO 3OMABMBIdOL FgoM9ds, 2021-2025 fergdolomgol?®

2021 2022 2023 2024 2025
00036MH™MO0 bo%0TSIO™ 0003MH ™00 bo%0TSIO™ 00036OH™MO0 bo00TSIO™ 00036MH ™00 bo00TS5IO™ 00036OH MO0 b00TSIO™

®x0Lo ®x0Lbo ®x0bo ®x0bo ogobo
H9omPGH0 833 (%-7e0 DO®O) 9.5% 9.0% 41% 3.3% 3.8% 3.0% 3.9% 2.7% 4.0% 2.7%
LOBMALAGIIM™® BOLYSOL PBBEEFOS 8.8% 9.4% 3.8% 4.0% 2.0% 2.2% 2.2% 2.2% 2.5% 2.2%
833 YBMOHMO0 7.9% 9.5% 3.8% 5.0% 2.0% 3.2% 2.2% 3.0% 2.5% 2.7%
BM30BOmMIOO 833 (3B ™M®0) 58,374 59,064 63,076 63,996 66,783 68,053 70,914 71,980 75,504 75,978
LOZ3OELObOE® BBMLZMYd0 (BB Moto) 12,863 13,032 15,001 14,575 15,980 15,517 16,987 16,565 18,076 17,522
30603060 3oEoLObOEY0 (BEE MOMN) 5366 5,170 6,578 5,934 6,966 6,292 7,401 6,786 7,875 7.225
0@62)(%38;?)(90806)0 30@oboboEYoe (36 7,497 7,862 8,513 8,642 9,014 9,226 9,586 9,779 10,201 10,297
gggg’;o 50959000 3me0060 boce (9eb -3,980 -3,905 2777 -3,306 -1,956 -2,436 1,926 -2,431 1,927 -2,589

% -
pIDEg SEEYGEEEL BHEELG (T o -0.4% 9.7% -9.0% -9.0% 7.5% 7.3% 7.0% -6.8% -5.8% -6.2%
883-00o6)
0OZOIO® dOMBLO (%-00 383-LENOE) 16.2% 16.2% 13.5% 14.8% -9.5% A1.7% -8.2% -9.9% -6.4% -9.4%
/-
adusoGA0 (%-ge0e 33CR0rngds Bobo 28.6% 29.1% 12.9% 16.9% 15.3% 13.3% 8.6% 9.1% 9.5% 7.3%
B9 ®06, 038 EMMOM0)
O/

ggg%ﬁ%éé‘;gq’o 33e0egd0 B0bo Bgermob, g 4o 18.5% 7.0% 12.7% 5.6% 6.7% 5.8% 51% 5.6% 5.9%
LOIOMFOGALE HgdgH3d0 (Beb 033 4,575 4,109 4,969 4,351 5,247 4,598 5,551 4,786 5,862 5,022
OMMOMO)
BIEOb 3obo M3 (36 moc0) 35,508 34,580 39,419 39,306 43,557 44,367 48,351 49798 53,975 55,867
BIE0b 3obo M2 (36 mot0) 16,253 16,052 18,237 19,294 20,374 22,205 22,859 24,850 25,782 27,688

3 3bGodo dmEgdveo dmbsggdndo FoMdmaagbl 2021 Ferol 6mgddgmdo LadoxgEHM MmBoLOL s FMgMmMBOL JogM §o39mgdwo 39LodolEH GO
L39656900L La3MHMABMbM T5B3969gdEgdOL Fgstgdsls
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