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LOFIEGMZIT ML 3OGHTHFIEONL LOBOTSIOM MBOLO
8036m(MA3MBMBN3IAG0 d6OLNBNOLO VS BE3IVILALIPM 3MTNONNL 3OEIMBOLIdS



LOJOEMZgM ML 30MHEMOTYEHOL LOdOYZIH® MAOLO
0030 MHY3mbMmI03N®H0 060MODOLY O LOZOIOLObO®M dmemoahoszaol dObym®BOMgdd

3030 M™M93MbMB0336M0 3O Mabmdyo0

036000, 2020 Bgmo

06300 0d0b Jgbobygd: 30MHMOTGHHOL LOOdOYEIH™ MWBWOLOL BOBOHOL gLOdOBOLO®, EOIMYINLIOIJMO
30360 M93mMbMmInzyco 3 mabmbgdn 30960 obobogL BOMH3MO30bML do6HomOEO
30360 M93MbMA03MHo  06OZOHMMYo0L  FMOgHmooL 30gH  BoOIMmEagbomo  3OMabMdYO0L
OHg®bohH0PMmMOo LOSOHMIbMBM BOHZHBYdMYdO.

09600360: OBV 9600L  LOSNIZID® ROLOL  Jog®  BoGEMD39060m0  JOFBHMYIMOME0IIB0
3OHM36MB900 3060ben@Ho0  LOOOIZIH IOMEHLOL @O  LOOOIZgH ®ROLOL V630D 0FZH00L
3096 @0l F5boov8nbo.

J-ROLEHO: pbo@parliament.ge; vchalapeikrishvili@parliament.ge
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1.360(M36MB0MJdNL 3MOIWNOL ALObIO

30HMOHAg6HoL LOdOYFIH™ MBOLOL 3096 FgaYTo3909Mm0 FOZOHMHYZMBMT03YIH0 3OHMZBMBOGYOOL
dmagmo (PBOMFM) oGob mo3Lgdo@0 LOYO®MOTMGOLM LOZOMIHM BMBEOL (IMF) ®ObobLYGMO
3OHM3MHO0MHgo0Ld O  3MmmMohozoL FMEImoL  LHG®IYJHYIOHOLOVD, GMIgmoE 93mbmInzydo
MHMOH0900@Ob 3OFMIObOMg 9O ™MBO650MOb 0303300 9dL Mmmb domomo LFJHMOU:

o Maomyco LJHm©o

e GQoLIOMYM0 LYJHMG®O'

o LogoMgm LadHm©o

e dMmbghodmymao boghmdo
LOVOYZID™® MBOLOL FOIOMY3ZMObMINZYEH FMOIMT0 OWbNIGYM LYFJHMGHGOL TMGOL 3o3doMgdo
BoMIMO39600M00 obhmmgdgdoL bobom, HMIgMoE 0YymRBO LOD JOOOMOO F3YBO:

1. LOOM®OEL3™ 03039M00: 3MOEO3L LM FOBHMMYdgOL, BMAMYdoE dLOLOZL LObgmIBowm™
06306MH0FLEMGYO0L 03039MOYOL. FOZIMOMOE, FMOO60 OO SOHMPIYIHO JHMIMOYOO FMbIVGHHOOL,
06390H0E09d0L, LObYMBBOWM EOBOLOGFEJO0LO O 6ANBEO ggL3MGHOL FoaL.

2. 930b6m39h®033m0  3obhmmgogdn:  oLObO3L  30330MgOL  (33MOEIYOL  TMGOL, GMIGMO3
94OHEOObMBY  93MmbMINZ® FMEOIMIOL. TOgoMmomoE, LOIMALAVGYOT™Mm bLOGFIOOL FOBHMENYOO
94OHEOObMBY  ©OT3900L, GMI MOMmy® 3833-Lo O LYLLYOOL OIS LOOOBRGOM™ LOIGMEYOH™
3060339mbL g03cmM9b0 0J3L LOBMBLIOGYOM™ bd®FJO0L FMEIYMMOVDY. VTOLMOL BMLOH0TBOZ00, ™MD
93MbmAN3IM0 gobhmmgdgdolb JgLoagbo® d03MYgbrdumnd obgmo 93mbmAnsggMho MO0,
HMamMmId0(300: 03hMmM9aMaLOYMO FEMEO30 LOTPOIMML MM, 399dHMOIYMO d3HMGYIaMLOY,
39%0my0ymo 39ddmGymo 393omadnb JgLBm®mgooL IMOIMO, JFE0MgL 330MOHMO FgomMEOL
3930ma30L  FoLBMGYdOL  BMEIYMO, 0009LOOBYM0  39JdDMGIYMO  O3HMMIBLOOL  TMEOIMO.
000LMOBOZY, FOIOMYZMBMINZY®0 3OMABMBOMYOOL FMEHMT0 OTZYOJO0 3039MJOYN 00 51 O3 M-
QoLZOMYEO  (33MOEDBY, LOOEOBOE 16 93dMEN6IM0  VT39000, 31 BoMIMOagoL doghm-
93MbmMAgHH 0390 MM GO0Ob 30Mgdgmm Jgax3oLYdgoL (25 - BMOIMOOOL F0MYdYMO F9MOIaJ000,
bomemm 6 - 30mBg OXWPYIBYOYIMO ZoobaoMmndndgo0) @O 4 (33eMOEoL ©OT3900 FO39MIYOIYMOO
99L3gOHIYmo 3goLYOLAL LOTIYOTHON.

3. 9gdo03a®o gobhmamydndo: dmo3ogL 30330MIdL (33MOIOL FM®OL, MGM3gmoE gYHEObMOS
obhOG®oYmo  IMbO(3Y3500006 ®@O  LHOMOBOGYOPMO BOJHYO0EOD Fo3gMIdIYM™m  ©T35090L.
3030MOmoE, 3mMm3LOLbYGJGOOL gdL3MmGOHOL 3OHMZBMBIYMO FMBOEYI0 gyMOEBMOL OTZ900L, ™MD
0maLObYMYOOL gqdLBMGHOL Bogmo FMMOOBO ggL3MGOHOL FMEYMMMOOT0 JHMIEJOO dMEMM LOJO
BemoL Boemob LOTYOMMVU.

0036MHM93MbMIN3MH0 3OMabMBOMgo0L MO 9yHObMOd 1996Q1-2019Q4 Bmmgdolb 330G HOMIM
0mbo39dq0L. FMBOEYIMO doBO FgEagbomod 9330 MG®EObNdOE0gd0L Fogd BOMIMOagbomo
dmbo3gdgd0m:

LOJOOMZ9MML LAHOHOLAHOZOL g M™M36MOo LEBLOLYMO - HYOMIYMH0 LYJHME®OL 33MOIO0;
LOJOOMZMML BOBOBLAO LOJBOLHG™ - BOLIOMI®O LATHMEOL (33MMOYd0;
LOJOOMZHM ML gOM®MZEYMO dO630 - LOZOGOIM LYJHMGOOLO O MBYHOGYMO LYTHM®OL (33eMOHO0.

T 8mEgmdo 60gOHMo 00739hoL boMFz0m0 6OBOMO dMIOPMNO BMOZOMBOL LOTYOMMZOOV60 3OMEbMBYIGOOB, HMBMGE 9adMaI6EYO0
(33XW0OEO.



2.6030QIEM0 LATOMEA0

306OMO3gbdoL LOOOYFIH™® MBOLOL 3O Mabmdom, 2020 BgmmbL LOJOOMZHMML g3MbMIN3d 4.8%-0M
0903060d0. 333-0b Ggomydo dBGOEOL 3OHMadcMmdo 2020 BemobmzoL (-4.8%) 0.8 3GMEH6HIYTO
336d0hom (33) hodm®Agdd 93mMBbMA03YM0 BOOOL BMOZOMOOL 3O MabMBL? (-4.0%) O 3obLL3VZLYO
(9.5 33-00 hOOM®HYOL) LOdOPZIH™ Mm@BOLOL d0gc 2019 BomoL ©939009MTo ao3MI39Yy69dM™O
LOZOMBBEMBM  BOA3x6xdMOLOZOES. BLMPMoMmIn B0dEObOGY ZMOMBd 330G Lom  (Covid-19)
300MB399mM3d Johymxmyomdo J99aq030 gemmdomy®o dobIhodo 390d0bd @O Mmomgdob yzgmo
73940060%9, 300 JM®OL LOJOOHMZGENMBY(3 FMOLONBO ZO3eMY6L. FOBOOOMO FOIM3393™MMOOL BMBdY
3OHMZBMHOMYO0LOMZOL OIYFOENYOII0d 306HYFOLMOD EVZO330MHYdYMO FOM3ZIYMO OTZ3909000
0MHLAYdMBY, GMIGEMO  (3ENOMYdOT0(3  F9LOdMMO  36033690MM3060  Fo3MMabd  MOLEOBML
3OHMZoMHBoL LOBIYLHDY. LOdOYZIH™ MBOLOL dMBOTEYMO 3EHHMZBMBO HIYO®YOO OTZ9d0L, ™MD
LOJOOHM39MM™MT0 30MHPLOL Zo3MEIMIO0L 3030 OM0L 2020 BoL FgME g 330HHOMT0, bmemm 35LO3Y
330 HmMoEOb LOJOOMZGMML 93MBMINZY, OBOMAYGD BLEOBMOMLMOLE JgOOMGO0m LEGOOROE
©006Yygdl 0ommanbolL. @od839000L0L VLY39 BbgE39MMOOT0d T0MYoYMo MMaMOMHE  J39460L oo
93MBMA03YM0 0gHho3mdY, dbY3g -  LOJOOMZIMML dMOZ30MH0 LOgOdOH™m 3odHbom®ma Jg3gybgdaL?
93Mmbm3039M0 dBOHOL BoboLEIMO JgBOLYdYO0 O 3OMIbMBN°. 39MIMO:

e Covid-19-0bL 36939633000 00B6OM FOoHOMYOYMMO  MMBbOLJNYOgo0L @WmMBdY (Logobagom
3amM3omgmdd @O LbgoOLbgd LoboL TgdMmIY3900) BxaEOEY J394boL Jogbom dGHLYOYMO
OHMMOOHE Immbmabo, 0Ly 30BMEYLY. VLY 8603369 M360® FYOEOOO BOOTMYLO.

o 2020 Bgmb dLY39 3339MGOE OPOHILEOO LOFOGIM 93MBMI03YM0 FOMYIM O TJLOOVOLO®
AOLOMMEDBYMONY, MGMI JgoE0MHEI0d LOgOM9Mm JMmmbmabol. 2020 Bmob  V3MoMmObL
LOLOBPOMm  93mbm3ngydo dodmbomgolb” dobggzom -3.0 3OHMEI6H0m  3oboLOBM3MO
aLbO@MOm 93MbMIN3YM0 BOEO O Hhobgmab goMmEo (LooE 1.1 3GHMEbHOm DGO OGOL
60306M07M0930) Y39mo H3960 doGomoo LOZOFOM 3oOHBoME J39Yyobodo H3MmMbMI0ZIMH0
BGEOOL 36083690MM3060 3EMgdd OGHOL FMLOMMOBYMO.

o 30GO@®O 0300, 30b6EIgdoaL godm OBYLYOYMMO  FMMdOMIYMHO  FgdDMYW39o0L  Fodm,
3mLOMMEBYMMNO, HMT 8608369MMM360® Fx33E0MOYdS HYOOLHIYMO LYJHM® OB, 83390MOE
390306900 HMaMOE dm3LObMYoOL gdLdmGBHo 0Ly 033MGOHO. V0L FOOHOMHMMYOOE
AmLOMMEDBYMMOO BH™MA, 93306900 3xgbgdd dLYZg LOJMBMOL gJLEMGOHL O 303 IBOM
9903060900 LOJMBEMOL  33MGOHOL  FMEIMM®MOS, GOEAEOL  TJod  VJHo3moOoL  ©O
3ubLOZYMGgo0m 0639LH0309d0L 3603369(mMmM30b0 FH330MHYd0L WMBBY TYIE0HEYOd ToEO
0OLMEOE0O (0639LH0ENYOOLO O AMLTOMYO0L F030) O FGLOOVOLO® 033MOHDY FMMbM3H0.

e 30(33MM0m0 3IMHLOL ZOYBROLIY®HOOL O FOMOMNO VBB OFOOL LO3OLYbMEO 9OMZ6YMTO dO63TO
2019 Bamob dgmbyg bobyzoMmdo godoMEO IMbghHodymao 3mmmobhogoLb gobogzgmo, GMIMAL
30M3393mo0 gx39dhoE 2020 Bemab 30M3zgem BobgzoMT0d FMLOMMEOBbYMO. MPYIBFO O3MH0MmT0
39Md0mgdmMOo 3MmmMoh030L 30MOMIMYMO® FgLOdMYdgmMNd 33Mog 3gMd0mMyxdooL 3JmbmalL
OANMON, MO 93MbMB0300g 2020 Bemal Fgm™g 6Oby30MT0 OIOOMOE 03MJIJEOIOUL.

2 3mogmhmonl  3Gmabmdo  3gmobbdmol  2021-202466. doG0moEO  O3MMY3MBMB03IH0  3GMabmdd0Le  ©O
LO3OBOLAHG™MYO0L doGomOO F0TOOHMIYMIdgd0L FgLobgd EM®MIY3goHom BOGIMDIY00EM LOSHMIOMBM FOH39690MYdUL,
6Om3gmoi LOOOIZIO™ 3MEIJLoL FgLododabo®, 2020 Bmaob 29 B8o0bLL BoGYEEN6d LOJOOMZIMM®ML 30HMOTY6MHL.
http://www.parliament.ge/ge/kanonmdebloba/announcements-all/announcements-main/makroekonomikuri-prognozebi.page

3 http://pbo.parliament.ge/media/k2/attachments/Macroeconomic_Forecasts_December.pdf

4 936m303906M0, OGyLMO, MYOHJIM0, VBIMOO0ES60, LemBbgmo, Hobgma, 3B o0bo O V3a.

5 BYom™m: LEYGOMOTM®OLM LOZOMYH™M BMBOOL ,BLMBWMOM g3MbMB0ZYM0 dodmbomgo” vdMamo 2020 (WEO April 2020)
https://www.imf.org/en/Publications/WEOQO/Issues/2020/04/14/weo-april-2020



http://www.parliament.ge/ge/kanonmdebloba/announcements-all/announcements-main/makroekonomikuri-prognozebi.page
http://pbo.parliament.ge/media/k2/attachments/Macroeconomic_Forecasts_December.pdf
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020

LOBOIZID™ OGOLOL SOMabMBom, LOTIYOMMZOOOL 3ghomedo (2021-2024 BmgdobmZoL)
93Mb6m3037Mm0 BO®OL Lodgomm Bmog®mo Hgddo 5.5%-b g0agbL, MoE 0.3 3O MEYBHIMmO 336JHom
09¢hod mxobobL d0ge 2020 Bmob ©Y39009M30 go3MIJ39Y69dM0 OBOMMaNYMHo 30H39690M0LAOD.
0MB0IBYMO dOGOMOO® Ob30OHMOHOIYMNS 0d0m, H™MIB 2021 Bgamb dMLOMMOLBIMOY g3mMbmMm3030L
06033690mm3060  ZodMm@EmEbmadd @O LOOOBHOLM  gBIJHOL  FOMZOMOLBNBYOOm  FOMOMO
93mbmABngycmo HOEOL HY8300 AMLOMMEbgMO. V3L LY3g dobodommogdL 2020 BgmMOL
390000900 LOZOZOM 3oOHB0MG0 gd39ybgoob g3mbmaogydo BOEOL LOZFOIME ™3HodoLH®o
J9@oLYdd08. 2020 BgamL g3MBMB03YM0 dOJH03MOOL 3eMgdOd0 Y39emOdY OO JOOYMBomo B3momo
6 90myM0o 0639LMH0E0O0L FOGHOEOL OMOL FMLOMMEBYIMAO, 30800 M3, JgdE0MadYmmo LogotMgm
LOZOFOM™  VFHo3mMdoL  JogbgEogzo  LOZOFOH™Mm  dooObLOL  333-B9 EOEYOOMO  O3eMYbOO
FmLOMMELYMO. MJYFEO OMLOBNTO0300, HMI  LOTYOEMZOEOODL 39H0MEATN 93MbMTN3Y® BOEOT0
BoMH3OOH M3 ML 33eMog3 oo FMbIOMYOd O 0639LHO(E0YO0 dLGYIOL.

o3 990900 F3MOZOHMBOL LOSOHMBBMHBM FoH396909ML VBOMMZIMH0 39 omEOLOMZNL, 2021-2024
Bamg030 LOTYOM™M 93MBMIN3YM0 BOEOL LOBMOZOMIM 3OMabMBO 5.3%-L YJHMEEYdY, BOE dLYH3Y
0.3 36mE9oHPmMo 3369dhHom o0MYdoHhgod dom 2019 Bemolb ©Y39306H0L dBOMMZ0YH 3GHMIBMBLD.
3mo3mmd0L 3O mabmdoL 30bga300 3603369(MM3060 ZOAMEMEbEMYod 93mMbm303080 2022 Bmo@ob
0G0OL AMLOMMEBbMON. dOMLOBOBOOZ00, HMI 93MBMBNZY®O DOHEOL LOBdOYFIHM™ MBOLOL 3B MabmdO
LOTPYOMMBOOODO 39EHOMEOLOMZOL 0MZOMOLBNbYLL FMOZOIMOOL LOTYOMMZOEOOL 3gHomEado
0MHOGNBOBLYMNO dgH03900L (9.6. 3030HOMYGO bo®Fd0) LOSOHMBLMHBM/OZI3T0M BGOEOL, HMIMOL
ROGJH™MOGH0390 06030309, FgLodmMY, FgLOdOdANLO FO3eMabd FMOLEOBML MA@WOLOL LOSGMABMBM
00h39690mgd0L BWOIJHMIGM03 BHJOM0HYOODY.
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©@003M000 1. ®goenmo Jds-0b 8H@oL ©9330.

LOOBHYOILMO FIMOOBO WOIJHMOIYMo 3OMOIYIHOIMMOOL OBO3030L 3og3doMo J3MbM3NZI®
0JHo3modoLMOL, GM®MIMOL  TLOROLYOMOEOE 0603369 M30O600  ZOZ000OMOdMM, ®OIYLO®
899LOOVTYOd B0BOBOGY 9g3mMbMIN3ydmo BOEO 03 3MMI6E0OML, G®MIgMoE JgggyoboL ®mogabo
®aLIOLAdOL  ®3HOTOMIYMO  dM30LYO0LO O FOAMYG6adoL 3oGMMOgddo 9gdbgdmEL. Y39moOdY

6 Byo®mm: LOGOMOTM®OLM LOZOMPHM BMBEOL ,ALMBEOM J3MBEMB0IPOH0 dodmbomgd” v3Momo 2020“ (WEQ April 2020)
https://www.imf.org/en/Publications/WEOQO/Issues/2020/04/14/weo-april-2020



30O MYOIMO0Y, doobao®modmaL 9.6. 3mH9bEo®o 333 O 9OMO®IL BOIJHMOM0Z FPaMIOGOHGMOOL. gL
LL3OMBO MYOMPYM O 3MHYBENYG 3I3-L JMaL 0gbgdd g.6. dd3-0L godn’.

LOYOIYFIH™ MBOLOL Tgyobydom, 2020 BemobmzoL 333-0L 3MH6EYIMHO MBOLOgO6 3608369Mm™M3060
300bMo Oxr0dLOMEALY (-3.8%), 30806 GMOILOE ©Y39009MT0 IMZIMMOOM, MM JoOYOBOMO
3030 AbmmmE -0.3% P6EO ymxmxomoygm. IMLOM®MEbIMMOO, M3 LOTIYOMM®3O006 3gdommado
J0GOYymxom godb 3madob habmgbiEoo 9gdbgod @o 2023 Bmobmzob momgadob ooby®gdd, 2024 Boemb
30 930609000 ©OEIdomo 0gbgood, o6y Ggomydo 0933 3mbobEoy® ©MBgL PB603369m™EO
30000g06M0g0L.
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©003M000 2: HJomIm0 JJ3-00 3030.

o3 9990900 bm30bomy® 3d3-L ghm LYMBY, J0LO LOSHMZbMBM dM(3Ye MO 2020 Bewobm30L 13,510
mo®L, boemm 2024 Bmaobomgolb - 19,544 oML 890Ma96L. OomMbOTbYMO doh396900M900
LOTYOMZOOO6 3gPHoMEI0 30HYEOM dMYAOHYOO FMOZHMOOL 3BMZEMBYOL.

LOdOYEIH™ MBaLO @}0606LMO LOTOBALHG ™

7 ©0d0(hgo0m, 383-L odoL BgLbobygd ob. http:/pbo.parliament.ge/media/k2/attachments/KP0215.pdf

8 933-0L 3mHobEoImo MBY FgwyoLYdYMNS ,30MAOBOL GomHMOL* 3odmYygbgdom. 3MMHI630IH0 EM®MBAL Jgxobgdal
990MOMM™®M300LOMZ0L 0boMmgm LOOOYEIO™ MBOLOL Zgmazomo 3JOM03O(E0L: "ROLIOMPGO0 dMmMohozolb Fga3oLadd
LOJOODZIMMLOMZOL: FOFOOYMN0Y, (303MMIOMOV, 30693GEMYO0L Haba®LO.



http://pbo.parliament.ge/media/k2/attachments/KP0215.pdf
http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf
http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf
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©003M000 3. 3 9mm Uyen8yg, 6mBE060cnHH0.

LOOOIBIH™ MBOLOL dgx3dOLYdOm F0PbyEOZ30M MYomydo 3d3-L 3MadoLO, @OLYOOL BGOOL gRgIHom
2020 6yemb bmdobocmy®o 833 38603369 mE (0.6%-0m) 3d0d®®YOL O 50,305 3emb MO®L 300MBAH3L.
030 2,819 dmmb @moMmom hodmdhHgoo 2019 Bamolb ©939009MH30 g3o3gmadum LOdOYEIH™ ™MBOLOL
LOZGMEbMBM  BOH396gdgML.  oMLObNTBOZ300 0boE, M3 JogbgEozoE JMmOzd ™ML  dogd
3OHMabmdoMmgdgemao gobbbgzo390gmao GgomyMa 93mbmangydmo dGOOAL Hyd3obo, Jomo obxmoOEnOL
90h396909m0 6o3Mad0o 2020 Bemobomzol, MHOL godmE bmMm3nbomycHo 383-b 3oh390909m0 MmomJanlL
0 3obLbbgzo3wY0d LOBOYEIH™ MTBOLOL oH39690MOLOZOL, MIPIEO LOTHOMMZONO6 39GomETo LY
HOTMHHYEO MRBOLOL EHMABMBLL.
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©@003M000 4. 6mB060nIPH0 T3 Famb cPVGo.

LOOOIYsaD™® ®@OLOL 3OMabmdom, JOM36xMmo 6063010  TMBgHOGMIYmo  dmmopogoLb  9.6.
L,LOMMOIBHOEM HBOIIHMG00L” gomgomaLB0bgd0m, 2020 BEOLMZOL V6B O30S 33eMd3 F0BEMOM0Z
00hg96909mbdg 390 096900 @O 5.0%-L 300MBg3L. FMLOMMEBIMO 0ym, HM®M3 2019 Bemob dgmdy



6obg30Mdn goddOEomMo LOIMIbIOGOIM™M WOLYOOL 30Gm®mogdodn 2020 Bemolb 30MH39em O IgmeY
330 Homado (2019 Bemob 00O d0BOEOL ZodMAOBOMY) BOLYOOL DODAL Hgd30L FoWOMO ™MLY
89606MHhY06@admEO O  dgLO3Y] 33OOHMOEOL F9330M9d0L ONBYqoEd, MY33o Covid-19-0L B0ye
300mbB3gymo 9ehmMOMm0g30 30BMEad0L dmzob godm, 03 39H0MmOI0 0BbWMOENd 3OMabMdoMgdYE
00h3969d90mdg FOMOMO EOROFLOGEO. FMLOMEBIMMOO, OHMI 030 9JOHOMIMNZ30 IMMbM3boL JmzoL
®H9om0dgd0L, 603MMd0L FLOBMOM WOLYOOL JMgdoL O o3ZOEHHOYMO FMBYHOGIYMO 3MEoH03z0L
3™M30060300L JggaoE 39LOJY 33OOHMOEOL Fg3E0MYdOL ONBYGOL O Bgmmby 330G HMOLOMIZ0L
0b@mOEnd 30BbMIMo30 dohH39690mMalL LOObEMM39L OBOJLOGEYdL. OMLOB0BbOZNd, M3 od
ROJH™E®GOooL dodm, 2019 Bmolb ©939909M30  LOVOYEIH™ ®®BALOL T0gdh  Fodmg39Y6909™m
3OHMB0MHMO6 FgOMg00m, FMLOMM®MEDBIMO 0bBROE0d 0.8 33-000 OMHOL FOBDGOOMMN. FMOZBHMONL
3Omabmdom 2020 BgmbL 0b6@BMOE0d 4.7% 0g6900, F90®aa3 BgmL 3.6%-09 39030MHHdO, bmemm
LOTYONMZONVL 3gHr0MEOT0 9O M3bYMO 00630L 0BEMOGH030 3%-0060 FOH39650MOL HMENO 0gbgdo.
30LOMZOMOLBNBJdYIMOL, OMB HMIMOE FMBYHOOIMO 3memohozoL, dLY39 - LOZOGHIM BOJHMMIOOL
3o6Lbg30390xM3d (330N Y00d, TgLOdMYdIMNY, FOBOZOOMIML  obLLb3V350900 LO3GOMZLMDdDM
00h39690mad0LOZO6.
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LOOOYEID™ MRBOLOL 3OMaLbMBOm, 009bgEO30® FMOZOHMAOL LOOB3gLHOENM OJbho3mogoaLy, 2020
B6gmmbL 0639LH0E0900L 3T3-LMOL BOHOMOOL FdH390909eM0 2.7 3OIM(390MHIMO 376Jbhom BgaEMLY0Y,
™Yo LOTYOMMZOEOOL 39MomEOT0 FMMNOb0 oY 3OMOIYJHoL DOHOL ghm-gho 3603369 M300
306303060 Mm0909(m 3MA3MBYBHL dMOObo 0639LH0EYO0L BO®O BOGIMOEEIbL, HMIgMmmO Byothm
9OHM365mo @OBOHMZJO00 (VOBOGNHYHO BLMBMOMLAOD FoMmyd M LALLYIMOD JBMO®) O MmO
(3300900, MOZ0L AbM03, 3o3emMaboL ObYBL LLZO 3603369 MZO6 FOZOMYIMBMT0ZYIO (33(OHODY.
LOOOIBIH™ OBOLOL 3OMZbMBOm, 3gOdm 0639LHOE0g00L 3T3-LMOL WOGOOMOO 2021 GMabomgoL 3d3-
0L 18.3%-L 300mB93L O LOTYOIMMZOOV6 39HOMOT0 FYET030M FO0BGEIdO. DOOL HEbO 9Jb69d0
396Odm ©ObodMEgd0L 333-LEO6 BOOEOMOOLYE, 2021 BemobmaoLb ogo 333-0L 16.5%-L, bomm 2023
Bamobom3goL - 19.2%-L 800MBYZL. OMLOBNTBOZ00, BMI LOTYOIMMZOOOL 39HoMmEI0 dOMOOLO
©ObOdMEY00 33eMO3 0M 096900 LOZFOGOLO dMEMNObo 0639LMH0E0900L EOLOBNBOBLHdMOE, ddoH™D
0639L(H0E0Yd0 EOBOGHGHO BLEOBMOMLAEOVL domadymo LaLbdom OWROBOBLEYOS (B03EOBOMY
06g80M030L JOOHYM@TOMO d0MObLO). BOE F99b900 FMOZ3GBMO0L 3G MabmdL, 2020 BEMoLbOomzoL 39Mdm
0639LH0(30900L 383-LMOD BOIGOOMBOL BODO dGOL FMLOMMMOBbYIMO O LOTYOMMZOOOL 39 omdo
030 21.2%-0L BOMam9ddo 076909.
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3.800630QINN LAIOMEO

ROLZOMY®O FOMHHIML VBOEMOBOLOMZOL 360T369MMZ30600 d0YFIHOL FMNOH0 LOMO ML FMEIYIO MO
GHMOOE LOTYOMMZOEOOL, VLY39 - 3BJIYGIMZ00O6 39MHoMET0. 30GOMOTGEHOL LOdOYSIH® MOLOL
3Omabmdom, 2020 BGmobmgaL 6ogdmo d0x59dhoL dmeoobo LOm®mL (GFSM 2001) 833-Loob
AmLOMMEBIMO POOOMOO -9.4%-L 89003960 (©93990M0L 3GOMZbMBom 030 -1.6% 0Ym). VAOLMOG,
LOJOIZID™® OBOLOL 3OMabmdom, 9.6. Im@oGoE®IdYMO EIBOEoHOL 30H396909Mma (HMIJMOE3
30M399m0 dgbmadol Hg3mMOLOWOZOE00M F0OMYdd O dodmM0yYygbgdd IMF-0b 3GMMaMmHOdvdn) 2020
Bemobm3goL 9.7%-L gobh M.
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003390h0oL 30060 LOMEM®ML 30hH39690eMOL 3F3-LMO6 BOIGOOM®OL 1.2 33-000 60300 FMOZOMOOL
0096 BoMIm@angboem  JgbLoododolb dohggbgomaddy, ®OE godmbBzggymod 6oghmo  d0ysabHoL
LOZOEOLObOE®M FgamLOZEMxooLO O BMBNBbOMIMO dMOobo Foo 3O®MOIIHOL LOIOMZbMBM
00h39690magoL dm®alb gobLbgoggdom. 0Jgob godmadonbodyg, Gmam®mE LOdOYEIH™ MBOLOL, 0LY
3mO3MHMBOL 3B MabMdom 2021-2023 BgembL BOgO MO d07EIHOL aTBOEOHOL 3%-dg dgho 0g6900. 2024
Bgmmb 3oz ™mo0L 3obg30m IBROEOMHO HOBMEDYdS 3%-006 60IHYML, MPYFEO LOOOIYEIH™ MBOLOL
3933009000 030 33eMOZ3 3%-Hg FOMOMO OOHYOO.

0g39 bodaoLoL3gmod GMI, GMaMME 3339 O0M060860, 6ogO Mo d03359MHOL boGF30m b6OBOMMO6
©0303806H900m 30MMO3g6¢H0L LOOdOJZIDH™® OBOLOL 3GMabMBIOOL LOOIBOLM LEYEOMO gYMHObMdO
do®omOO 303MMY3MbMAN3IMH0 3OMabmdBad0LO O LOJOOMZaM™ML LOB0BOLHBMIdOL doGomo®o
0000MmYmadgo0L JgLobgd ™M3Y3x6Hdo MOz MO0L F0gd gobLOBMZMIYMm @oLIOMI® 3gadoL
LOJYOMMZOOO60 3gBHOMOOLOMZOLS.

03M9m39, LOTYOMMZOOObo 3gMomEOLOM30L 8608369MM™M30600, T930@ROLO®M  BOLIOMIBO
06000300)MMd0 93MB6MA03YO0  30b30MOMJo0L  (HgbY6(3090MO6 0BG MYd0M'°, JgBdmE -
©0L3MI3E0IM0 BOLIOMIGO 3ME0H030L B0BOOMYIYdO O 3038060 93MbMBZNG (3030MMO6".

LOOOYEID™ mE@oLOL Jg@oLgoom, 2020-2023 BmYodo 00359hoL  IBOEOHL (303G OE
39LBMMYdIMO 30M39MOO TN 0060 LOME®) O F9LOOVINLO®, EOEIO0m BOLZOMIYMH 3MBOEOOL
90mb3930 333-00 JOOHYMBOMO 030, MOE ObHOE03MIMH0 BWOLZOMIYMO 9gL3OBLOOdd O 3oLYbMOL
0aMo0 93MbM3039M0 g3ob30mOMYdoL 3oMa 3MoghogolL (93mMbmangoL bhodymamgdd dgbgemgoolL
@OHML). 2024 BgemL 333-0L god0 EOYO0MO bEJOO, MYIBO d0IYFIH0 3Z3MMO3 CIROBFOHHE00, GO
3OMBOZMIO BoLZOMIYGOH 3MEMOH03Odg TogmomgdL, oby bEode 93mMbM30z0L LHOTYMOGYOO
93MbmMB0376M0 3amMIOMmIMI0L 3oJgdEmdgLgdolb OHMU.
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% http://www.parliament.ge/ge/kanonmdebloba/announcements-all/announcements-main/makroekonomikuri-prognozebi.page
10 33mm930 9YOHOBMOS ©0IZ3900L, HMY boME30m0 3MmManH0ze LEOEIYMOE EOLIGIBOYMNS: oOBY3gH0mYdgd0 dOYEIHOL
bo® 300 boBomoL gLobgd 06 300MYOd 93MbMINZIM0 303emgdoL dobgaz0m.

" obogmge LOdOPFIO® MPOLOL JZMI30m0 3POMOZOE0V: "ROLIOMAGO 3MMOMh030L FaROLAdS LodoHNIGMMLOMZL:
3000GOMYMAN00, (303MMAOMOL, 30693M0E900L Hba®LO”.
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http://www.parliament.ge/ge/kanonmdebloba/announcements-all/announcements-main/makroekonomikuri-prognozebi.page
http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf
http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf

©003M030 10: 30LZO0MI®0 3MBOG00.

LOROEOLOLOEM  TJAMLOZMYOMOD  OZO300Md0m, LOOOJEIH™ ™@BALOL 3GHMabmdom, 2020
BanobomzoL Boghmo d0339hoL LOZOOLObOOM®M TFgamMLOZMgdOL TMEYMmMdS 10,177 dMB MOGL
39039060, Mo 2,319 3MBE MOGOm HOFMG®HYOO LOdOYFIH™ MRBROLOL d0gc ©H39009MT0 FO3gMHYdOH
2020 B¢emol LogoOLObOM FgamMLOZMAdOL LOSOHMIBMBM TohH396909ML O 584 IMBE MG om
603000 doH0oMOEO FOZOHMYZMBMI03YM0 3OMIbMBHO0LO O LOJOOMZgMML LOJOBOLHGMYOOL
doGomoo 3030MHMYMY0500L JgLObYd EM3IYgbhom BoMIMOAaGoom 3OMIBMBIMOL FgoMgoom
(10,761 3¢mb MoM0). 9Mbo3bmon doGoMOO® Fob30MMOgdxMNd 30MHEO30M goobobogonL
LOZOMZBEMBM dOHZ9690eMYOIL FMEOL dGLYIYMO ZoBLLZO3700M™2. LOBOYZIH™ MFBOLOL FgBOLYdO,
2020 Bamobm30L LOZOOLObOOM FGAMLOZMHO0L FMEYM MO 3F3-0L 20.2%-L 0OMBY3ZL, FMOZOMIOL
3OHMZoMBO 30 21.4%-00. LOOOYFIHM MBOLOL 3GOMIBMBOL MObObAVE, 2021-2024 BgdoLom30L
30oLOLOEYOOL JgBROO YOO 3F3-LEOVOL LOTYOMME 21.5% 056900.

LOZOEOLObOEOM  FgaMLOZMgOoOL 3MA3MBIbHYO0L MBYBg Vb6OEMOBOLOL OdWLOBOBbV30Y, M3
LOYOPYFIH™ MBOLOL Fgazobgdom, 2020 Boemb 2.0 33-0m
3000MHEIod  30HEO30MH0  gooLoboyooL Boano
mmOob  LOROEOLObOE™M  TFgdmbogmagddo  (42%).
4246 806 390LOdV0LOE, OGV30OEO30H0 ZOOLOLOEYOOL Bogmo
Som0 58%-0 0g69d0. LOdOYFIH® MBOLOL Fggobgdom, 2021-
2024 B@godo mobomob dM0dohgoL doModndo
30oLOLOEYOOL O  EOOZMIdL  OGO30GO30M0
30obLObOEYOOL Boano. 0mLOBNTBOZ00, 6Hm3
= 0315096 dm390gmo LOTYOTMZONOH60 3OHM3bMmbo0
360 94OHEOObMBY  0MLYOYMM BOLZOMIYGH 3MMOHOZOL O

30m30moLB06gdYMOS 2017-2020 Bomgodo

30bbm®(309Mgogmo  LOZOEOLObO™M @O LO3gbLom

LOBOOLOLOOM 3060003060 03306033060 ®ga0®3go0.  bdoEPEIOM 3MOZEL OV

30BMLO3™IBD  BOOLILIDID  BOOLdLSPIN  BBLOYOJ03D, dgLodmmo, 308m0B300mL
3o6Lbgo390900 OMBOFBYMO 3O MZbMBYd0LOZOD.

©@003M000 11 bO3O@OLObOE™ 898mLOZNYINL SHMB6MBO (LVA0IZID ™ MTB3OLO

o3 899bgdo 3mog3Mhmd0L LOZOOOLOLOOM
390mbOZMgo0L  LAHG®YIHIGOOL, FMLOMMEBYMOO,
™3 2020 6amobomz0L 40%- 006 44%-09 0DOOYOO

4@%&%’6 3o0OHododmho  goobobogool  Bomo  dmMOob
LOZOOLObOOM 899mbogmyddo (]
LOTYOEMZOOOVD 39Homdo 00 ©mMbdy
BoMhHyb9oo.
6046 86
QHG0

LOBOOALObSOM 3060003060 063306033060
830MLO3WAd0 3005b0bo®Jd0 3003Ldbo©Jo0

12 306003060 gooLoboEgdn vbY3g dmEO3L LbZO FOOLOLOEIdOL LO3HMZBMBM FgamMLOZMYdD.
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©@003M030 12: bO30@OLObOO® F90MLVZMYINL SEMB6MBO (706V6LMV LVdnbOLEHG™)
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4.b630MIM LAIOMEMN

30MHmMOIg6HoL LOOOYEID™ M@BOLOL 3GOMabMBom, 2020 BeoLMZOL LOZOOLObOYM®M dOMOBLOL
000006069 0630MH030L AMLOMMEbgMmo gBOEoHo 333-00 5.5%-00, GOE 0.1 33-000 HOIMGOHYOO
ogobob 2019 Bemob ©H39006MHOL 3GMZBMBLL (5.6%), bedemm 3MOZOMOOL LO3SGMZbMBM FdHZ96Hdge™M0
003-0L 11.6%-0 390a96L. LOVOYEIH™ MRBROLOL FgBROLYOOm F0EOBOGY OH63OMOTOL dOMOBLO 2021
BomL 39603369mMMO FOYoMgLEY0L, 89093 30IYFFMOILYOOL EVOBYIOL @O LOTPOMME 333-L -6.6%-
0L BOGOFMY030 HOFMYOMNOILL, b™M FMOZOHMOOL 3B MabMBOL F0bYE30m IBROEODH0 FYLINZOO
3M960L Hhobab000 boLOOMEYOO.

OHM3MOE LOONYEID™ M@BOLOL (my 2021 BmMoL FoYodgLyooL 66 hHOZM3Mom) aby FMO3ZGOMONL
3OHMabmbgdooL 30bg30m, 3030BOMY 9630M030L @IBOEOMHOL FMLOMMEDBbIMO 3eMmadol FMO306M0
900mMd®03909m0 domo Foo ©OBOBMEJo0L LOSOMEBMBM BGOEOY.” doybgozo® 0doLY, GM®MI
LOOBROGNTMm 3ghomEdn 0dGOEIdY 333-do 0635LHOENYd0L BomoE, EOBOBMadaL BGEOL Hgd3do
0MHOdbmmm@  ©0g3Mm3396LOGMYOL 0  BOEOL, OMHVIgE  F00EO6OGYY  VBEOEOTOL  dOMOBLOL
307905mM09L9dOLOB YBDOYB39MYMARL. 03 b3 3obLOZYN®YO0m dMLOBNTHOZ300 39MIM EOBODHMFJOOL
G @Oo.
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©@003M00v 15: d08@060BY 8630H080L d0mO6L0, 883-00106 E9030D@DYOV.
o3 999b900 303@0B6OGY 0b30MH0T0L 3MT3MBYbHGOL:

e LOOOYZIO™® ©OBOLOL 3OMabMBOm, B00EOB6OGY V630M0T0L IBOEOHOL GBOGIOYOOL
306033690mm™m3069L0 O63V30OHMBJOIMO BOJHM®O LOZOIO® dOMOBLOL FMLOMMEBIMO
©06030300. Covid-19-0m godmbB3ggmo Bgdmm dmBydomo 3GOMOMmMY390000 3OdMINBOMY
06033690mm™3600 399300®Id0 ggL3MEOHOL FMEIM®OO, MIYF(3O 03039 EOML 3603369Mm™Z060
39000 IMLOMMEBbMO 033MGHT0E, MOE oL J3MBMT0ZIM0 OJbHo3mooL FxaE0MHY00MOL
3063060 M09dMm0. Yymzgmogg o0Jooob dodmaobo®g ImLOMMEBIMNY, GMI LOZIGIM

13 9080656y 5600080l doesblio Fgy30deos gsbgzobowmm GmymME dowosbo 0b639LE0E0gd0Ls s FmE0sbo LbsBMYgdOL
Lbgomds - ©IBoE0GHO 60dbsgl, HMI sbsBMYJd0 5M0s Ls3doMolo 0b639LEH03E0gd0L oLEBOBIBLYdWS® s J3gysbs Lglbl 0gdl
©5656Bgbo MR omliysb.
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30§60 md0L  FMEIYMmod  36033b6gmmm3bo 393300 @©adY,  mPJEo,  LOZOFOH™M  dOMOBLO
30603369MM@ 30785Md9LEYOL. LOdOIZIH® MBOLOL 3B MabMBom, Logodgdm waxmoiodho 2020
Bomb 933-0L0 7.3%-L 300MB93L, FMOZOMBOL 3OMEbMBOM 3o aBoEodho 14.6% 0g6900.
30806069 0630M030 OO gobLOZYIMNGYO0m LOZOIZO ™M dOMOBLO LOTYOIMMZOOOL 39GH0MEAT0
307195m09LHdOL HHBIBEO0M LOLOOMEAYdY, BOE 60TBO3L, OMB J39Yydb0L BoEO F0BMEHYLL Y3
196 639mmYymBL MO0 FMMbMZB0L EOITOYMBROMHOOUL.

3mOg3OHMB0L 3OMAabmdom, B8030B6OGMY 06306H0T0L  oYdzmdgLgooL BYoGH™M JoOHOMOOE
306H390MO0 390MLOZMOL (9.6 BOJHMOHImo JgomLO3MadaL) Fgbal goYadFmMdgLYOL 056900,
bmmm LOZOFO™M PIBROEFOHO LOTYOMMMZO0VL60 39BH0MOOLOMZOL 333-0L 11%-0L BOGOFZMYdT0O
3mLOMMEDbyMO.
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©@003M030 16: bOgIFO® 30600, 8F3-00V6 G9RVBEIHOO.

o3 899bgdo 8080boty 06306001 IBOEOHOL EOWROBOBLYdOL ByotmagdL, LOdOYEIH™ ™MBOLOL
3Omabmbdom, 2020 BomobmgoL 630bo Zgddm Jodohomy®do ©@O @obobbyMo bogowgooL
AmLOMMEBgMO AMEYMMOd 304 3B 03I EMEMOGL ZOIHMMDYOd O LOTYOMMZOOVL 3gHoMmEI0
3000MEY00, bmmm @obOObLOW LOTOBOLHGML 3GHMAbMBOMm, B30bEO Z9Odm 3ZO30HOMIYOHO ©O
B06OBLYGO BOZOEIO0 361 AL ©FT PO 076900 O LOVBOIMODHM 39BHr0oMEOT0 FMLOEMEBIE0O

00300306 39MO® HOOO O 2024 Bgemb ydbadgzbgmm 3emgdoL 9gbg00 dOZ0MO.
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5.0MB6IOGHIV( LAIOMEO)

LOOOYFEID™ MBOLOL 3GHMAbMBOm, 2020 BMALMZOL BIYeOL FoLO M3 daMgaoMOL FMEIMMOL 24,694
9B mMOdL ZoIbHMEMEYdd, bomm BHOOL BMog®o HHd3d0 - 1.3%-L. mOz30L bz, BIMOL JdLO M2
03®9300hH0L FMLOMMEBHO IMEYM®OO 11,613 36 MOMOL, BGOEO 30 - 1.0%.
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©003M000 19: B3genob 30000 M2 8GHoL H9IJ30.

LOO0YFEID™ MRBROLOL 3BMabMBOm, 2020 BENOLOHMZOL FMLOEMMEBII OO LOJOMOTMG LM G YHHM3900L
1.6%-000 BGEO. FgLoododobo, 2020 Bgmmb GgdgdgzgdoLb JMEYM™ed 3,562 3emb 033 EOMOGL
000m693L (4.7 ™300 033MOHOL F9OOEO), bedenm 2021-2024 BgdoL LOTYOM ™ MBI ™oL 3,844 IO
008 @MEMOMOO.
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6,000 BYIO0 1 3HNBEN0

2018 2019 2020 2021 2022 2023 2024
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2017

m BOIM0)OTMEOLM GHIBIM3IB0 (LOBOTSIOM MBOLO) LOJEABAMENLM (B3O (BOBIBLAIS LYANBOLOEM)
©@003M000 20: LogHNIVIMBOLM H98HM3900, dcnb v3F MV G0.

3562 3,624 3,683 3807

o3 3990900 3a®dm Lagh®BY 303933¢™ LYLDLYOL, LO1OYEIH ™ MBOLOL 3G Mmabmdom, 2020 GenoLm30L
0mbod6ymmo 30H396909cmo 35,036 3eMb MOML 300MBY3L, ®OE Fgh0d LOIMOZOMOIM 3HMIBMHBMOL
8900Mm900m. 0MBbOT6YmO HHbab300 8960MAY6EAdL LOTYOMMZONOL 3gH0MET0E. OMLOBNTB300,
™3 LOOOYEIH™ MBROLOL SOHMABMDBO CM30MOLBENDBYOL 2020 GgmL Jgdabo 30MOMYdOLO O LLbgooL
30(3900LMOb EO303306Hg0YMO LOTMOZO MM 3MMad030L Jgbodemm 9B gIbHL. 8gLOBOTNLOE, LOLyLbM
3OOHBRIMmMoL dBGOEOL dogbgozo®, 2020 Bemolb BGEOL HYd30 9603369MMM360@ HAOTMGHYdS ToL
LOTYOEN M 3OH396909ML.
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©@003M000 21: 39600 Laggom®8g 306933¢m0 Lybbgon. b68myon. dcnb cnoo.
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©3656 X0 1: LOONISIOM MBOLOL CIOSTIEH 33 (MI3MBMBN3IC0 3rMBBMBIBN 2020-2024 BLJoNLAMZ0L (LOBABOL(M LBIBIEN)™

L) -oml 2021 PBO | 2022 PBO | 2023 PBO | 2024 PBO
2017 @oddo 2018 @ogho 2019 BOJOO Frmismmmbgmo KTl F T E et Fey

H30QIG0 LAIOMEG0 %-7¢00 BOEO
90mPGmH0 dNM0060 oo 3GMOYJHO 4.8% 4.9% 5.1% -4.8%
LOBMBLAGGIOMM BOLISOL PBBMF0S 6.0% 2 6% 4.9% 50%
933 EIBEOHMOHO 8.4% 4.3% 6.4% 5.7%
6m3nbomyMHo 833
80060 ™OMO 40,762 44,599 50,002 50,305
30e00mB0 038 EMMOMO 16,277 17,581 17,683 16,586
333 9hm Ly dmLObMgdy
™OM0 10,934 11,968 13,429 13,510
OGO 4,366 4,718 4,749 4,454
% 933-LO6
33LO®IE0O 111.0 110.6 108.9 107.2
BmbBOMgdS 83.7 82.5 82.1 84.9
30600 75.9 75.2 75.2 77.8
LobgIEaG 7.8 7.3 6.9 7.1 69 | 66 |
06390()0(3000 273 28.1 26.8 224
396d0 216 217 18.9 16.2
LObYEIBOBM 5.7 6.4 7.9 6.2 66 |
dm0060 9HM367m0 O6OBME0 19.3 21.4 21.7 17.0
LObYEIBOBM 4.2 5.2 4.8 -3.4
396d0 15.1 16.2 16.9 20.4
BOLAYWIHN LATOME() 8amb oMo
898mLOZMIO0 O FMOBHIO0 10,921 11,822 12,907 11,556
LOZOOLObOEM FgdmLOZMYdO 9,779 10,506 11,418 10,177
30603060 3oELOLODY0 4,134 4,540 4,593 4,246
0M030H030M0 oOLOLOOJOO 5,645 5,966 6,825 5,931
82)6);5360 ©O MOGBOBLIGN 0gHo3gdeb 11,508 12,351 14,466 16,411
0
8080060MY bo®3350 9,194 9,493 10,519 13,179
303000@IM0 bOGEIS0 2,314 2,858 3,947 3,232

4 boMEgd0L, dMOW0LOBLIMO ©JHhn3900L O oMol BMBOBOMYMO BFMBO(3g8Jd0 OMIOPMOO FMOZOMO0L 2021-202466. doGHOMOEO BOIMMY3MEMB03YM0
3OHMabmdYO0LO O LOTNBOLHGMYOOL doOOMOEO F0FOGMYMY0700L FgLobgd PMIFIbH0OL
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LOM3YBOEM LOMEO®
000m™M0060 LoMEO®

LobgmaBoBM oMo
LogoMgm
LOJ0BOM
330LIOMIYOO dOMOBLO

899mbLOZMYd0 O 3MOBHYd0
LOZOOLObO® BgaMLOZMYO0
306003060 3oOLObO®YLO
OMO30HO30MH0 3oOLOLOEYOO

boM 00 O OHOBNBOBLIYMO dJH03900L
OO
000006069 bo®Egon
3030(HOMIYM0 boMEgo0

LOM3YBOEOM LOMEO®
000m™M0060 LOMEO®

LobgMaBoB™ oMo
LOgOMYM
LOJ0bOM
BobLIOMIYO0 dOMOBLO

8(MBIOOOHITN LITOMEON

630600 JEbmagdo dghozgoo

630600 LOFOBOM dJH03900
gOOHO™m Bymo M3
ROOO® BIYmo M2

LOBOMIM LATOMEN

0000060M9 9630MHOT0L dOMOBLO
LOZOFOM dOMOBLO

OBOEOOMIO0 LOJOMOTMEOLM
9d9M3900 (0emb 033 CMOMOMN)
033G HoL FaOOOO

1,727
-358

19,064
14,237
4,827
-1,242

26.8%
24.0%
10.1%
13.8%
28.2%

22.6%
5.7%

4.2%
-0.9%

46.8%
34.9%
11.8%
-3.0%

4.3%
40.3%
44.7%
20.5%

-8.1%
-11.0%
3,039.0

3.9

2,329
-323

25,365
19,434
5,931
-955

26.5%
23.6%
10.2%
13.4%
27.7%

21.3%
6.4%

5.2%
-0.7%

56.9%
43.6%
13.3%
-21%

-0.4%
46.9%
46.5%
21.7%

-6.8%
-10.6%
3,289.8

3.7

2,388 -1,623
-1,353 -4,705
20,577 27,582
15,750 21,651
4,827 5,931
-1,464 -4,855

% 883-Lob

25.8% 23.0% 23.9% 24.1% 23.9% 23.9%
22.8% 20.2% 21.4% 21.5% 21.5% 21.7%
9.2% 8.4%
13.6% 11.8% 12.7% 12.5% 12.4% 12.3%
28.9% 32.6% 29.3% 28.8% 28.0% 27.3%
21.0% 26.2% 22.6% 22.7% 22.4% 21.9%
7.9% 6.4%
- r r |
4.8% -3.2%
2.7% -9.4%
-t r |
41.2% 54.8% 50.8% 51.7% 49.0% 47.4%
31.5% 43.0% 37.6% 37.3% 33.7% 31.4%
9.7% 11.8% 13.2% 14.4% 15.3% 16.0%
-2.1% -9.7%

%-0@ 333-LMOD, MY Lbgd MO VG dMOL FoMOMYOYIO

-0.7% -1.2%
49.5% 50.3%
48.8% 49.1%
23.0% 23.1%

%-0 333-LV6, MY Lb3gd MO OO SGOL J0MOMYOIYMO

-5.1% -5.5%

-8.9% -7.3%

3,505.8 3,562.5 3,624.2 3,683.2 3,806.6 4,262.8
3.8 47
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6300@0 39Mdm 3odohomIcmo O 954.8 394.8 390.6 304.1 782.3 888.6 980.6 1,071.8
B06OBLYHO BOIOYO0 (FeMH 0TI
QOMMOMON)

0366600 2: d0MN00ON 3030 MI3MBMBN3IM0 30Er08d0MJIdNL 3th(MNBBMBdIBGNL B3TWNTWJIBY, 2020-2021 6 I6NLAIZ0L

2020 630 2021690
036060 2020 ©33330360 2019 036000 2020 033330360 2019
B003GHMdS LOBdOYEIO™ 3003BMmdS LOdOYEIO® BmO3OHM™S LOOOYEIH™ 30036H®d LOOVOPYZIH™

®x0bo ®x0bo ogobo oxobo
OgomIO0 833 (%-7m0 BODO) -4.0% -4.8% 4.5% 4.7% 4.0% 6.1% 5.0% 5.2%
LOBMBLBSBYdIM BOLYdOL EBMOEOS 4.7% 5.0% 3.0% 4.2% 3.6% 3.0% 3.0% 3.1%
993 @IBMOHMG0 4.8% 5.7% 3.5% 4.0% 4.2% 4.2% 3.0% 3.2%
6™306omMyM0 333 (3emb mMoM0) 50,303 50,305 53,081 53,124 54,507 55,682 57,407 57,653
LOZOOLOLOEM FJAMLOZMYON (BEMHB MOM0) 10,761 10,177 12,305 12,496 12,106 11,898 13,282 13,424
30HEO30M0 gdEOLOLOOIO0 (3eMb MOMO) 4,715 4,246 5,332 5,338 5,251 4,826 5,751 5,861
06H030HO3060 3oEOLOLOION (BB ™OM0) 6,046 5,931 6,973 7,159 6,855 7,072 7,531 7,563
609HM0 307390H0L dN0060 Lo (BB 4,118 -4,705 -1,257 -859 -2593 2,733 -1243 -1,133
moMO)
80806007 06306H0B0L d3MOBLO (%-00 833- -11.6% -5.5% -3.5% -5.6% -8.8% 7.2% -3.5% 6.4%
LOMOB)
LOZOIOM BOMOBLO (Y%-0© 8B3-LMOB) -14.6% 7.3% -7.0% -8.9% -12.5% -8.4% -7.0% -9.1%
99L3WOMHO (Y%-YeM0 (33TOMYdd B0bd BYMMOB, -6.8% -18.3% 10.3% 9.7% 9.5% 23.2% 10.1% 1.7%
033 @MMOMO0)
033mMOH0 (%-gmo (330mgdd 60b6d Bgmmob, 0.7% -18.9% 8.3% 10.7% 6.0% 24.7% 10.5% 11.6%
033 @MOMOMO0)
LOYOMOTMEOLM BYdg®39d0 (3eME 63T 3,574 3,562 3,997 3,889 3,789 3,624 4,436 4,339
@MEOMO)
BImoL 30LO M3 (3eMb CMOM0) 23,305 24,694 29,464 28,888 26,193 28,138 33,518 33,228
BImoL 30LO M2 (3eMb CNOM0) 11,160 11,613 13,905 13,930 12,782 13,707 16,097 16,499
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0365000 3: d0MNMOO) 3630 MI3MBMBN3IM0 30tr08d0MIBNL 3th(MN3BMBdJNL B3WNWIABY, 2022-2023 6T JdNLAI3NL

2022 6300 2023630

036000 2020 ©333303600 2019 036000 2020 ©333863670 2019
B003GHMdS LOBOYEIO™ 3003BMmdS LOJdOYEIO® B003GHMdS LOVOYEIH™ B00gOOd LOBdOYEIH™®

ogobo ®x0bo ®x0bo ®x0bo
6900 933 (%-3e0 DODV) 6.0% 5.2% 5.0% 5.4% 5.8% 5.4% 5.5% 5.4%
LEIMALAOGYdMM BOLYdOL EBBPESEF0S 3.0% 3.3% 3.0% 3.2% 3.0% 3.2% 3.0% 3.0%
333 @YBMOIHMMO 3.0% 4.0% 3.0% 3.3% 3.0% 3.8% 3.0% 3.4%
6m3060MYMH0 333 (eMb MoM0) 59,511 60,930 62,085 62,793 64,821 66,640 67,465 68,426
LOZOOLOLOEM FgaMLOZMYON (BEMHB MOM0) 13,490 13,094 14,367 14,416 14,928 14,345 15,596 15,754
30603060 30ELOLODYd0 (BB MOG0) 5,853 5,506 6,242 6,469 6,486 6,086 6,795 7,129
3®030MHEO30M0 30OLOLE®Id0 (BB ™OM0) 7,637 7,589 8,125 7,948 8,442 8,259 8,801 8,625
609HM0 307390H0L dN0060 Lo (FeWE -2,397 -2,666 -1,398 -1,253 -1,947 2,648 -1,491 -1,202
moM0)
903@060MYg ©6g30M030L dOMOLLO (%-0© 333- -7.3% -6.8% -6.0% -5.7% -6.3% -6.2% -6.9% -5.9%
LML)
L3OO BOMOBLO (%-0© 3F3-LMOB) -11.4% -7.5% -3.2% -8.5% -10.9% 6.6% -3.2% 7.9%
99L3MGOHO (%-3M0o 33cM0MYdS 606 B MO0, 11.7% 12.4% 10.1% 12.2% 11.3% 13.6% 10.9% 13.8%
033 @MMOMO0)
083m®OH0 (%-30 33e0mYdd Bobd Bgemmob, 9.6% 10.2% 10.5% 1.1% 10.0% 11.5% 11.3% 12.3%
033 @MOMOMO0)
LOYOMOBMEALM GYdYHZI0 (BB 63D 4,130 3,683 4,925 4,821 4,543 3,807 5,466 5,416
OMMOMO)
BImoL 30LO M3 (3eMb CMOM0) 30,502 30,856 38,131 37,867 35,310 34,098 43,901 43,038
BImoL 30LO M2 (3emb CMOM0) 15,128 15,245 18,634 19,280 17,806 17,068 21,810 22,456
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