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LOJOBMZIMML 30OMOIGHEHOL LOdOYEIH™ MBALO
0030 M9Y3mbMmIN3N®H0 060MODOLY O LOZOIOLObO® dmemoaholzaol dObym®BOYdd

3030 ™M93MbMB03M0 3O Mabmdyon

©939909M0, 2023 Boemo

06300 0dab Jgbobygd: 30OHMOTGHHOL LOOdOYFIH™ MWBWOLOL BOBOHOL gLOdOBOLOE, EOIMYINLIOIIMMO
3036Hm93mbmangydo 36OHMabmdyo0 00%60© oboboOgL BOGMHIMOanbmL domomOEo
30360 M93MbMA03Ho 06OZOHMMYo0L  FMOghHmooL 3FoghH  BoOIMmEagbomo  3OMabMdBYO0L
OIHgMHBbOH YO LOSOHMZbMBM dOHZYBYdMdO.

89600360: FoBMVFg6000 LOONI3IgD® ROLOL  Fog®  BoGIMDB39060eM0  FOFOHMYIMOMENIID0
3OHM36MmB900 3060ben@Ho0  LOOOIZIH IOMEHLOL @O  LOooIZgH ®RoLOL V630D 0EZH00L
F0a96@®0L 890000800o.

pbo@parliament.ge; nsuarishvili@parliament.ge;
kvashakmadze@parliament.ge.
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30MMO3960H0L LOBOYEIH™ MBROLOL 3OMZbMBom, 2024 BgemL LogoMmmM3zgmm™mL g§3mMbM303d 5.6%-
00 300dM®YO0. 333-0L HYOMYE0 BOOL 3O MabmMB0O 2024 BEMoLMZ0L (5.6%) 0.4 3G MEHbDHHMO
396dbhom (33) 0Mygad®Hg0d 93MbMA03xM0 BOOOL FMOZOMAOL 3OHMZbMBL (5.2%). LOdOYZIH™
Ox0LOL 3OMEBMBOm, LOTYOIMMZOOOL 3gMomdo (2023-2027 BemgdoLbmzoL) 93MmbM303YIMH0
BGOOOL LOTYOM™ BMOYMHo HYd30 5.5%-L Jgoa900L.

LOVOYEIH™ MBOLOL FgRBoLYdom, 2024 BEoLOMZOL BMB0bOMYG0 333 8.7%-00 OOBGOOYOL O
86,369 9emb moML 300MBY3L.

LOYOPYEIH™ MBOLOL 3OMEbMBom 2024 BMOLMZOL 06@PMOE0O B0BOEMOIG0Z FohH396909emL
3039h™mM®Hdd O 3.0%-L 300MBY3L. FNOZOMOOL 3O MabMdom 2024 BombL 0bBRMOE0O 2.8%-L
39003960.

LOOOPYZID™  O@BOLOL  3OMIOMBOm,  FOAMEFMEbMIoYMO  93MbMINZYIH0  OJHo3Mmo0L
30MOMIMIYMHOE 39HIm 0639LMH0(30900L 833-LMOLE BOIHOMOO 2024 BemoLbomzgoLb 2023 BomMmO6
390069000 0.4%-3cm0 336gHom 3o0dGO®IYdd ©O 3d3—0L 18.7%-L 300mB93L, LOTYOMMZO0OO
39M0mEd0 BOEOO H9bObE0d 996900 @O 2027 BgmbL 20.1%-L 39oagoL. FMO3OMOOL
3OHM3bMHoL dobgzom 2024 BenoLOMZoL 3gOdm 0639LH0E0YO0L 3T3-MO6 FOIOOMOOL HODO
17.1%-009 06H0L dMLOMMEBbgMO, LOTYOIMMZOE00L 3gHomETn FoodMOEIddy ©o 2027
BmobLm30L 17.4%-L FOYHMMYOO.

2024 6cmobmzgoL 6o9MMO 30x39hoL dMMOVb0 LOME®ML (GFSM 2014) 333-006 3MLOM™MOBYMO
QROOOMOd  -2.5%-L  890agbL. VALMOL, LOOOYZIH™® ©OGoLOL 3GMabmdom, 9.6.
0mogxoE0®ooxmo domoobo LOMEML JohZxbgdgmo (OMBTJMOE BOM3gYMmo IybemgdolL
93moLORBOZOE00M B00MYOd O FOIMNYY6900 IMF-0L 3EMaMHO3dd0) 2024 BemoLbmzaL -2.4%-L
303HMMOIOO.

®oE 099bg0d ghmaoba d039hoL ©gBoEoHL, 2024 BambL LOVOYE O™ OXBROLOL JEO®MOO6O
00959hoL @aBOEOMHOL 3OHZ396909(M00 -2.2%, BoE 0.3 3GOMEIOHIMO 3PYOJHom gobLb3o3IdS
3003MHMB0L VBOEMMa0YMH0 oH3x690MOLAOG (-2.5%).

LOOOYFIH™ MBOLOL 3OHMAbMBom, 2024 BMobLOomMZoL boghmo 00359HOL LOZOOLObOOM
899mLOZMgd0L FMEYMMOd 22,389 FeMb MO®L go3J6L, Mo 336 IMB MMOGMNm dMYBOHYOO
00036HM™Md0L 3OHMAbMHBL (22,053 MO MOGM0). YOO dM060I6ML, H™MA 3obLb303900 906036900
OHM3MOOHE 30HO3060, 00 OOO30OEO30M0 FOEOLOLOOYOOL LOSOHMIOMBM TOHZHHHOMHLL
dom®moL. LOOOJFIH™ MBOLOL Fg@oLYoom, 2024 BENOLM3OL LOZOEOLObOE®M FgIMLOZMgdOL
0MEIMMO0 833-0L 25.9%-b 300MB93L, FMOZOMOOL 3O MabMBO 25.6%-00. LOdOPZIH™ MTBOLOL
3OHMZbMHOL MOBOLBOE, 2023-2027 BMagdoLOM30L ZoEOLOLOEYOOL TIROOEIOS BT3-MOb
LOFPOMME 25.5% 0g6900.

30GOMOTI6HOL  LOJOIYFIO™ O@BOLOL 3GOMabmdom, 2024 BmobmgoL LOZOOLObLgM™®
00moObLOL T00EO6OGY ©bgoM0doL AMLOM®MEBIMo iBoEoho 3833-0L 5.4%-00, bmmm®
0m030HMd0L LO3IGMZbMB™M TOHZY6gdgmmo 333-00 4.7%-L TgoEagoL.  LOVOYE D™ MBOLOL
d9x30Lgo0m 000EOBOGY ©bgotodolb 2023-2027 Bmagddo LOTYomMmE 3d3-0L  -5.1%-00L
RBOGOEMAdIo HOBMYOT00®IOD, FMOZOHMONL 3GMHMabmdoL dobgoazom axmogoho 2023-2027
Beng0do LOTYOMME 333-0L -4.5%-00 BOOFZIMYOT0 HOTMYOMNODYOO.

LOOOIYEIH™ MBOLOL 3GM®abmdom, Logogdhm aBoEoho 2024 Bgmb 333-0L 9.8%-b d0omMBY3L,
300360 Md0L 3OMabmdom 30 @geEoMo 10.0% 0gbgdo.

o3 399bgdd 308@0bOGY 06306M0T0L EIBOEOHOL OGNBOBLYOOL ByoOHMYOL, LOdOYEIH™
oxobob 3Omabmdom, 2024 BmobmzgoL B30bEO Joddm Jodohomygdo ©O GBobobLIGO
603009000 FMLOMMEBYEMO FOEI®Od 1,405 b6 03T EOEOOL FoYHOMEYOd ©O



LOTYONMZONOL6 39N 0MET0 FY3F0OYLY, bMM FMOZOMOOL 3GOMIbMBOm, 630bEO 39HdIm
30380()OomMYGH0 O B0bOBLYGO Bo3OYd0 2024 BgenbL 1,573 3B VIT EMOGOL FgoE396L.
LOOOYEID™ MBOLOL EOT3900m, 2024 BMOLMZOL WIYMOL JoOLO M3 dgMgaodHoL FMEYOMOO
51,517 9mb cmo®L oIhmMEgdod, bmmm BdMEOL Bmogho Hgddo - 156.3%-L. mOz0oL 3bMog,
gymobL oL M2 og®9a0hoL FMLOMMEbgmmo dMmEYmmde 27,890 AMBE MOMOO, BO®O 3o -
16.8%.

LOOOYEID™ MBOLOL 3GOMabmdom, 2024 BOLOMZOL dMLOMMMEObHMNO LOYOHMOTMGHOLM
®9dg®3900L 7.7%-00 HOEO. 9LOOVNLOE, 2024 Bgemb GYBYMZ900L FMEIMMOd 5,403 M6
000 @OMOML J00mMBY3L (3.1 ™m3oL 033MGHOL F9GO®O), bmmm 2027 BmMoLM30L
LOYGOMOTMEOLM GYBYGHZYO0L FMLOMMOBYMO FMEYM MO 7,164 N6 VTF MMM 0 0J6900.
o3 99abgdd 3g®dm LYJHM®Bg 3oEgdyem LaLbyodL, LOVOYZIH® ®mEBALOL 3G mabmdom, 2024
Bamobm3zob omb0d6IMo doh39690gmmo 60,825 A6 MOM®L 300MBIg3L, ®OE LOIMOZOMOM
3OHMabMHdMO6 JgoMgdom, 2,615 3B MmoGom 3ghHoo.

™3dH0doLHy®o LEYEOMOL Fgdmbggaodon, 2023-2027 Bemgodo g3mbmAngzoL Lodyomm Ggomydo
BddOL HYd30 6.8% 0gbgd0, bmenm 3gLOA0LAHIGOL gdmb393080 - 3.4%.

M3hodobhydo LEYeOGOL dgdmbgazodo FMLOM®MEbYMNL, M3 06xIEO(30d IYOI0Z0Q©
300030MO90L LOOOBOLM LEYBOOL (LOTIommE 4.1%), bomm 39LodobdH®o LEYBOOOL
390mbz93030 330030300 603¢Mgd0 06900 LOGOBOLM LE3YBOBDY (LOTYOMM® 2.1%).
®3hodoLbhydo LEY6OGOL Fobg3z00m IMLOMMEbIMOL, GMA BOgdmo 00395900L IBROBOHO
2024 69 9960MhHY690d 3.0%-006 60867xMBY OOMY. 3910E3M3T0 MOBEOMOL J9330MHDYOL
0 3339 2027 BmobomzgoLb dobo 333-006 JgBROO®IOO -1.6% 096900. HOE F99bgdo 9 M0Obo
00939000 @aBOEoML, 2024 BMoLOMZOL -2.0%-L FOIYHMMEIYOd, bmmm Fgooa Bmmyddo
3999(306900L V0BYmOL O Y3030 333-0L 3.0%-0L J3gdmm 0969d0.

dgmtg 3bMog, 39L0BOLAHI®O LEYBOMOL gob3oMmOGMHdOL F9gdmbz9g30do dMLOMMObMNL, M3
Omam®3 9080boMmy, 0Ly dmMmIEY3bm Bmgddo boghmo 003959hoL ©aB0EoHO 3.0%-006
603630mbg 9399mm 046900. 083039 H0IBE00 9Jb900 9OHMNV60 00x59HOL ITBOEODHLOE, 080
2024 B9mL -2.5% 0g6900 ©o 890938 6emaddo 3703030@ 333-0L 3.0%-dg BOZEMad0 096900.
0mLOB0T6OZ00, M3 39LOJ0LHIMO LEgbo®o 2023-2027 Bemgddo J03Obodg d680M0T0L
©IBoEoHL LOTYOIMME -3.3%-00 BOOZMYOdo 3OMZbMBOMYOL, beemm M3dH0doLbHY®o 30 -7.0%-
ob @obamgddo. 2027 BmmobmzoLb ™M3Hodobhy®o o 39LOBOLAHYGO LEYHIMId0L dobyEgom,
00006067 0680MH0T0L EYIRBROFOHOL JGBROGOOYOO 3T3-MOL TLOBOTOLOE -8.0% O -2.0% 0g69d0.



1.360(M36MB0MJdNL 3MOIWNOL ALObIO

306HMOdgbhoL LOBdOYFIH™ ™MBOLOL F0ge T939d03909M0 FOZOHMIG3ZMBbMB03YM0 3O MIbMBOGYOOL
dmagmo (PBOMFM) ool o3bgdo@o LOYG®MOTMGHOLM LOZOMIYHM B®BbEOL (IMF) ®©W0bObLYGO
36OHMaModoMmgoobd @O  dmmohogolb ImOIMmoL  LHGIIHIOHOLMOL, GMIGMOE 93mMbmIn3YMo
MIMGH0900006 o3MI0BOMHY 9OHMIOBJMMOL ©30330MH9dL MMb do®omOE LFHMOL:

e ®Hoomydo Lygbhm®o

o g3obgomy®do bgdhmMo'

e LOZOMYM LYIHM®0

e MbghomImo Lyghm®o
LOOOYFEID™ MBOLOL BFOZOMYZMBEMINZYG BMEIMT0 OMBOIGYI LAJHMG®OL TMEGoL 3o3doMgo0
BoMIMO39600M00 obhmmgdgdoL bobom, HMIgMoE 0YymRBO LOD JOOOMOO F3YBO:

1. LOOOGOEL3M 083039MdO: 3MOEO3L LY FOBHMENYOgdL, GMIMYd0E dLObO3L Lobymaboxmm
06g30M03LEMEJOOL 08039MBYOL. BOZOMOMOE, FNMNO60 OO 3OMOIIHO JHMMEIdO dMbIdGJOOU,
06390L(H0E0Yd0L, LObgMBBoB™ EVBOLOGFEGOOLO O BANBEO §JLEMGHOL FOAL.

2. 93mbmIghH®03mo  dobhmmyogdo:  dLOLOZL  JO3T0MJOL  (33MOEIOL  FMGOL, GMIJMOS
946OObMdd 93mbmAnsxcH IMmEIMAdL. FOgomMOmOE@, LOIMILAOGGIM™m boMEgdol Fobhmayodo
946OObMmdd ©odzq00L, HmMI Ggomy® 3J33-Lo O LHLbgdOL Ggomye® LOYOBRGM®m LO3OHMEbH™
30603390bL go3mgbo 0gd3L LOTMBLIVMYGOM ™M bOGMFEHOOL FMEIYMMOODY. 0TOLMOB dMLOBNTBVZ300, ™3
93MbmMAB03 Mo 3ObHhmemyogdol FgLOARYOOE FodMY9bxoYMNo LMo 93MBMINIYMH0 dMOINHdO,
HMZMMHIO0(300: 03HMMHH3MHLOIYMO FEMEO30 LOTYOMML FMEIMO, 399HMOYMO O3HMOIMILOD,
390m90mo  3994HMOImo  Jgaomdob JgLBME®Yo0L FMEYMO, JYFE0GIL 330VEOOHMO FJMHMEOL
d930maA0L  FgLBm®gdoL  BMEIMO, d00gLOVBYGOO  3adhmGdImo  VO3HMGIaMabool  dmEIo.
080LMOBV3Y, FOZOHMYZMBMB03YM0 3O MZBMBOMYO0L FMEIMT0 EOIZ390900 O39MYOYMNd 51 Jozhm-
goLIOMYGO  (33mOEHBY, LOoObOE 16 9adMag6YcMH0  OB39000, 31 BoMHAmoagblh dozhm-
93MbMAgHB 035m0 dMEIMYd0O06 0Mgdgm dga3oLyogdL (25 - IMEYMMOOL d0MyxdIMo 9939000,
bomm 6 - 30mdg EOWYIBIYOIMO oobaoM0390900) @O 4 (33MOOL T390 FO3JMNIOYIN0O
99L39OHI0 FgRBOLYOOL LOTYOTHO0D.

3. (09gd6033®0 dobhHmgdgdo: dmo3d3L 30330MgdL (33MMOIdL FMGOL, GMTYMoE JYOHOObMOL
oLHOGOYMO  FMBO(3Y3900V0 @O  LAHOMOBO®YOYMO  @WOIJHYO0EOL  JOZIMIOYMM EOT390900.
0080MOMOE, dM3LOLYMHYOOL ggL3MGOHOL 3OMABMBYMO TMBOEJF0 JYOOBMOY EOTZ39gdOL, GMI
dmaLObYMHOOL gdL3MGOHOL Boo FMEMOOBO ggL3MEOHOL FMEYMOOT0 YHMEJOO dMMM LOJO BEMOL
Boenob Lodgommb.

003MHM93MbMB039M0 3O MabMHBoMYooL MmO gyOHObMOd 1996Q1-2023Q2 Bemgdolb 330MHOMYG
dmbo3gdgdL. dMboEgdmo dod Fgagbomod Fgdwgan ™MmMaobodoEgdoL doglh BoMIMm®angbowmao
dmbo3gdgd0m:

LOJOO®MZ9M™L LAHOHOLAHOZOL 9B M36mo LOBLOLYDO - B YOMIYH0 LYJHMOOL (33O IOO;
LOJOOMZHM ML BO6OELMO LOTOBOLHGB™ - BOLZOMIYMO LYJHME®OL 33MOIO0;
LOJOOMZ9MML GO MZ6YMO 30630 - LOZOH M LYFDHMG®OLO O FMBYHOGPYIO LYTJHMEOL 33MMOHd0.

T 9mom30 6o9O®MO 00739hOL bOMFE30M0 BOBOMO dMYOPIM0O FMNOZOMAOL LOTYOMMZOOO60 3OMZOMBYd0EOL, HMaMO3
235M3bgmo 33moEo.



LOBABOL(M LBIBIE()
2.6030QIM0 LATOMEO0

30GMMOIg6HoL LOBOYSFIH™ ORBOLOL 3GMabMdom, 2024 gL LOJOGMZ9MML 93MbM3030 5.6%-0m
3000Mg00. 333-0L HYOMIYH0 BOEOL 3O MabMdo 2024 BanoLbM3oL (5.6%) 0.4 3GMEY6HYO 3YbJhHom
(33) 0mgBohgde 93MmbmMB03YM0 dOEOL 83MOZMHMOOL 3OMabMBL? (5.2%) O 306LL3V3MYdS (0.5 33-0m
0M9doMmado) LOVOIYsIH™ ™@oLOL Jogh 2023 BemoL 0360LT0 OOMI3946907ema  LO3OHMZbMDBM
9oh39690m0LOZOB3. MO 8ggbgdo B08E0boMY Bgmb, LOdOYEIH™ MBOLOL 3OMa6Mdom 2023 Bgmb
LOJOOMZIMML 9g3MbMB03d 6.8%-0m FO0dOEYdO. 333-00 Ggomydo BdGEOL 3OHMabmdo 2023
BanobmzoL (6.8%) 0.3 3GOMEY6HImo 396gHom (33) 0MYdohgod 93mMbmMAn3xMo dBGOOL FMOZOMOOL
36O M36MmdL? (6.5%) O 3obLb3O3YdS (1.0 33-000 dMWYTOHYdO) LOBOIZIH™ MBoLOL doge 2023 Bemab
0360030 g03mMJ39Y46907cm0 LOSGOMZbMBM 30H39690MOLOZOL. 2020 ByeML 3M30© 306YF00L J9OIFO©
@Ox0JLOMYdYMO 93MbMBNZYMO 3eMgooL Jgdamad (-6.8%), 8603369mMm3060 93MBMB03xIM0 HOEO
ox0dLodE Gmam®iE 2021 Bgmb (10.5%), 03Mgmgzg 2022 BambL (10.4%), GOE JdoOOMOO®
3063060m09d9mao aoym 2020 Gemalb COVID 19-0L 30693000 do0aMB3gMO FOMOMMO 93MbM303xMH0
3900l godm oMLAdYmO 9.6. LOOODHOLM gBRGIHOm O FMLOMMObHMBY 8608369(MM360E J390aLO
30630006 7500L HgbYbE0OL OOHLHOMO0m. dMLOBNT60300 0LOE, HM3 307bEO30® 303EOBOMY HPYLYM-
33600600 M30LY, 2021 Bgemb EOBYJOYMO 93MBMI03YIMH0 HBOEOL Hgd3o 2022 ByemLYE F9boMhY6EO
OOMMOHE LEZOGIM 308MHMO0L FohH39690mxdd0, VaMIM3g adO3bomyooL, 3oMEOdoMao JEbmyho
0639LH0E09d0L,  LOGOBOBLM  LAJHMGOL, @HYOHBIOL  LYTHMEOL @O Lb3gd 93MBbM303xc0
00h39690mgd0L 030OHMYMY00m. LOdOYZIH™ MBROLOL VMBOTEHMO 3GHMABMBO JoYOIPM YOO OTZ9dOU,
6OMI 30806069 Bagmb ©O LOTJOMMZOEOOD 3gMomETn FJooMmHYLAdY FoLymo ™Mo Baob
3063030mmMd0d0 @ORBNJLOGYLYINO TOWOMO §3Mbm3ngyMo BGOEOL HHbY6(30900, JBOM®m BTHHo
3000MHadd H®oddob 3oh39690M00, 3603369(MM3006 MBYBY JgboMhY6®YOd LOZOGYM 30dM ML
@O Lb3o 93MBMIN3YM0 BOHZHbYOMMYd0. EOB3500LOL VLYZg BbgOIIMMBOT0d F0MYoYINO M MaMM(3
9394600 Joo g3mbmMB03xMH0 d9ghHogmod, obY3g - LOJOOMZgMML dmozoMo Logodghm doOHHbomtdo
9439469000° 93MBMB03xM0 BOEOL BoBOLBOMN gBOLYdJO0 O 3D MabMBNC. 39MJIMO:

o  IMLOMMEBYMONO, HM3 2024 BoLOHMZ0L 36033090MM360E FOTMEMbEEIYdd HIYOOLHIYMO
LagHMG0E 2023 ByEMMOL FgOOGMYOOm, FO0DOYOO B MaMEME dMALOLbY®YOOL gJL3MGEH, 0LY
093mGOH0.

o 3MmOMBO30MH9LOL 30b6Y300L 3ghomEdn 3603369MMM360M FOBO@OMO 0bBRMOEOOL BEOEAL
h9330L LOZOLYbME 9OHMZbYMTO d06330 2022 BENoL MYOgHZMOOL FodOGOEO FMbyHOGOIYMO
3mmoHogob g3obogggmo, GM®MIJMBOE MYOgH3moL EOLOBYOLOEOL 10.5%, bommm JoGHOL
0mMMmEO6 11.0% 890a060. 2022 Bymb LOTYOM® BMOYOH3O 06AMO(3003 11.9% JJoEa06v,
6oL J9EaMAOE 0Mbodbymad doh3zgbgdmad @ONBYm F93(30Mgdd. MIYIEO Y6bO ©M060TOMUL,
6H™MI 0bxymo30ob 333900600 3emgod oxndLa®EO 2023 Bmob Jgmey 330MHHOMT0, 396MHIME,

2 30og3Mmmd0L 3OHMEbMBO 3moLLAMOL LOJoMZgmMML 3oMmMOdgbHTo 29 BMYIOYOL 06030MIdPMO ,Lodocmm3gmmL 2024
Bamalb LobgmaBoym d0YEIHOL TgLobgd" LOJOIGOMZIEMML 3ObMBAL 3B MaghHdg MObOG MM 2024-202766. doGOMO®O
9mb60(399900LO O 303OHMYMY09d0L O MIYFIOoH0M BOGIMDEb0 LOSOMZbMBM FoHZ969dMYOL.

3 www.pbo.parliament.ge

4 80o3Mmmd0L 3OHMEbMBO 3YMOLLAMOL LOJoMZgMML oMmMOdgbHTo 29 BMYAOYOL 06030MIdPMO ,Logdocmm3gmmL 2024
Bamalb LobgmaBom daYEIHOL TgLobgd" LOJOIGOMZIEMML JObMBAL 3B MaghHdg MObOG MM 2024-202766. doGOMO®O
9mb0(399900LO O 303OHMYMY09d0L O MIYFIOH0M BOOIMDEb0 LOSOMZbMBM FoHZ969dMYdL.

5930 ™303306M0, OILYMO, NIOHJIM0, dBIMOO0FOL0, LmAbgmo, HOBYMO, YJ3HV06O O ©T3.

6 Byo®mm: LOYGOMOIMG®OLM LOZOMIYHM FMBEOL ,BLMOBPMOM g3MBMB0ZYH0 d0dmbamzo“ MghH™m3dgMa, 2023“ (WEO October,
2023) https://www.imf.org/en/Publications/WEO/Issues/2023/10/10/world-economic-outlook-october-2023
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2023 Bemob 03emobdo Bemo®o 0b@wMOE00L @MBY 0.3%-00 goboLOBMZMO, MOE JoGHOMOOOE
BLEOBEOM BOBOIGODBY HOZMMOLO O LIYOHLOMDY BOLYLOL Zamgdom 0960 OAMB39 0. 2023 BanoL
03amoLoL m3g9d0 LYOLOMOL T@WOLYdOL GgomycHo 0badLo Bobo Bmob FgLodddoL M39LMOLG
90806-M90030 13.3%-000 3g930MEO’. 2023 BmoL dgmeg 330MHOMT0 LOBMBLASMYOMM
xoLYLOL BBMOE00L 9330MYd0L 3oLYbOE, LOJOOHMZYGMML g ™M3bYEO 00630L FMbyHOGOHYMO
3omoh0gzob gmaohgdo 2023 Bemab 10 3o0LOL goOBY39h0Madom 3MBYHOOmIYMO 3MmahogzoL
306033900 0.5 33-0m, 2 0330LH™ML 0.25 33-0m O 13 LYYHY309ML 0.25 33-00° Fgod(30Mo.
0Mmbodbgemolb  dgLOoV3NLOE, VaMgm39, d9LOJg 33oMmHomdo EoxmndLoMmgogmo Bmoyho
06@MOE00L Yabadzbgemm BGOEOL ZoMm30MmMaLBNbgdom, LOOOYEIH® MBOLOL 3OMabMdom, 2023
Bamob 3gmég 6obg30MHT0 BENoyMHo ab@RO300L OdOMO BOOOL Hgd30 gboMHhxbEado o 2023
Bamb  Bamog®o  0bxymoEnd 30d6mdMog  (3.0%) HOBmMLE®Y0L. VMBEJbymo  HGY6EOL
9960MHhM69000  FMLOMMMEBIMO  LOTJOEMZOEOOD  39MomEToE, GoboE  dmmmonhogzoL
3u60339m0L JBOH™ dghHoE F9oE0MYod Jgodmgdd dm3YysgL.

LOOOYFAD™® ®@OLOL 3OMabMBom, LOTYOMMZOEOOD 3dghom@do (2023-2027 BmydobmgaL)
93Mb6mM3037M0 BGEOL LOTYOM® Bemoycda Hgddo 5.5%-L J9oEagoL, MOE LOV0YEIH™ ™mxoLOL 30g»
2023 Bmob 0360LOL M3980 0390907 LO3GOMAbMBM FohH396909cmL 0.2 3G MEY6HY™MO 3P6Jhom
0MY3O0(H9d0 (LOTYOIMME 5.3%-0060 dGEO 2023-2027 BMHddo). 2024 BgmL 93MbMB039M0 dgbHo3MdOL
DOEOT0 Yz9modg o B3amomb Homytho dmbado®god o 0639LH0(30900 390HOBL O oMo dd3-
oL BOEOL JgLOdOFOLOE 2.7 33 O 2.0 33-0M ObBO3OOHMBYOU.

o3 d99bgd0 3MO3EMMBOL LOSGOMEBMBdM FOH396909MML VBOMMAaNYMH0 3gMomEobomanl, 2023-2027
Bamgddo LOTYOMM 93MBMB03YM0 BGODOL LOFMOZOHMOM 3OMZBMBO 5.3%-L JHMMOYOL, GO 0.2 33-0m
99(h0o 2023 Bmob 0360LOL VBOMMaNYMH0 FoH39690MOL 3O MEbMBDBY (5.1%-0060 BGEO 2023-2027
Bangodon).  omLOBNTO6V300, GMI  LOOOJEIH® O@OLOL g3mbmaongydho dBGOEOL 3OHMAbMdO
LOTPYOMMBOEOODO 39HOMEOLOMZOL 0M3OMOLBNbYOL BFMOZOIMOOL LOTHOMMZOOOL 3gHHomEadon
0GHOR0BOBLYOO 0FH03900L (9.6. 3O30HOMIYMO LOGFYO0) LOSOHMIBMHM/VZI3T0M HBEOEOL, BHMIMOL
ROJHMOEH0330 06030303, TgLodemmo, 3gLOoOd0LO o3cMYbd FMObEOBML M@OLOL LO3GMIBMBM®
90h39690mgd0L @WOgJHMIM03 BHrJOM0HIdODY.
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7 Byom: FAO Food Price Index | World Food Situation | Food and Agriculture Organization of the United Nations
8 https://nbg.gov.ge/monetary-policy/committee-decisions
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LOOBHYDGLMO  BMMOObO RBIOGJHMBYMO  3OHMOIYIHOIIMOOL 06030 30L Zogdodo g3mbmaogyc
0JHo3mooLmob, GM®MIMOL  JgLo®OLYOMOEOE  3603369MMM30600  FOZOOBOMODMM, GOIPYHHOE
3990LVdOTYdd B00EOBOGY 93MbMBN3YMo BOEO 03 3MAHIbEOOML, GMIgMOE J394yoboL mogz30Lo
®9oLYOLAGOL  ™M3HOTOMIYOHO  dm30LYOLO @O FodmYgbgdoL 3oOHMO79030 9gbgdMEO.  Y39mmMOdYy
30O MYOIMOY, doobgo®modal 9.6. 3mMhbEoy®o 333 @O JgEOMOHAL BWOJHMIGM03 IOIMIOGHJMOOL.
00M603670m0 LL3OMBO MYOMPY® O 3MHYB3YM dI3-0L IMMOL 0gbgdo 9.6. 333-0L g030°.

0mbLO60TBOZ00, ™I 2020 ByemML EOVBOJLOMYOYMO 33390 93MbMAN3YM 0 3eMadol TgLoododoLOE
7394600 93MBM3030 3MHI6E0YM @MBL HOFMGOHYJOMEO O TLOdOTOLOE® MgoMYMH0 JMMNOObo JoEo
3OMOYIJHoL JoOYmBo o030 BROJLOGEIOMEOY, MIYFEO 2021 BEMOEOL EVBYOHMO FMLOMMEBYMMDdDY
30MOMO 93MBM3039M0 BOEOL FgLOOVAOLO® YJOOHYMTOMO O30 EVOLY®O O J39Y460L 93MbMB03Y®TO
DGOOOd 0L 3MHIbE0YH OMBYL OOOFOMdO. LOOYFIH™ MJBOLOL 3GHMZbMBOm, OOIdOMO FO300
AmLOMMEBIMO  LOTYOMMZOEOOL  39M0MmET0E, ™IFEO  J3gyboL  93MBMBN3d  MOBOMODL
©OYOLENM3Idd 3MHIB6E0YH @MBIL O TLOBOFOLOE, LOTYOMMZO0060 39BH0MEOL dMEML, 2026-
2027 Bemgddo, Homy®o 833 3mbhgb303ML 386033690 mME 3ooogdocmogoL ™.
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©@003M000 2: BgomIymo dJ3-00 3030.

oG 999b900 6MB0bOMYM 3T3-L g™ LYMBY, F0LO FMEIMOS LOdOYEIH™ MRBROLOL 3G MabMmdom 2024
Banobm3oLb 23,264 mMod®L, bmmm 2027 Bamobomgob - 29,457 @o®L JgoEagblL. ombodbymo
00h396909m0 3obLbzV3MYOd FMOZOMONL 3OHMAbMBOLAVL, MGMIgmoE 2024 Bgemb 23,160 MOMU,
boanm 2027 Bmobomgob 3o 29,296 modL  3goa96L. gbm LYmbBg 3TI3-0L 0bEoZOHMEOOL
3obLbgogg0gmmo 30H39690Mad0L doGoMOEO godmadBzg30 833-0L O EIBRMOHMMOL gobbbgoggodoymo
3OMabMBYd00, 93MgM39 3900 FMLObMYMBOL GoEbmMm3bmd0L Fgbobgd'. Jgddmo, ™mEBoLOL
3OHMabmdom, 333-0L YIBEMOHMOOL 30HZx6909m0 2024 BgemL 3xo3IbL 3.2%-b, boenm dMmOzEMdOL
3OHM3bmBom d0MB0I6HMO 30H396909M0 3.0%-L 3OPHMMOIdO.

% ©odoMHd0m, 333-L godob gLobgd ab. http://pbo.parliament.ge/media/k2/attachments/KP0215.pdf
10 833-0L 3mHYbEOYMO ©EMBY FgBOLAYdYMNS ,30MBBBOL GomMHMOL 3dodmynbgdam. 3MAHI6EIO0 OMBOL TgE@oLYdAL
0900mEMMM®Ma00LOM30L obomam LOdOIFIH™® ™MABOLOL 33MI30M0 3YOM0ZO(E0V: "BOLIOMIMO 3MMOoMH030L FgROLAOY
LOFJOODZIMMLOMI0L: F0FOONYINY, (303MMAO MO, 30693E0MId0L HaLAGLO”.
11 bOdOPZIH™® MBOLOL Boge ge® LI dMLObYBY 333-0L EOLOMZMYMO® (303G BOLYdBN) BMYdIPMNS LOJOODZIE®L
9mbLObEgMO0L HOoEbM3bMod 3.736357 b 3030 (BYdGH™M: LogLhoh. 2023 BmaL 1 00630M0).
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©@003M000 3: 833 9o Lyen 8cmbobangdy, bmdnbocnimo anoto. PBO
LOBOIZIH™ OBROLOL FgBdLYdOm, 2024 BEPOLOMZ0L 6MB06OMIGO0 333 8.7%-00 dO0dOOIYOS O 86,369
0b MO®L 300MB9Y3L. dMLOBNTBV300, HMT FMOZOHMIOL GHJOMYOH0 93MBMI03YGH0 BOOL Hgd3oL O
06@moO300L gobbbzoz90Mm0 3HMAbMBYLOL gomzommoLBNbydom, bMB0boMgMHo 3d3-0L 3OH396909(M0
hoOdMm®hHdo LOOOYEIH™ MRBROLOL FOH390909ML LOTYOEM3OENVL 39Gom©I0n.
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©@003M000 4. 6mB060nIPH0 T3 Fanb PV®o.

LOBOIYFIH® OBOLOL 3OMEbMBOM, JOMZBYMO 606300 FMBYHOOIYMO 3MmmodozoL 9.6. ,LOM®0YBHOEOM
HEO9IH™G®00L  gomzomobBobgoom, 2024 BemobmzoL 06EOE0d J0dBOEMOGMO3  JOH3969d9mL
3990900 ©O 3.0%-L B00MBY3L. MABOLOL dog® 2023 Brmob 0360LOL ™Z3gdo adOdmMJdg39ybgdymo
Bmog®o 0bxrmoEooL LO3OMAabMdM dohH39690gmM0 2.8%-L FYOEIOO. 0BBMOE0L T0BOEMOMOZ
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00h3969090mdg  @odOMO 3oH396909(M00, 0LYZ, TMLOMMEBIMMO LOTYOEMZOOOD 39O 0MET0E.
0mLOB0TBOZ00, GMI 2023 BemoL 3gMmMg 6obxz3OMT0 0BRBRMOENOL FoH39690mMOL 8339MG T3 (306HgdOdY
303mabo 0gmboo 2023 Jgmt®g bobgzo®mdo H6O300Md0L @O LOLYOLOOM 3OHMEYJE00L FLOBMOM
00006MmBg ©oLYOOL 3603369(MM30630 3Magdod, MPYIEO 303EObOGg Bemolb ghHmzbymo 0606300 dogc
dmbyhHo®gmo 3mmobhodob gobozzgmab 8933009000, 0aMgm39 9LV 330HHOMI0 COTWJLOMIdYIMO
Bemogcmo 0bx@moool 3g0Mg BOEOL J93aa, LOdOYPFEID® MTOLOL LOSGOMIBMBdM Bemoy®o 0bmoEnolL
00h3969d90ma 0.2 33-000 do0dOMOEO 0360LOL FOHMABMBMOL JgoMgdom. dMB0TLYMO HYbYb(0900L
30m30maLB06gdom TMLOMMEBYIMNS, M3 0bWMOENd BEMoL ZobadvZEMOvdn 33oMg HYd3om
30603MHIMAL BOEOUL.

0mO3MHmdoL 3O Mabmdom 2024 Bgemb 0bx@MOE00 2.8%-L JgoaqbL O LOTYOMMZ3OEOOL 3ghomdo
96HM36mo 606300 FBEMOG0Z 3.0%-006 30HZ90909mML 06 FoOOFOMOYOL. OLOMZOMOLBNBYdYMNY,
Om3 OmambdE dmbghodymo 3dmmonhogzol, oLIY3g - LOZIGHM G@WOJHM®YooL gobLbgzozgdgemado
(33em0aN9003, JgLOJMIdYMOO, 30BO30OHMOML 3obLHZV390900 LO3OMIbMdM doH39650MadOLOFOD.
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©@0030000 5: bOIMIbIVDYO™ RVLHINL 06TV, 9B0MOL BOFHO.

11



0,
12% BHJn0 | 30M3BMBN

10%
8%
6%

4%

1
1
1
1
)
1
1
1
1
1
:
1
| Q
1
1
1
1
1
1
1
1
1
1
1
1

e S
ewmessssSsSsS S e e e o
2% 2.9% 2.8%
0%
2020 2021 2022 2023 2024 2025 2026 2027
= Q= 333-L VIBWSOMEO0 (1LdOOISIOM MBOLO) 8383-L VIBWSOMEMN (80030 M0V)

©@003M000 6. 8F3-00 @IRPOOMON.

LOOOPYEIH™ MBOLOL 3O MEbMBOm, OAMEMEbMYdYMMO g3MbMA0ZYIH0 OJH0Z3MO0L 3VMOMGMIYH O
39Gdm 0639LH030gd0L 3T3-LMVE GOOOM®MOd 2024 BMOLOMZOL 18.7%-L 300MBY3L, LOTYOIMMZOOO6
39Mom@do dBOOo HObgbiod 9g6gdd o 2027 BgmmbL 20.1%-L JgoEagbL. M3 Jggbgod JgGOdm
©OBOBMExoL, d0LO B33-MO6 TWOBOOMdO 2024 BemoLbMZ0L 16.3%-L, bmenm 2027 BenoLbomM3oL 15.5%-0L
©MB9Hg OOROJLOGEILS. dMLOBNBBV300, HMT LOTYOMMZO006 39OOMET0 FMMMOOLbO EOBODMZ]d0
3303 06 046900 LOZFOGOLO FMEOOB0 0639LH0E0HO0L EOLOWNBOBLYOMOE, d3ohHM3 0635LHOE0Yd0
©ObOMMg6n  ALOWMOMLAOL  Jomadymo  LYLLYOO® EOWOBLBLEYOO (303EOBOGY  VbagdMndoL
J0GOYOB0mO 00MOLbLO). FMOZHMOOL 3O MabMBOL Fobgogzom 2024 BemoLbomzgoL 3aMdm 0639LHO(309d0L
093-0006 @OOMOMOOL BO®O 17.1%-0g OMOL JMLOMMEBIMO, LOTYOMM®MZOEOOL 3gdhomado
3000M®Y00 O 2027 BanoLm30L 17.4%-L gOIHMEMEYOO.
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3.80030QINN LATIOMEO

RoLIOMPOO FoMYAML VBOMOBOLOMZ0L 360T3069MM30000 d0JYEYHOL FMENOOLO LOMO ML FMEIYIN MO
OHMam©OHE LOTYOMMZOOOL, VLY3] - 3OJIMZONO6 39MH0MET0. 30MEMOIG6DHOL LOOOIZIH™ MBOLOL
36Gmabmdom, 2024 BmobmzoL 609GM0 d0lEghoL dmmodbo LOME®ML!? (GFSM 2014) 833-M06
9mLOMMEBHMO BOOEOMOL -2.5%-0 FgoagbL (2023 BemolL 0360LOL 3GMabMBOm 030 -2.2% o0ym).
000LMO6, LOdOPZIH™® ®GoLOL 3O®a6Mdom, 9.6. dOEOBOEEGOYdIYMO dMEodbo  LomEML'S
00hH396909¢m0 (MGG 30M3IPM0 Fgbmgdal Hg3emOLOTWOIOEF00M F00MHdO OO 3odmnygbgdo IMF-
oL 3OMa®O3030) 2023 BEoLMZOL -2.4%-bL FOYHMMOYOO.
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2024 Bgemb, LOBOYEIH® MBOLOL BOgOMO 40789HOL EaBOBOHOL™ Bohggbgdgmo (-2.5%) 0.1 33-0m
6039000 3MOZ3OMBOOL VBOMMaN G dohHZY6xd9mMdY (-2.6%), O3 JOOHOMOO® O3MB3YM0d 030m,
GMI LOdOYZIH™ O@OLOL BOYEHMO d0xYE9H0L LOZOEOLObOOM®M Tgambogmagdo 336 IME MOGom
0MY3oHgd0 3MO3Mm™MO0L 30H390909ML. OMBOTBYMO OB MIYOPMNO MMM OGO O30MHO30M0, 0LY
306030600  gooLobo@adal  gobLbzo3g0Mmo  3GHMabMBOm. VMLObNTBOZ00, MMI OMFIMO3
LOdOIYFEIH™ MBOLOL, 0LY FMOZOHMBOL 3O MabmdBom 2024 BaemL BOYOMO 00939HOL IBROE0MO 3.0%-dY
390 oM 096900 O 0MBbOIBYMO HEY60 JgboMhY6EYOd LOTYOMNMZONVL 39 0METNE.

Mo 8990900 9O 0060 00339H0L'® IBOEOHL, H™BYIBYE 2019 BANOEOL 3MEIMOJO ,93MBMB03YGO0
®030LYBRMYooL gLobyd” LOJOGHMIGML MGFOBIMO 30bMBOm 9.6. dOPEIHOL dOEMOBLOL/OYBOFOHOL
B9L0, 0303 LOTPYOMM3OEOOL 39Mhom@In Boghmo d0y3gHoL dLEO3LOE T93(30cMgdoL HYbabE0dL
03a9bL. GMaM®E LOOOYEIH™ MBOLOL, 0L FMOZOMOOL 3GOMabMdYO0L dobgzom 2024 BgoembL
96H®M0060 00733900L CITOGOHL 3eMagooL HYbEIbE0d 9db9d0 O 06 dMYBOHYOd BOLIOMPMo Babom
306LOBMZOYM 3.0%-006 0doMHL. 39OJIMmE, 2024 BgemL LOOOYFIO™ MBOLOL gOHMOO60 d0YsaHOL
@axR030MH0L d0hH396909m0d -2.2%, ®OE 0.3 3OMEI6HIMmMo 36ghom obLbzv3Ydd FMOZOMIOL
0bOMmMa0®0o 30hH39690m0LAOL (-2.5%) O O0® obLL3OZ3YOd LOdOIYEIH™ MBOLOL dogk 2023 Bemob
0360L0L M39d0 3oIMI39Yb90YM 3OMIABMBOLAVD (-2.2%).

04939 bodaoLOLAYMEL, M3 GMIM®E I339 OM060Tbo, 6O MO d0739hoL bo®iz00 HOBOMMOL
03033069000 30GMOA76MHOL LOOOYEIH® ®FBALAL 3GOMEbMBYHOAL LOOOBOLM LEYEOG®N gyOHOOMOL
0mog3mhmd0L 3096 BoOIM®agboem 2024-202766. doGomo®o dmbo(3gdg00Lbd O 30FOEMYHdgo0L
OmM37896(h0m gobLOBM3GYM BOLIOMH® 3ga30L LOTIYOMMZOOV60 39O 0MOOLOMZOV.

gob3omM®o  LYJHO®OL VboMOBOL EOML, 3Mgm3g 0608369MmM™M30600 LOTYOCMZOOO60
39M0mEoLOM30L JgROLEIL  GOLIOMPGO  06OZOHMGgoo  g3mMbMIN3YM0  gobz0mOMYdoL
H06096(3000m06 d0ddOMYdom'®, 39HIME - OLIMJBOPMO FoLZOMPMo 3MEoh030L d0ddOMPYMYOdd
©0 3033060 93MbMB03xG (3030MO6".

LOOOYFIH™ MBOLOL TgyoLgdom, 2023-2027 BMaddo BOgOMO d0Y3IHOL ITROGEODOL (303G OE
39LBMMYOIMO 30MHZHMOO FMMOODLO LOMEM) O FJLOOVIOLOE, EOIO0M BOLZOMPYE® 3MBOGOOL
(8060 2026 6oLy, HMOILOE TWOLZOMIYOO 3MBOGE0O FEOGOIVOM JOOYMBOMNOY) JaMbi93d 333-0L
©OId0M0 3030, MOE 3OMBE0ZMIM0 BoLIOMY®0 9JL3OBLOY® O FYMOLLAMBL 0oL, H™MB Jg3gyboL
Ggomyco 333 3ghoo 3oL 3MHI6E0YH OMBYHg, MIYFEO LObymMIBogwm g3mMbmIngodo 3gh GaLIYOLL

1% 301x330L ©EgB0E0GE0 = d07XIGL Yehymzomo dnmosbo bagncom.

15 bogdoEMZamM™ML LOGOYEIO® 3MEIJLOL Bobg30m LObyMBBOEGML JHMOBBO dOYEIHO dMOL 3IBHGOMIYGMO, d3HMBMBNYMa
®9L3YOMO3900L  ghmooba  ®aLEYOMOZIHo  ©O  FIY6oEo3oMmoHghaoob  ghHmoobo  FP6oE3omYcmo  00939HI00L
3MBLOMOOMYOYMO 009FIDO-

16 33m030 9YOHEOBbMOS ©OTZ]00L, HMD boME30m0 3MmIoh03d LEOYMOE EOLIMIBOIMOL: FoEOBY39H0MYdgd0 d073aDhOL
bo®E30m0 BoBomab 8gLObgd 06 F00MYOLd 93mMbMINZIM0 303¢MgdaL dobgz0m.

7 obomgm LOdOJZIH® MBOLOL IZMIZ000 3POMOZOENO: "ROLIOMAG  3MMoHh030L FaROLYdS bodoBMIaMMLIMIOL:
3000MHMYMI00, (303MMOMOL, 30693G0GY00L HbGOLO.

18 5B6(h0(303MPM0 GobLIOMPYGH ggLdobLbad - GMELLE J39yboLb YoMyGmO 333 AOFMERGdO d0L 3MHYBEOIG EMBIL, bmmm o
@OML LOboMABoB™M 93mMbMB030d0 Jgh ®aLYIGLL ©HdL, 30EMY 0mMgdL (BWabgomyda 9qL3obLN), 6y 93MbmMT030L
3969m9d0L EGOML bEgdo dobo LEHOIYMOMOHYO.

3OME03mydo gdbdobbod -  OMEILOE J39YoboL Mgomyda 333 3ghoo oL 3MHIBEOYIH OMBYDY, FoagcOd 03 OOML
LObgEMABOBM 93MbMB030d0 gt MGLYIGLL YOL, 30 0oL (BOLZOMPG®O 9gL3OBLOY), B67 93MBMB03IM0 BO®OL EOHML
bogdo dobo bHdgmadgdd

06HO(E03MIMO ZMBLAOMOEOE0S - GMEILOE J394boL GgomyMo 333 3gHoo oL 3MHIBE0YM OMBYdY, bmm™m V3 EOML
LobgMABOB™M 93MBbMINgdTo BOZmMad MaLIGLL oL, 309 0MadL (BOLZOMIYMO ZMBLOMOOE0Y), V67 93mMbMInzxho
dMO0L EOML bEYdd CIBOEHOL 93(306HYd0.

3OHME03MIYN0 3MBLAOMOEOE0L - HMOILOE J39Y60L BgoMGm 333 HOBMMAYOL daL 3MHIBE0YM EMBL, Foga®MOd 03 COML
LObIMABOBM §3MBbMBNZOT0 BO3MId GgLIGLL ©YdL, 30MI 0MIdL (BOLZOMIPHO FMBLMMOEOENY), Vb 93mMBbMInz0L
3969mm9d0L EO™ML bEYdd CIBROEOMHOL 9330MHYdO.
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9oL, 30069 00gdL (BOLZOMYGHO ggL3OBLNY), ©by 93mMbmMT0gxdo BOEOL OGOML bEydd dobLo
LHOTYENOOYOO.
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©0030000 10: oL IGB0 380G 00.

LOZOEOLOLOE®M  FgBMLOZMYOMOD VZOZT0MHYdOm, LOOOIYZIH™ ®®BOLOL 3O Mmabmdom, 2024
BanoLomzoL Bogdmo 00359HOL LOZOOLOLOEM TYAMLOZMYOOL TMEYMmMEd 22,389 AL MOGL
9900a890L, ®»oE 1,496 OeMb MOGom 0MY3OhYod LOOOYZIH™ ™MxBoLOL Jogeh 2023 Bmob 0360LI0
3939mM909m 2024 Bemob LOZOOLObO® FgIMLVZMdOL LO3OHMZBMBM FOHZHB9dHML, bmenm 336 deMb
MMM 0MYFOHGOO FMOZOMOOL 3O MZbMBL (22,053 FEMB MO®0). YOO VM0B0IBML, BHM3I 3obLbzv3900
8906036900 GOmam®E  306HEO30M0, 00y  O0OO30GOEO30M0 ZOEOLObOEAdOL  LOSGOMIBMBM
9oh39690mgdL Jm®oL™® (0b. ©Oog®mOdd 11-12). LOdOPYEIH® MBoLOL FgBoLgdom, 2024 BrOLMZOL
LOEOOLOBLOOM JgBMLOZMYOOL BMEYM MO 383-0L 25.9%-L J00MBY3L, FMOZOMOOL 3OMabmdO 25.6%-
00. DLOOOYFEIH™ ™MABOLOL 3OHMZBMBOL MObObIdE, 2023-2027 BYOOLOMZOL FOEOLOLOYdOL
39xBOO©IOO 833-006 LOTYOIMME 25.5% 0769d0.

19 306003060 3000LOLOYL0, B3], BMOEOZL L3O 3oEOLOLOMIdAL LEIOMEBMBM FgAMLBZMYOL.
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11701306
QHG0

LOBOOJLOLOOM 306030GN  dE™d306mO30EM0
3930MLO3WAd0  B3dWILALOOTAN  3VALObOWIB(

LOGOEOLObOEM  FgamLO3MadoL  3MI3MBYBHYOOL
OMb9Bg 060MOBOLOL OMLOBOTBOZ0V, M LOdOYEIH™
OxoLOL JgxroLYdom, 2024 BymL 2.2 33-00 O0DOEHdO
30003000  ZoOLObOYOdOLZ Bommo  3mm0ob
LogOEOLObOOM 890mbOZmMYodo (47.7%).
JgLOdOANLOE, VMO30MEO30M0  ZOEOLOLOOYOOL?'
Bomo 52.3% 096900. LOOOYZIH® MRBROLOL FgoLYdOm,
LOTYOEMZOOOOD 39Homodo 3003060
8000LObOEYdOL Boemo?? PBBNIZ6gMME® 3MNBOHYOL,
bom®m ©O03mMadL 0HO30OHEO30M0 gooLobogodoL
Bomo. 0mLOB0TBOZNY, 6HmI dmEndgmo
LOTPYOMMZOOODO 3O MZbMBH00 9YHOBMOO OMHLYdYM
@obL3Omym 3MmmodmoldoL ©O FoMm30moLBNbYdYENO
2017-2021 Bemnddo 30bbm®m309mad mo
LogoOLObOOM® O LodgbLom GHg@Rm®300.
QBoLZOMYOO 3MEoH0ZoL F9AEAMBTO (33CMOMHdJOTY,
39LOdMMMY, godmMOB3z0MmL gobbbgzozg0900 dMBOT6YMO
3OHMabmHo0LOZ6.

©@003M000 11: 2024 6cn0b LOBZO@OLObVO® F98MLOZANHOOL SOMZ6ME0 (LVAVIZIO® MQR0LN)

11646
9056...

1OBOILOLOM 306:Q30MO  3G0306HO30E0
330MLO3WAd0  35VALOLOPIBN  33WVILOLbIPIL(

603 dggbgdo 0mo3MH™mO0L LogoEOLObOOM
390mLO3MYO0L LHGIIHYOHOL, FMLOMMEBYMOL, MM™M3
306030600 30obLObOEYdOL Bogmo dmmNob
LOZOEOLOLO™M TgdmbLogmyodo 2024  BemoabomgoL
47.2% 0gb6900, bomm LOIYOMMZOE0OL Zodom®dn
386033690mmM@O 3o0dMOOYoD.

©@003M000 12: 2024 6anob LO3oEOLVbV ™ G938 LOZMIONL SOMZ6MBO (80IVZH™OV)

20 30mE03000 gooLObo®o - BgbEgdd 30GE0306 Jmbgoedg 06 Fgambogomdy (LETJIMLOZM™M ZoEOLObOEN, Jmbgdal

300LObOEO O LLZY).

21 5®O30MEO30M0 3oEOLObOO — goEOLOLOEO (M, 0JEdo O Lbgo), MMIgME a0BEIdS F0BMOYdIMO LOIJMBMmOL
(LOTIYIO ML, dMBLObYMYO0L) BOLBY OBOIOHOL Lobam O HMIJMLHE 0bEOL dMBLIOGYOJMO 03 oOLObOLOM FodOOMO

BOLOM LOJMBEMOL JgdgbaboL.

22 3060739bh® MEBoLOL OMBOBHMO 3OHMEbMBO JYOHOBMd FgAEIa EOTZIOIOL: FMEJdL FoEOLOLOOL MYBMGBOL ozmobd
300M3M0bEYod dMIEIY36m BMyddo, 93MbMIN3YIOH0 gob30mOMYO0L 330MEOIZOM FOOdOOIYOd OMZMOE 30OHOO3060
300LObOEYOoOL VEANL6OLAHMOMYOS, dLY39 JMmbBgooL FoOLOLOEOL 3HMEMILYMMMOOEOL FOIMAObOGmY dobo Bomos

LOZOEOLObOM TYIMLOZMYOT0.
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©@003M030 13: 030@IVObOO® F90MLVEYA0, FFF-0006 CIBOODIOO.
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©@0030000 14: bO30@OVLVbOO ™ F9dmbVgMId0, BocPOMbO IVGO.
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4.b630MIM LAIOMEMN

30MOMO3g6¢H0L LOOOYZIOM MBOLOL 3OMabmdom, 2024 BemoLMZoL LOZOOLObEIM®M dOoMObLOL
000060Mg 0630MH080L AMLOHMMEBbYMO EgBOEOMHO 333-0L 5.4%-00, BOE 0.6 3OME96DHIMO 336gbHom
306Lb303wg00 MxOLOL 2023 Bamob 0360LOL 3OMabMBOLAVG (4.8%), bMM® 3MOZ3OMBOL LOSGHMZBMdM™
00h39bg09em0 833-00 4.7%-L (2023 Bemob 0860LOL 3BMabMBOm 5.1%) FgoEagbL. LOOOYEIH™ MBOLOL
39x30Lgo0m 303EOBOGY ObaguMm0doL 2023-2027 Bmgodo LOIYomMmE 3d3-0L -5.1%-00 BOOHFMYd30
HOIMYOmM0O@dY, 3MOZOHMAOL 3G MabmdaL dobgzom axmoiodo 2023-2027 Bemyddo Lodyomm@ dd3-
0L -4.5%-0L BOGOMYdT0 HOTMYOMMOO®IOO.

LOOOYZIH™ MBOLOL TJgxroLYdom, B03EOLOGYG 0baoMm0doL ITWOEOHOL dMLOMMEbgMmO 3amyoolL
9mo306 BodMIMmO39090m  dOOL 0O  ©OBOBMZIOOL  LOSOMZBMBM BOEO BOMIMOEgoL.=
307bgo30@ 030LY, GMI LOOBaOMmETMm JdghomEdo 0dMOHEads 833-do 0639LHOEOYOOL  Bomaogs,
©ObOdMEY00L HBOOL HYd30 OGHVILMMME ©3MI3goLOMGOL V8 BGOOOL, OMOTY® 303ENBOMY VbaOM0T0L
00MObLOL PYIBB3bgMME FOPYIFMOgLAYOOLOE IDGMPY639MYMABL. ©d b3 OoMLOBNTbV300 3oPdm
©OBOHMBgo0L DGO EO.
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BOIO0 13> (MBBMBO
-3% I
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- 0= 303006563 563HNBOL IMIBLO (bdd0TSIOM MBOLN) B08L0BMA HBBIGNBOL dMBLO (BOSSEHMS)

©@003M000 15: 808@060B7 063000800 3060, 8F3-006 F9020D®YOV.
o3 9990900 303@0BOMY 0Bg30M0T0L 3MT3MBY6HIOL:

e  LOOOYZIO™ O@BOLOL SOMZBMdOm, BT0dEOBOMY V630MH0T0L  IBOEOHOL BWGIMYOOL
36083690mm3060 30630306HMd70gm0  BOJHMG®0  LOZOIO®M  dOMOBLOL  FMLOMMEBIMO
©06030300. Covid-19 30b6®9dooL  gogmagbom d93306MH9dmo  93mbMAngxMho  dJHog3mooL
890amd, 2021 Bmoob LOgOMIMm OJhHog™mdd LOZOABMOMO® FOTMEMBELMEY, O3
303Mdgm@o 3MII36M BgmLOE. 0gdoOb 3dodmMINboMg FMLOEMMEBbYMMNO, HM3I LogoMgm
3086 Mmd0L  FMEYMM®Od 3603369MM300 go0dOEIGd @O LO3OFOH™M dOMOBLO MWOBEOMOL
30905m09LEYOL. LOBOYSID™ MBOLOL 3B Mabmdom, LOgOdhm™m axgoEodho 2024 Byemb 3d3-0L
9.8%-L 300mB73L, 3MO3EMO0L 3B MabmMBom 30 PaBoEoho 10.0% 0g96900. LOdOYEIH™ MBOLOL

23 30d@Eoboty 0b6ago®m0dob domobLo Bgazodmos gobgobommm Mmmam®E dmmoobo 0639LH0(30JALO O BMENOBO
©O60dMag00L LL3OMOL - IBOEOHO 6036OZL, OMT EOBOBME]00 OGBS LOIFOMmOLO 0639LMH0(30900L EOLOWOBOOLYOMO® O
9399060 LaLBL 0MYOL EOBOGOHGHO FLOBMOMLAOG.
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3OHM3oMmHboL Tobgzom B03EOBOGY 0630MH0To O LOZOFO®M dOMOBLO LOTYOETNMZOOOD
39M0omE30 33069 ©Yg39000 boLOGMOYOO.
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©003M000 16: bogoFO ™ doaMObLN, 883-0006 F9030DDYOO.

o3 999b900 303@0BOGY 9630MH0T0L ITBOEOHOL EOTWOBOBLAdOL BYyo®M™MagdL, LOOOYEIH™ MBOLOL
3OHmabmbom, 2024 BmobmzoL B30bo Joddm Fodohomydo @©O @@obobLydo 6o30900L
0mLOMMEBgMO FMEIM®Od 1,405 3eMB 0FF EMMOGL FOIYHMMOYOd O LOTYOMMZONVL 39MomOT0
3903060900, bmmmm MmOz mdaL 3OHMabMmdom, B630bo 39Mdm ZodohomyMo @O @0bobLYMO
6030900 2024 BgembL 1,573 36 0FT @MEOGL TJOOIIOL.
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©@003M000 17: 6006@0 390 ©O 303000MIMH0 bOF0@YO0, 86 VI8 @MPOAHN.

19



5.0MB6IOGHIV( LAIOMEO)

LOYOPYFIH™ MRBROLOL EVTZg00m, 2024 BMOLMZOL BIMOL 3oLO M3 d8MH9a0HOL FMEIM™dd 51,5617 demb
mOML ZOoIHMM®Ydd, bomm BG®EOL Bmogdo @Hgddo - 15.3%-L. ®mO30L dbMog, WIMOL dobo M2

03®930H0L FMLOMMEBMO FMEYMMOd 27,890 36 MOMOL, BGOEO 30 - 16.8%.
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©003M000 18: BIemob dobob M3 8BH0L dHI3o.
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©003M000 19: B3genob 3o000L M2 8GBOL H9IJ30.
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LOOOYFEID™ MBOLOL 3OMZBMBom, 2024 BELOLOMZOL FMLOMMBHMNO LOYOMOTMGEOLM HYdgH3900L
7.7%-00 3G O. JgLO0OTOLOE, 2024 By Mgda?3900L MEYMOO 5,403 g6 0TI EMEOML FooMmBo3L
(3.1 ®30L 033mGOGHOL FgOOO0?), bomm 2027 BmoLM3OL  LOYO®MOTMGELM  MYdYMZ700L
AMLOEMEBYIO FMEFYENMOO 7,164 ML 0TI EMMOM0 096900.
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©@0030030 20: LogBHPOIMBHOL® H985MD3900, dcnb V8F MV GO.

o3 399bg00 3gG®dm LadHM®HY 3o(390aem LyLLYLL, LOGOIZIH® MBOLOL 3O Mabmdom, 2024 Bemobm3z0L
0mbodbymmo doh3nbgogmo 60,825 AmMBE mMOML B00MBy3L, ®OE LOIMOZOMOMm 3HMILMHMOL
3900M900m, 2,615 3eMb MOGHom 39hH0o. 9MB0TbYMo HHbIb(300 BOMMYLEYdY 2023-2027 BeMmyddo(s.
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©@003M000 21: 39600 Lggem®8g 306933¢m0 Lybbgon. b68myon. denb cnoo.

2 ©9dg®39000L 0©Y3Z0HOMO0L FgLOGOLYdMO, HMEM® 3 BgLO, 3OdM0Yg69d0 3 MZOL VIZMGHOL FIOOO -
https://www.imf.org/external/np/pdr/debtres/#lll_B
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6. 3030 (MA3MBMABN3IN0 LGEIBIEJB()

0036OM93mMbMBN3Mo  LEY6VGYd0  BOGAMOEEIBL  93MBMBN30L  LOdOBOLM, Yzgmodg I9H O
AmLOEMMEBIMO LEJEOMOEOD Zogm3oMaLBNBYdgMMO goob®MoL 3gdmbgazodo J3gydboL 93mMbM3030L
d9LoOdeMM gobz0MOMgOOL BMOYENHdUL.

2024 BmobomzoL LOBOBOLM, M3HO3oLHYMO O 39L03oLHIGO LEYBOGYOOL ©OTZ39090L TMEOL
do®Homoo gobLlbgozgdd GIPLYM-13Bo0BoL ™AL O Mgagombdo 303OBOGY Zam3MEOHh03YIH0
0m3mY6g00L AMLOMMEBIM ZO3MMY69030d (ML JO3MYbo LO33900 3OHMOIIHO0L BOLYODY
OmamdiE  ®gaombol, 00939 JLOGMmMoOMm  000MYOBY, V3dgm3g, LOOB3gLAHOGOM ZOMHgIMBY,
®LeMOLM30L EOBYLAdYMO LOBIE09d0L ZIMbom FLOBMOM §3MBbMB030Dg O 0.3.).

LOOOBOLM BMEYIMO JI39dL, HMI LOJoOM3gmm™ma3n 2024 Bomb HPLYM-130M0060L MAL 9gbgdd O3 IbO
0LY3g HMEMOE ZMMOOMIYO g3mbM303odY, ®™PYFEO dmogcmoO® 3960 OODHOGMOMILL g39Yy60L
93M0bmA030L, LOgOM9Mm ZodMhmoolL LG ™MIn 33mo3 VOGO HHO6I6(3E00 339d6900. O0BOEOYOO
HOMam®E LOJMBMAL, 0Ly dMALObYGHO0L gdL3mMbo O, FgLOdOANLOE, FOYdEmMdgLEYdS HIG®OdIOL
00hg39bgdmMad0n. oddLMOLOZY, 2023 BmaL I-lIl 3goddHomdo O®BOJLOMYOYMO 93mMbMIN3YMO
90hH39690mMgo0L 3ogdsmodgLgdd oacMdgm@do.

39LOdEMYOgMNO 3OB30LOMMM™ FOZOHMYZMBMB03YM0 3ob30mOGHYOOL M3H03OLAHYHO O 39LOJLHIGO
LE9bOGY00.

™3dHo3oLHY®0 LEYOHOGO F3yeMOLLIMOL EVFZgdOL, HMB LOJOBOLM LEHBOGMOL FgOMmYdom, dMbEYdO
93MbmMAB030L J@O™m LEGORO HYF30m FOAMBEMELENIdS O LOZIOIM OLOOMOBLOL VMIMABLIHO.
00039 ©0d3900L dobgzom, 2024 ByemL LOJOOMZIEML 93MBbMB030 OBOMHMYE BLOTMOMLMOL
9O IBO®M LEOOWOE® obOZOIMOL HOEOL O GPLAM-g3DV0boL ™AL, dVaMgm3g M9a0Mmb3I0
00006069 39Mm3mMobhozado  (33emommgdgoobl @O dLMBMOMIn 80306OGHY FMLOMMOBIMO
93MbmBogyco 8969mmgdalL MLOMMMEBYMO F9HY3J00 J3MbMB030dY dm0gh Johym@BOm gogmaboL
396 dmobE9bL. 03039 LE3GBOMOL Babggzom, HMZMGE LOogoOM3gemMmB0, 0LY OBOOHYD L@ OoMT0
0mb0dbyem ™AL o6 dMm3Yy3g0d BOLIOMY®O/30MOL FEFHOOMIOL 3OMOMY3gdo0 O ALMOBMOM
89060MHhY690L FOBLOM WOLZOMY® 3MBOEYOL. M3HBoLEHYEO LE3YbOEGOL Bobggom, LoJoOHMZgmm™mTo
2024 Bano@ob Jx3tm 39(ho@ 300mMEMEbM®Add HyG®HoLbHYMOo LYJHMGO O JBRGO® FJHOE O0dDOOIYOO
LOZOGMYM FMMbMZHL. LOTYOMMZONOL 3gM0omET0 M3H0JoLEHYOO LEIBOMO 3YmMabbIMOL FYPINZO®
OO0 JM3L J3994ob0d0o O FoMOMm 93MBMIN3YM BOEOL.

39L03oLRHIM0 LEYbOM®O FYMOLLAMOL EOTZ900L, MMI GYLYM-13EVEboL ™AL O ®Yaombado
0000606y  3gm3mmMOobhogy® IM3mYBtIoL  do3MMgbo  9gd6gdd  LOJOOMZgEMML  93mMBbM303OHY
LOBMOMI0 3030B6OGY 93MBMT0ZIH0 BGOOOL FMLOMMEOBIMO TF9bgMadoL FOOOMYMYOHO® ©O,
d9LOOVANLOE, TgLodm™m  JgEYagoo  doLObYod  LOTPOMMZVEOO60  3gBHomEOL  93mMbM30ZYO
90hg89bgdmMaddg. 39LOBOLAHYMO LEIBOMOL dobgzom, oLY3Y FMLOMMEBbYMOO, OM®MA3 HIGOLHIYMO
60300900L gOdMEMELbEMYdY, HMIJMO3 2021 BM0Ob OBYM, 3oaMdammgod 2024 BymmLoE, MPYIEO
d0Lo H993900 LOFYOEMZONOL 3gOOMETN LOOOBOLM LE3YHOMOL EVBZ3JdOLMOL JgoMgdom, BO3MYd0
0d6900. LOFYOMMGZOOOL 3ghomEdo 39LOTOLHYO0 LEIBOIG®O  FYMOLLIMOL ©OTZ3Jd0L, MMI
93MbmAngoL Jomomo BGEO dbgmo doLOMBIY30 0g69d0 O TJ33E0MYOIMmO  93mMbm3n3xMo
0gdH0g™md900L BMBBY, dLYZ] BoMIMYO0L 3MHgbEOMOE x0E0ODYOD.
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LOO0YEIH™ MRBOLOL FOIOMYZMbMIAN3®0o dmEgmob (PBOMFM) Lb3oEOLL3L LEHOOGMO 9XBYIBJdY
dmgagooL  Mgomodoool 30OHMgddo Mm®o  doGomOEo  BO3OMYZMbMT03xMo  06ZOHMEOOL:
06@MOE00LY O GYOmYMo 333-0L0 33MMOMYd90L. EOBOGONHYHO FOIOMYZMbMINZYG0 (33TMOEIYONL
LOBOBOLM LEGBOGOEOD FOOLMYO0 OB30OHMOHOYMNO VBRMOF00LY O 3F3-0L BGOEOL IM39d0m.

Mgoamy®o 933-0b BGOEOL ™3HdoLHIYIO0 @O 35L030LEHYOO LEYOOGYd0 BoMIMOEagoL Byam™m
0MByGH0MO 033905000 JgLodenm GO 0BOE00L 9O LOGOBOLM L(3YIBOGOEOL goObMmOL.
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=0 333-1 BHOOL 0IF30 (LOGSBOL LBIBI®N) 833-b BGHOOL B30 (M3ONFOLIGH0 LBIBSEOO)

= Q= 333-b dGHOOL ©3330 (33L0BNLOIGO LEIBIE)

©@003M000 22: ®g0oenmo 3ds-0b 8H@ob 99830 (b03080LM®, M3H0FoLEIGH0 @O F900doLAIE0 LEIEOEDHo0).

903MmM93MbMB039M0 L3YbOGYd0 9JBYABYOO EOTZ900L M MT, M3HodoLHIYM0 LE3YbOEOL Jgdmbgggodo,
JmMOob0  LOTYOMM3OEOOBD 39MHOMEOL FOBTOZMMBOT0 39M3VBYIOHYMO® OOIO0MO TM3J00
HomMOdEIdY, bmmm Jodhymxomo LEHEOGOL E@OML, ymagem Bgmb  LOOOBOLM LEHBOOMOL
8900M900m, FMLOENMEBIM 0O §3MBMB03YOH0 ob30MOMYdOL JobhymBomo Hgbab(30900.

00 033909000 OM3OMOLBOBYOOm, M3H0IOLHYMHO LEGBOGMHOL Tgdmbgazedo, 2023-2027 Bamyoddo
93MbmMAB030L LOTYOM™M GJOMIYOH0 BGOEOL HYd30 6.8% 096900, bmamm 3gLOJOLEHIYMOL Fgdmbgzgzodo -
3.4%.

o3 J99bgod LOAMALAVGYOM™M @BOLYOOL 0bBMOEFOOL, oL ™M3HodobHIMo o 39LodoLH Mo
LEGBOGYd0  0M30MOLBNBYOL BEMYOoL FOBTOZ3MMBOT0 VBB MOBEOOL HYbOBE0gOL 93mMbmBnzyco
BOEOOLO O Fg69MagdOLOL, O3HIM3Y - C6BRIOF0OL LOSOHMZBMBM dMOYMOL FgxroLYooL Y3 MALL.

™3H030LHYOH0 LE3gBOEMOL JgdmMbzg3030 FMLOMMOBYMOL, HM3T NEWMO30O FJOINZOM® FOOOFOMHOIOL
LOOOBOLM LEYOOGOL (LOTPYOoM™ME 4.1%), bmmm 39L0d0LEHYOHO LEYO6OGMOL Fgombzg3030 FPYBT030©
603900 096900 LOGOBOLM LEYHIGMDY (LOTYOM™M® 2.1%).
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= Q= (6BWG0S (33L03OLOIGN LBIBIO)

@003 23: 0603¢m0(300 (b03080LM, MIS3HNILEIGH0 @O SgL0B0LAIH0 bEHbOEYIN).

oMM 333-0LO O VEBRIOFOOL M3HNIOLHIYHO LEYBO®YOOL 3MBd0BOE0O BOGIMOOZIOL dINO60
0m@amolL Mm3HodoLEHYGO LEHBOGOL LO®YJI3gmL, bmm®m 39L030LHIH0 LEYHIMYOOL 3MTO0BOE0L
93MbmMAB037M0 gob30mOMYd0oL 39LOTOLAHHE®O LE3YBOGMOL dOBOLOO.

MmO 9YOOBMO0 EOT3900L, H™MA 3603369MM3060 OO MYZMbMI03 M0 FM3qd0, 30H39¢(m Mogdo,
LEMGYE 03 MG 0bEOIOHMMHDY dMObEIBL Fo3(MagboL. MOZ30L dbMogz, Mgomy®o 3d3-0L dGOEOO O
06300 o3cmMoboL dbYBL 9EHMIVBYMBY, BOB VaMIM3 93MObMINZYEO0 F0bdOGLOL FOHOMHOIMNO.

LOOOBOLM LEYOOOMOD TgOOMYO0m, FOMOMO §3MBbMBN3YM0 BGOEO 6036O3L LOGOBOLM LEHEOOMOL
d9oM9o0m ZodOEOM ghHomMdMNg FmmMbMmaboL @O, FJgLododoLOE, ZodOHOMm @WOLYHOL, bmmm
93MbmB0z0L HBOEOL 3xET0Z0 OOOMO Hgdd0 9OMMOT 030 FMMbM3zboL O, dgLOdOTNLOE, BOLYOOL
3M900L gobod30mHMOHdL. MOZ0L FbM0g, LOBOBOLM LEYEOOMOD FgOMgdom, FOMOMO O LEHOOOMYGHO
063MO300 OBOBMEYOOL LEHOTYML VFFOGYOL O bgmL JBYMOL FMbIVGYOOL LEHOTYMOMYOOL, MO
DOEOL ghMmMOMmM03 IMMbM36OL @O, TJgLOdOTOLOE, ZOFMIZHdOL, bME™Mm VOO 06BWEOF0O
@OBME30L LHOTYMHdL JOboL O LOTYOMMZON06 3gHMOT0 FMMHLMZHOL VIFOGMHOL.

39L0BOLAHYMO O M3H0TOLHY®0 LEYOEOMYO0 03gdIMOO 00 OTZ900m, O™MA3 IMVZO™MBOL bodEz0m0
3OmMo®H03d BoM03OOMYod 0Ly, GMaMME ANOZOMO0L F0g® BoMImOagboem m®m3HodoLbHIG ©O
39L03OLAHIG LEYBO®YOT0d dLOLIYMO. LOBOIYSIH™® ®BOLOL ®3HodoLHIHo LEGboMo dmoOzL
0mogmhmdol ™m3hHodoLbhy® bodEz00 3mmodogzoL, bmemm 3gLodoLHIG LEYbO®To  dmOgd™d0L
3gL03oLAHYG LEGBO®OM FOMZOMOLBNBYdPMO bO®EZ0M0 3MMOH0ZOd FOMNZOMOLB0BYdYE0?S.

25 LOJOOMZYMML 30MEMOIZ6M30n 2023 Bemob 29 BmMYBdYOL BoMAM®agbamo 2024-2027 66. do®omoo dmbo3gdgd0Lo ©O
00006H:MMY0900L EMIYIYOHOM BOOIMDAJ60MO LOSHMZLMBM dOH39690Mgd0.
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6.2 M3®030LOIMN O 33LNBOLOTECN LGIBIEYIB(
o3 999b900 93MbM30336 L3HBOGMYOL LYJHMGHd0L Fobg30m:

30mOMON g3mbmangymo BGOOO O BoOLYOOL FOMOMMO EMbg gobo3oMmMdYdL 03dL, MM™M3I LOOODHOLM
LEYOOOMODb FgEOMYo0m, 0dDGOEIdd oOLOLOYOOL EOLOOgEMO dODO O, TgLOdOBOLOE, doylsgdhdo
dmo0m0dgdgmmo  goobobomyon, bmemm Johymxmomo LEJoOMOL gobgzomocmgooLb Jgdmbgzgzodo
AmLOMMEBIMNO, MMI  ZoEOLOLOYOOL FMEBIMM®MOd  LOOODHOLM  3OHMZBMHMOL  FgEOMYoom
893300 900.

. 31064
30000 B3J00! 3GMBEMB0 28025

! 25387 L .
| . A
25000 : 22991 - o=~ 25677
' ==="""241u7 ce====0
! 0975 _22290389__oQe===="0 23319
20000 : 222 _ 0=~ 22389
| _gae2 T, 2072 o
== 18917
15000 !
|
10000 :
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=== 5030051bdO( IFMLO3TB0 (bOBOBOL(M LBIBIMO)
LOGOOALOLSOM FJBMLO3LJB0 (M3ONFOLICN LBIBIMN)
= Q= 1030031bOOM FIaMLO3W BN (3auNBNLOIEGN LEIBSIGN)

@003 24 bO3OEOLVbOO™ F9dmbOZMgd0 (bLVdVBOLM, MS3HNILEIGH0 @O S9U080bEIO bEIOSOEYON).

oLggg omLOBNBBOZ0d, M3  LOOOYEID™ ®m@OLOL LEYbOMIgdOL dobgogom, FobLOLZOZ39dYM
LOZOOOLOLOEM TFAMLOZIMYOOL SOMFBMBMOL YO MO, boMFgddo FOMZOTMOLBENBYHOYINOO FMOZOMONL
0096 BoMIMEag60mmo 39LOOVINL M3HO3oLAHYG O 39L0TOLAHYG LEYOVGMYOT0 dLObImo boMgEgooL
0MEIMM0900. gL ymizgmogg 30Mo306H 00LObgdd BOYOMO d07EIHOL IBOEOHOL B3O YOODY,
OmIgmoE  3obbbgogadd OMaMME  LOOOYFIOM ®MAOLOL LOdOBOLM 3OHMZbMBYOOLOZOL, 0LY
0mO3MH™Md0L M3Ho3oLAHY®O O 39LNTOLAHIYMO LEYBOEYOOLOZOL (0b. EOBOGMYdO 7 ©O 8).
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a=Q== 500 0)0 60I5IOOL 300560 LOTWIPM (LOFBOLM LBIBIMO)

6036010 60I5IONL 3AT0060 LOTEM (M3GNBNLIMO LBIBIMO)
= Q= 60I00)0 60I5IOOL 300560 LOWOM (33LNBNLOIMO LBIBIMO)

2026 2027

©@003M000 25: 60900 30339000 da0060 L™ (LVOVBOL®, M3HOB0LAIHO O 390080LAI0 LEHEI®YOn).

™3H030LHYH0 LEYBOGOL BobyE300 FMLOMMMOBYMNY, HMI BOgOHMO d0x590H0L CIROEOHO 2024 By
99606hHY6900 3.0%-006 6036xmMdBg OOMO. J98a™MIT0 MObEOMOL Fga30M®add ©O 3339 2027
BamoLOmM30L 30LO 3T3-MOD6 FIROODYOO -1.6% 0J6900. BOE 990900 9OMOOBO d0IEIHOL IBROBOMHL,
2024 BanoLOM3OL -2.2%-L ZOIHMMEIdY, bmemm 8goga Bmoddo FgaEo®gdooL ©O0BYgdL ©O
09000300 833-0L 3.0%-0L J§399Mmm 0g6900.

dgmbyg 3dbMog, 39L0BOLHIYMO LEYOOGOL F0b30MOMYdolL B9dmbag3odn IMLOMMEBIMONY, MHMI
Omam®E 0000606, 0Ly dMIEIZ6Mm Bemgddo Bogdmo d0lsabhoL IBROEOHO 3.0%-006 60867yMdY
d399mm 0g6900. 03039 H9bIbE0d 996900 9M™M0060 d0hEgHOL PIBOEOHLOE, 030 2024 BgmL -2.8%
0g6900 o 899093 BMyddo 3303030® 833-0L 3.0%-Bg 603(Mgd0 0g6900.

03Mgmz39, 8608369mMmM30600 (330N Yo0L ©EOI3900L 30O MO0g0dn ™y MO F0dOOHMPYMYdOL 076900
0MHLAdIMO BOLZOMIOHO FMMODH0ZO FMOZOMOOL boGFIOOL LbzOEOLL3Y LEYBOGMOL  TgLOdOINLOE:
93MbmMA03M0  (303M9d0L  OOOMOBLYOOLO @O TJLyLHgooL (9BhHoEO3MIMN), ™y 3doModom -
30dmM0gMH900L (3OHME03MIM0) 030OHMYMYO0.

™3H030LEHYOH0 LEGBOGOL MOBObAVE, 2023-2027 BENYodo BOLIOMIYOH0 3MBOE0V (00759HOL 303MMYOOE
30MadhHoMgdgmo  306H39moo  dmmoobo  LOM@O®Mm Johymxyomo 60360m) EOIdoMmo 0g6900
(99L3OBLOY), BOE 603BO3L, H™MA dEEOEO 0J3L FMOZOHMBOL FbGOOEOL 93MBMI030L LHNTYMOMHYOOU.
0mb0dbgem 39GHom©I0 93MbM3030 3MHI6E0IMBY 9DHo® dM0gMEYod O FMOZOHMIOL BoLIOMIYOHO
3mmMOoh03o 303em0L 3030OHMIYMYd00 dMJ3gEIOL, HOE OOOL 3O ME0IMIYM0 9jL3OBLOO.

o3 999bg00 39LAJALAHIYG LEGBOE®L, BOLZOMP®O 3MBOEY EOEIYOoMNd 2023 Bgmb (9gL3OBLNY),
6HoLOE 9omMbgznzd 933-L OYdOMO O30, GOE 6036031 HMI dVMB0IGYMM 39MH0mET0 93MBbMINZO
3mH96309MdY 9o JdM0gOOIdd O VIO 0J3L 3OME03mMIYG ggLbdobLoodL. 2024-2027 Bymb
3oLIOMYOH0 3MHOE0O EO®IO0MNV, MJYFEO J3MbMB030 HOAMMNHJdO 3MHIBE0YM MBIL, TgLOdOTOLO®
R0ogLOGEYLY VBHOEOZMIYMO 9JL3OBLOO.
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®o@3  9dggbgod  LOZIBHM  LYIHO®L, ™3HodoLHYMo LEIBOGOL Jgdmbggaodo, 2024 BymL
AMLOMMEBIMNO CMaM®E 9gdL3MGHOL, dLY3g - 033MGOHOL IJBGO® Jgho HOEO, M™IYIEO
LOTYONMZOEOOD 39OHMET0 3603369MMM3060 93MBMAN3YG0 JOAMEFMEbEYo0L @WMEdY, IBOH™
LEGOWO® VWAL HYOOLHIYMO LAJHMG0, MYFEO FIEOMYO0m FODOEOMO 9g3mMBbMT0ZYH0
0gdhogmdolL O odMEomo dMmMb3mbolL @MBBY, ZO0dOHEIOd IMbIOGYOOL JMA3MBYbhHo, O3
0300MO30 ZOBOEOL FMMbMZbOL 033MGODHDY. OMB0IEYMO 30 JgoMgdom FodOEOL Logoghm
00mMOBLOL EIROBFODHL. 08089 EOML, FMLOMMMEBHM OO, HMB 89033MYO0 LOZOOLOLOJMM dOMOBLOL
Lb3OEOLDZO 3MA3MBYBHOE, BrOE VoLObYLdY HMEM® (3 303NBOGY VBaOMNTNL, dLY3T - 3030HOMMOL O
Q0bobLYEO VBaOMNTOL LHGYIDHIGODY.

39L03OLAHY®0 LEGBOMOL ZobgoMOMYdd O 93mMbMBN3YO0 VJH0g™md0L JJF3E0MJOd J30380HYOO
LOgOMYM ZOgMHMOOL JJB30MIOOL O, V3MHIM3Z], LOFZOOLOLEIMM  dOEOBLOL ZobLbZVZggdYM
LHGIYIDHIGOL.
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©@003M030 27 d08@0b0Bg 0630M0300 60am060L0 (bV6V8OLM®, M3HOILAI®O @O 390080LEJIGO L3H6VDHIN).

0mLOB0IBOZNd, HMAT 39LNJ0LEHYE0 LEYbOGO 2023-2027 Bemgddo B03OBOMY VH63OH0TOL IBOBFOHL
LOTYOMME -3.3%-0L BOOFZMY0T0 3OMIBMHBOGMYOL, benm M3HOToLAHY®O 30 -7.0%-0L WOGMZmgddo.
2027 BanobmzoL M3hodoLbHI®o O 39L00LEHIYO0 LEHBOGHLOL Fobg30m, 303ENBOGY V630MH0T0L
©IBROE0HOL I9ROOOYOd 333-MOL6 JgLOdO30LO -8.0% O -2.0% 0969d0.

0m69homIYcmo LAFHOGOL OJH03MAOBE 30GOOO30MOS EOIVZT0MYOYMO 93MBMIN3YM0 3OB630MOMYOOL
h906®953090mMOB: OMOMO OJH03MO0L 30O Md90T0 FMLOMMEOBIMNY, HM3T O0dOYOO F303MY(393030
0MHLHYOYMO BWIMO, OaMIM3], 9OHM3bIMO 00630L0 O LLHZO H3MBOHYHO ZMOH3MGHOF0900L LOJobom
©0 JEbMmIYcmo 0gH03900. MO30L dbMH03, 39LNT0LEHYMO LEYBOGOL Jgdmbz930d0 FMLOMMMEOBbYMNL, M3
9OHM3abymo 0063000 O 3MIGOHEOPMO 060639000 MMM 0gH03900, dLY3g - 30LOZY00 LOBOBOLM
LEYBOOMOD TGO OGJOOM EOOZMIOU.
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™m3HodoLbHI®o LEIBOMOL 30OMdx0T0 M3 GIIYMOL FOLOL MEIBMOd YMZIMMZOL OJoMOJOL LOOOBOLM
LEYbOGNOL FgLoOdOANL FoHZ3Y6909ML, bmmm 3g9LO3oLHYG®O LEYBOGOL Fgdmbggzodo M3 oaMgaohoL
AMEIMMO0 603 GO0 LOdOBOLM LEGBOGMOL JgLododol dohz96509MmBY.
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93MbmMAB03030 9MLYOYMO HYOYOE(309d0L FOMZOEMOLENBYO0m TMLOMMEBIMNO, MMI 39033 YdL
OHM3OOE Joo 93mbmaogyco 9gdho3amogdolb LHG®YIHIHO O F0dOOMYMYd900, dLY3g - LOZIGIM
LAIHOGOOL HH6EIB(30Yd0(E. 08 Ym3gemo39L 3MA3MAgLYGOE SMBIGOLMZ0L 36033690MM30600, MY
HM3m® 390330900 J39Y60L MO0 OBODMZJoO.
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800560 IBHM3EIWN ©365BMB0 (M3ONBOLIGN LBIBIEON)
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©003M030 29: 8oam0060 9HM®363c00 ©0608™30, % JT3-0006 (bVdVBOL™®, M3HNI0LAIGO @O 390030bAIG0 LEGOPIon).

™3H0dobhycmHo LEgboMOL Jdobgz0m, LOTYOMM3ZOEOODL 3dghom@dn gagybolb Too (BEMOO6O
9OH™M3679mM0) @O6ODMZGO0 JBOM® 63O NBGYOO LOBOBALM LEYBOOMOL g OMYdom. LOdOYFIH™
oxobob EOd3900m, FOMOMO 93mMbM303YM0 BGOEOL ZobodoMHMOgoL ZodOHEOMO FMmmbmaby, GO3
BoobomoLyOL FMbBOMYOOL O, FgLOOVANLOE, 8godE0MYoL 3gOdm LYJHMGOL EOBOBMamdL, MYI(3O,
30d0MOO0L F3MOZOHMOOL EOBOBMZYOD.

®o30L 3bMog, 39L0BOLEHYGO LEYBOGNOL Fgdmbgzgzodo, LOOOYEID™ M®BOLOL EVIZd0m FMOZOMONL
©ObODHMEY00 9030 EY0d, IMOZMMO0L FLGOoEOL  gdL3OBLOYGO  @oLZOMMPGOo  3mmobhogoL
306bmM(309M900L Fg0mbza3030, bmmm 39MHdm OBOdMAqd0 MILOMYdOL T93(306900L boMgdg
3000MEI00.

29



©3656 X0 1: bOONISIOM MBOLOL CIOSLIEH 33 (MI3MBMBN3ICN 3¢r(MBBMBIBN 2023-2027 ELJoNLAIZNL (LOOOBOLM LBGIBIC( )

2020 2021 2022 2023 PBO 2024 PBO | 2025 PBO | 2026 PBO | 2027 PBO
ROIHo ROIHo (o [0l e [ S WlvTeThwll 3O Mmabmbo | 3G mabmdo | 3thmabmbo | 3O Mabmdo

MHISWIH0 LAIOME0 Y%-3em0 dO©O

®90mYMH0 80060 0O SOMOIIHO -6.8% 10.5% 10.4% 6.8%
1LEMBLIOIOM BOLISAL P6BEOFD 5.2% 9.6% 11.9% 2.7%
933 EYBEIHMO0 7.3% 10.3% 9.0% 2.9%

6m3060mMycHo 333

800060 OG0 49 267 60 003 72,266 79,473 86,369 93,567 109,358
80060 033 OGO 15 847 18 626 24,781 29,784 36,863

0393 96O Lym dMLoObmgdy

OG0 13 234 16 179 19,466 21,407
QOO0 4256 5023 6,675 8,015

% 883-00106
S3LOOIE0D 119.2 116.5 109.8 108.6
9mb3dGIOS 95.3 97.5 85.5 83.9
306d0 87.8 90.5 79.1 77.0
bobyEPBBOR 7.6 7.0 6.4 6.9 |69 | 69
0639000300 23.9 19.0 24.3 24.7
300 15.3 11.3 16.1 18.3
bobgEBBOGM 8.6 7.7 8.3 6.4 |66 | 60 |
8mm0060 9OHMBEIT0 ©OBIOM30 11.4 8.6 19.7 18.4
bobgmBBogM 1.1 0.6 5.2 4.9
3063 125 7.9 14.5 14.8

BOL3OWIGN LATOMEENZ 86 OGO
898mLOZMY0 O 3OIBHIO0 12,407 15,143 19,377 21,798
LOFOOLEbOEM FYIMLOZEYO0 10,964 13,380 17,386 19,580
30603060 3oEOLOLOPYO0 4,433 5,395 7,797 8,915
0G306HO3060 FOOLOLOPYO 6,531 7,985 9,589 10,665

26 poMEgd0L, dMOB0BOBLYMO dJH03900L O BMBNBOMYMO 30Ol dMOZOMONL 3OMEBEMBO gPMOLLAMIL LOJOO®IgMML 30OHMO3g6h30 2023 Bmob 29
6m9309emL BOMIMPDa9b0m 2024-202766. doM0mO©0 3MBO398900LO O 303OOMPYMYOJ00L M IYII6HOM FO6LOBMZOHPM LOSOHMEbMdM BoHZYDYOMYOL.
27 90060 307591H0L BNEO060 LOMOML FOMEO Y3 06EOIOHMEN BOMIMOEEIBL BOYHMO d0ysaHoLb 8oh3769d9MU.
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390mLOZMYd0 O 3MOBHYd0
LOZOEOLObOM FgaMLOZMYO0
30603060 3oOLObO®YON
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0MHO®0656LYO0 0JH03900L BGOOO

LOMBYOOEFOM LOMEOM®
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80003MOMO0L 3OO

LOZOM g™

LOF0BOM
0mEOOx03E0MJ09m™M0 3ME0dbo LomOM
90060 00739HOL ANMOOH0 LOMEOM®

3MBINGHIW( LATOMEN

60060 JEbMIM0 d9J(H03900

63060 LOTbOM dJhH03g00
BOOO™ BImo M3
BOOO® BImo M2

12,960
4,229

-553
-4,574

29,654
23,467
6,186
-4,596
-4,481

25.2%
22.3%
9.0%
13.3%

34.9%

26.3%
8.6%

-1.1%
-9.3%

60.2%
47.6%
12.6%
-9.3%
-9.1%

1.9%
59.8%
61.7%
27.7%

14,767
4,591

375
-3,794

29,812
23,967
5,845
-3,662
-3,796

25.2%
22.3%
9.0%
13.3%

32.3%

24.6%
7.7%

0.6%
-6.3%

49.7%
39.9%
9.7%
-6.1%
-6.3%

0.0%
56.4%
56.4%
26.8%

15,611 17,916 20,201 21,927 23,690 25,671
5,968 6,479 6,907 6,680 6,620 6,940
3,767 3,882 4,439 4,493 4,301 4,552
-1,766 -2,247 -2,118 -1,887 -2,019 -2,088
28,587 30,609 32,514 35,371 38,848 41,199
21,392 22,155 22,564 23,874 25,696 26,286
7,195 8,454 9,950 11,497 13,152 14,913
-2,107 -2,117 -2,075 -2,017 -2,149 -2,223
-1,601 -2,188 -1,935 -1,862 -1,964 -2,042
% 093-LOYO6
26.8% 27.4% 28.5% 28.2% 27.7% 27.6%
24.1% 24.6% 25.9% PER) 25.4% 25.5%
10.8% 11.2% 12.4% 12.4% 12.1% 12.2%
13.3% 13.4% 13.5% 13.4% 13.3% 13.3%
29.9% 30.7% 31.4% 30.6% 30.0% 29.8%
21.6% 22.5% 23.4% 23.4% 23.4% 23.5%
8.3% 8.2%
5.2% 4.9%
-2.4% -2.8%
39.6% 38.5% 37.6% 37.8% 38.4% 37.7%
29.6% 27.9% 26.1% 25.5% 25.4% 24.0%
10.0% 10.6% 11.5% 12.3% 13.0% 13.6%
-2.9% 2.7%
-2.2% -2.8%
%-00@ 833-Lob, My Lb3d HB3 OGO dGOL FoMOMYOIY™O

4.2% 4.3%
47.9% 52.0% 55.5% 59.4% 63.0% 67.8%
52.2% 56.2% 59.6% 63.4% 66.8% 71.5%
27.4% 30.1% 32.3% 34.4% 36.7% 39.6%

w
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LOBOMIM LIFOMEN

0000060M9 0630MH0T0L dOMOBLO
LOZOFO™ dOMOBLO

OBOEOOMIO0 LOYJOMOTMEOLM
699963900 (0emb6 03T CMOMOMON)
093mOMHOL FIOOOO

630600 39OHdm 3030HOMIGH0 O
B0606LYM0 6O3OYOO (BeMH 03I
@MMOMO)

-12.5%
-19.2%

3,911
5.2

988

-10.4%
-16.5%

4,272
4.6

755

%-00@ 833-Lob, MY LbZd MV OGO dGOL J0MOMYOIMO

-4.5%
-9.8%

4,902
3.8

1730

-5.1%
-8.7%

5,018
33

1,492

5,403 5,991 6,648 7,164
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3606 0)0 2: LEBNISIOM MBOLOL IO I 830 MI3MBMBN3IM0 3¢r(MABMdIBN 2023-2027 ELJo0LAIZOL (M3OOBNLOTIMN LBIBIM()%

el 2024 PBO | 2025 PBO | 2026 PBO | 2027 PBO
2020 @oghe 2021 gdgho 2022 BOJO0 grismmbgmo e e B o e Ee

®HIS@IOH0 LAIOM®0 %-30cm0 BOOO
©9mYMH0 300060 0O GMOIIHO -6.8% 10.5% 10.4% 7.5%
bOBMALISBYOM® BOLYAOL VEBEOGFOS 5.2% 9.6% 11.9% 3.3%
933 EBMOOMO0 7.3% 10.3% 9.0% 3.5%
6m3nbomyMHo 833
30mOmB0 MO 49 267 60 003 72,266 79,746
30em0mB0 638 EMMOG0 15 847 18 626 24,781 29,886
333 9hm Ly dmMLObMgdY
mO®0 13 234 16 179 19,466 21,343
OO0 4256 5023 6,675 7,988
% 833-Lm o6
0OLOOIF0S 119.2 116.5 109.8 108.8
8mb3oM80 95.3 97.5 85.5 85.7
306d0 87.8 90.5 79.1 78.8
LobgemdBog 7.6 7.0 6.4 6.9 | 67 | 66 | 64 | 62
0639003090 23.9 19.0 24.3 23.1
30000 15.3 11.3 16.1 16.6
bobgemdBogm 8.6 7.7 8.3 6.4
300060 gOH™Z6IM0 ©O6BME0 11.4 8.6 19.7 183
LobgEdB0G™ -1.1 0.6 57 5.4 |60 | 64 |
3000 12.5 7.9 14.5 12.9
RBOL3IWIGN LATOMEON 3amB MoM0
890mLOZMYO0 O 3MOBHYIO0 12,407 15,143 19,377 22,193
bLOZOEALObOEM FgdmMLOZEYON 10,964 13,380 17,386 19,975
3063000 3oEoLOLOIOO 4,433 5,395 7,797 9,116
06030HO3060 3oEOLELOEYd0 6,531 7,985 9,589 10,859
808@06067 bo®sgd0 12,960 14,767 15,611 17,916

8 po®mEgo0L, dMOE6oBLYMO dJH0ggd0L O BMANBOMYMO 300l FMOZOHMOAL 3OHMaBMBO FPMOLLAMBOL LOJOOMZIMML 30HMO3gbhdo 2023 Bmab 29
6m9309emL BOMIMDa9b0m 2024-202766. doM0mO0 3MBO(398900L0 O 303OOMPYMYO900L M IYII6H0M FO6LOBMZOHPM LOSOHMEbMdM FoHZYDYOMYLL.
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LOZOEOLObOM® FgaMLOZMYO0
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90060 00739HOL ANMOO60 LOMEOM®

3MBINGHIW( LATOMEN

60060 JEbMIM0 d9J(H03900

63060 LOTbOM dJhH03g00
ROOO™ BImo M3
ROOO™ BImo M2

4,229

-553
-4,574

29,654
23,467
6,186
-4,596
-4,481

25.2%
22.3%
9.0%
13.3%

34.9%

26.3%
8.6%

-1.1%
-9.3%

60.2%
47.6%
12.6%
-9.3%
-9.1%

1.9%
59.8%
61.7%
27.7%

4,591

375
-3,794

29,812
23,967
5,845
-3,662
-3,796

25.2%
22.3%
9.0%
13.3%

32.3%

24.6%
7.7%

0.6%
-6.3%

49.7%
39.9%
9.7%
-6.1%
-6.3%

0.0%
56.4%
56.4%
26.8%

5,968

3,767
-1,766

28,587
21,392
7,195
-2,107
-1,601

26.8%
24.1%
10.8%
13.3%

29.9%

21.6%
8.3%

5.2%
-2.4%

39.6%
29.6%
10.0%
-2.9%
-2.2%

6,689

4,277
-2,062

30,609
22,155
8,454
-1,932
4,277

7,517 8,047 8,901 10,021
5,041 5,733 6,648 7,736
-2,126 -2,014 -1,953 -1,985

% 883-Lnob

27.8%
25.0%
11.4%
13.6%

30.9%

22.5%
8.4%

5.4%
-2.6%

38.4%
27.8%
10.6%
-2.4%
-2.5%

31.2% 30.3% 29.5% 29.0%

! 1 1 |
! 1 1 |

%-0@ 333-LV6, MY Lb3gd MO OO SGHOL J0MOMYOIYMO

4.2%
47.9%
52.2%
27.4%

4.3%
52.9%
57.2%
30.6%

34



LOGI®HAM LAFOME0
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330606LIYM0 BO3OYd0 (BeMH ©33
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3,911
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988
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4,272
4.6

755

%-0@ 333-LV6, MY Lb3zd GO OO SGHOL J0MOMYOIYMO

-4.5%
-9.8%

4,902
3.8

1730

-5.4%
-9.4%

5,195
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1,210

-10.1% -10.2%

1,311 1,380 1,452 1,529
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36500 3: LOEBNISIOM MBOLOL CIOIWIM( 8O3 (MA3MBMBNIIM0 3r(MBBMBIBN 2023-2027 ELIBNLAIZOL (33LABOLOIEG0 LBIBIG™( >

PlireN=oM 2024 PBO [ 2025 PBO | 2026 PBO | 2027 PBO
2020 300 2021 30900 2022 39307 sgmrangeo

®INDIG0 LIAIOMEH0 %-3cm0 DO@OO

©oEy60 300060 JoEo 3HMEIJH0 -6.8% 10.5% 10.4% 5.6%

LOBMBLAGGISM® BOLYSINL 0BEBMOF0V 5.2% 9.6% 11.9% 2.6%

883 EIBMOHMO0 7.3% 10.3% 9.0% 2.7%

6m3060mMycHo 333
30gn0mb0 MG 49 267 60 003 72,266 77,631
30g00mB0 038 EMMOGO 15 847 18 626 24,781 29,093

0393 96O Lym dMLObmgdy
OG0 13234 16 179 19,466 20,777
OO0 4256 5023 6,675 7,781

% 083-LoO6

SOLO®dE0O 119.2 116.5 109.8 108.2

80b3MYdS 95.3 97.5 85.5 86.0
3000 87.8 90.5 79.1 78.9
bobgEdBag 7.6 7.0 6.4 7.1 |80 |

063900030900 23.9 19.0 24.3 2222
30000 15.3 11.3 16.1 14.7
bobgEdB0GM 8.6 7.7 8.3 7.5 [ 60 |

8000060 9OMZEIMO ©O6OdM™B0 11.4 8.6 19.7 18.4
bobgeBBag 1.1 0.6 5.2 41
30000 12,5 7.9 14.5 14.2

BOL3OWIHN LIATOME 3B G0

898mLO3gEYd0 O 3OVEHYO0 12,407 15,143 19,377 21,135
LOBOEOLObOOM FgdmLOZEPYON 10,964 13,380 17,386 18,917

30003060 3oEOLOLOEYO0 4,433 5,395 7,797 8,663

06300HO30M0 ZoEOLOLOION 6,531 7,985 9,589 10,254 10,811 11,162 11,741 12,320

2 bo®mEgd0L, 0MOEN6OBLYMO dJHNZIO0L O BMBNBOMPGO 0ol dMOZMMINL 3OMEBMBO 3IMOLLAMAL LOJOHMZIMML 3oGOMO3g6H0 2023 Benol 29
6m9309emL BOMIMPa960m 2024-202766. doM0mO©0 3mMBO(398900LO O 303OOMIYMYOJ00L M IYII6H0M FOBLOBMZOPM LOSHMAbMdM FoHZYDYOMYLL.
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LOF0BOM
AMmEOB0E0MIYIOdYMO F30M0060 LomO™
96H®0060 00739HOL dMOObo LoMmEO®

8M6I0HIT0 LIAIOMEN

60060 JbMIM0 9JH03900
60060 LOTObOM dJH03900

17,189

12,960
4,229

-553
-4,574

29,654
23,467
6,186
-4,596
-4,481

25.2%
22.3%
9.0%
13.3%

34.9%
26.3%

8.6%

-1.1%
-9.3%

60.2%
47.6%
12.6%
-9.3%
-9.1%

1.9%
59.8%

19,358

14,767
4,591

375
-3,794

29,812
23,967
5,845
-3,662
-3,796

25.2%
22.3%
9.0%
13.3%

32.3%
24.6%

7.7%

0.6%
-6.3%

49.7%
39.9%
9.7%
-6.1%
-6.3%

0.0%
56.4%

21,579

15,611
5,968

3,767
-1,766

28,587
21,392
7,195
-2,107
-1,601

26.8%
24.1%
10.8%
13.3%

29.9%
21.6%
8.3%

5.2%
-2.4%

39.6%
29.6%
10.0%
-2.9%
-2.2%

23,775

17,916
5,859

3,219
-2,290

30,609
22,155
8,454

2,160

3,219

25,763 26,367 27,101 28,288

20,201 21,927 23,690 25,671
5,562 4,440 3,411 2,617
2,770 2,050 102 | - 9 |
-2,442 -2,090 -2,099 -2,326

2770 | 2050 ] 1012 | - 9]

% 883-LOO6

27.2%
24.4%
11.2%
13.2%

30.6%
23.1%
7.5%

4.1%
-2.9%

39.4%
28.5%
10.9%
-2.8%
-2.9%

31.4% 30.5% 29.9% 29.8%

24.6% 25.4% 26.1% 27.0%

39.6% 40.9% 42.9% 43.3%
27.5% 27.6% 28.3% 27.7%
12.1% 13.3% 14.5% 15.7%

%-0@ 333-LV6, MY Lb3gd MO OO S OL J0MOMYOIYMO

4.2%
47.9%

5.0%
50.2%

49.0% 51.8% 52.5% 50.7%
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BOOO™ B0 M3 61.7% 56.4% 52.2% 55.1% 54.4% 58.5%

BOOOOM GYo M2 27.7% 26.8% 27.4% 29.2% 29.2% 31.0% 31.3% 31.6%
LOB3IMIM LITOMEN %-50 883-LmOB, MY L3O BB 36 SGOL FOMOMYSIIO
808060®g 9630M0B0L S5 6LO -12.5% -10.4% -4.5% -4.5%
LOOFOM GOEOBLO -19.2% -16.5% -9.8% -8.9%

MOBOE0OMIYN0 LOGOMOTMEOHOLM

oo e S goate) 3O 4272 asme | sass

0330GHL FIOOEO 5.2 4.6 3.8 35 |40 |
63060 39MIM 3030HOMIYM0 O

30606LIYM0 BO3OYO0 (BeMH V33 988 755 1730 1,115 1,050 977 828
OMMOMO)

©3606 00 4: 000000 8936 MA3MBMBN3IN0 30608IDEIBNL 3¢r(MBBMBIBNL B3NS, 2023-2024 BT Jo0LAIZNL (bO6OBAL(M LBIBIMN)

20236900 2024 630

033380360 2023 0360L0 2023 033380360 2023 0360L0 2023
8m03GHM™dS LOOOYBIH™ 3003GMdS LOdOYZIO™ 8003GMdS LOdOYZIH™ B00gHMd LOdOPZIH®

Ox0Lbo oxz0bo Ox0bo Ox0LO
GOm0 333 (%-70 dDOHOO) 6.5% 6.8% 5.4% 5.8% 5.2% 5.6% 5.0% 5.1%
LOIMBLIVEYOM ™M BWOLYOOL VBWMOEFL 2.6% 2.7% 2.8% 2.3% 2.8% 3.0% 2.7% 2.8%
093 gBRMObHMO0 3.1% 2.9% 3.3% 3.8% 3.0% 3.2% 3.2% 3.2%
6m8060mYG0 333 (Bemb moc0) 79,350 79,473 78,125 78,577 85,981 86,369 84,656 85,241
LOZOEOLOLOEM JJMLOZMYOO (Wb MOMON) 19,410 19,580 19,100 19,365 22,053 22,389 20,700 20,893
30HO30600 gooLobOYd0 (3eMb MOM0) 8,854 8,915 8,722 8,871 10,407 10,687 9,482 9,527
0MO30H030M0 3oOLOLO®Yd0 (BeMB ™OMN) 10,556 10,665 10,378 10,494 11,646 11,701 11,218 11,366
S;gg)’g;o 00359000 800960 LOXEM (3ed -2,330 2,247 2,288 1,920 2,230 2,118 2,025 1,680

%- o
88)60%’6‘)6’0 063000800 60edBLo (%-00 983 4.6% 5.1% -5.4% 4.9% 4.7% -5.4% -5.1% 4.8%
LOZOFO® dOMOBLO (%-0® 333-LMO6) -10.4% -8.7% 11.7% -9.6% -10.0% -9.8% -11.4% 9.7%
0, -
gggaggg%éﬁ)amo 330050 6060 6y ™20, 15.8% 16.9% 20.0% 21.8% 7.9% 13.5% 8.9% 10.4%
0, -

Zgg‘;ﬁ%’,ﬁgﬁm (630950 606 5yenc0b, 17.9% 15.4% 23.7% 20.9% 6.8% 14.5% 8.4% 10.3%
LOYOMOTMEOLM BYHM39d0 (3eME 63T
O®MOM0) 5,422 5,018 5,324 6,296 5,910 5,403 5,803 6,804
BImob 80Ld M3 (Benb M) 44,647.3 44,681 43,352 44,454 51,506 51,517 49,873 51,256
RBImob 8oL M2 (Benb M) 24,4956 23,888 23,219 23,690 28,527 27,890 26,970 27,659
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3650 0)0 5: dOGOMOON 8530 (MI3MBMBN3INN 3908IDMIBNL 3r(M3BMBIBNL B3N IO, 2025-2026 BLJd0LAIZNL (bOBBOL(M LBIBIMN)

2025 630 2026 630

033083960 2023 036000 2023 033005960 2023 036060 2023
0003MH ™00 L3075 00036OH™MO0 02307300 0003MH ™00 02307300 00036OH™MO0 b2807SIO
Ox0Lbo Ox0LO Ox0LO Ox0LO
690mMIM0 33 (%-7m0 BODD) 5.0% 5.0% 5.0% 5.2% 5.0% 4.9% 5.0% 5.0%
LOBMALASGYdM® BOLYdOL VEBESEFOS 3.0% 2.7% 3.0% 2.9% 3.0% 2.9% 3.0% 2.8%
933 EBMOHMOO 3.0% 3.2% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0%
BmB06omPM0 833 (AcmB Ma60) 92,988 93,567 91,555 92,327 100567 101,119 99,017 99,848
LOOEOLELOD® FJAMLOZMYOO (BB GO) 23,799 24,147 22,350 22,552 25463 25677 24,200 24,459
30603060 3oEoLObOEY0 (BEWE MO®N) 11,341 11,604 10,267 10,367 12,169 12,216 11,142 11,383
0603063060 FoEOLELODYS0 (BEMB WG 0) 12,458 12,543 12,083 12,185 13,294 13,461 13,058 13,076
23222’;“ 60959000 300060 boenE (36 -2,048 1,887 -1,990 1,665 -2,090 2,019 2,064 1,668
0, - -

8;60%’6"6’0 96306080b 60e256L0 (%-0@ 533 -4.6% -5.3% 4.8% 4.6% -4.3% 4.8% 4.4% 4.4%
0LOZOFOH™ BOMOBLO (%-0© 333-LMOB) -9.6% -9.7% -11.2% -9.7% -9.2% -9.8% -11.1% -9.5%

/-
gdu3mOoo (%-3e0e 33e00edo 60bd Barrmod, 8.7% 11.8% 8.4% 8.5% 8.7% 14.0% 8.4% 8.3%
033 @MOMOMO0)

O/

0830000 (%-ge00 33e00ergdd 6060 B3emob, 7.8% 10.9% 8.0% 8.1% 7.9% 13.3% 8.1% 8.2%
033 @MMOMO0)
L YR (HE 6,383 5,991 6,268 7,352 6,893 6,648 6,769 7,824
OMMOMO)
BIEob 3obd M3 (36 ot0) 59,130 59,300 57,255 59,000 67,883 67,561 65,731 67,573
BIEob 3obd M2 (36 ot0) 33,071 32,217 31,267 31,950 38,338 37,078 36,247 36,771
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3650 0)0 6: dOGHOMOO0 353 (MJI3MBMBN3INN 39E08IDMIBNL 3r(M3BMBIBNL B3NS, 2027 ENLAIZOL (bLOBABOL(M LBIBIG)

®90mMyMH0 333 (Y%-gmo dDOOO)
LOFMALIVEHOIM ™M BOLYOOL OEBRMO(300

333 @YBIOHMOH0

6m3060Mmy G0 333 (3emb MmoM0)
LOZOOLObOM FYAMLOZMMYON (FNE MOGN)
30603060 3ooLObOYdn (BeMb MOMN)
003003000 3oOLOLO®IO0 (AL MOMO)
609O®0 00759HOL dMMO60 LOME® (ML
mOM0)

0000060M7g 9630M0T0L 0OMOBLO (%-0© 333-
LMOB)

LO3OFOM® dOEOBLO (%-0© 333-LAV6)
99L3MGOHO (%-gemo 330MYdS 506 BHM MO,
033 @MOmMOM0)

093mOMH0 (Y%-30m0 33000 6060 Baemmb,
093 @MmMOMO)

LOYOMOTMGOLM MHYBYM3900 (3eMb 03T
OOMOMO)

B3ImOoL 3oLO M3 (BeMB MOM0)

B3ImOoL 3oLO M2 (BeMB MOM0)

036000 2023

2027 630
©3338036() 2023
00036OH™MO0 L3075 0003MH ™00
Ox0Lbo

5.0% 5.2% 5.0%
3.0% 2.8% 3.0%
3.0% 2.8% 3.0%
108763 109,358 107,087
27,538 27,879 26,200
13,193 13,337 12,091
14,345 14,543 14,109
-2,292 -2,088 -2,181
-4.0% -4.7% -4.1%
-8.7% -8.8% -11.0%
8.6% 10.1% 8.2%
7.8% 8.5% 8.1%
7,445 7,164 7,311
77,932 78,188 75,461
44,445 43,340 42,021

LOOOYEIH™
oxobo

5.3%

3.0%

3.0%
108,298
26,359
12,233
14,125

-1,942

-4.0%
-9.1%

8.8%
8.4%

7,994

77,391
42,599
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©365¢0)0 7: M3ON30LOIM0 36rM3BMBdIBNL FIVIEIBO, 2023-2027 ETJ30LIZOLC

©90mMyMH0 333 (Y%-gmo dDOOO)
LOBMAbIOEYOM ™M BOLYOOL OEBRMO(300

033 9BMOHMO0

6m3060MyGH0o 333 (8emb moMa)
LOZOOLObOO™® FYIMLOZMYO0 (FMME MOG0)
30603000 3ooLObO®YON (FTME MOIGMO)
003003000 3oOLOLO®IO0 (AL MOMO)
609MHm0 00759HOL NMOO60 LOMEM (3O
mMoOM0)

000006069 9630M0T0L dOMOBLO (%-0© 333-
L)

LO30GOH™ dOMOBLO (%-0© 333-LMVOO)
99L3MOH0 (%-3m0o 33eM0MYdSd B0bO
6906, 033 EMMOMO)

003mOMH0 (%-3m0 33e0mgdd 6060 Bymmb,
033 @MMOM0)

LOYOHMOTMEOLM BHYHgH3900 (3eMb 6T
OMMOMO)

3IOoL 30LO M3 (BeMB MOM0)

3IOoL 3oL M2 (BeMB MOM0)

2023
0m0g3MHm0Od bo0035O™
®x0bo
7.9% 7.5%
3.8% 3.3%
4.3% 3.5%
81,329 79,746
19,788 19,975
9,007 9,116
10,781 10,859
-2,162 -2,062
-5.1% -5.4%
-11.1% -9.4%
18.9% 24.8%
22.3% 23.5%
5,422 5,195
46,733 45,623
25,564 24,442

2024
00MO3MHMdd L0030

®x0bo

6.6% 6.9%

4.0% 4.4%

4.2% 4.2%
90,338 88,794
22,954 22,991
10,825 10,556
12,129 12,435
-1,939 -2,126
-5.7% -6.5%
-11.4% -10.1%
10.8% 13.0%
10.8% 13.8%
5,910 5,526
56,454 54,247
31,082 29,319

2025
00036 ™MO0 L0030

®x0bo

6.4% 6.5%

4.2% 4.5%

4.2% 4.7%
100,157 99,039
25,342 25,387
12,053 11,764
13,289 13,623
-1,872 -2,014
-6.0% -7.2%
-11.6% -10.2%
11.6% 12.3%
11.9% 12.2%

6,383 6,198
67,871 63,419
37,622 34,864

2026
00036OH™MO0 b200T5IO™
oxobo
6.4% 6.4%
4.2% 4.1%
4.2% 4.7%
111,043 110,352
27,744 28,025
13,243 13,076
14,501 14,949
-2,090 -1,953
-6.3% -7.8%
-11.9% -9.9%
11.6% 11.6%
12.0% 11.0%
6,893 6,734
81,598 73,521
45,538 41,136

2027
00036OH™MO0 b00T5IO™
oxobo
6.4% 6.7%
4.2% 4.3%
4.2% 4.6%
123,112 123,154
30,708 31,064
14,705 14,488
16,003 16,576
-2,203 -1,985
-6.6% -8.0%
-12.1% -8.1%
11.5% 12.8%
11.8% 9.8%
7,445 7,346
98,100 85,821
55,119 48,495

30 3bGo@wdo emzgdyeo 8mbaggdgdo Fomdmawggbl 2023 Fevols 939889630 LadowxgB™ MFBoLOL Es JNsgEMBOL F0ge 35399dM@O M3GH0IoLENOO LggBsGndOL

Lo3MHMAbMbM F5639690¢gd0L g9
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65 0)0 8: 33LNBOLOIMO 3r(MBBMBIBNL IV, 2023-2027 BLI60LAIZOL*!

2023 2024 2025 2026 2027
00036OH™MO0 b%0TSIO™ 0003MH ™00 b%0TSIO™ 00036OH™MO0 L0030 0003MH ™00 bo0035O™ 00036OH™MO0 b00TS5IO™

®x0Lo ®x0Lo ®x0bo ®x0bo oxobo
690@a6H0 333 (%-7e0 DOEO) 3.7% 5.6% 2.4% 3.4% 2.2% 2.8% 2.2% 2.6% 2.2% 2.8%
bOAMBLAGGIOM® BOLYSOL PBBESEFOD 1.4% 2.6% 1.6% 2.0% 1.8% 2.0% 1.8% 1.9% 1.8% 1.8%
333 YBTOHMO0 1.9% 2.7% 1.8% 2.3% 1.8% 2.3% 1.8% 2.2% 1.8% 2.0%
B30BOMIHO 933 (3B MoM0) 76,365 77,631 79,605 82,127 82,821 86,430 86,167 90,642 89,647 95,049
LOBOELObOE® FgdmMLEZMYdN (AME Moto) 18,830 18,917 20,708 20,720 21,559 21,704 22,254 22,389 23,215 23,319
30603060 3oEoLOLODY0 (BEWE MOMN) 8,623 8,663 9,838 9,910 10,315 10,542 10,668 10,648 11,146 10,999
gﬁg?@oaoﬁm 3000bobowyde (36 10,207 10,254 10,870 10,811 11,244 11,162 11,586 11,741 12,069 12,320
g)’ggg’)o SR Eanueie ey (G -2,290 -2,290 -2,230 -2,442 -2,048 -2,090 -2,090 -2,099 22,292 2,326

9% -
SLBIEODLO AEFHTTEDY SaipnEls (1 e 41% 4.5% -3.8% -3.8% -3.1% -3.3% -2.4% -2.8% 1.6% -2.0%
883-bo6)
0OZOFHM BOEBLO (%-00 3I3-LEIS6) -9.6% -8.9% -8.4% 8.1% 71% -8.2% -6.0% -8.3% -4.8% 7.8%
L7/
9gL3OOGO (%-Ja00 33E0TOS B0bO 10.9% 17.2% 3.2% 7.3% 4.0% 6.5% 4.0% 5.9% 3.9% 8.5%
6906, 033 EMMOM0)
9/%-

BTG (i GREaEes His Ueslinl ) oy 15.5% 0.9% 5.5% 1.9% 6.5% 2.0% 5.9% 1.8% 7.5%
033 @MMOMO0)
LOYONOIMOOLM BgBgMREYLe (006 033 5,422 5,295 5,910 5776 6,383 6,353 6,893 6,940 7,445 7,688
QMMOMO)
BmOL 3obd M3 (36 Mo0) 41,198 42,795 43,816 44,636 46,369 49,504 49,071 53,031 51,931 30,073
BOb 3obd M2 (3B ™M) 22,721 22,700 24,523 24,007 26,345 26,771 28,303 28,401 30,406 30,073

31 3b6oBo mEgdneo dmbaggdgdo Gomdmawygbl 2023 ol 939089630 LdoMXIGM MBolol s BmsgzmMdOL BogH 3539098vIo 39L0dobENEO LiggboGndOL
Lo3MHMAbMbM F5639690¢gd0L g9
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