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1.360(M36MB0MJdNL 3MOIWNOL ALObIO

306HMOdgbhoL LOBdOYFIH™ ™MBOLOL F0ge T939d03909M0 FOZOHMIG3ZMBbMB03YM0 3O MIbMBOGYOOL
dmgmo (PBOMFM) ool o3bgd0@0 LOYG®MOTMGHOLM LOZOMIYHM B®BbEOL (IMF) ®©@0bObLYGO
36OHMaModoMmagoobd @O  dmmohogol  ImOIMmoL  LHGIIHIOOLMOL, GM®MIgMOE 93mMbmIN3gMo
MIMOH0900006 o3MI0B6OMHY 9OHMIOBJMMOL ©30330MH9dL MMb doGomoOE LTHMGL:

e MHgoomydo Lygbhm®o

o q3obgomymo bgdhmMo'

e LOROMYM LYIHM®0

e 3MbghocmImo Lyghm®o
LOOOYFEID™ OBOLOL TOZOMYZMEMINZYG BMEIMT0 OMB0IGYI LYJHMG®GOL TMEGOL 3o3d0Mg00
BoMIMO3I60M00 obhmmgdgdoL bobom, HMIgMoE 0YmBO LOD JOOOMOO 3BV

1. LOOOGOEL3M 083039MdO: 3MOEO3L LY JOBHMENYOgdL, GMIMYd0E dLObO3L Lobymaboxmm
06g30M03LEMEJOOL 08039MAYOL. BOFZOMOMOE, FMMNOH0 OO 3OMIIHO JHMMEIdO dMbIdGJOOU,
06390L(H0E0Yd0L, LObgEMBBoB™ EVBOLOGFEGOOLO O BANBEO §JLEMGHOL FOAL.

2. 93mbmIghH®o3nmo  gobhmmgogdo:  oLObOZL  JO3T0MIOL  (33TOEIOL  FMGOL, GMIJMOE
946OEObMYd 93mbmAnsgcH IMmEOIMAdL. TOgomMOmOE@, LOIMILAOGGIMM™m boMEgdol Fobhmaygodo
946OObMOd ©OIzq00L, HMI Ggomy® 3J33-Lo O LHLbgdOL Ggomye® LOYOBRGO™ LO3OHMEbH™
30603390bL go3mgbo 0gd3L LOBMBLIVGMYGOM ™M bOGFEYOOL FMEIYMMOODY. 0TOLMOL dMLOBNTBVZ00, ™3
93MbmMAB03 Mo 3ObHMmemyogdol FgLOARYBOE® FOAMYmbxoYMOO LMo 93MBMINIYMH0 dMOINHdO,
OHMIMMHYO0(300: 03HMMHH3MHLOYMO FEMEO30 LOTYOMML FMEIMO, 399HMOYMO O3HMOYMILOY,
d90m90mo  3994HMOImo  Jgaomadob JgLBmE®Yo0L TMEIYMO, IYFE0GIL 330VEOOHMO FJMHMEOL
d930maA0L  FgLBm®gdoL  BMEIMO, d00gLOVBYGOO  3adhmGImo  VO3HMGIaMaLbool  IMEIo.
000LMOBOZY, FOIOMIZMBMT0ZYH0 SOMZbMBOMJOOL FMYMT0 EOTZH0900 FO3gMIYOYMOO 51 Fo3O M-
goLIOMYGO  (33mOEHBY, LOoObOE 16 9a3dMag6YMH0 39000, 31 BoMHAmMoangbh dozhm-
93MbMAgHB 035m0 dMEIMYd0O06 d0Mmgdgm dga3oLyogdL (25 - IMEYMOOb d0MyxdIMo 9939000,
bomm 6 - 30mdy EOWYIBIYOIMO oobaoMh0390900) @O 4 (33MOOL ©OTZ900 FO3JMNIOYIN0O
99L39OHHI0 FgBOLYOOL LOTYOTYO0O.

3. (09gd6033®0 dobhmgdgdo: dmo3d3L 30330MgdL (33MMOIdL FMMOL, GMTYMmMoE JYOHOOMOL
oLHOGOYMO  FMBO(3Y8900V0 @O  LAHOMOBO®YOYMO  @WOIJHYO0EOL  JOZIMIOYM EOT390900.
0080MOmMOE, dM3LOLYGMHYOOL ggL3MGOEHOL 3OMABMBYMO TMBOEJo0 JYOEOBMOY EOTZ39gdOL, ™MD
dmaALObY®JO0L gJL3MGHOL Bogmo doMO060 gJL3MEEHOL FMEIMMOOT0 JHMMOJOO dMENM LOJ0 BEnOL
Boenob LOJPommUL.

003MHM93MbMB039M0 3O MabMHBoMYooL MmO gyHObMOd 1996Q1-2022Q2 Bemgdoolb 330MHHOMmMYG
dmbo(39990L. BMBOEJIMO VOB Fgagbomoo JJBI30 MMEObNdOE0Yo0L gk BoMmIMOagbomo
dmbo(3909000:

LOJOO®MZ9M™L LAHOHOLAHOZOL 9B M36mo LOBLOLYDO - B YOMIYH0 LYJHMOOL (33O IOO;
LOJOOMZHM ML BO6OELMO LOTOBALHGB® - BOLZOM YOO LYJHME®OL 33MOIO0;
LOJOOMZ9MML GO MZ6YMO d30630 - LOZOHYM LYFDHMG®OLO O FMBYHOGPYIO LYJHMEOL (33eMOHd0.

T 9mom30 6ogOMO 007359hOL bOMFE30m0 BOBOMO dMIOPM0O FMNOZO™MAOL LOTYOMMZOOO60 3OHMZOMBYd0EOL, HMaMO3
03dM396360 (33EOOO.



LOBABOL(M LBIBIE()
2.6030QIM0 LATOMO

30GOMOTg6HoL LOBOYSFIH™ MRBOLOL 3GMabMdom, 2023 gL LOJOGMZ9ML 93MbM3030 5.1%-0m
3000Mg00. 333-0L HYOMIYH0 BOEOL 3O MabmMdo 2023 BenoLbM3oL (5.1%) 0.1 3GMEY6HYMO 3ybJhom
(33) 0mgBdohgdo 93™MbmMB03YM0 dBOEOL dMOZOHMBOL 3O ME6MBL?2 (5.0%) O 0.1 3O ™MEgbhamo 396gdhom
(33) hodm®mhgdo LOVOYEIH™ MBOLOL 30ge 2022 BemoL bmMY3dvgMTa OIMI39Ybg0m LOZGMAbMBdM
9oh396909mL3. ®oE 8ggbgdd B0dm0bodg Bgmb, LOBOYEIH™ M@OLOL 3MMabMdom 2022 Bgmb
LOJOOMZIMML 9g3mMbMB03d 9.8%-0m FO0dGOEYdD. 333-00 Ggomydo dGEOL 3OHMabmdo 2022
Banobm3oL (9.8%) 0.2 3GME96HYMO 396gHom (33) HOBM®NHYOd 93MBbMB03xMH0 HOOL FMOZOMOOL
3OHMZoMHBL (10.0%) @O 0.3 3OME9bDHIMO 3736gbhom (33) 0MYddHgdd LOOVOIFIHM MBoLOL dogch 2022
Banob Bmydog®do 3odmdg39Y690gmm LOSOHMIBMBM Joh396909mL. 2020 Bomb FMOMBO 30GHHLOM
(Covid-19) 803mB399mo0  JOOYm@Bomo 93mbmaogyco HOEoL (-6.8%) 990093 93mbm3ngoL
06093690mmz3060 OO O30dLOGEO 2021 BymL (10.5%), GOE JoOOMOOO® OB30OHMOYdYIMO 0ym
2020 Benob COVID 19-0L 30693000 dodmB39xMMO TOMOMO 93MbMIN3M0 3emgdal dodm dMLYOYMO
9.6. LOBOBOLM 9WITHOm O FMLOMMObYMBY 3603369 M360M® P39MYLO dob30MOMYOOL HgbEYbEOOL
0GHLYHOMBO0M. OMLOBNTBOZ300 0LOE, BMA F07xbaO30® 303EOBOMY BHPLYM-33M0060L MT0LY, 2021 BgemL
©OBYgo9mo 93MO6M3039M0 HOOL Hgd3do 2022 Bmob I, Il @O Il 3g3oGHoMI0E JgboMAYLEO HMaMM3
LOROGGM 308MHMOOL FOH39690MYdT0, 03N IM39 30360 gd0L, 30OHEO30M0 YEbMIMHo 0639LH0E0JO0V,
LOGOBOBLM  LYFDHM®OL, @HIYIOHBAOL  LYIHMOG®OL @O Lb3d 9g3mMbM3ogxtho 3OHZ3969dMHdOL
3030OHMIPIMYo0m. LOOOYFIH™ MRBROLOL dMBOTBHMO 3OHMZBMHBO JOYOTYOO OT3900L, O™ 0dENBOMY
Bogmb @O LOTYOMM3OEOOL 3gBHomEIn TYoOOHRYOYdY ZMOM®MBY Z0GHLOL 30bEydool 890®I3
@Ox30JLOMYOYMO BOMOMNO J3MBbMB0ZYMH0 BOOL HYbHDb(30900, JBO™ FgH OO ZodOOYOL HYMHOBINL
30h39690magd0, 36083690MM306 CMBYHY F960MHY6YdO LOZOGGM 30gOHMBOL O Lb3O 93MbMB03xM0
90h39690magdn.  ©OIZ900LOL ©LY3g TboEZIMMOVTNd  JoMYdYMmo  OMIMOE  J39Yy60L  Joo
03MbMB03YM0 0ghogmdd, dbY39 -  LOJOOMZIMML FMOZOMO LOZOIO™M ZoMHbomEo Jgagybgdal?
930bmB0373M0 BOEOL BobOLEVEO JgBOLYOYO0 O 3O MEbMBO°. 3gMdm:

o  IMLOMMEBYMOL, BGM3I 2023 BEMOLOMZ0L 8603369MM300E FOTMEMEbEEOYOS HIGOLHHO
LaJHMG0E 2022 BHEMMOL FgOOGYO0m, FO0DOEIdO B MaMEGE dMALObYGYOOL 9JLIMGHO, 0LY
093mGOH0.

e 063MOE300L HYd30L BOEOL LO3OLYLMEO JOMZHYMIO d06300 2022 BMOL MYOIOIMOOOL
30BOMOEO dMBgHOMPmMo 3mmoholdolb 3obozzgmo, MMIJMIdE MYogMzmoL OLOBYOLO®OL
10.5%, bom®m 30HHOL dMMMEO6 11.0% F9oa060. dMB0TEYMO 306033900 LOJOIOMZIMML
JOM369m0o 606300 MBgHOGOIMmO dmemohozoLb 3mdohgbhoLb 2022 BemobL 26 MJH™IdGOL
83006Y39hH0mgd0m® J33em9m0o @OMMY. LOV0YFIH™ MOBROLOL 3B MEBMBOm, 2022 Bemal dgmey
60b93MH 06 POBYJdYMO 06aMO30OL 3EMId0L Hgddo 9gdb900, MIYFEO F0dbMOM0Z FoH390909ML

2 3003mhmd0L 3OHMabmdo  gPmobbdmdL LOJOOMZgIMML 3oGOHMOdgbhdo 2022 Bmob 30 b6myddgdL BoMAmEaghom
L00JOOMZgMMmL 2023 Bl LObgMABo@™M 00739HOL TgLobgd" LOJOOEMZIMML FObMBOL 3OM9IHDY (3OOIYTO3909™M0
3060006(h0) MObOGH Mmoo 2023-202666. doOomoo dMB0(393900L0 O F0FOOMYMYOJO0L M®M3ZYFIoH0m BOGIMOagoom
LO3OMIbMBM FOHZHBYOMYOL.

3 www.pbo.parliament.ge

4 9360m3033060, H7LYMO, OIOJIM0, VBIEHOO0FO60, LMAbgMO, HOBYIMO, J3BO060 O ©TJ.

5 Byo®mm: LOGOOTMGOLM LOZOMPHM BMBEOL ,BLOPMOM g3MbMB03YGH0 dndmbomzgd” MmJhmddG0, 2022¢ (WEO October
2022) https://www.imf.org/en/Publications/WEQ/Issues/2022/10/11/world-economic-outlook-october-2022

6 https://nbg.gov.ge/monetary-policy/committee-decisions
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(3.0%) 2023 BmobL dMEMML JoYobEMZEIdd, GMOLYOE 08039 39OHO0MEOEOD 3mmonhogzoL

3060339m0L 8993060900 390dMYod 3M3Y39L.
LOOOIZID™® ®@OLOL 3OMEbMBom, LOTYOMMZOEOOD 3dghom@do (2023-2026 BmgdobmgaL)
93Mb6Mm30376M0 BOOL LOTIYOM™ BEoY®o Hgd30 5.1%-L Fgoa9bL, MOE OM dobLb3zo3wYdd LOOdOJFIH™
OgobobL 309t 2022 Beob BMYBdGOL M3930 03909070 LOZGHMABMBM FVH39090MOLEZVG. 2022 ByemL
93M6M3037M0 0gh03™Mmo0L dGOOOT0 Yzgmodg o B3momb MgomydHo dmbdoMmgdd dgohobl, bmemm
3OBOEOOMO LOZIGYM LOZOIO M OIHOZ3MOOL FOMOMIMIOOE, LOZOFOH™ domobLoL Bamomo 3d3-0L
DOEOd0 +2.8 33 0g6900. dMLOBNTBOZ00, O™ LOTPYOMMIOEOOL 3gMHomEIn 93MbMIN3® BGOOTo
BOGM3TOO M3 HMML 30O AMb3OMY0d O LOZOGIM 30O MO 0MVAOTHOL.

®oE 399bgd0 3mmO3OMO0L LOSGOMABMBM FoH396909ML VBOMMZOYMH0 39GMomEOLOMZNL, 2023-2026
Bangodo LOTPYOM®M 9g3MBbMB0ZYOH0 HOEOL LOFMOZOMOM 3OMIABMBO 5.1%-L JHMMOY0O, BOE O
3obLbbgozgoo 2022 Bmolb bmyddmolb m39do dodmI394Yb90mo  dbommmangdo dohzgbgdemal
3OHMabMHoLEOL. VMLOBNTBOZ00, GM3 LOYOJFIO®™ ®MBOLOL J3MBMTN3IOH0 dBOEOL 3HMIbMBdO
LOTYOEMZOEOOB0 3GOOMEOLOMZOL 0MZOEMOLBNBYOL FMOZGOMOOL LOTYOMMZOOOL 39BH0MET0
0MHOGNBOBLYMO 0gH03900L (9.6. 3030HoMIYMO bOGFEYO0) LOSOHMIBMHM/VEJaT0M BEHEOL, BHMIMAOL
ROIJH™MOGMH0330 ©06030308, TgLodmmo, JgLododobo gdogzmagbo FMObEOBML ™MEOLOL LO3GMIbMdM
00h39690mgd0L BWOIJHMIGM03 BHJOMM0HYOODY.
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©@003M0A0 1. ®goenmo Jds-0b 8H@oL ©9330.

LOOBHYOILMO FMEMOOBo BOJHOGOYMO  3OMEIJHOIM®O0L E0B03030L  3o3doMo  J3MbM30ZYI®
0JHogmooLmob, GM®MIMOL  JgLogoLYOIMOEOE  3603369MMMZO00d  OZOOBOMOdM®M, MOIIbO®
9990LOdVTqOd 000EOBOGY 93MbMANZYMo BOEO 03 3MAHIOE0OML, GMIGMOE J394oboL mogz0Lo
®aLIGLYdOL  M3HOTOMYGO  dM30LYOOLO O  FOTMYY6adoL  FoOHMOYOTo  ggdbgoMEO. Y39moOdY
30O®MYOIMOO, 3doobao®mndogL 9.6. 3mMHIbE0Y®0 833 O TJJEOOEIL BOIJHMIG0Z BEIMIOMIMOOL.
0m603673m0 LLZOMOS MJOMIY® O 3MHYB3YM dI3-0L JMGOL 0gbgds 9.6. 333-0L go30’.

7 ©0d(Hgo0m, 333-L god0L gbobygd ab. http://pbo.parliament.ge/media/k2/attachments/KP0215.pdf
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LOO0YEID™ MTBOLOL Fgobgdom, 2022 BgemL 333-0L OO FMLOEMMEBIMO BGOEOL gogzmybom go3dn
©O0bIMYd0 O 2022-2026 BEMgdaLM30L MJOMPYM 3I3 3MHYbEYML PB60FZ6IMME OOOFOHdYOLE.

2%

B3Jo0!  3GNBENB0
1% | ’ p. -
| ’ 11% ~“-o____ 0.2% 0.1%
09 -0.4% | P4 “Orccacna [ o - NS -0
%6 : ’I 0.6% 0.3%
X4
% T 0.8%
2% i
-3% i
4% |
5% ] |
2019 20769% 2021 2022 2023 2024 2025 2026
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©@0030000 2 BHOamI®mo dJ3-00 3030.

®oE J99bgdd bmMInbomy® 333-L ghm LIM TMLOLbMABY, oL FMEIMMOS LOOOIEIH™ ™MBOLOL
3O Mmabmbom 2023 Bemobmgob 21,488 mMo®L, bomanm 2026 BmobomgolL - 28,206 cmo®L JgoagbbL.
0Mb0dbIYmo 30hH396909em0 obLb3O3YdO FMOZHMBOL 3O MZBMBOLROB, HMIgma3 2023 Bomb 21,453
modL, boemm 2026 BemobmgoLb 30 27,240 cno®L 890a96L. ghom LYMBg 833-0L 0bOZOHMGOL
3ob6Lbgog909mm0 30H39690mMadaL doGomOO 3OAM3B3930 3T3-0L O EIBRMOHMGOL gobLbgzoggdYMO
3OHMZ0MHBYO00. 39OHIMEO, MRBROLOL FOMABMBOM 3T3-0L EIBMOHMGOL FohH396909(m0 2023 BgembL
3903960 5.8%-b, boM®M FMNOZgOHMOOL 3OMEbMBOMm dMBOT6IYMO ddOHZ3I0xd9M0 5.0%-L FOIHMM @Y.

8 383-0L 3MHYBEOYM0 EMBY FaBOLYdPMOL ,30MBVBOL GomHGOL* gOAMYgBdOm. 3MHIBEOIM CMBOL Fggsobgdal
3900mOMEMMa00LOMZ0L obomam LOBOIYEIH® MBOLOL 3ZMHZ0MO 3JOM0IO(E00: "R0LIOMAGO 3MMOoHh030L FaROLAGO
LOFJOOMZAMMLOMIOL: F0FOOMNMANY, (303EMAO MY, 30693E0GY00L HaLGOLO™.
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©003M080 3: 3 9o byen dmbobangdy, 6m30bsmy®mo cmo®on.

LOBOYIFIH™ ®BOLOL gBOLYd0m, 2023 BenoLOMZOL BEMA0bOMY®0 333 10.8%-00 O0dOEYOS O 79,691
9B MO®L 300MB73L. OMLOBNTBOZ0L, O™ FMNOZOMOOL BJOMI®O J3MbMINZIMH0 dBOEOL Hxd30L O
063MO300L obLLZOZ390YMO 3O MabMBYO0L goMZOMOLBNBYdOm, BMBNbomyMa 383-0L doH3969d9m0
HOBM®AHYdO LOBOYEIH™ MBROLOL FOHZHBYdYIML CXMZM®( 303EOBOGY BgmL, dLY3g LOTPYOMMZONO6
396M0mET0 HOTMO®NHYOS LOdOYZIH™M MBOLOL FOHZH69d9MUL.
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©@003M000 4. 6m8060nIPH0 T3 Famb cPVGo.

LOOOIYFIH™ OBOLOL 3OMEbMBOm, JOMZBIMO 606300 FMBYHOOIYMO 3Mmmod0zoL 9.6. ,LOM®0YBHOEOM
HEO9IH™®H00L gom3zomobBobgoom, 2023 BmobmM3zolL 06@MOE0d 0B6MIMOZ ohHZ3090HMmdY Bgdo
0g6900 @O 5.5%-L 300MB93L. OMB0I6YMO FoH396909Mm0 MRBOLOL dogd 2022 Bemob bmMY3dcmoL m3930



300mg3946903am LOZGMABMBM ToH396909mML 0.2 33-0m VMYOHYdY. 0939 VMLOBOTBOZ00, B™MA
063MOE00L HOEODY 3603369mmMM3060 gdogmgbo 0gmbod 2022 ByemL OWOJLOMYIYMBd TJ93Yado
RBOJHMmE® 900!

— 2022 B6emob 306MH39m @O Fgmeg 330MHHOm30n GHIPLYM-73BO0b0L ™MA0L JgEgaoE BOoMHIMJIbommado
306m@©ad0L M 3av;

— 2022 Bamob 30639 330GOMHOM3n FLO@BMOM dOBOGDY 969MaMIVOHOMYOMadLY O LOLYGOLOM™
3OHMOIYJE0odg  @oLYOoOL 36033b6geMM30b3d BGOEOT, V3MgMm3g LOBH3NGMOmMm HGOBLEMOHOMYOOL
boGE9o0L godz0M9o00;

— 2022 B6mob 3oMHzgm, 3gmeg ©O 3gLOTY 330MHomTn 8603369MmMm™360@ FOAMEMEbMgdYMAd
9HOMOMN300 dMMbM3603 O FOMOMTO §3MbMA037yM3d HOEVI;

0mbodbgmo  HYbY6(30900L  FOMZOMOLBNBYO0m  FMLOMMEBIMOO, GMI  0BWMOE0d  Banob
306303MM0O030 FOMOM OMbadg F9boMhxbmdd. FMOZOHMO0L 3OHMabmdom 2023 Bgomb 0byMoOE0o
5.3%-b J90a96L, 30BOMOGMNZ FOHZY6xd9ML 2024 BgmL EOYOGYOIdS @O 3.0% @OIBROJLOOOYOO,
bomm  LOTYOMMZOE006 3ghomETo JoOM3bIMo dob630L F0BOEMOM03 3.0%-006 BoHZ3H0909MdY
39606mh16@g00. 3oLOM3OMOLBENDYdgMNO, OHM3 HMaMME dMbgHOMHMO 3Mmmobhnlab, obg3g - LogoMHgm
BOIHME®gooL  gobLb3zo3907xMBd (330N Yodd, JgLOdmgdgMNLd, ZOBO3MMOML  gobLb3v390900
LO3OHMBBMHM FOHZHDJOMYOOLOFOD.
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©0030000 6. 3F3-00 @IRPOHMO0.

LOOOIBFID™ MOBOLOL 3GHMAbMBOM, ZOAMEMELMYdIMO 9g3MbMB03IM0 OJH3MANL 3OMOHCOYGHOD
396dm 06390H0(30900L 333-LENOO BWOOOMGO 2023 BenoLOMZOL 2022 BgemMMO6 FgEO®YO0m 1.9%-3mo
336dhoo go0d®odd o 833-0L 13.7%-L 300MBY3ZL, LOTYOIMMZOE0V6 3gdomedo dBGOL HYbYEE0
9496900 ©0 2026 5L 16.2%-b 8900a8960. LOTPOMMZOE00L6 3gBH0mOT0 BGEOL HEYbO 9J69d0 3gOHdIm
©OB6ODdMExOo0L 3I3-0006 BOIOOMOLOE, 2023 BEmoLmZoL 0g0 333-0L 9.5%-0L, baenm 2026 Bmobom3oL -
13.2%-00 E®BYDY ORBOJLOGEYLY. dMLOBNTBOZ00, GMAT LOTYOIMMZOOOL 3gMomEIn dMENO60
©OBODHMEYO0 33eMOZ oM 0967500 LOZBOGMOLO FMMOVBbo 0635LHOE0YO0L EOLOWNBOBLYdMOE, ddodh™d
0639L(H030900 OBOGMAYH0 ALMBMOMLAOL Jdomgdgmo LLbYdom EOBOBOOLEYOS (F0BOB6OMY
06g30Mm030L JOOYMBOMO 00OBLO). AMOZBMOOL 3B Mabmdol dabgzom 2023 Bemobomzgab 3a®dm
0639LH0(30900L 3I3-06 BIGOMOOL BOEO 17.6%-009 OGOL IMLOMMEBIMMO, LOTHOMM3OMOOD
39M0m®30 080 J3603369tmMME® 3oodO YOS O 2026 BemoLM30L 17.8%-L goIHMENEYdO.

35% BJO0 136GMBEMBN
30%
25%

20%

16.2%

0 : 13.7% 13.4%
15% L 118% X

10%

5%

0% ~
2019 2020 2021 2022 2023 2024 2025 2026
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3.800630QINN LAIOMEO

RoLIOMPOO FoMYAML VH6OMOBHOLOMZOL 3603309 M30600 d0JYEIHOL FMOOLO LOMOML FMEIYI MO
OHMam©OHE LOTYOMMZO0OL, VLY39 - 3OJIMZONO6 39MH0MET0. 30MEMOIG6DHOL LOLOIZID™ MBOLOL
3Omabmdom, 2023 Bmobmgob 6oghma 60339hoL dmeoobo LomEML® (GFSM 2014) 3833-m0b
0mLOMMEBHMO BOOOMOO -2.8%-L Fgoa9gbL (2022 BmoL bmMYadGOL 3GMabmdom oym 2.4%).
000LMO6, LOdOPZIH™® ®GoLOL 3O®E6Mdom, 9.6. dOEOBOEEGOYdIYMO  dME0dbo  LOMmMEM®L'°
00hH396909¢m0 (OHMBGEOE 30M3IPM0 Fgbmgdal Hg3emoLOTWOIOE00M F00MHdO OO 3odmMnygbgdo IMF-
0L 3OMacmHO330) 2023 BEMoLbMZ0L -2.6%-b OIYHMMYOO.
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©@003M00v 8 80339000 dcmoobo bLoaw@®, 883-0006 890D @YOV.

% d09359hoL dmEEobo LOME® = d0P5gHOL J9AMLOZMYOLY O bOMEIOL FM®OL LL3OMOOL FOBMIMYIPMO
0MHOB0bOBLYMO 0J(H03900L 33eMOMYdO.

0 3mE0goE0®gdImo d3mmoobo LOME® - d0759HoL dMNOE LOMOM®MLS O GoBOBLYMO dgh039d0L B3EOMYdOL
oML bbgomodo.
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©@003M03v 9. M@OR0G0BIOIP0 Emm0obn Loen™m, dJ3-0006 F9R0MHDHd0.

2023 Bgmb, LOBdOPZH™ MBoLOL 6Ogd Mo d0x39hoL aGoEoHoL!! doh3ggbgdgmo (-2.8%) 0.2 33-0m
6030M9000 3MO3OMBOL dBOMMaN e 30hHZ969090mMBY (-3.0%), HOE JOOHOMOO® O3MB3YM0O 030M,
™M LOOOYFEIHM MBOLOL BOGBMO d0YEIHOL FYGAMLOZEMYO0 247 MO MOGHOM dMYTOHJOO FMOZOMOOL
00h396909mL.  0MBOTBYMMO  ZOB30OHMBYOPMOO  OMaMOE  0MO30OHEO30M0, 0oLy 30OHEO30MH0
30oLObOEYOOL gobLL303909Mm0 3OHMZBMBOO.

o3 9990900 90060 30359HoL HIBROEOHL, OMIJMdY3 2019 BEMOEOL FOEIMPIdO ,93MBMI03yH0
030LgBMO0L gLObYO* LOJOOMZIMML MGOIO6IMO 3OBMBom 9.6. 00739HOL dOEMOBLOL/YBOGOHOL
BgLo, 0303 LOFPYOMMZzOEOOL 3gMhom@dn boghmo d0y3ghoL dLEO3LO® Jg3EocMgdalL HYbbE0OL
08m>bL. 2023 Bgmb LOJOYFIH™ MBOLOL gEMOOB0 d0739HOL PIBROEOHOL 30HZYBIOIMOO -2.7%, B3
0.1 3G™M3960hIMO 3367bH0m 3gobLbbgdzYdS MOZOHMONL dBOTMMa07yMm0 doH39690M0LRVG (-2.8%) o 0.1
3OH™ME96MHIM0 370ghHom 6o3mgdad 2022 Bemaly 6mMyadMHaL M3930 g03MIJ39Yy6907m 3OHIMZbMDBDY (-2.8%).

0439 bodaoLOLIGMOD, MY GM®MaMOE I339 OM060360, BogOMO d0359HOL boMEz00m HOBOMMO6
0303806090000 30MMO3x6¢0L LOdOIYEID™ MBOLOL 3B MabMBHd0L LOdOBOLM LEgBOMO gy EObMdO
dmog3MHmd0L dogh BoMAmagbom 2023-202666. doMomoo 8mbo(39390000 O B0dOOMIYMYdgo0L
OM370896¢h0m gobLOBM3MYM BOLIOMH® 39330L LOTIYOMM3OOV60 3gMH0MEOOLOMZOL.

ggob3omM®o  LYJHO®OL VbOMEBOL EOM®ML, oa3Mgm3g 0603369M™M30600 LOTYOCOMZOOO60
39G0m@obomzgol JgROLEIL  BOLIOMPOO  06EOZOHMGJO0  9g3MBMANZIMo  ZOHZ30MOMYOOL

130w 930b ©9BOGEOE0 = 302X IEOL MGHYMBoM0o InEosbo Lsewm.
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$06096(3000m06 80dd0OMYO0m'2, 39HIME - COLIMIE0YMO BoLIOMPM0O 3ME0h030L B0dIOHIYMYOD
©0 3033060 93M6MB03IG (303eMMO613,

LOOOYFIH™ MBOLOL Fgyobgdom, 2022-2026 BMaddo BogE MmO d0YZIHOL IBROGEOML (30ZMYGOE
39LBMMYdIMO F0MHZIMOO FMEMOOLN LOME®) O TJLOOVINLO®, EO®IONM BOLZOMYE 3MBOGFOOL
00mb3930 833-0L O®YO0MO 3030, HOE 33eMO3 MY 3OME0IMIG 9gL3OBLOOBY™ dogmomgdL.
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©@003M000 10: 30LZFONIB0 3MBOG00.

LOZOEOLOLOE®M  FgBMLOZMYOMOD VZOZT0MHdOm, LOOOIYZIH™® ®®BOLOL 3O Mmabmdom, 2023
Banobomzgob Boghmo d0759hoL LOZOEOLObOOM®M FgdmLOgMadoL dMEIMmMdd 19,137 IMb EOMOL
8900396L, ®oE 404 dMb MOGom dMYdoMHod LOOOYEIH™ MmAoLOL dogH 2022 Bemob bmyddgMado
3039mM909m 2023 Bemob LOZOOLObO® FgIMLBZMHdOL LO3OHMZBMBM FOHZHBYdYML, bmenm 247 3eMb
MMM 0MYFOHYOO FMOZHMO0L 3O MZOoMBL (18,890 FEME CMOMN). YOO VMNB0TLML, M3 3obLbZV39d0
3906006900 GOmam®E  306OEO30600, 00y  OOHO30OEO30M0  ZOEOLObOEAdOL  LOSGMABMBdM

12 33m030 9YOHEOB6MOS ©OTZ700L, HMD boME30m0 3MmIoh0ldd LEOYMO® EOLIMIBOIML: OEOBY3gHOMYdgd0 d07EahOL
bo®E30ma boBamab 39LObYd O B00MYOd 93MbMINZIM 0 (303¢MgdaL dobgaz0m.

3 obomgm LOdOJZIH® MBOLOL IZMIZ000 3POMOZOENO: "ROLIOMAG  3MMoHh030L FaROLYdS bodo®®IaMMLIMIOL:
3030HMNMAdY, (303MMYOMOL, 30693M0EM00L HbGLO.

14 3mmEogmy®do gdudobbod -  GmEILLE J3gybol Ggomyma 333 dghoo oL 3MHYBEOIG OMBYDY, BogMOd 08 ML
LobgmABoB™M 93mMbMA03dT0 Agth MYLIGLL JOL, 30 1MoL (BOLZOMPG®a 9gL3OBLNY), V67 93MBMB03IM0 BOOL EOHML
bgdo doLo LHOTYMOEYOO.

0bh0E03MmgMo 9gudobLod - GMELOE Jagybolb Ggomydmo 333 HOAMMAYOS 3oL 3MMHI6E0IM EMBIL, bmm™m 83 OML
LobgMABoBM g3mMbM3ngodo g GLYOLL EIOL, 30Mg 0MgdL (BOLZOMIPM0 ggdL3obLNY), V67 93mMbMmAngoL FgbgmmydolL
@OML bEYdd oL LEHOTYMOGYOO.

0b6HOE03MIMO ZMBLAOMOEOE0S - GMEILLE J394boL GgomyMo 333 3gHod oL 3MHIB3E0YM OMBYdY, bmm™m V3 EOML
LObgMIBOB™M 9g3MbMIngdda BOgmMad MLYGLL ©YOL, 309 0MIdL (BALZOMIMO ZMBLMMOEVO(E0), by 93mMbM303aco
dGMO0L EOML bEYdd CIBOEHOL 93(306HYdO.

3OHME0ZMIN0 3MBLAOMOEOE0 - OMEILOE J39Yyb0L MJomMyMo 333 HOTMMHYdS Fob 3MHIBEOYMH EMBYL, FOaMOd V3 OML
LObgEMABOBM 93mMbMB030To BOgMgd GMLYOLL ©IOL, 30MY 0MIOL (BOLZOMIMO FMBLMMOEVOE), ©b67 93MbMT030L
3969m9d0L EOML bEYdd PIBEOHOL F9dE06MJdO.
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http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf
http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf

90h39690mgdL M®aL™® (0b. E0oa®Odd 11-12). LOBOPYZIH™ MmBoLOL FgxoLbgdom, 2023 Bmobm3zoL
LOZOEOLOLOOM FgAMLOZMAdOL FMEYMMdY 3F3-0b 24.0%-L 300MBY3L, FMOZOMAOL 3B MabMdO 30
23.7%-00. LOOOYFIO® MBOLOL 3OMBBMBOL MOBOLTOdE, 2023-2026 BENgdoLOMZOL FoOLObO®YOdOL

39030600 333-00b6 LOTYOMME 23.6% 096900.

10871306
Q&0

LOBOVALObOPM 3060033060 063306033060
3838(MLO3WITd0 30031dbo©Jo0 3003bbd©J0()

LOZOEOLObOEM  FYIMLOZMgdOL FMI3MbYBHYOOL
©mMbYBy  0bomOoBoLOL  OMLOBOTObVZ00, 6Hmad
LOOOYEIH™ O@OLOL Tg@oLgoom, 2023 ByomL
306030600  3ooLobo®adaLy Bogmo  3mMOOb
LOZOOLObOEOM FgAMLOZMYdT0 43.2%-L xOEAa90VL.
39L00080LOE, VMO30OHEO30M0  FOOLOLOYdOL
Boamo  56.8% 0gbgdo.  LOOOPJFIH™  ORBOLOL
39330Lyo0m, LOTYOEMZOOOO 39MHomdo
30003000 3oobobomgdol Boma'® dmodohgdL.
0mLOBNTBOZ00, HMI FM(EYFYMO LOTYOENMZONO60
3OHMabmdgon gymHEbMmOd 9MLAdYI BOLZOMIYM
3MMOH03oL O gomzomobBobgoymoo 2017-2021
Bomgddo gobbm®E0gmgogmao LOgoOLObOEM ©O
LO3gBbLOM MIBRM®IJO0. LOOOYFIO™ SMEOH030L
890amado (33eM0M09009, 39LOdEMY,
a3vdmoB30mL 3u6Lbgv390900 0mb0d6mo
3OHMabmHgo0LOZ6.

©@003M000 11: 2023 8cnob bogo@OLObO® F98mbOZMHINL SEMB6MBO (bVS0IZIDO ™ R0LN)

10465306
Q&0

LOBOOALObOOM 3067033060 069306030600
830MLO3WAd0 3003bbo©Jo0 3003Lbo©Jo0

603 399bgdo 0mO3MHMO0L LOGOOLObOOM
890mbLOZMYo0L  LHGYIDOYOOL, dMLOMMMOBYMOO,
6OMI 30HO30M0 goobobogdol Bogmo FmMOob
LOZOEOLOLOEM FgamMLO3Myddn 2023 BmoLOM30L
44.6% 0d6900, bmmmm LOTYOMMZOE0OL 39H0MET0
306033690mM™M@O 300dMOHOYOO.

©@003M000 12: 2023 6anob bLogo@OLObV™® F98mLOZGaMHONL SOMZ6MBO (8V8B™OV)

15 306003060 3000LOLOYL0 BLYZg FMOEOZL LEZO FOOLOLO®IdINL LOSGMEBMBM FgAMLOZMYAL.

16 bOdOPYFIH™ MBOLOL dMB0FBYMO 3HMEbMBO JYMObMOS YB3 EOIZYOJOL: IMEJd0L 3OOLBbOEOL BHIRM®INL 3ogmmgbo
300M3M0bEgod dMIEIY36m Bmyddo, 93MbMINZYIOH0 gob30mOMYO0L 33OMEOI30M FO0dO®YOd OMIMOE 30OHOO3060
30oLOLOEAdOL VBNBOLHG®OMYOL, dLY3g JMBIOOL FOOLOLOEOL 3OHMAGILYIMMONEOD FOdMAEOBOMHg dobo Bommog

LOZOOLObOOM FgaMLOZMYdT0.
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©003M000 13: bO30@OLVbOO ™ F9dmbVgMIO0, 8FF-0006 9030 DDYOV.
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4.b630MIM LAIOMEMN

30MOMO3g6¢HoL LOOOYZIOM MBOLOL 3OMabmdom, 2023 BemoLMZzoL LOZOOLObEIM®M dOoMObLOL
000060Mg 0630MH080L AMLOHMMEBbYMO EgBOEOMHO 333-0L 6.5%-00, MOE 0.3 3GME9bbHIMO 336gdbHom
306Lb3o3mgdd ™xoboLb 2022 BmobL bmygdddob IGOMabMBoLEOL (6.8%), bmmm JIMOzOMOOL
LOSOMZbMBM FOHZHDYdgemn 333-0L 6.4%-L FgoanbL. LOOOYEIH™ MBOLOL TgxroLYdom F03O6OMY
0630M0J0L dOMOBLO FOBOZOIMOL OYIFMOYLYOOL O 2023-2026 BMyddo LOTPOMm™E 333-0L -5.6%-0L
QROOamMYd3d0 HOTMYOM0O®YdY, FMOZOMO0L 3HMabmdOL dobgo3zomOE IBROEOHO 39060HHYHHLL
3o195m0ogLAdOL HYbEAbEEOL @O 2023-2026 Brnydodo LOTYoMmME 333-0L -5.3%-00 BOHIMYdd0
HOTMYOMO0®IO0.

LOOOYZIH™ ™mXBOLOL dobgzom, B803EO6OGHG 0630H0TOL OITROEOHOL dMLOMMEBIMMO  3eMgoobL
3m0306H0 30FMIMO3909e™0 dOMO OO OBBMZId0L LOSOMZBEMBM BGOEVY.!” LHVBZV®NBM 3gM0MOIN
300d0MHEO oo  ©ObOdMRYo0, ®OE J0dEObOMmg  0BaoMmNdoL  dOMOBLOL  OPYTFMOgLHOOLOB
10MY639mmymaxL. 03 bz dMLOBNTLOZ00 3gMHJMm EOBOBMExo0L 3603365(MM3060 HDGOHEO.
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©@003M000 15: 308@060®Y 063000800 3060, 8F3-0006 F9020D®YOV.
o3 990900 308@0BOMY OB630MH 0Tl 3MB3MBYLHOL:

e  LOOOYZIO™® ORBOLOL SOMEbMBOm, T0IOBOMY V630Mm0T0L  IBOEOHOL BWGIGYOOL
96033690mmz30b60  3ob3O30MHMOx09M0  BOJhmE0  LOZOIO®  dOMOBLOL  FMLOMMEBIMO
©06000300. Covid-19-000  godmbB3oymo  3MHMdMYdg00006 FodmAoboty, 2020 Bymb
96033690mmz360o0 8993000 gjdL3MGOHOL O 033MGOGHOL FMEIYMMOS, MIYEo 2021 BanoEOb
LOZODYM 0JHogmdo LOZOIbMOMO® 300MEMELMEO. 0mbodbymo H95®gb6300
99606MHhbgdmooo 2022 Bmob 30M39mm 60bg30MT0E O, YM39(M039g 0JgEob 3odmanbody,

17 3080606y 06306M080L domobLO Jgazodmad gobgobommm GMaM®E dMmMOobo 0639LH0EJO0LY O dMENO60
©O60DHME3nd0L LbzOMBY - PITWOEODHO 60T6OZL, HMT EOBOHMZ0 OEOO LOZTOE®OLO 0639LHO(30YO0L EOLOBNBOBLYdMO® ©O
9394060 LaLLL 0MYdL EOBOG®NHYEO L BMOMLEL6.
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FOLOMMEDBYMMOO, HMT LOFIGIM 3046HMO0L FMEYMMOd 8603369MM36OE FONBOEHdY @O
LOZOGOM  dOMOBLO FOBOZIOIMOL FoPdFMogLadolL GmambE 2022, oLY3g 2023 BombLOS.
LOBOYZIH™ MBOLOL 3OMEbMBOm, LOgOFBM aBoEodo 2023 ByemL 3d3-0L 10.8%-L d0omBY3L,
000360 Md0L 3OMabmdom 3o agBooho 11.4% 0gd6gdo. LOdOYZIH™ ™BOLOL Tobgzom
300@0boMmg 06g0MH0d0 @O LOZOFO™M dOMOBLO LOTYOMMZONOL 39MH0MEAB0 oYPTFMmdgLYOOL
H96ab(3000 LOLOVMOYdY, MOE 60BbO3L, MM J39yboL oo F0BMPId Y390 JOOHYb3gMYMHBL
mO0b0 IMmMbM360L EOZTOYMTOENHOOL.
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©@003M000 16: LOgIFO® d0MObL0, BF3-0006 F9BOO®IOV.

o3 d99b900 303@06OMY 0630MH0T0L aTROEOHOL EOWOBOBLYdOL Byo®m™mgdL, LOOOYFIH™ MBOLOL
3Omabmbdom, 2023 Bmobmzgolb 6306d Jogddm JodohomydHo @©O @G@obobLy®o 6o30Yo0L
0mLOMMEBHMO FMEIMOS 1,126 M6 0FF EMMOMOL ZOIYHMMOIYOO O LOTYOMMZONOL 3gMomOT0
3000MY00, bom® MOz MO0L 3OHMIBMBom, 6306 39GHIM 3030HOMIYM0 OO BOBOBLIGO BOZOId0
2023 B9emb 1,174 8emb 038 MO0 096900 OO LOTYOIMMZON06 39H MO0 ZOOdOOIOO.
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©003M000 17: 6006@0 3900 ©O 3030000IM0 6830000, Famb VIF @®POMD.
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5.0MB6IOGHIV( LAIOMEO)

LOVOPYFIH™ MBOLOL 3O Mabmdom, 2023 BemobM30L BImoL 3oLO M3 0g3®M9a0HhoL FMEFIM™Od 46,682
damb MOML FOIYHMMEYOd, bomm BG®OL Bemoy®do 9330 - 17.9%-L. mOgoL 3bMog, BIemoL JdLY M2

03®930hH0L FMLOM OB FMEYMMOO 22,944 36 MOM 0L, BGOEO 30 - 19.7%.
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©003M000 18: Bgemob 8obob M3 8GHEOL HHI30.
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©003MVA0 19: 3gemolb 8obob M2 G0l @gdson.
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LOOOYFEID™ MBOLOL 3OMZBMBom, 2023 BENOLOMZOL FMLOMMBHMNO LOYOMOTMG LM HYdgH3900L
10.2%-000 DG @©@0O. dgLodOdoLOE, 2023 BgeL GHdY®Z900L IMEIYMMOd 5,469 M6 0FT EMEMOGL
90006930 (4.0 m30L 083G HOL F9OO0'8), bmmm 2023-2026 BrgdoL LOTYOM® FMEY MO 6,128 FeMb
033 EMEOM0 076900.
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m bLOIOHMOTMGOLM GIBIG3ION (LOONTSIOM MBOLON) LOIEGMOIMEEOLM (IBIM3IB0 (BM3EO(MBY)

©@0030030 20: LogOPOIMBHOLM H985M3900, dcnb V88 MV G0.

o3 399b900 3g®dm LYJHM®DY 3o3gdI LaLLYLL, LOdOIEIH™ MBOLOL 3G Mabmdom, 2023 BenobmzoL
0mMb0dbymo dohzgbgogmo 57,095 3emb cmo®L 300mB93L, o3 (3,868 AeMb MOM0) dgh0o LOTMOZOMOM
3OHMBBMHMOD6 Jgo®go0m. OMB0T6YMO Hgbab(E00 BOGHYDOYOO LOTYOENM3ONOL 3gMoMmET0.

100,000 BHION ! 3GHMBEMB0
90,000

80,000
70,000
60,000
50,000
40,000
30,000
20,000
10,000

0

90,177

79,397

69,677
60,963

53,016

2019 2020 2021 2022 2023 2024 2025 2026
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©@003M000 21: 3960 Laggom®8g 306933cm0 Lybbgon. b68myon. denb cnoo.

18 690g®39000L 093300 MO0L FgLOGOLIdMO, HMEMMF BgLO, 3OdM0Yg69d0 3 MZOL NAZMGHOL FIOOO -
https://www.imf.org/external/np/pdr/debtres/#l1l_B
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6. 3030 (MA3MBMABN3IM0 LGEIBOEGJB()

0036OM93mMbMBN3Mo  LEY6VGYd0  BOGAMOEEIBL  93MBMBN30L  LOdOBOLM, Yzgmodg I9H O
AmLOEMMEBIMO LEJEOMOEOD Zogm3oMaLBNBYdgMMO goob®MoL 3gdmbgazodo J3gydboL 93mMbM3030L
d9LoOdeMM gobz0MOMgOOL BMOYENHdUL.

2023 Bmobomzgolb LOBOBOLM, M3HOdoLHYMO O 39L0BoLHIGO LEYBOG®IOOL ©OTZ39090L TMGOL
do®HomoOo gobLlbzo39dd GIYLYM-Y3MO0BOL MTOL FMLOMMEBYEN Fo3Mabg0300 (MTOL Zoz3mgbo
603mM3OMOYIHIoLO O LYOHLOMOL WOLYLDY G MaMGE MHYa0mbolL, dLY3g FLOWIOMm 0006HY0DY,
03Mgm39, LOOB3gLAHOEOM doMYdmdY, GYLAMOLMZOL EOBaLAdIMO LObIE0g00L Zgmbom ALOWMOM
93MbmMA030dy @O 0.8.). gO3MIOBOMHg 0Joob, M3 MYLYM-13Mo0baL ™MT0 33mo3 MdguMOY0o,
LOSOHMBBMHM 39BH0MOOLMZOL 3OYN3I393MMMOO 33eMOZ MHHYdO.

LOBOBOLM BMEOYMO HT390L, HM3 Logoehmzgemmdn 2023 BomL HJYLYM-73M0060L MAL 9gbgdd o360,
MYP33EO dM0gMo® 3960 OOBOGMOMIYOL 39460L 93mMbmMAN3oL, LOZOMHM 30dMHMdOL LYIgHIMTo 33(MO3
9%0m0 H96ab(300 33996900. 3oadMHOAdd MMM LOJMBMAOL, 0LY 3MALObYGGOOL gJL3MmOHO O
390L0d030LO, doYIFEMOgLEIOO HHEGOBINL FOH39090eMad0.

39LOdEMYOgMNO 3OB30LOMMM®M FOZOHMHYZMBMB03YMO 3ob30mMOGHYOOL M3H030LAHYMHO O 39LOd0LHIGO
LEYBODY00.

™3dHo3oLHY®o LEGEOO 3xmMoLbAMOL EVF39d0L, HMA LOBOBOLM LEYBOGMOL FgoMgdom FMbEYOO
93MbmB0z0L @O ™ LEGORO HYF30m FOTMBEMEbEMIdd O LOZIOYM OLOOMOBLOL dMIMABLIHO.
00039 ©0d3900L dobgzom, 2023 B9mL LOJOOEMZGEML 93MBbMBNZd EOBOGMNYD BLMBREOMLMOL
9O JTRGOH® LEOORWO® 3oHOFOIMOL HODOL O HPLYM-33DV060L MTOL FMLOMOBYMO J9EIaJ00
93MbmMAB030dY 39Mm0MH FMObEABL dMmogd JOIGBYM@BOm JOZMYooL. 03039 LEYbVMOL dobg3z0m,
OHM3MOHE  Logodmzgmmdo, 00y EOBOMHYL JLO@WMmOMIn VMBOTGYM ™ML o6 JdM3Yyzgoo
BoLIOMYEOH0/Z3OMOL FEFGOOOMO0L 3O MOMYF700 O ALMBMOM FJobOMHIYOEIOL FOOLOM BWOLZOMIY®
3md0(3090L. M3Hodobhycdo LEYBOGMOL dobggzgom, LOJOOMZgMmm™MIn 2023 BMOEOL IBRGO® JHHOE
300mEmEbmOade Hycdobhymo LYJHM®o O JBRO®M FgHo FoodOEOYOd LORZOGIM TMMbM3ZHL.
LOTPYOMMZOEOVL 3gMom@In ™M3H0dobH o LEYbOGO ymMobbAMOL JPYTNZ0E OEHd0m TM3L
939406030 ©O FOMOMM 93MBMI03YM BOEOL.

39L030LAHYI®0 LEYEOBO FIMOLLIMOL ETZYOOL, MM HPYLYM-33BO060L MTOL dogmMabd JgEOMYO0m
33006 00LOLYOO LOJOOMZIMMML 9g3MBMINZOHY O FgLOOOTOLOE, M30L JgLodmm JJI3Jd0 ©0LODIdO
LOTYOENMZONV60 39BH0MEOL g3mMbMAnzye dohH39690mYody. 39LOBOLHYMO LEGBOGOL Foby3z0m,
oL939 FMLOMMEBYMNY, BMI HYOHOLHIMO BOZODIOOL FOAMEMEbEMYdY, HMIGMOE OBYIOHMOO
2021 Bemoob, 3oghdam@ado 2023 6omboE, m7dEe do0bo H933900 6O3Mado 096900 LOTHYOIMIO0O6
396M0mE3n  LOGOBOLM  LEYBOGMOL  EOTZ3900LMOL  TgEOMYd0m.  LOTYOMMZOEOOL  3gBHromET0
39L03OLAHY®O LEGBOGO FYMOLLIMOL EOFZJxd0L, GMMI J3mMbM3nzoL domomo BOEO dbymoOE
d0LOMBY30 0J6900 O JJAEOMIdPMO J3MBbMT0ZIM0 OJH0g™mdgo0L BWMBHY FYAE0MPIdd ©LY3)
BOMH3Mmd0L 3MHIbE0OMOG.
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6.1d060001000 ©dF3ddJo0)

LOO0YEIH™ MRBOLOL FOIOMYZMbMIAN3®0o dmEgmob (PBOMFM) Lb3oEOLL3L LEHOOGMO 9XBYIBJdY
dmgagooL  Mgomodoool 30OHMgddo Mm®o  doGomOEo  BO3OMYZMbMT03xMo  06ZOHMEOOL:
06@MOE00LY O GYOmYGOo 333-0L0 33MMOMYdg0L. EOBOGONHYHO FOIOMYZMBbMBNZYG0 (33MMOEIYONL
LOBOBOLM LEYBOGOEOD ZOOLMYd0 3OB30OHMOHOYMNO VBB OE0OLY O 383-0L dBGOOL JMm3qgd0m.

MgoamyMo 333-00 BGOEOL ™3HdoLHIYIOH @O 39L0T0LEHYOO LEYOOGYd0 BOHIMOaNoL Hydmm
0MByEH0oMO ©03390500L JgLodenm GYOMOBOE00L FgH3O® LOGOBOLM L(3YIBOGOEOL goObMmOL.

O,
13.0% BH3IO0 | 3GMBEMB0

11.0%

9.0% ~‘"“o\\ 7’ .
7.0% 85% s 3 6.1 6.6 6.5%
SO g 5.0% 205
5 ‘[ A U770 Way/e) OO
5AO% S --/----%--—-—3%/------50/
S\ 3 O% 3 A) . (0] 3 o/
3.0% V=== o o X X O -0
1.0%
-1.0% 2022 2023 2024 2025 2026
-3.0%
5.0%
-7.0%
=== §33-1 DOHOOL O30 (LOdOBOLM LGIBIG() 883-4 6GOOL ®JF30 (M3ONNLICHN LBIBICN)

= Q= 333-L BOHOOL ©3B30 (33L0BOLOIGN LEIBIGN)

©@003M000 22: ®g0oenmo 3d3-0b 8H@ob @9830 (b03080LM®, M3H0FoLEAIGH0 @O F900doLAIE0 LEIEOBHS0).

903MmM93MbMB039M0 L3YbOGYd0 9JBYABYOO EOTZ900L M M™MT, M3HToLHIYM0 LE3YbOEOL Jgdmbgggodoa,
00060 LOTYOMZOOOBO 39BHoMEOL Fob3OZMMOdTn 39MAOBYBHYMO® EOYoomn TM3gd0
®90m0dEY00, bmmm, Johyoxaomo LEGHOMOL OOM®ML, ymgam Bgmb LOoOBOLM LEIBIOMOL
3900M9000 93mMbMT0336MH0 30B630MOMYO0L JOOHYMTBOMO HYbIOB(309000 FMLOMMObIMO.

00 ©0d390900L FOMZOMOLBNBJd0mM, ™M3HOToLAHIYO0 LEYBOG®OL Fgdmbggzodo, 2023-2026 BmMgoddo
93Mb6mM3030L LOTIYOMM GYJOMIYH0 BOEOL HYF30 6.5% 076900, bomm 39L0JoLHIYMOL Fgdmbgzgzodo -
3.1%.

™o 8990900 LOIMALIOGOJOMM™ WOLYOOL 0B6GWEOEEOL, dobo ™M3bHodoLbH YO0 ©O 39LO3oLHIO0
LEYbOGId0  0MZOMOLBOBIOL BENgdoL FOBIVZMM®OOT0 0B6WOE00L HYbLIBE0YOL 93mMbMBN3YMO
BOEOOLO O Fg6gMgdaLILL, O3HIM3Y - AEBRIOEF0OL LOSOHMZBMBM dMOYMOL TgxroLYooL FHEEMALL.

™m3HodoLRHY®0 LE3YBOGNOL 8x8Mbzx3030 FMLOMMPBIMOV, HMB NBBMO(300 FYDINZO® FOOOFOMOJOL
LOBOBOLM LEYBOOL (LOTYOIMMEO 4.7%), bomm™m 39L03oLHIYIMO LEYBOMOL 8g0mbag3odo FYINZOE
603M900 096900 LOBOBOLM LEYBO®DY (LOTYOMME 2.2%).

21



0, y
14.0% BdION! 3GM3EMBN  12.3%

12.0%

i “Q“Q.O%
o PN g W
10.0% ~ & 11.8% NN
W -
: \ \ 6.1
8.0% ! \ \\
! \\ \ 5.5%
6.0% !
i \\ <Y w2 4.3 41 42
4.0% : 27% <~ 30%
i \ 4770 ~ V70 3.1% 0,
| b— - \v __________ _& 0%
2.0% : - -0- L o L N —
! 2.2% 2.0% 21%
0.0% :
2019 2020 2021 2022 2023 2024 2025 2026
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©@003M030 23: 0603cm0(300 (b03080LM, MS3HNILEIGH0 @O S9L0B0bEIH0 bEHbOEHINn).

oMo 333-0LO O VB OEOOL M3HTOLHIYMO LEGEOMHOOL 3MBd0BO(ENd BOGIMOEAaGoL FMMNO60
dmEOamMmob ™m3Hodobh®o LEYbOGOL LOmYdzambL, bmmm 35L030LEHYMH0 LEYBOGMGOOL 3MTdObOE0O
93MbmMAB0376M0 gob30mOMYdoL 39LOTOLAHH®O LE3YBOGHOL dOBOLOO.

AmOHMO 9YyOOBMO0 EOI3900L, HMB 3603369MM3060 FO3OMYZMbMI03 Mo dm3gd0, 3ohHggmm Mogdo,
LBMGYO 08 MG 0b6EOZOHMOHDY FMObEYBL gogmaboL. MmozaL dbMog, Mgommydo 833-0L HBOEO O
06300 d03cM9boL dbEABL 9EHMIOBYMDY, HOE VaMIM39 93MBMA03HM0 J0bOOOLOL TOHOMYIGMMNO.

LOOOBOLM LEYBOOMOD TFJOMYIOm FOMOMO J3MBMB03YMH0 HBOEO 60FbOgL LOOOBHOALM LEYHEOG ML
d9oM9o0m ZodOOM ghHomMdMNg FmmMbMmaboL @O, FgLododoLOE, ZodOOMm ®WOLYOL, bmmm
93MbmBoz0L HBOEOL 3YET0Z0 OOOMO HYI30 JOHMMOMN30 FMMbM3zboL O, dgLOdOTOLO®, BOLYOOL
3M900L gobo30MmMOmdL. MO30L FbM03z, LOBOBOLM LEYBOIOMOL g OMgdom, FOMOMO O LEHOOOMYGO
06300 bgemb g6ymol dmb3o®mgool LAHTYEOMHYOSL, BOE BGOEOL JOMMOMO3 FMMbMZ6OL ©O,
d9LOOVANLOE, dodmT3900L, bmmMm EOOOMO 0BWMOENd  EODMA30L  LHOTYMIdL Jabolb @O
LOTYOMMZOENOH6 39HOMET0 FMMbMZbOL VEF0MYOL.

39L03oLAHYOO O M3H03oLHYM0 LEYBOMYO0 0890700 08 EOTZ9000, O™MA3 IMOZ3OMBOL boMEz0m0
3omodogd Bo®03oOmMYod 0LY, GmamME d3MOghmdol d0gdH BoMimoagbomm ®m3HodobhHyed ©O
39L0BoLAHYGO LEYEO®YOT0d dLObIYMO. LOBOIYFIH™® ®@oLOL ®3hHodoLbH Mo LEgbobho dmoEogL
0m03mH™Md0L ™m3HodoLHY® boGF300 3mMobhogzolL, bmemm 3gLodoLHY® LEGEO®To  FMOZBM®ONL
39L03oLEHYG0 LEGBOGOM ZOoMZOMNLBN6gdPMO bo®FE3000 3MEOH03Z0d FOMZOMOLBNBYdYMAO'®.

19 bogodmzamMMmL 30GHEMVg6MHB0 2022 Bemal 30 bmyddgdL ,LodoMmo3zgmmb 2023 Hamab Labgyma8Foxsm doyxa@al BgLsbgd”
LogoMmm3gmmb 3o6MBAL 3MMgdhdy (30OTYTO3709M0 306H006(H0) MOBOGMPMe 2023-202666. doH0mO®O dMbBO(398900LO
©0 3000HMPMY0900L EM3Y396(H0m BOOIMPDEY60em LOSOMIBMBM FohH3969dM9d0.
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6.2 M3®030LOIEM0 O 33LNTOLOIMN LBIBIIO(

o3 999b900 93MbM30336 L3HBOMYOL LYJHMGHd0L FobgE30m:

30MOmMO 93mbm3036MH0 OO O BOLYOOL FOMOMO EMBY 3obo30GMOgdL 0ddL, M3 LOBOHOLM
LEYOOOMODb TgOM9dom 0BGEOYOO FOoEOLOLOHOOL EOLOBYETMN OB O, FgLOdOTNLOE, doyEgddo
dmo0m0HgdYmo  gooboboEygon, bmmmm Johyomwomo LEHOOOOL gobgzomocmgooL Tgdmbzgzodo
AmLOMMEDBYIMNO, MMI  ZoEOoLOLOEIYOOL ITMEIYMMOO  LOOBOLM 3O MIBMBIMOD  TgOOMHO0m
899306H©900.

27,000 !
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i o=
22,000 | 20,929 .= o =@ "2 413
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19,500 ! 17 402 - (‘8_ = U Te@r="" 20234
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| o® 17133
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9,500
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=0 1503003LLIRM BIFMLIZIA0 (153dBOLM LEIEI@O) 1OBOPILALIOM BIBMLAZWIFN (M3ONBNLIGO LBIGIGN)

= Q= 1030010bdOM FIFMLO3 B0 (33LNBNLOIGN LBIBIGN)

©@0030000 24 bo30@ILObO@ ™ F9dmbV3mHd0 (bVSVBOLM®, M3HOILAIHO VO 39008000 LEHEODHO).

oL93g  OMLOBNTBOZ00, GMI  LOOOYEIH™ O@OLOL LEYO6OGMYOOL  dobgzom  oOBLLZOZ39dYM
LOZOOOLOLOM TFJAMLOZIMYOOL SOMFEMBMOL YO MO, bo?Fgddo FOMZOTMOLBENBYHOYINOO FMOZOMONL
0096 BoM3MEag60mmo 39LOOVANL M3HN3oLAHYG O 39L0B0LHYG LEYO6VMY0T0 dLObymo botMggooL
AmEIMM®M0900. 9L ymzgmogg 30OEO30M d0LObYdSd BOgO MO d0359hoL EIBOEODHOL (33TMOMIdOBY,
OmIgmoE  3obLbgogIdd GMaMME LOOLOYFIOM MABOLOL bLOYOBOLM 3OMaBMBYOOLOEOD, 0LY
0mO3MH™Md0L M3Ho3oLAHYOO O 39LOTOLAHIYMO LEYBOEYOOLOZOD (0b. EOBOGMYd0 7 ©O 8).
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a=Q== 5530 0)0 6035IO0L 80)0560 LOOM (LOHGOBOLM LBGIBIMO)
653600 603ISIONL 800560 LYW M (M3N3NLIEGN LBIBIEN)
= Q= 60300)0 60353IO0L 30I0560 LOWOM (33LNBOLOIEHN LBIBIMO)

©@003M030 25: 6090 30339000 0060 Loen@® (bV3VBOL®, M3MH0E0LEIGO O S9L030bEID0 LEHEODHO0).

™3H03oLHYH0 LEYBOEGOL Boby300 FMLOMMMOBYIMNY, HMI HOGOMO d0YEIHOL CIBOEOH 2023 Bomb
3.0%-006 60363mL g393mm 096900 (-2.8%), 399@a3M3 BaMgddo MObOOMOb 39330Hade O 2026
BemoLOom30L dobo 333-M0b TFgROOEIOO TJoagoL -0.9%-L. GoE Tggbgdd gohmMoobo d0YE9MHOL
©IBOEOHL, 2023 BEMoLOMZOL -2.7%-L FOIHMMEYdS, bmmm g9z Bemgddo JgdE0cmEYdS O 2026
Boemb  30LO 333-006 F9BROGOIOS -1.0% 0g6700. M3HodaLbHy®o LEYbOGHOL Jgdmbgagodo GMaMO3
B6ogmm0, 0bg 9OM0O60 00YFIHOL CIBOEOHO 3YEI0ZOE 3.0%-0L J393Mm 0gb69do.

dgmbtg 3bmog, 39LOJOLAHYOO LEYBOGMOL ZOB30MOMYo0L Fgambgozodo FMLOMMObyMMNY, HMI 2023
BambL 609OM0 007359HOL 3.0%-006 6036YML HOBMEEYOO O -2.9% 096900, 2026 BenobmzoLb dobo 333-
006 3930MOOYdS J90a96L -2.5%-L. 03039 HY6I6E0O 9gbgdd 9gOMNO60 0073IHOL IBOGEOHLLOSE, 030
2023 Bgmb 3.0%-006 60367mML HOIMEEYOS (-2.8%) O 2026 BenobLMZOL 333-MO6 BOOMMO -2.6%-L
3OYOMIDPYOO.

03Mgmz39, 3603369mMmM30600 (33MOMYo0L ©OI3900L 300 Mg0d0 My GO F0dOOHMYPMYdOL 076900
0MHLAdIMO BOLZOMIMHO FMEMOH0ZO FMNOZOMOOL boMgEgdolL LbgzoEOLL3O LEYBOMOL  TgLOdOTNLY:
93MbmMA03M0  (303(M9d0L  @OOOMOBLYOOLO O THLYLHJOOL (0BHOEO3MIMN), my 3doMHodom -
30dm0g©H900L (3OMB0ZMYO0) 3030OHMIYMYO0m.

™3H030LEHYOH0 LEGDOMOL MOBOLIVE, 2022-2026 BENYOT0 BOLIOMIYOH0 3MBOE0V (007359HOL 303MMYGOE
30M9dHoMgogmo  30MH39mMmOE0  FMMOObo LOMEO®M YOO YOM@BOMO b6036om) OEIdOMO 0706900
(99L3OBLOY), BOE 60TBO3L, H™MI VOO OJ3L FMO3OMOOL BbGHOEOL 93MBMI030L LAHNTYEOGOHYOOL.
0mbodbgmm 3gdHom@In 93mMbm3ngd 3MHbEIMdY F9Ho® dMOgMIOd (OIO0MO go30) ©O
9003OHM™Md0L BOLZOMPOH0 3MMODH03O 303e0L F0TOOMYMYO00 FMJIJEIOL, MO OOOL SO MEFOZMYMO
99L306L00.

o3 J99bgoo 39L0B0LEHYG LEGEOML, BWOLZOMIPMO 3MBOE0O EOOYO0MNd FMYMO LOTYOMM3ONObO
3960mE0L  3ob3ogmmddda (9dL3obLNY). TgLodOdoLO® GWOLIOMIGO 3mEModH03zd VBHOEZMIH 0O
93MbmaBogoL 3969mmyoaboL 2023-2026 Bmyddo. o3 3gHromIn 93MbMBnz0 3MHI6E0YMHdY BOZMMYOO®
dm0gmYd0 (JOOYMBOMO god0), d9LO0OA0LOE FMOZOMO0L FbOHOEOL dEa0Mo 0J3L VbHEZMYG
99L3O6LOOL. bmmm 2022 BoML, EOHYO0M BOLIOMIYG 3MDBOEOOL JOMb3g30 3T3-0L EOOYO0MO Zodo,
o3 3OME03MYG 9gL3OBLOODY B MOMmyOL.
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& @ e
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2015 os
2018? /
2017
-1.0% 2018
6 (MG03ION S600G03IGN
3MBLMWNOOHGNS 3MBLMIOOIBOS
-3.0% -
-5.0% -3.0% -1.0% 1.0% 3.0%
033-0L gg3d0
--@---DodOdOLM LB ®--- m3h03oLHYco bzgboeo --@---39L030LHycm0 L3OO

©@003M000 26 i30L300HH0 3803300 (DVSVEOLM®, M3HNE0LEIGD0 @O F9V0JoLEIGO LEHbOEBION).

®o3  Jggbgdd  LOgOdgm  LYJHMO®L, ®3HodoLHIMO LEYOOGOL Jgdmbgazodo, 2023 ByemL
AmLOMMEBIMOd CMEM®E ggL3MOHOL, dLYZg - 033MOHOL IBO® Jgho BOEO, MYIEO
LOTYONMZOENOL 39M0omET0 3603369MM3060 g3MBbMBNZYIOHO FOTMBFMEBbMYd0L BMBdY IBO™
LEGORO® VMO HIGOLHIMO LAJHM®O, GOE LOOOBOLM LEYBOGMOD GO OMYO0m ZOOIYTEMOILYOL
LOZOGOH™ dOMOBLL. 03039 EOML, FMLOMMEBYMNY, HMAT JJ0(330MY00 LOZOOLOLEIMMM dOMOBLOL
LL3OEOLDZO 3MI3MBYBHOE, BrOE VOLODLIOS HMIMG(E F03OBOMY VBT, dLY3] - 3030HOMmMOL O
g0b6obLYGO VBaOM0T0L LHGYIDHYGODY.

39L0JALEHIYMHO LEGOEOGOL FOB30MOMYdd O 93MBbMB0ZYIMH0 OJHo3MdAL THAE0MYdd J30330MHOJOO
LOZOOIM  ZogO™MOOL FJB30MJOOL ©O, V3MIMZY, LOBOEOLOLEIMM  GOEOLBLOL  3obLLZOZYOY™M
LOHGOYIDHYOOL.
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R3JO0. ! 3mMABMB0
bt

2019 2020 2022 2023 2024 2025 2026

-1.0%

-3.0%

S5.0%

-7.0%

9.0%

-1.0%

-13.0%

a=Q== 308006513 9633MNTOL dOWSBLA (LOdIBOLM LBIBIEMN)
80800653 9635MNTNL 3O SBLA (M3N3NLIEN LBIBIE)
= Q= 308006563 9683GNTOL dBOWBLA (33LNFOLOIEC0 LBIBIMO)

©@003M000 27: 30806007 063000800 80am0bL0 (LVOVBOL®, M3HOE0LAI®O @V 3900dobAJIGO LEHOOPYOD).

omLOBNTBOZNY, M3 M3hodobhHy®o o 39L03oLEHYMO LEGBOMYd0 0mM3OMOLBNbYdL F0dEObOMY
06g306030L CgTBROEOHOL 39MTObYbHYM J93(3069d0L, MPY3B3O 3OBLOLZOZ9dIMO HYF3gd00m. 39L0B0LEHYGO
LE9BOMO 2023-2026 BMgddo 8030bOMY V630M030L EIBROEOMHL LOTYOIMMEO -5.7%-0L0 BOMFMYdJ0
3O MabmHoMgoL, bmmm m3hodoLH IO 30 -5.4%-0L BOMaMad30. 2026 BENOLMZOL M3H0doLAHYMO OO
39L03OLEHIMO LEYOOGMYOOL Toby30m, 303EOBOGG V6aVM0T0L EITOEOMHOL TIBROOEIOS IT3-MOL
d9LOdOBOLOE -4.3% O -4.6% 0gbgdo.

dmbgho®mymo LAJHM®OL dJHZMOOE 0GOSO O30330MIOIYMO 93MbMINIYOH0 FO630MOGMHOOL
h906®953090MOB: OMOMO OJH03MO0L 30O Md90T0 FMLOMMEOBIMNY, HMAT O0dOEYOO F03MY(393030
0MHLAdYMO WIIO, OaMIM39, 9JOMZbIMO G630V O LLZO EY3MBOHIH0 ZMO3MGOE0900L LOTObOM
©O LMY 0gdHh03900. MO30L BbM03, 39LOTOLHYGO LEYBOGHOL F9dmMbag3030 FMLOMMEOBIMMNS, BHMJ
9OM36m0 6063000 O 3MIJOEFOIYMO 00639000 MaMOE 0JH03900, dLY3T - 30L03J00 LOHOOBOLM
LEYEOOMOD TGO OGJOOm EONZMYOU.
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©@003M0000 28: B3gemolb 8000 M3 (bodo8OL®, M3H0B0LAI®0 @O 390030LdIH0 LEHEIDHOn).

™m3H0dobHY®o LEGOOGHOL 30OHMOgddo M3 @WIYMOL FoLOL MEYEMOO Ym39mMM30L 0goMdgOL LOOODOLM
LEYBOGOL BgLOBOBNL BOH390909ML, bmamm 39LOJOLHI®O LEYBOGMOL Fgdmbzgzodo M3 dvgdmoaodHoL
MBI MO0 BOZMMYO0d LOdOBOLM LEGHOGMOL FgLododol doH396909MDY.

93MbmAB0ngod0 oMLYOGYMO HYbYH30900L FoMZOEMOLBENBYO0m FMLOMMEBYMNO, MMI 37033 YdO
OMa3mOE Joo 93mbmaogy®o ogdhogmogdolb LHGYJHIHO O doddOMYMIdgo0, dLY3] - LOZIGYM
LaIHOGOL HYbEYB(E0Yd0E. 03 YymzgemozgL 3MA3MadLYGOOE dMBIMOLMZOL 36083690MM30600, MY
HM3M® 90330900 J39960L MO0 OBODHMFO.

220 BIO0 | 3GMBEMBO
20.0 |
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8.0 ! 16.1 16.6 _-Q5
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16.0 ! 5.1 bo 0.'51 -
| P "o o
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12.0 ! 'o' 131 130
| e
10.0 L 7,®
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=0 B0)™0360 IGHM3EITN QIEIBMBO (155dBOLM BBIBSGO) 80)0560 IGMBEITN Q6BMB0 (MIOBOLIG0 bBIGSGO)

= Q= 30000560 IOHM36IWN B5655MB0 (33L0B0LOICM0 LBIBOMO)

O30 29: 8omnobn g@Mm363cm0 ©@0b608Mm30, % 983-0006 (LVOVBOLM®M, M3HOENLAIDO @V F90080LAIE0 LEHOOEYOn).
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™3H0dobhycHo  LEYOGOL TdobgEzom, LOTYOMMZOEOOD 3ghom@do g3gybolb TJoo (BOEOO60
96HM369m0) ObodMand0 JBRGH™ 3gHOE 0DOYd0 LOdOBOLM LEHBOGMOL B OMYd0m. O3 39MH0MEI0
8993069079m0 LOZOOYM EOBODMZOL (B03OBOGY VBazOM0T0L EIBOBOHO) 3OOOMIIYEHO® dNINOH0
©060dM3900L%° BGOEOL @O LOBOBOLM LEYBOOIMOL TgoMgoom godOHoemo 0639LHOE0500L
©Ox0606LYOOL FMOZOE0 ByoO™ JoO OBODBMEJd0 0d6900.

®oO30L dbMog, 35L03oLAHIYMH0 LEYOOGOL Fgambz9g3080, HMIgMOE boZmYd LOdOYFIH™ FgaMLOZMAIdL
(FgLOdOBOLOE BOZMgd LOBMOZOMOM EOBODMRL) O JBoGgEOm 39@ J03ENboMY Vba3dMHNTNL
@IB0EoHL (TgLOOVAOLOE® 39 LOZOGGM OBODMAZL) dxmabbaMoL, 2023 Bemabomzolb gOHM3bIMO
©ObOdME0n  LOOOBOLM LEYOOGMOD JgoMgdom PB60B3bgMmME  JE0OEIOL.  LOTYOMMZOOOL
396M0mE30 39L030LAHYGO LEGBOGOL Tgdmb393030 OBOBMZJO0L dOOHNMOEO BYOH ™M 33(MOZ LOZIBIM
©ObODHMAEY0o00, ®OE  aYmoLbAmMOL  030L, GM3 JOMOobo  EOBODHMFOL BMOHI0MYOOLOMZOL
0603369cmmz30b0 bEadd 0030boMg 0630M030L  oBoEoHOL BOEO ©O 030 0639LHOE0HO0L
086033690 m3060 BYOOH™M bYoo.

20 300060 EOBOBME0 dMOL JggyboL Foo (BMMNO6 gHMZBYMN) EOBOBMZNLY O 03NBOGY 8630M0TaL dOMOBLOL
LbgomMdO
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©3656 X0 1: bOONISIOM MBOLAL CIOSLIE 33 (MI3MBMBN3IC0 3¢rMBBMBIBN 2022-2026 BLJoNLAMZ0L (LOOABOLM LBJIBIEN )?

2019
QBogdho
HIOVOIO0 LATOMEO
MgomyMo 9mm0obo oo 3GMOYIMHO 5.0%
LOBMBLAOYOM M BOLYIOL VBEWO(300 4.9%
933 IBMOHM®0 5.2%
6m3060mMy &0 333
90m0mbo MoMo 49,253
90momb0 038 EMMOMH0 17 471
0393 96O Lym dMLObmgdy
oMo 13,239
OOMMOMO0 4 696
00LMGO(300 109.0
dmbdomgdo 83.7
396dm 76.7
LobgmMABoGMm 7.0
06390030900 25.3
39Mdm 17.3
LobgmMABogM 8.0
0060 9OHM3673m0 ©ObOdME0 19.7
LobgMABog M 4.9
39Mdm 14.9
BOL3OWIGN LAIOMONZ
d90mLOZMYd0 O 3OHO6HYO0 12,907
LOOEOLObOOM FIAMLOZMYOO 11,418
30603060 3ooLbobomgdo 4,593
06030HO3000 oOLObOYd0 6,825
ggzié)bo ©0 0OOR06O6LIGO dghH03900L 14,464
808060Mg boMEgdo 10,519

2020
BOJOO

-6.8%
5.2%
7.3%

49,267
15 843

13,234
4 256

119.3
95.4
87.9
7.6
239
15.3
8.6
11.3
-1.1
124

12,405
10,964
4,433
6,531

17,187
12,958

2021
BOJOO

10.5%
9.6%
10.3%

60,003
18 629

16,179
5023

116.4
97.5
90.5
7.0
19.0
11.3
7.7
8.6
0.7
7.9

15,143
13,380
5,395
7,985

19,334
14,742

2022 PBO 2023 PBO | 2024 PBO | 2025 PBO | 2026 PBO
GloliNwivlel[widl 3OMabmdo | 3OGMabmdo | 3OMabmdo | 3GMabmdo

%-3cm0 DO@OO

9.8%
12.0%
9.1%

71,911 79,691 87,247 95,680 104,605
24,701 27,551 29,486 32,312 35,207

19,390 21,488 23,525 25,799 28,206
6,660 9.493

% 883-LO6

111.3
915
85.1
6.4 61 | 60 | 59 | 57 |
19.8
11.8
8.0 68 | 60 | 60 | 59 |
13.4
4.7
8.7
agmb Mmoo
19,090
17,390
7,727
9,663
15,717

21 botEgd0L, 0GOBOBOBLYMO dgh03900L O BMBNBOMYMO 30Ol dMOZOMONL 3OHMEBEMBO ZPMOLLAMIL LOJoOMIgMML 30OHMO3g6h30 2022 Bmmob 30
6m9309emL BOMIManbom 2023-202666. doM0moO©o 3mMbo398900LO O 3030OMPYMYO900L MIYII6H0M FOBLOBMZOHPM LOSHMEbMdM FoHZYDYOMYLL.
2 9600060 309359H0L 800060 LOE ML FOMOO Y39MO 06OZOHMEM0 BOGHIMOAEIBL BOgOHMO B0YEIHOL BOHZgBIOYMD.
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0MHO®0656LYM0 0JH03900L BGOOO

LOM3YBOEM LOMO®
000m™M0060 LOMEO®

9;m30mHMO0L 3OO

LogOMgM

LOJOBOM
dmO0x30(306909M0 3ME0db0o LoMOM
96H®0060 00739HOL dOMOO60 LOoMEO®

390mLO3MYgd0 O ZHOBHYO0
LOZOOLObOO® BgAMLOZMYO0
30603000 3oOLObO®YOO
OMO30H®O30MH0 3oOLOLOEYOO

boM 00 OO OHOBNBOBLIYMO dJH03900L
OO
00806069 boMEgdo
0MHO®0656LYOM0 0JH03900L BGOOO

LOM3BOEOM LOMOM
300mM0060 LOMEO®

0m036HMO0L 3omo

LOgOMYM

LOJObOM
0mEOOxB03E0MJ09m™M0 3ME0d6o LoMmOM
90060 00359HOL ANMOO60 LOMEO ™

8MBINGHIT( LATOMEN

60060 JEbMIM0o 9gH03900

60060 LOTObOM dJH03900
ROOO™ BIymo M3
ROOO™ BIYmo M2

LO3YGHAM LATOMEGO
00006069 06306M0T0L dOMOBLO

3,945

2,389
-1,350

19,916
15,750
4,166
-1,019
-1,297

26.2%
23.2%
9.3%
13.9%

29.4%

21.4%
8.0%

4.9%
-2.7%

40.4%
32.0%
8.5%
-2.1%
-2.6%

-0.7%
50.2%
49.5%
23.3%

-5.8%

4,229

-553
-4,574

29,654
23,467
6,186
-4,608
-4,451

25.2%
22.3%
9.0%
13.3%

34.9%

26.3%
8.6%

-1.1%
-9.3%

60.2%
47.6%
12.6%
-9.4%
-9.0%

1.9%
59.8%
61.7%
27.7%

-12.5%

4,592

400
-3,770

29,812
23,967
5,845
-3,812
-3,732

25.2%
22.3%
9.0%
13.3%

32.2%

24.6%
7.7%

0.7%
-6.3%

49.7%
39.9%
9.7%
-6.4%
-6.2%

5,935 6,120 5,910 6,310 6,690
! r ¥ |
3,373 3,557 3,904 4,103 4,448
22,112 22,213 1,706 -1,907 -1,992
28,609 31,272 33,436 35,576 37,609
21,508 22,818 23,562 24,182 24,595
7,100 8,454 9,874 11,394 13,014
-2,352 -2,093 1,826 -2,027 22,112
-2,090 22,121 1,706 1,974 -2,087

% 883-Lnob

27.4% 26.3% 25.5% 25.0% 24.6%
25.0% 24.0% 23.8% 23.4% 23.2%
11.1% 10.4% 10.4% 10.4% 10.5%
13.9% 13.6% 13.4% 13.0%
22.6% 21.8% 21.0% 20.4%
8.5%

1 1 1 |
4.8%
-3.0%

- 1r 1 |
41.1% 39.2% 38.3% 37.2% 36.0%
30.9% 28.6% 27.0% 25.3% 23.5%
10.2% A 11.3% 11.9%
-3.4%
-3.0%

%-0@ 333-LV6, MY Lb3gd MO OO dGHOL J0MOMYOIYMO

0.0%
56.4%
56.4%
26.8%

-0.4%
57.8%
57.5%
27.8%

%-0@ 933-LV6, MY Lb3zd BB OO ¥GOL J0MOMYOYMO

-10.4%
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LOZOFOM dOMOBLO
MBOEOOMIYOH0 LOYJOMOTMEOHOLM
99963900 (3eMB6 0TI EMMOMO)
093mOMHOL FIOOOO

630600 39OHdm 3030HOMIGH0 O
B0606LIYM0 6OIOYO0 (3B VI
QOMMOM0N)

-9.2%
3,506
3.8

796.7

-19.2%
3,911
5.2

983.9

-16.4%
4,272
4.6

843.8

-11.1%
4,963
4.2

945

-10.8%

1,126 1,321 1,370 1,387

3656710 2: bLOBOTSIOM MBOLOL CIOF TN 833HMI3MBMBNIIEG0 3 (MB3BMBAIFN 2022-2026 ELIBOLAIZOL (M3ONBNLOTEG0 LBIBIM( >

30 IGO0 LATOMEEO

®90mMIYMH0 300060 JoO 3OMOIIH0
LOAMAbIVEYOIM M BWOLYOOL OBBRMO(30O
033 gBMOHMO0
Bbm30bomydo 333

domombo Mmoo

d0mM0omb0 033 EMMOM0

333 9o Ly dMLObgdY
moMo

OMMOOO

OOLOGB(300
0mb3om900
396 dm
LobgMIBoBM
0639LH0E0Y00

5.0%
4.9%
5.2%

49 253
17 471

13 239
4 696

109.0
83.7
76.7

7.0

253

-6.8%
5.2%
7.3%

49 267
15 843

13234
4 256

119.3
95.4
87.9

7.6

23.9

10.5%
9.6%
10.3%

60,003
18 629

16,179
5023

116.4
97.5
90.5
7.0
19.0

2022 PBO

2019 gdogho 2020 gogdho 2021 yogho BmLOMMOEEYMO

2023 PBO | 2024 PBO | 2025 PBO | 2026 PBO
3OHMAbMB0o | 3OMabmdo | 3OMabmdo | 3OHMabmd0o

Y%-em0 dO@O

10.3%
12.3%
10.3%

73,077
25,115

19,705
6,772

82,036 91,905 102,490 114,008
28,358 31,061 34,614 38,368

22,120 24,782 27,636 30,741
7,647 8,375 9,333 10,346

% 883-Lmob

111.0
88.9
82.5
6.4
22.2

60 | 57 I 55 1 53

B hoMygool, 0GO@0boBLIGO dJH03gd0L O BMBNBOMIM oMb dMOZOHMBNL 3HMabMBO gumMoLLIMOL LOJOOMZIMML 30MHMOdgbHhdo 2022 Bmab 30
6my309emL BOMIManbom 2023-202666. doM0moO©o 3mMbo393900LO O 303OOMPYMYO900L M IYII6H0M FOBLOBMZOHPI LOSHMEbMdM FoHZYDYdMYLL.
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396dm
LobgmaIBoxnm
9mM0060 9OH™M363mM0o EOLOdMZ0
LobgmaIBoxnm
396 dm

B0L3dQ M0 LIFOMEMO

390mLO3MYO0 O ZOHObHYd0
LOZOOLObOOM FYIMLOZMMYO0
306HO306M0 gooLoboydo
0MO30MHO30MH0 3oOLOLO®YOO

bo®E900 OO VOOBRNBOBLYMO OJH03900L
dOOO
000006069 boGOEgd0
0MHOx0606LYH0 0J(H03900L DOEO

LOM3YOOEOM LOoMEO®
30060 LoMmO™M

dmogmH™oab gogmo

LogoMom

LOFobOM
mEOB0E0MIYIdYMO F30M0060 LOMOM
9OH®M0060 00759hoL dMEM0Obo Lomom™

890mLOZMYd0 O FMHOBHYOO
LOZOOLObOOM FYIMLOZMYO0
306030600 3ooLbobo®ygdo
0MO30MHO30M0 3OOLOLOOId0

bo®E900 OO OOOBRNBOBLYMO dJH03900L
OO
000@0606M9 botMEgdo
0MHO®B0606LIY®0 dJH03gO0L DO®O

LOM3IOOEOM LOMEOM®
9mM0o60 Lo ™

17.3
8.0
19.7
4.9
14.9

12 907
11 418
4 593
6 825

14 464

10 519
3 945

2389
-1 350

19 916
15750
4 166
-1019
-1297

26.2%
23.2%
9.3%
13.9%

29.4%

21.4%
8.0%

4.9%
-2.7%

15.3
8.6
11.3
-1.1
12.4

12 405
10 964
4 433
6 531

17 187

12 958
4229

-653
-4 574

29 654
23 467
6 186
-4 608
-4 451

25.2%
22.3%
9.0%
13.3%

34.9%

26.3%
8.6%

-1.1%
-9.3%

11.3
7.7
8.6
0.7
7.9

15,143
13,380
5,395
7,985

19,334

14,742
4,592

400
-3770

29,812
23,967
5,845
-3,812
-3,732

25.2%
22.3%
9.0%
13.3%

32.2%

24.6%
7.7%

0.7%
-6.3%

14.0
8.1 66 | 57 1 56 | 54 |
16.1
4.6
11.5
dmb oMo
19,102 20,891 22,389 24,748 26,729
17,402 19,082 20,929 23,503 25,271
7,807 8,558 9,390 10,630 11,595
9,595 10,524 11,539 12,873 13,676
21,652 23,508 24,245 26,110 28,013
15,717 17,388 18,335 19,800 21,323
5,935 6,120 5,910 6,310 6,690
! r 1 |
3,385 3,503 4,055 4,948 5,407
-2,100 -2,267 -1,555 -1,062 -1,033
28,609 31,272 33,436 35,576 37,609
21,508 22,818 23,562 24,182 24,595
7,100 8,454 9,874 11,394 13,014
-2,340 -2,147 -1,675 -1,182 - 1,153
-2,078 -2,175 -1,555 -1,129 -1,128
% 0893-LOYO6
26.1% 25.5% 24.4% 24.1% 23.4%
23.8% 23.3% 22.8% 22.9% 22.2%
10.7% 10.4% 10.2% 10.4% 10.2%
13.1% 12.8% 12.6% 12.6% 12.0%
29.6% 28.7% 26.4% 25.5% 24.6%
21.5% 21.2% 19.9% 19.3% 18.7%
8.1%
! r 1 |
4.6%
-2.9%
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3m03HMdAL ZoE0 40.4% 60.2% 49.7% 39.1%
LOZOMIM 32.0% 47 6% 39.9% 29.4%
LOBOBOM 8.5% 12.6% 9.7% 9.7%

9mE0EBOEOYIOYMO 300060 LOMOM 2.1% -9.4% -6.4% -3.2%

96®0060 60959HOL BNE060 LEMEM -2.6% -9.0% -6.2% -2.8%

9MBIGIHID() LIFOMEN %-0@ 333-LeOL, My Lb3d V3 OO VML JoMOMYOYMO

630600 y3bmIM0 0JHozgdo -0.7% 1.9% 0.0% -0.4%

580600 LOBabOM 0JH03900 50.2% 59.8% 56.4% 56.7%
BOOO® @Yo M3 49.5% 61.7% 56.4% 56.3%
BOON® @Yo M2 23.3% 27.7% 26.8% 27.3%

1OB3IGIM BLIAFOMEMO %-00 833-Lm6, MY Lb3d MO 3 VAL BOMOMNIOYMO

30806067 96356030 do@abLO -5.8% -12.5% -10.4% -6.0%

bOZOYO® dOEBLO -9.2% -19.2% -16.4% -10.9%

033mGA0L $3HOQ0 3.8 5.2 4.6 4.1

6306®0 3gHIM 3030(HOMIO0 O
©0606LYG0 BdZOEYd (BB VBT 796.7 983.9 843.8 1,254 1,397 1,492 1,606 1,740
©@OMOMO)

36560 3: LOHBNTSIOM MBOLOL CIOFW I BO3EGMI3MBMBNIIG0 3EH(MBB(MBdIBN 2022-2026 ELIBOLAIZOL (33LNBNLOIEMO LBIBOMN )

2022 PBO 2023 PBO | 2024 PBO | 2025 PBO | 2026 PBO
2019:0g@a 2020 gdgoe 2021 gogha GloliNwlvlelhlwldl SOMa6Mmd0 | SOMZbMmdo | 3OMabmdo | 3GOMabmdo

IS0 LAFOMEHO %-30 BODO
69060 dne0060 Jod 3GMOIIHO 5.0% -6.8% 10.5% 8.5%
LOBMALBOMYOT™M BOLYdOL PBEBREIV(00 4.9% 5.2% 9.6% 11.8%
333 OBEOOMO0 5.2% 7.3% 10.3% 9.0%
6m3060mMy e 0o 333
80mOMB0 MM 49 253 49 267 60,003 70,853
80momb0 083 EMMOMO 17 471 15843 18 629 24,323

2 boMEgd0L, 0EOGNBOBLIGO VJH03900L O BMBNBOMPGOHN 30mMOL FMOZOMIOL 3O MEBEMBO FPEOLLAMAL LOJOOMZIMML 30HMO876h3o 2022 Bmolb 30
6mY309emL BOMIManbom 2023-202666. doH0moO©o 3mMbBo398900L0 O 303OOMPYMYO900L MIYII6H0M FOBLOBMZOHPM LOSHMEbMdM FoHZYDYOMYLL.
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0393 96O Ly dMLoObmgdy
mo®o

QMMOMO

OOLMGO30O
0mb3oMHy00
306dm
LobymMIBoRB™
0639LH0(30g00
396dm
LobgmaBoxm
300M0060 9OHM36IMO OBOdDMZ0
LobgmaIBoxy™
396dm

BOL3OWIM0 bAIOMEN

390mLO3MMYgd0 O ZHOBHYO0
LOZOEOLObOO™® FgaMLOZMYO0
30003060 3oOLObOYdN
O®O30H®O30MH0 3oOLOLOEYON

bO®EIO0 OO OOOBNBOBLYO 0 dIH03gd0L
dOEO
0808®060MY boMsgd0
OMO@W0BO6LYMO dJDH03900L DOEO

LOM3MOEOM LOMO®
300060 LOHMOM

0003MMO0L oo

LOgOMYM

LOF0BOM
0MmEOB0E0MYIOdYMO F3M0060 Lomo™
90060 00759HOL ANMOO60 LOMEO ™

990mLOZMYd0 O 3MOBHYd0
LOZOOLOLOEM FgdmMLOZMYO0
30603000 3ooLObO®Yo0

13 239
4 696

109.0
83.7
76.7

7.0

253

17.3
8.0
19.7
4.9
14.9

12 907
11 418
4 593
6 825

14 464

10 519
3 945

2389
-1 350

19 916
15750
4 166
-1019
-1297

26.2%
23.2%
9.3%

13234
4 256

119.3
95.4
87.9

7.6

23.9

15.3
8.6
11.3
-1.1
12.4

12 405
10 964
4 433
6 531

17 187

12 958
4 229

-553
-4 574

29 654
23 467
6 186
-4 608
-4 451

25.2%
22.3%
9.0%

16,179

5023

116.4
97.5
90.5

7.0
19.0
11.3

7.7
8.6
0.7
7.9

15,143
13,380
5,395
7,985

19,334

14,742
4,592

400
-3770

29,812
23,967
5,845
-3,812
-3,732

25.2%
22.3%
9.0%

19,105
6,559
110.2
89.7
83.3
6.4
205
12.4
8.1
13.1
43
10.5
ammb Mmoo

18,783
17,133
7,672
9,461
15,717
5,712
1 r r |

3,066
-2,196
28,609
21,508
7,100
-2,436
-2,174

% 0833-LOD

26.8%
24.5%
11.0%
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0MHO30MHO30M0 3oOLObO®YdO

boM 00 O OHOBNBOBLIYMO dJH03900L
630600 OO

00806069 boMEgdo

0MHO®0656LYM0 0JH03900L
60060 DOEO

LOM3GMHOEFOM LOMEOM®
000m™M0060 LOMEO®

30003MOMO0L oMo

LOgOM g™

LOFOBOM
0mEOOx030MJ09m™M0 3MEm0d6o LoMmOM
96H®0060 007939HOL dMOOB0 LOoMEO®

8MBIOOOHITN LATOMEMN

630600 JEbmydMo oghozgoo

630600 LOFOBOM dJH039d0
BOOO® BImo M3
BOOO® BImo M2

LOBOMIM LATOMEN

000006069 0630MH0T0L dOMOBLO
LOZOZOH™ dOMOBLO

ORBROG0OMIOH0 LOGODOIMOHOLM
99963900 (3eMB6 03T EMMOMO)
033G HoL 9GO0

60060 3gMHdm 3030HOmMIM0 ©O
}0606LIYM0 BO3OYOO (BeMH 63T
©@MOMOMO)

13.9%
29.4%

21.4%
8.0%

4.9%
-2.7%

40.4%
32.0%
8.5%
-21%
-2.6%

-0.7%
50.2%
49.5%
23.3%

-5.8%
-9.2%

3 506
3.8

796.7

13.3%
34.9%

26.3%
8.6%

-1.1%
-9.3%

60.2%
47.6%
12.6%
-9.4%
-9.0%

1.9%
59.8%
61.7%
271.7%

-12.5%
-19.2%

3911
5.2

983.9

13.3% 13.5% 13.3% 12.7% 12.3% 12.4%
32.2% 30.6% 29.7% 27.7% 27.1% 26.6%
24.6% 22.5% 22.7% 22.3% 22.4% 22.7%
R
- I
0.7% 4.4%
-6.3% -3.1%
! I |
49.7% 40.9% 40.8% 40.6% 40.2% 40.0%
39.9% 30.7% 29.8% 28.6% 27.4% 26.2%
9.7% 10.1% 11.0% 12.0% 12.9% 13.8%
-6.4% -3.5%
-6.2% -3.1%

%-0@ 333-LMOD, MY Lbgd MV OG dMOL FoMOMYOYIMO

0.0% -0.3%
56.4% 55.3% 59.5% 62.7% 65.8% 68.9%
56.4% 55.0% 59.5% 62.6% 65.6% 68.7%
26.8% 27.2% 29.2% 31.7% 32.3% 33.1%

%-0@ 333-LMOD, MY Lbgd MV OG dMOL FoMOMYOYIO

-10.4% -6.8%
-16.4% -11.3% -10.2%
4.6 4.0
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3650 0)0 4: d0MNMOO0 89360 (MI3MBMBN3IN 30E03IDMNL 3r(M3BMDIBOL B3NS, 2022-2023 ELJ3NLOIZOL (bYBOBOLM LBIBIMN)

2022 630 2023 630

©33300d60() 2022 6(MJ30IGM0 2022 0333003600 2022 6M3J30IEM0 2022
LOdOYFIH™ LOdOYZIH™ LOVOYEIH™ LOdOYEIH™

3mMO3MH MO ®g0b0 3mMO3MH MO ®g0b0 00O3MHMAd ®%50b0 00O3MHMAd ®%50b0
GOm0 333 (%-7m0 dDOHOY) 10.0% 9.8% 8.5% 9.5% 5.0% 5.1% 5.0% 5.2%
LOIMBLIVEYOM M BOLYOOL VBBMOEFL 11.9% 12.0% 11.5% 11.7% 5.3% 5.5% 4.7% 5.3%
083 gBRMObHMO0 9.5% 9.1% 10.5% 10.9% 5.0% 5.8% 5.0% 5.6%
6m3060mMy©H0 333 (BeMb MOM0) 72,276 71,911 72,215 72 372 79,685 79,691 79,617 81 139
LOZOEOLOLOEM JJBMLOZMYO0 (Wb MOMON) 17,350 17,390 16,824 17 032 18,890 19,137 18,497 18 733
30603060 30OLObO®Yd0 (BB MOMn) 7,750 7,727 7,316 7727 8,425 8,266 8,338 8 266
0MHO30MHO306H0 3oOLOLO®YO (FMME MOG0) 9,600 9,663 9,508 9 305 10,465 10,871 10,159 10 467
RGO OO0 CEMHLEn S (Hh 2,011 2,112 2,273 2125 -2,381 2,213 2,191 1,935
moM0)

%- N
3&60%’6‘56)0 ©60M080b 6000BLO (%-00 833 -5.7% 6.3% -6.9% 71% -6.4% -6.5% 6.7% -6.8%
LOZOFO™ dOMOBLO (%-0© 333-LMVOB) -11.6% -11.1% -12.9% -12.4% -11.4% -10.8% -11.4% -11.2%
o/ _
gggaggg%é)/;)awﬂ 330050 6060 6y ®2b, 44.5% 32.9% 34.2% 38.2% 21.8% 25.0% 18.9% 19.5%
o/

ggg%ﬁ%%oﬂ)@o 332000 6060 69e®2b, 30.5% 27.8% 25.5% 27.6% 20.9% 15.2% 14.9% 15.9%
LOYOMOTMEOOLM BYdM39gd0 (3eME 63T
QOMOMON) 4,699 4,963 4,785 4 960 5,122 5,469 5,215 5502
RBPmob 30Ld M3 (Benb M) 38,284 36,600 37,948 40 030 44,925 46,682 44,531 47 189
RBPmob 30Ld M2 (Benb M) 19,045 19,168 18,645 19 376 22,506 22,944 22,033 23193
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©365¢0)0 5: d0OOMOO0 85360 (MI3MBMBN3ICN 39638IDMIoNL 3rMABMBdIBNL B3NS, 2024-2025 BLJa0LAIZ0L (bOBIBOL(M LBIBIMN)

2024 630 2025 63Q0

033980060 2022 6(V3B0IM0 2022 033080060 2022 6MIBRIG0 2022
LOdOYFIH™ LOVOYEIH™ LOdOYEIH™ LOdOYEIH™
0003MH™Od @000 3mMO3MH MO ®g0bo 00O3MHMAd ®g0bo 3MO3MHMdd ®g0bo
Gomy®0 883 (%-3m0 BODS) 5.2% 5.0% 5.2% 5.0% 5.2% 5.2% 5.2% 5.2%
LOAIMAbAVGYOIM ™M BOLYOOL VBABWIO(30O 3.0% 3.0% 3.0% 3.0% 3.0% 3.1% 3.0% 3.1%
983 EBMOHMOO 3.0% 4.2% 3.0% 4.2% 3.0% 4.3% 3.0% 4.3%
6™B0BOEYG0 333 (Bem6 MOM0) 86,343 87,247 86,270 88 733 93,558 95,680 93,479 97 349
LOZOOLObOO® BgIMLOZMYO0 (FENE MOGO) 20,216 20,728 20,216 20 485 21,884 22,413 21,884 22 389
306OO30H0 gooLObOEYdo (AMME MOMON) 9,061 9,071 8,949 9071 9,834 9,973 9,712 9973
0MO30MO306H0 dooLObOEYON (AMME MOMN) 11,155 11,657 11,267 11414 12,050 12,440 12,172 12 416
g’gg’g’)o 60759000 300060 LOEM (b 1,898 1,706 1,898 -1 949 2,048 1,907 2,058 2086
o - -

3&60%;)606)0 96306080 60e06bo (%-0@ 335 -5.6% -6.1% -5.6% -5.5% -4.9% -5.3% 4.9% 4.8%
LOZOFE® dOMOBLO (%-0® 3B3-LmS6) -10.6% 9.9% -10.5% 9.5% -10.0% -8.9% 9.9% -8.5%

o/ -
agv3m® o0 (%-ge00 33e0ergos 6060 Byemob, 10.1% 12.5% 10.9% 13.2% 9.8% 10.0% 10.6% 10.0%
033 @MMOMO0)

0/

083m® A0 (%-ge0 330egdd 6060 Bgenmob, 8.3% 9.9% 8.8% 8.9% 8.5% 8.1% 9.0% 8.3%
033 @MOMOMO0)
LOIOMOFOGALE HgdgH3d0 (Beb 033 5,583 5,887 5,685 5871 6,030 6,365 6,140 6 355
@MEOMO)
BYEOL 3oL M3 (BB o) 51,889 53,825 51,434 54 409 59,933 61,957 59,408 62 630
BYEOL 3oL M2 (BB o) 26,208 26,789 25,658 27 079 30,519 30,944 29,878 31280
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©365¢0)0 6: d0HNMOO0 85360 (MI3MBMBNICN 39638IDGIBNL 3r(M3BMBIBNL B3NS, 2026 ETOOLIZOL (bOBBOL(M LBIBIGN)

2026 630
033380360 2022 6(MJ30IGM0 2022
LOOOYEIH™ LOVOYSIH™

0003MHMOd 5000 00O3MH™MAd ®g0bo
©90my©0 333 (%-gmo dBOEO) 5.0% 5.0% 5.0% 5.1%
LOIMBLIVEYOMM BWOLYOOL VBBV 3.0% 3.0% 3.0% 3.0%
933 @IBOHMO0 3.0% 4.1% 3.0% 4.0%
B6M3060mMy&H0 333 (Bem6 MOM0) 101,183 104,605 101,097 106 477
LOZOOLOLOOM® FYIMLOZMYO0 (FIME MOG0) 23,734 24,297 23,734 24 329
30003000 3oOLObO®YON (36 MOGMO) 10,693 11,008 10,560 11 008
OMO30MHO30MH0 3oOLOLODYO0 (FTMD MOMN) 13,041 13,289 13,174 13 321
6096O®0 00759HOL FMENOO60 LOME® (ML MOMO) 2,003 1,092 2,003 2954

0, - -
000060M7g 0630M0T0L 0OMOBLO (%-0© 333-LAOL) 41% 4.5% 41% 4.2%
LO30gOH™ dOMOBLO (%-0© 333-LMVOO) -9.5% -8.1% -9.3% -8.0%
o/ _
3@336@(1%%()) (%-3em0 3300900 6060 Bgemmob, 033 9.5% 9.9% 10.4% 9.9%
o/ _

0@6;2?2)2)(& JM0 330000700 6060 Bgemmob, 633 8.0% 8.5% 8.8% 8.7%
LOYODOTMGOLM MYBYM3900 (3eMB VT PMMOMO) 6.512 6.789 6,631 6796
@Yob 3oLO M3 (BB MOM0) 68,886 70,959 68,282 71730
BYmob 3oLO M2 (Bemb MOM0) 35,379 35,614 34,636 36 000
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©365¢0)0 7: M3ON30LOIEM0 3rM3BMBdIBNL FIVIGIBY, 2022-2026 EJdNLAIBNLZ

©90my©0 833 (%-gmo dDOOO)
LOAMAbAVEHOIM ™M BOLYOOL OBEBWMO(300

0383 gBmOHMm®0

6M3060mMy&H0 333 (Bem6 MOMO)
LOZOOLObOOM FxaMLOZMYd0 (BENE MOMO)
306030600 3ooLObogdn (BeMb MOMN)
003003000 3oOLOLO®YO0 (AL MOMO)
6096O®0 00759HOL dMEMO60 LOMEO® (M6
moM0)

0000b606M9 0630M0T0L d0MOBLO (%-0® 333-
LOOB)

LOZOFOM dOMOBLO (%-0© 333-LOOD)
99L3MGOMHO (%-IM0o 33CM0MYOd 606
6906, 088 EMMOMO)

093mO®MH0 (%-30m0 33000 6060 Baemmb,
093 @MMOMO)

LOYODOTMGOLM MYBYM3900 (3eMb 03T
©@OMOMO)

B3IOobL 3oLO M3 (BeMB MOM0)

g}ymob 3oLO M2 (Bemb moM0)

2022
LOVOYEIH™
0003MHMO0 ®%000
10.6% 10.3%
12.4% 12.3%
10.0% 10.3%
73,002 73,077
17,485 17,402
7,802 7,807
9,683 9,595
-1,876 -2,100
-5.8% -6.0%
-11.8% -10.9%
46.0% 45.4%
32.3% 30.1%
4,699 5,001
39,015 41,157
19,382 19,921

2023
LOdOYEIH™
3mMO3MH MO ®%0b0
6.3% 6.1%
6.3% 6.1%
6.0% 6.4%
82,258 82,036
19,393 19,082
8,634 8,558
10,759 10,524
-1,878 -2,267
-7.0% -6.3%
-12.2% -9.9%
24.7% 18.0%
24.8% 15.1%
5,122 5,535
47,739 48,773
23,811 23,439

2024
LOVOYEIH™
3mMO3MH MO ®%0b0
6.5% 6.6%
4.0% 4.3%
4.0% 5.2%
91,108 91,905
21,171 20,929
9,480 9,390
11,691 11,539
-943 -1,555
-6.5% -6.0%
-11.9% -9.2%
12.7% 16.2%
11.9% 13.6%
5,583 6,020
57,505 57,498
28,830 27,850

2025
3mMO3MHMdd b200aSIO™
oxzobo
6.5% 6.5%
4.0% 4.1%
4.0% 4.8%
100,912 102,490
23,382 23,503
10,504 10,630
12,878 12,873
-550 -1,062
-6.3% -5.0%
-11.9% -8.3%
12.4% 13.9%
12.1% 12.0%
6,030 6,565
69,269 67,250
34,907 32,028

2026
LOdOYFIH™
0003MHM0O0 ®%3000
6.3% 6.7%
4.0% 4.2%
4.0% 4.3%
111,560 114,008
25,880 25,271
11,663 11,595
14,217 13,676
53 -1,033
-6.0% -4.3%
-11.9% -7.9%
12.1% 11.8%
11.8% 10.9%
6,512 6,787
83,036 73,553
42,075 35,627

25 3bGowdo demEgdryemo dmbsggdgdo Foedmswagbl 2022 Ferol ©g393d96H30 Lsdorxgdm mzolol @s Imsgzmmdol 3096 3539009010 Mm3EH0doLEWGO Liggbs®gdol
Lo3MHMABMbM 5639690530l FgsMgdsl, s3Mgm3g F9aMgdsl 3500 B0gM 6mgddMOL M3930 45390090 3OMYBMBYOMD Jodsmmgdsdo.
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©65¢0)0 8: 33LNBOLOIH0 3r(MBBMBIBNL TV, 2022-2026 LI60LAI30L*

2022 2023 2024 2025 2026
00036OH™MO0 L5075 0003MH ™00 L2507300® 00036OH MO0 b%073IO 00036MH ™00 b2%0TIIO 00036OH™MO0 02507390

Ox0LO ox0bo Ox0LO Ox0LO ®x0bo
9omPGH0 833 (%-7e0 DODO) 8.7% 8.5% 2.5% 3.0% 2.7% 3.1% 2.7% 3.3% 2.5% 3.0%
LOBMALAGIOM™® BOLYSOL VBBEEFOS 11.4% 11.8% 4.3% 2.7% 2.0% 2.2% 2.0% 2.0% 2.0% 2.1%
333 EYBEOHMO0 9.0% 9.0% 4.0% 5.2% 2.0% 41% 2.0% 3.9% 2.0% 3.3%
Bm30BOMIHO 833 (36 MoM0) 71,096 70,853 75,788 76,677 79,391 82,396 83,166 88,410 86,950 94,042
bOZOELObAE® FgdmLEZMdN (M6 Mmoto) 17,127 17,133 18,125 18,568 18,815 19,024 19,747 20,234 20,760 21,433
306003060 3oELOLId0 (BEE Moc0) 7,664 7,672 8,107 8,395 8,450 8,573 8,882 9,352 9,353 9,785
gﬁ:?@wm" 30@obobaEoe (36 9,463 9,461 10,018 10,173 10,365 10,451 10,865 10,882 11,407 11,647
gggg’;o 0035900b 800060 borrE™ (3x0b 2,011 2,196 2,381 2,216 1,808 2,053 2,048 2,005 2,093 2,309

/-
gggﬁ’)g?fg)’o SR RIS {7y 5.4% 6.8% 5.7% 6.8% 4.5% 6.0% -3.3% -5.4% 2.2% 4.6%
OZOYO® dOEBLO (%-0® 333-LEO) 11.2% 11.3% -10.3% 11.4% -8.9% -10.2% 77% -9.3% -6.4% -8.1%
/-
9gL3m®h (%-Ie0 33e0er)ds Gabo 41.9% 38.7% 17.2% 8.5% 5.9% 10.2% 5.6% 8.9% 5.3% 8.4%
69006, 033 EMMOM0)
O/

083060 (%-9e00 33e00rgdd B0bo Bgvmdb, ;4o 25.3% 15.1% 8.7% 3.1% 7.2% 3.3% 6.8% 3.0% 5.9%
033 @MMOMO0)
tdgEmin®abo @gigeggoe (Bebiotd 4,699 4,724 5,122 5,007 5,583 5,572 6,030 5,953 6,512 6,473
OMMOMO)
BIEob 3obd M3 (36 at0) 36,949 38,467 40,334 45,587 43,334 51,549 46,558 58,011 49,771 64,577
BIEob 3obd M2 (3B Eoc0) 18,428 19,029 20,364 22,366 22,173 26,158 24,144 28,519 26,167 31,157

%6 3bGodo dmEgdgaeeo dmboggdgdo Fomdmoagbl 2022 Furol 939089630 LsdowyxgE™ MmBoLOL s FmsgEMBOL Bogh gs390gdwIwo 3godobE o Lggbs®gdols
Lo3MHMABMbM 5639690530l FgsMgdsl, s3Mgm3g F9aMgdsl 3500 B0gM 6mgddMOL M3930 45390090 3OMYBMBYOMD Jodsmmgdsdo.
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