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1.360(M36MB0MJdNL 3MOIWNOL ALObIO

30HMOH3g6HoL LOdOYEIH™ ™MBOLOL Fogh T9073039079MM0 BOIOMIG3IMBbMBNZYIOH0 3OHMIBMBOMYO0L
dmoagmo (PBOMFM) 06Hob mogbgdoo LOYOMOTMGBOLM LOZOMIYH™M BMBEOL (IMF) ®@ObOBLYGO
3OHM3MHOI0MHgd0Ld O  3mmo@odolb  FMEIMOL  LHG®YIJHIOOLMOL, GM®M3gmoE 93MOoMIN3YIMH0
MHMOH0900@Ob 3OFMIObOMg 9O ™mBOb650MOb 0303300 9dL Mmmb domomo LAJHMOUL:

o Maomycdo LdHm®o

e GQoLIOMYM0 LYJHM®O'

o Logotgm Ladpm©o

o dmbghodmymao boghmdo
LOOOYFID™ OBOLOL TOIOMYZMBbMIN3YH IMmEaIo VMBTbIMm LYFJHMGHGOL TMGOL Fo3306M900
BoMIMO3I60M00 obhmmgdgdoL bobom, HMIgMoE 0YmBO LOD JOOOMOO 3BV

1. LOOM®OEL3™ 03039MdO: IMO3O3L LM FOBHMMYO9gdL, G MBMYo0E dLOLOZL LObymIBoxym
06306MH0FLEMGYO0L 03039MAYOL. FOZOMOMOE, MO0 0O 3OHMDIYIHO IOMMEOYOO dMbIOMHHOOU,
06390H0E09d0L, LObYMBBOWM EOBOLOGFEJO0LO O 6ANBEO ggL3MGHOL FoaL.

2. 930b6m39h®033m0  dobhmmgdgdo:  dLObOZL  3O380MHYOL  (33EOEILL  TMGOL, GMIYEOQ
94OHEOObMBY  93mbmaAngn® 3MmEImMagoL. 30gOMOmMO®, LOIMBLIOGGOM™®M boMEgooL FOBHMEMYOO
94OHEOObMOY  ©OT3900L, GMI Mgomyc 333-LO O LaLbgdoL G®JOMIYSH LOGOBGO™M LO3GOMEYOH™M
3060339mL 30360 ©J3L LOAMBLIOGYOM™®M LOGFIOOL FMEIYMMOODY. VFOLMOL VMLOB0TBOZ00, BMI
93MbmMAN3IM0 gobhmmgdgdol JgLoagbo® FodmMYg6909tmM0d LM g3MBbMB03YxMO FMPIMId0,
OHMa3mMmad0(300: 03HMGMH3MHaLOYMO FEMEOZ0 LOTYOMML FMEIMO, 399dHMOIMO d3HMMIaMgLOY,
d9dmyoymo  399dHmOYmo  Jgaomdob IJgLBmG®goaL TMEIYMO, PYIEOIL 330OEOOHMO FJHMEOL
d93maA0L  JgLBM®YOOL BMEHMO, dO0JLOVBYGO  39JHMGIYMO  VZHMGYaPDgLOOL  FMEIMO.
000LMOBOZY, FOIOMIYIMBMT0ZYH0 SOMZOMBOMYOOL FMEHMT0 EOTZH0J00 FO3IMNIYOYMOO 51 JO3O M-
QoLZOMYEO  (33mOEDY, LOOEOBOE 16 9a3dMBI6IH0 V39000, 31 BoMHIMOEanblh dozhm-
93MbMAgHH039M0 IMOIMId0EO6 30MmYoyem JgxzoLydgoL (25 - FIMEIEMOEOL F0MYOYMMO JJOI3I000,
bmmmm 6 - 30Mmdg OWIYIBJOYMO FOObaOM0dg09d0)  ©O 4 (33eMOEOL ©OTZ3900 FO3IMIYOIYMOO
99L3gOHIo goLYOLAL LOTIYOTHO0.

3.  9gdooza®o gdobhmmgdndo: dmoEogL 3ogd0MagdL 33MOIoL JmMolL, GMIgmoE JYOOObMOO
obHOG®OYmo  dMbO(3Y390000 ®O  LAHOMOBOGGOYMO  WOIJHYO0EOL  FOZJMYOPMN  ©OTZ90900.
30830MOmoE, dM3LOLYGMYdOL gguL3MGOHOL 3GHMAIAbMBYMO TFMBOEJ0 JYOHEOBMOY EOTZ3gdoL, GMI
0maLObYMYOOL ggdL3MBHOL Boemo MOV ggL3MEGHOL FMEHMMOOTO YHMEEJOO dMMM LOT0 B
Bomob LOTPOMMUL.

0036MHM93MbMIN3xMH 0o 3OHMAbMBOMYdOL dMOIMO 9yOHEOBMOd 1996Q1-2021Q2 Bemgdol 330MHHOMYG
0mbo39agodL. IMBOEYIMmO OB FgEagbomod Jgdgan ™MMaobodoENgooL d0gc BOMHIMOanbamo
dmbo(3909000:

LOJOOMZ9MML LAHOHOLAHOZOL g M™M36MOo LEBLOLYMO - HYOMIYMH0 LYJHME®OL 33MOIO0;
LOJOOMZMML BOBOBLAO LOFEBOLHG® - BOLIOMI®O LATDHMEOL (33MMOYd0;
LOJOOMZHM ML gOMZEYMO dO630 - LOZOGOIM LYJHMOOLO O MBYHOGYMO LYJHM®OL (33eMOHO0.

T 8m©gm3o 60geHmo d0P39hoL bo®E30m0 BOBOMO dMYOPMOO FMOZOMB0L LOFPYOMMZOENOBO 3OHMEBMBIG0OE, HMaMGE 9ad™aI6Yc0
(33W0OE0.



LOOABOL(M LGIBIE™()
2.6030QIM0 LATOMO

30MmoO3gbdoL LOdOIFIH™® MGPOLOL 3O Mabmdom, 2022 BgmbL LOJOOMZIMML g3MmMbM303d 5.6%-0m
3000MH©900. 333-0L HJOTMIYOH0 DOEOOL 3O MIbMd0O 2022 BemobMZoL (5.6%) 0.4 3G MEIbHYMO 336JHom
(33) HOBM®AZGLd 93MBMAN3YIM0 BOOOL MOZHMAOL 3O MabmBL? (6.0%). dMbOTbYMO 3HMEbMBO
333M™IM0d 6mMYAdGHOL M350 30dMJd39Yyb90mma LO3OMAbMBM BOAZ39690M0LAVE (5.6%), MBI
0m30mMOoLBO6YOEO F0BEOBOEMY BEMOL FoMOMM 93MbMANZYE HOEOL. MPYFEY YOO dMN60IBML, ™3
ommMm gohmo Mm30L gob3ozmMMdOd0n bgm3oLOBZIEMATO OTOHYO0MBd CBWME®TO(3003 OBO30O MO
LOOOYZIH™ MRBROLOL 0o T0dEObOMY BEMAL 93mMbMAN3gMo BGOEOL LO3GHMIbMdDM TohznbgdTOL
300O©O 9.8%-006 10.4%-009. HMaMOE 36MO0MOY, LMBMOMIn 3038060 3MOMBO 30MHIYLOD
(Covid-19) a00mb3gymmado Jodymxomadd d9m939000 momJooL Yyzgmo g3gyobody, dom IJmaob
LOJOOMIYMMBYE FMObENOBO Fo3eMybo, JgLodddLOE, 93MbMIN3YMH0 dDOHOL 3603369mMmM3060 3eMado
@Ox30JLOGMEO 2020 By (-6.8%). MPYI(3Y, YOO VMOBOTEML, HM3 93MBM3030L 360T369(MM3060 OO
@O0JLOGOEO 2021 BEMoL 1l 330OHMOOODB, HOE JOGHOMOO® OB30OHMOYdHMNd 2020 Bemob COVID 19-
oL 306ydnom ZodmB3gynMmo BOMOMO 3madolL odm oMLYdYMO 9.6. LOGOBOLM gxyggHoo @O
3990m9039000L 393LYOYJGOO/309J3900L BMBDHY, HMEMGE FMMbM360L, 0LY F0BMOYd0L dBGOm, BO(
00939, 303MaboL dbEYbL 2022 BemoL LOZGMZbMBM dohH39bgogMMdY. 30dE0boE00L 3HMEHLOL ©O
bbgoOLbgy HodoL FgdmY3900L FgEHO0MgOdaL/adxJdg00L F0MHOMYMYGOHOE, dLY3g 060T3690MM™30600
LOZOMGM 30dOHMOOL HY330L OTMBFMEbEYOOE. BMYdGHOL 3OHIMFLBMBMOL FgEoMgodom, dMB03bxmmo
3OHM3bmbo 0080boty 39MH0mOoLMZOL bgm3oLOB3EO™MA ©O3OHgo0m 063Mm®3OE00L
0m30moLB0OBYOL, ®OE dLobIymo 0gbd MEOLOL Fogd LEYHIMYOOL LO3OHMZbMBM dohHZ3HbgdMYdd0.
LOOOYFEID™ ™BOLOL BT0gc JOWOMO  93MbMIN3YMo BHEOL ToH396909(M0  ZOH3NGOMOYOYI OO
000006069 BamoLbmM30L FMLOMMEBYMMBg 3603369(MM3bOE J39MmaLO dObB30MOMmYdOL HHbLIbEOOL
0MHLYOMd0m. 2021 BMOL FgM®y O FgLOTY 330OHMY0d0 EOBOJLOMYOYMO FOMOMMO J3MBMI03YOH0
DOEO, 0LY3g LOROGIGM  30dOHMO0L  FOH39690mMgd0, ToIMOMIGOL 93MBMIN3YMH0  LOJT0OBMOOL
MOBEOMObMONm dMEEY60dY. 2022 Brmob Fga3oLydaLOL, 3OHMabMBOMYO0LOMZOL TIYbOOIYGEHYHO
93mbmAngyco  3m3zmygbgooL  OBOMOBMOL  gOHMOE, 33MOZ  OJYBEOMIOGMNd  306HToLMOL
©0308300909m0  30M3399M0  ©I390900L OOLYdMOD, GMIGWMMO  (B3MNOMIdO303E  Tgbodmmo
36083690mm™m3060 gdogmgbo 3MObOBML 3HMabmMdAL LOBYLAHIDY. LOOOIYE DM MBOLOL dMB0IbYMO
3OHM3oMHbO gayodMgod @od3900L, M3 LOJOOM3gEMMT0  J30EIFOMMMZNYH0  Z30MOMYOO
307993m0gLEgde 2022 Bmob 306H39(M0 330MHMOEOD, §3940b030 363069 3OL3MGEHOL 3MBEIBEOOL
00MJo9add dodMOOOL 30930603000 3OHZYDHOMYLL, MO OTO3OMIMO® 306HILOL O3M(EIMIdOL
h9330L J93(306900L THYBYMOL bgemL, OO IMbEYdO J39Yobodo JgdmIy3900L OBLAGO O HO3IDIY,
®o@3 bgmbL JgubymadL LOZOIOYM-93MbMB03YM0 LOJF0OEMOOL BOBOMMOMNZ dMPEJ6OL. OTZgo0LOL
oLY3g 9bg3IMM®BOTNd F0MIdPMO, OMaZMOE J394boL oo J3mMbMAN3YcOo oghogmdo, dLY3g -

2 3mo3Mmmd0L 3MHmabmd0 3xmoLbdmdL ,LOJoOM3amMmML 2022 Bemob LobgmdBog® 607390hOL Jgbobgd" LOJOOH®MZgE®L
306mboL 3GMMagdhoL LOdMEMMM oM0OBHDY MObOG MY 2022-202566. dJoOOMOO dMBO3YFd0LO O F0TOOHMIYMYd9O0L
©M39396hoL LOdMMM™®M Z30HNOBHOM BOOIMOEB0M LOSOHMZObMdM FOHZYBYOMYOL, HMBgEoE LOJOGOMZgMM™L LOdOIEIDH™
3m9dLoL FgLOdV30LO® 2021 BEMoL 30 6MYABIML BOMYEE060 LOJOOHMZIEM®ML 3OMHEMOTYOHL.

3 http://pbo.parliament.ge/media/k2/attachments/Macroeconomic Forecasts November 2021 GE.pdf
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LOJOOMZIMML BFMOZOMO LOZOFOM 3oMHBoMMO J39ybgdoL* 93MbMAN3xMa BO®OL BoboLESGN
99x8oLYdYO0 O 3O ME6MBO°. 39HIME:

o  IMLOMMEBYMOL, HMAI 306EITNOLMOL VEO3HOMYOOL SOMOMIMIGOE, 2022 BmmMoLOM30L
06033690mMmM™360@ O3MEMELMOYod BHY®obHImo Lygdm®oE 2021 BagE®MOL TYHOOOYO0m,
3000MH 00 HMa3M® 3 IMALOLY®IO0L gdL3MGHO, LY 033MGHO.

o  063MOBE00L HY330L OBGOEOL LO3OLIbMEO gOHMZbYMTd 006380 2021 BMmobL ©330LHMDOL
3OdOMEO 3MBYHOOIYIO 3MMOH030L gobo33gmn, HMIGMASE 0a330LHML EOLOBYOLOWOL 10%
39003060, 0mMbOIbYMO  gobod3zgmo  LOJOOHMZgMML  ghHmM3bymo  dob3z0L  AMbyHOGHYMO
domohogolb 3mdohghoLb 2021 Bmob 27 mgHmId®OL 3oOBY39ahomgdom® J33emImo OMMO.
LOOOYFIH™ MBOLOL 3OMIbMBom, 2022 BEMOL 3oMHZH BOLYZ3OOT0 BT OFOOL 3emgdoL Hgd3do
996900, bomm 39mMg bobyz®Hoob 30d6MOMH03 30H396909MmL (3%) B0YOLEMM3EIO, BOLOE
03039 3960mEO0ob 3mmobhnldol goboizzgmab 8983060900 Jgodmgod 3m3yaqL.

LOBOYFAD™ ®@OLOL 3OMEbMBom, LOTYOMMZOEOLD 3dghom@do (2022-2025 BmgdobmMzoL)
93Mb6m3037M0 BGO®OL LOTYoM® Bmoy®o Hgddo 5.3%-L JgoagoL, Mo LOdOIYEIH™ ™MBoLOL 30g®
bmydomol m3930 do39madImo LO3OHMAbMBM TOH39090MOLEOL o6 ZoObLL3V3EAdY. dMB0AbYO
doG0MmOEO® Ob30OHMBYOPMOS 0d0m, GMI Mm@oLboL d0gch bMagddcmoL ™3980 ZOAMI39Yb907yMO
3OHMZoMHBO 93MbMT033M0 BOOOL H93390M006 EOZO330MHgd0m 0MZOEOLBENBYOO 08 39MH0MDOLOMIZOL
O0MHLYdIM OB@MEGTOBFOOL O 93MBMIN3YH H6EIBENYJOL O dMIAEI36Mm ghmo m3oL 3gHomOdo
©O30(Hg00m bgmaoLOB3E®MAn 0b@PMGIOE0O FgLOOVIOLMOOTNY BMY3dGMOL M39do OIMI39YybgoY™
LO3OMZBMDBM BOHZHDYOMYOMOB. 2022 BgmL 93MbMAN3YM0 O0ghHogmooL dGEOT0  Yyzgmody o
B3amomlb ®Hgomy®o dmb3odmgdd Jgohobl, bmmm, goddhoomo LOgoMgm Logoghm dgbhozmonL
30HOMgmMYGOHOE, LOZOFO™M dOoMOBLOL Bamoamo 8d3-0L dBOEOTo +0.3 33 076900. OMLOBOFBOZ00, O M3
LOTYOTMZONOOL 3gHrMOI0 g3MbMINZYE dOOT0 BOMHBIFOOHMZYem HAMYML 33MOZ J0O dMbIOGYdO
@O 0639LH0E0YO0 SLEIYEMYOL.

oG 399b9d0 3mMmO3OMO0L LOSOMABMBM FdOH396509ML VBOMMZOYMH0 39MomEOoLOMZNL, 2022-2025
Bangodo LOTPYOM® 9g3MBbMTNZYOH0 HOEOL LOIMOZOMOM 3OMIABMBO 5.5%-L JHMMOY0O, BOE O
a3obLbgo3Yod domo 2021 BmobL BMY3OGOOL VBOMMZOYMH0 FohH39690MOL 3O MabMBOLRVL (5.5%).
0mLOBNTBOZND, GMI LOOOYFID™ ™MBOLOL J3mMbMB03yIH0o BOEOL 3OMabMdO LOTYOMMZOOODO
39M0mOoLOMZOL  0MZOMOLBNBYOL JMOZOMOOL  LOTYOIMMZOEOOD  3ghomIo  VHOTWOBOBLYDO
0gdH03900L (9.6. 3030HOMYGm0 boMEadn) LOSOMBBMBM/O3a30MM HOOL, HMIMOL BOJHMIG0330
06030300, FgLOdmMMY, FgLOdEdoLO O3MIbd FMOLEOBML MAOLOL LO3OMabMBM dohggbgommgdaL
ROJHMOMH03 HYOM0DYO0DY.

4 9360m3033060, H7LYMO, OIOJIM0, VBIEHOO0FO60, LMAbgMO, HOBYIMO, J3BO060 O ©TJ.
5 Byo®m: LEJOHMOTMEOLM LOZOMYHM BMBEOL ,8LOGPMOM J3MEMB3PM0 dodmbom3zo“ MmJhmddgdo 2021 (WEO October
2021) https://www.imf.org/en/Publications/WEQ/Issues/2021/10/12/world-economic-outlook-october-2021

6 https://nbg.gov.ge/monetary-policy/committee-decisions
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©@003M000 1. ®gocnImo Jds-ob 8H@oL ©9330.

LOOBHYOILMO FMEMOOBo BOJHMGOYMO  3OMEIYJHOIM®O0L  O0B0J030L  3og3doMo  9J3MbMB03YH
0JHo3mdoLMOB, GM®MIMOL  JgLogOLYdMOEOE 8603309(MM30600  Fog00boMOdMm, OIYbOE
3990L00d0Tqd0 30306V 93MBMBN3YM0 BOEO 03 3MHI6E0OML, GMIgMWOE J3994oboL moz30L0
®aLYOLYdOL  M3HOTOMYGO  dM30LYdOLO O  FOTMYY69d0L  3oOHMBYOT0o  ggdbgoMEY.  Y39aMoOdY
30O mMYOMOY, doobago®modmagl 9.6. 3mMbEo®o 333 @O JgEOMHAL BOJHMIGM03 FOIMIOGHGMOOL.
0m603670m0 LLZOMB MYOMPY® O 3MHYB3YM dI3-L JMmEOL 076900 9.6. 383-0L godo’.

LOOOYEID™ MBOLOL TggoLyoom, 2022 BoLMZOL 3d3-0L FoMoOMmo BGEOL T0YLYHOZO® 33MO3
d9bo®hybadd  3mMHabEogdo  MBOLOZOL  PIBEIZ6gM™m  YohYym@Bomo  oEoObMo  (-0.3%).
AmLOEMEBIM 0O, HM3 LOTYOMMZOOOD 39MH0MmET0 JOOHYMBOm odL JmagdaL HgbybiEno 9gbgdo,
2022-2025 Bmgod0 godo momdgdoLb @oobyMgod @O 2025 BemobmzgoL Ggomydo 833 3mHYbEogdL
386083690 ™M© 8000dOMdYOLE.
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©@003M000 2 BgoamIgmo di-00 3030.

7 ©080hgo0m, 333-b godab Agbobygd ab. http://pbo.parliament.ge/media/k2/attachments/KP0215.pdf

8 833-0L 3mHYBbEOYM0 EMBY BIBOLYdYMNL ,30MBO6OL GomHGOL* 3ddmMmygbgdam. 3MAHYBEOYMO E®BOL Fg@doLgdaL
3900mOMEMMa00LOMZ0L obomam LOBOIYEIH® MBOLOL 3ZMHZ0MO 3JOM0IO(E00: "R0LIOMAGO 3MMOoH030L FaROLAGO
LOFOODZIMMLOMZOL: FOFOO MYV, (303MMAO MY, 30603E0ENd0L HaLYGLO.
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o3 899b900 bmMANbomMy®d 333-b ghm LMY, doLo AMEIMM®OS LOOOIZIH® MBOLOL 3G MabmdBom
2022 BemobomgoL 17,969 mo®L, bmmmm 2025 BamobomzgoL - 23,719 MO®L Jgoa9gbL. dM60863mo
00h396909mm0 3608369 m™E 3obLLZOZYOO FMOZHMOOL 3B MabMBOLEV6 2022 Bgmb (17,415 MOMO),
bomm 2025 6amobm3z0L bbgomod Jg0a96L 1,500 eMO®L.

I R R R R R
2024 lnl lnl ln' ln' w |n| 21,675 2024 'n' 'E '!‘ '!‘ '!‘ 20,506
2023 'E 'E |n| |n| 'E 19,777 2023 'n' T 'E '!‘ 'n‘ 18,924
“PpTpt. =1p1Y e

2021 lnl 'E 'E |n| 16,044 2021 'E 'E 'E w 15,722

2020 lnl ln' ln' || 13,234 2020 'n' 'E '!‘ " 13,234

2019 lnl lnl w || 13,239 2019 T T '!‘ |‘ 13,239

2018 lnl |n| |n| 11,968 2018 w w w 11,968

©@003M030 3. d3 9o byen dmbobangdy, 6mI0boamI®m0 cmo®0.

LOBOYIZIH™ MGBOLOL gBOLYdOm, 2022 BEMOLOMZOL BMBNBOMYM0 333 12%-0m OOBO®Idd O 66,997
amb MO®L 300MB93L. dMLOBNTBO300, HMT FMOZOMOOL GYOMIYH0 93MbMA03YG0 BGOOL Hgd3oL O
06@MOE00L gobLL3V39dYMO 3O MEbMBYOOL ZOMZOMOLBNBYdOm, BMBNboMmYGHo 333-0L OHZ396Hd9™MO
BOBMOHHYLO LOOOYFEIH™M MBOLOL FOHZHBYdYGEML OMIMG(E 303EOBOGY BgmL, dLH3g LOTHYOMMZOOOO6
39G0om@Jo.
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LOVOIYFIH® OBOLOL 3OMEbMBOm, JOMZBYMO 606300 FMBYHOOIYMO 3MmmodnzoL 9.6. ,LOM®0YBHOEOM
H®09dH™mG00L* gomzgomoLBobgdom, 2022 Bamobmzob 0bBMOE0d d0B6MOM03 30H396909mMdg dgho
0g6900 @O 5.4%-L B00mMBA3L. 06WEOEOOL FoMOMO 3oHZY6xd9MNd dLY3Zg FMLOEMMEbyemo 2021
BagamLOB, Mo LOdOYEIHM MTBOLOL 3EHMIBMBOm 9.5%-L 8xOEYoL. VMB0TLbYMO FoHZH0909cm0 M®BOLOL
2021 Bamob bMyddMHoL M3930 doggmMad Mo LOZOMABMBM ddHZ39090MOLEVL 0.2 33-00 gobLb3V3®YdO.
MJ93o, 2021 Bemob 6My3dEmoL 3G MabmMdOL BLEOZLO® FMLOMMEbYMNL, GMI 2022 Bemolb 3oM39emo
Bobgzo®do @oLYdOL OM®BY T9330MH9doL  OOBYJIOL @O BoL  ob3ozMMBdddo 30BBMOG0Z0
00h390690moL  obammL  OWNJLOGMEIdS. 0939 omMLOBOBbOZ0Y, M3  0bxymMmOEooL  dBGOEOHY
06033069MmMM®3060 go3cmgbo 0gmbood 2021 BgemL EO®NJLOMYOYMBO 390ITO BOJHMMYOIL:

— 2021 6¢emob 30639 ©O 39MM9 330OHOMA0 doxnoLYMYOYMIO MOGO/EMEMOMOL O(33MMOMTd
336LIY;

— 2021 Bmob 89mMg 330OHOMOEOD  AMLOMMEBYMDY  JgHoE  FOAMEMELMYOYMAS
9OHOMOMN330 3MMbM3603 @O FOMOMTO 93MbMINIYMAd DO OT;

- 2021 BmobL 3doMzgm, Jgmbg ©O dgLOTY  330GMHMYdd0  BLOPMOMm  BOBOMDBY
9696a3m30HOMHomMadLY O LOLIYOLOMM 3OHMEYI(E0ODY BOLHYOOL 360T369MM30630 BEGEOJ.

o0Mmbodbymo  HobgbngdolL  gomzomoLBobgdom AMLOMMEbamoo, M3 obymoEod  Bamob
306303MM0030 FOMOMm OMbYdg JgboMhybmaod. MOz ™ML 3OHMabmdom 2022 oL 0bymMoE0d
00d6moM0g 30H396909mML dMYFOHYOO O 4.5% OROJLOOOYOL, bOM® LEOTYOMMZONOL 39Mom©I0
9OHM3679m0 606300 B0BEMIG030 3%-0060 OHZH69OMOL HMEO 096900. FOLOMZOMOLBNBYO MY, ™A
OHMMOOE 3MBghodIYMO 3mmohogoL, obY3g - LOZOGIM BOJHMEJOoL d3obLb3zV39d7YMBd 33EMOMYdOT,
d9LOdM YOG 0V, FOBOZOOMOML dobLLZV390900 LOSOMZBMDBM FOH39650MHOOLOZOB.
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©0030000 6. 3F3-00 @IRPOOMHO0.

LOOOPYEIH™ OBOLOL 3O MEbMBOm, OAMEMEbMYdYMMO g3mMbMIN3YO0 OJHo3™doL 3OMOMYMIYOO®
39Mdm 0639LH0(30900L 333-LEIO6 OO OMOL 2022 BEMoLOMZ0L 0.4%-3emo 336gdom good®ydY, 383-0L
15.6%-0 00006930 ©O LOTYOMMZOEOO6 3gHomETo JYEIN3OM J9603369tmm BdO®OL @HYbI6(300
996900. LOTYOMMZOEOOL6  3gMomEdo HOEOL HGIbO 9946900 Z9OHIM OOBOdMEqo0L BT3-LOOO
BOOOMOOLOE, 2022 BenoLMZOL 030 3833-0L 12.7%-0L, bomm 2025 BMmoLbOMZ0L - 15.4%-00 EMBYdY
@O0JLOGEYLY. dMLOBNTBVZ300, M LOTHOMM3OOOL 39HOMOT0 FMMNO60 EOBODMZIO0 33MOZ OO
096900 LOZFOGOOLO MO 0639LHO(E09O0L EOLOWRNBOBLYOMMOE, v30hH™M3 0639LHO(30500 OBIGOHYDO
LEOBRMOMLEOL F0MYdYMOo LYLLY M EOXBRNBOBLEYOO (30FOBOMY OBaOMN0TOL JOOYMBOMO dOMOBLO).
mO3MmmMd0L 3GMabmdoL dobgazom 2022 BemobomzoLb 3a®ddm 0639LH0(E0YO0L 3F3-LEMOE BOOOMOOL
BO®O 0M0OL FMLOMMEbYMO 21.5%-009, LOTIYONMZOMO006 3gMomEB0 0830 J9603369MMM® o0dBGOYOL
©o 2025 Bamobm3zoL 21.8%-L 3oHMM®YdO.
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©@003M000 7: 39600 063900030900, 833-Lo0b F9R0BH@HA0.
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3.800630QINN LAIOMEO

ROLZOMYGO ZOHYIML VBOMOBOLOMZOL 3603369MMZ0600 dOYEIHOL FMMOOBO LOMMOML FMEFYM MO
HMOOE LOTJOEMZOEOVD, dLY39 - 3OJIMZ0006 39H0MmET0. 30GOMOIGOHOL LOONIFID™ MBOLOL
36Gmabmdom, 2022 Bmobmzob 6ogemo d0339hoL dmmoobo LomEML® (GFSM 2014) 833-Loo6
0mbLOMMEBIMO BOIOOMOO -4.7%-L J90a96L (6MxadMOL 3G Mabmdom 030 -4.4% oym). H3OLMOG,
LOdOPEID™® ®BOLOL 3G™abmdom, 9.5. dmEoGOEMYdPI0 dM0d6o LOmEML'? Johgx6909m™O
(BGmM3gmoE  3OMmM39ammo  dgbmadol  M93moLog03oE00m  J00Mgdd ©O  dodmaygbgos  IMF-oL
3OHMa®Mod0d0) 2022 Bmobm3z0L -4.8%-L OYHMEMOHOO.
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©@003M000 8. 303359000 dnam0060 Lo ™, 3F3-0006 F9R0BIHoV.

? 30x9GHOL Bmosbo LogwEm = dovxgBoL 890mbogEgdls @ boGxIdL FmGOL Ubgomdsl asdm3wgdwyeo

365830656LwM0 57303900l (33E0Egds.

12 3100080300900 0560 Lo - B0 9EHOL FNE0E LdErEMLS @ BoBIBLMMO 5JGH039d0L 3O HdL
Jmob Lbgomds.
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©@003M00V 9: M@OG0(30098cn0 80m00b0 Loen@®m, 8J3-0006 J9020HM@HO0.

2021 Bgemb, LOd0PZIO® ®BoLOL 6dgEMO d059hoL oBoEaHOL!! BohZg6gd90 (-6.8%) MOMIBaL OGO
30b6Lb3go3gdd (0.02 33-000 6O3MYd0d FMOZHMOOL 0bOEMMMa0YMo BohH39690mMOLEOL (-6.8%), ®O(
doGH0mOEOO 3odmBgaymoo 0dom, MM3 LOOYEIH™ M@BROLOL boghmo 60759bHOL LOZOOLObOOM
890mLOZM YO0 18 IMB MO 0mM OMYTOHYOO FMOZOMBOL FdOHZYBJdYML. OMBTBIYNO OB3OHMBYOYMOO
OMa3MOHE  9Mo30OHEo306m0o, 0bg 30OHEO30M0  ZOEOLObOEYdOL FobLbgoggdymo 3HMabmMdOm.
0mLOBNTBOZ0V, HMI HMZMGE LOdOYZIH™M MBOLOL, 0LY FMOZOMOOL 3B Mabmdom 2021-2022 Gmyddo
Boghmo 00359hboL @aBoEoM0 3%-dg Tgho 096900, bmemm 2023 BgmbL HOIMLEYdS 3%-0006
00h3969090mU.

o3 9990900 9O M0060 30359H0L HIBROEFOHL, OMIJMdY3 2019 BENoEOL 3OEIMDIdO ,§3MbMB03YH0
030LIBEMIO0L FgLObYO* LOJOOMZIMMML MGFOBIMO FOBMBom 9.6. 07FgHOL dOEOBLOL/gBOEOHOL
BgLo, 0303 LOFPYOMMZOEOOL 3ghom@dn boghma d0y3ghoL dLEOZLOE Jg3E0cMgdalb HYbbE0dL
083 9bL. HMZMG (3 LOOYEIHM MBOLOL, 0LY BMOZOMBOL 3EMZBbMBYd0L Jobggom 2021-2023 Bmyddo
9gH™m00b0 303359000 IBOEOHL 3MadoL HYbY6E00 9d69d0 @O 339 2023 BEoEOL HOIMLEFYdO
goL3OMYMo BoLom FoObLOBMIGPM 3%-006 ModoHL. 3o®OdmE, 2021 BgmL LOOOYEIH™ MOBOLOL
9gH™M00b0 d033900L IBOEHOL dOH390909m0 (-6.7%) momddob oM ZobLLb3oO3zady (0.02 33-0m
603mMYo0d) MOZ3OMO0L VBOMMaNxMho dohzgbgomMaLEddb (-6.7%) o 0.6 33-0m 3gHoo LOOOYEIH™
mx30boOL 30g® 6MYadGHOL MZ9T0 3o3MI39Y69dIM 3OMIbMBDBY (-6.1%), bmmmm 2022 BgembL LOOOYFIH™
Ox0LOL LOSOMIBMBM FOHZYHY0MO 9OMOVB0 d0IEIHOL EIBROEOHOL 3030MM FJOEEIOL 833-0L 4.7%-
L, ®o@3 0.4 33-0m 39H0d FMOZOHMOOL VBOMMENYE F0HZ96909MdY (-4.2%), boxemm 0.3 33-0m dgh0o
LOBOYFIH™ MBOLOL J0gH bMY3OYMT0 3OAMI39Yb9xdYMM VBOMMZ0YE BoHZ969dgMMdY (-4.4%).

0g39 bodgoLoLAgEMOL, G™MB bogdmo 00739HoL bo®F300 6OBOMOL VZOZ3T0MYdm 30MHMBIYEHOL
LOOOPYFIH™ MBOLOL 3OMEbMBYOOL LOOOBOLM LEYBOIGO gyBdEOBMOL ,LoJoGmgammL 2022 Bmob
LobgmBBogmm do0zysaboL dgLobgd" LOJOOMZgMML JobmMboL dMMYdhHoL LoOdMMmMM®M ZoMobdHdYy
00boMmmym 2022-202566. doGHomoo 3mbo(393900L0 O 3030MMPMY09d0L M3IYF96HoL Lodmmmm
30000600 3o6LOBMZMOIYMM FMOZOMOOL LOTYOIMMZOOO6 3OMZbMBYOL.

1 309%9GHOL ©IBOGOGHO = B0KIHOL YJoMYgMEB0mo 0560 LyErEM.
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gobgomy®o  LYJHO®OL 0b6oMmMEdOL OML, °03Mgm3g 0603369tM™M30600 LOTYOMMZOOO60
39M0m@oLOM30L  F930xOLM®M GOLIOMI®O 06O30HMMYd0  93mMbM303xa®Mo  3Ob630MOGYOOL
$H26096(3000m06 d0ddOMmYdom'?, 39MJdME - OLIMIE0PMO BoLIOMPM0o 3MEad030L 0dOOHMPMYOd
©0 3033060 93M6MB03IG (303eMMO613,

LOOOYFIH™ MBOLOL Fgyobgdom, 2021-2024 Bengddo BogE MO d0YZIHOL IBROGEODOL (303G OE
39LBMGMYOIMO 30GHZHMOO FMENOOBO LOMEM) O FJLOOVIOLOE, PO®IO0M BOLZOMYE 3MBOGFOOL
gombgazo 3d3-0L YOOHYMBomMO O30, MHOE 0b6HOE03MIN0 BoLIOMIPOHO gqL3OBLOV O 3OLYLMOL
0aMo0 93Mbmanzmo 3ob630moMmgoalL 3oMa 3GmOgdhogoL (93mMbmangalb LHodymatgod 39ogmmgoal
@OHML). BOE Jg9bg0o 2025 Bamb, 3MBOHOIHO 3o30L FOOHOMIMPGOE OMLYSIMO 33MMO3 OIOOMO
RoLZOMPOO 3MDOE0O FE0MY 3O MEOZMIYGO 9JL3OBLOODY FOYMOMYOUL.
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©@003M000 10: 30LZFONID0 3MBOG00.

LOgOOLObOEM  TGFMLOZMMYOMOD  EO30330M9d0m, LOOOJEID™ ™BOLOL 3OHMIbMdBom, 2022
BanoLom3oL BogOHMO 007959 oL LOZOOLObOEM®M TgdmMLO3MgO0L dMEYMMESd 15,254 FMBE OGL
8900396L, o3 OO TF9EamMomo LOOOYFIH™ MBOLOL 0o BMYAdYMB0 FO39MmIdyMm 2022 BmobL
LOZOEOLOLOEM FgaMLOZIMgOOL LOSOMZBMBM FoHZ390909MMVb FgOMgdom, bedemm 304 IEMB MO Om
AOBM®HYdS FMOZOMOOL 3O MIBbMBL (15,558 AMB MOMO0). YOO dMOB60IEML, MM gobLbgdzgdL
8906086900 GO®amOE  30OEO30H0, 007  OOO30OEO30M0 FOEOLOLO®IOIOL  LOSOMFbMBdM
90h39690mgdL m®aL™ (0b. 0og®Hdd 11-12). LOBOYZIH™ ™mBoLOL FgxoLbgdom, 2022 Bmobm3z0L
LOROEOLOLOEM FGAMLOZMYdOL FMEYMOS 333-00 22.8%-L F00MBY3L, FMOZOMIOL 3OMAIbMBO 30
24%-00. LOOOYJZIH™ MOBOLOL 3OMABMBOL MOBOLAVE, 2022-2025 BEYOOLOMZOL FOEOLOLOYdOL
9906OEYdd 3T3-LMOL LOTPYOMME 22.5% 0g6900. ®HOE Tggbgod 2021 Bymb, Bogdmo daYEIHOL
LOZOEOLObOEM FgAMLOHZMIO0L LOOOYZIH™ MBOLOL 3OMZBMBO JBEZMIMOY, bOE® FMOZOMOOL

12 330m930 9yMHEOBEMO0 ©0IZ700L, HME boM®F3000 3MMOHh03d LOYMO® EOLIOIBOPMOL: doEOBY39HOMIdgd0 6093a(HOL
bo®E30m0 6060MOL JgLobgd OO B00MYdd 93MbMINZYMH0 303tMad0L 30bgEO30m.

3 obomgm LOdOJZIH® MBOLOL IZMY3000 3POMOZOE0O: "ROLIOMAG  3MMoHh030L FaROLYdS LodoOHMIAMMLIMIOL:
3080609, (303MMPO MOV, 80693M0MAd0L OQLI®LO”.
14 30603060 gooLOboEgdn vLY3Y BMOEOZL LLZO FOOLOLOEIdOL LBSGHMZBMdM FgdmMLOZMYD.
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http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf
http://pbo.parliament.ge/media/k2/attachments/Fiscal_Stance_and_Space.pdf

36HMabmdom 0mMmb0dbymo 3oh390909(M0 O0BOMEO MMaMMHE 30MEodoMo, oLy 0MO30OOO30M0
30oLOLOYOOL FFOGHMYMHL0m O 30PObEM3EO LOOOJYEIH™M MBOLOL VBOMMANY® LO3OHMIbMdDM

30h396909mVU.

LOZOEOLOLOO®M  FgaMLOZMAdOL  3MB3MbYbMHadOL OM®BbYDdg VBOMOBOLOL OoWLOBOBbO30Y, ™I

9080 3W6
Q»H0

WAISMUM DY) 3060033060 033060330600
830MLO3WAJN 30051dbo®Jd0 30031dbo©Jo0

LOONYEIH™ MOBOLOL FgRoLYodom, 2022 BgmL 1.3 33-
0 3o0dOHEIOO 30OHO306MH0 goobobogoolb Bogmo
3006 LOZOEOLObOM FgdmbLOgMgodo (40.5%).
39LO0030LOE, VMO30OEO30M0  FooOLObOIdOL
Boomo  59.5%-0 0gb6gdo. LOOOYEIOH™  OFBOLOL
39x0LYo0m, LOTYOEMZOOOH 39MH0omEdo
MOBOMOD 3m030(HgoL 306HO3060
30oLOLOEYOOL O EOOZMIOL ODHO30DO30MH0
30000L0bOEYSOL  Boo™.  omMLO6NTBOZ300, M
dm3999mo LOTYOMMZOOOLO 36HMabmdyd0
946HEObMBO 0HLYOYMM BOLZOMIYEH dmMobhozoL O
30m30m0oLB0bgdYMOS 2017-2021 Bangodo
306bm®(309Mg0gm0o LOZOOLOLOO® O LO3YOELOM
GgRM®m3n00. LOOOYEIH™ dMmMmobholzoL Jgdamado
(33eM0Md9000, 39LOdMMY, 300m0630mL
3o6LbgV390900 dMBOFbYMO 3O MZbMBYd0LOZD.

©@0030000 11: 2022 6cnob bogo@OLObO@® F98mbOZMHInL SEMB6Mb0 (bLVS0JZID ™ R0LN)

880536
Q@HO0

LOBOOALObSPM 30603060 0330MHO30M0

330MLO3WAd0 3003bdbo®JB0 30031dbo®JB0

603 dggbgdd ;O3 MO0L LOZOOOLOLOOM
390mbLOZMYo0L  LHGIYJHIHOL, BMLOMMOOBMNY,
6OMI 306HO3000 3oEOLObOEYdOL Bogmo FmMOOL
LOZOOLOLOEM FgamLOZgMgddn 2022 BmabomzoL
43.4% 0d6900, bmmm LOTYOMMZOOOL 3gMoMmEI0
3086033690mmM@O 3o0dGOOYOL.

©@003M000 12: 2022 6anob bLogo@OLObV@™® F98mLOZaMHONL SOMZ6MBO (8V8B™OV)

15 10d0739H™ MBOLOL vMB0IBYMO 3GHMEbMBO JYMObMOS 3B ©OIZJdJOL: IMEId0L 3OOLBbOEOL HIRM®INL 3ogmmgbo
300M3M0bEgod dMIEIY36m Bmyddo, 93MbMINZYIOH0 gob30mOMYO0L 33OMEOI30M FO0dO®YOd OMIMOE 30OHOO3060
30oLOLOEAdOL VBNBOLHG®OMYOL, dLY3g JMBIOOL FOOLOLOEOL 3GHMAGILYIMMOOEOL FOdMAEOB6OMHg dobo Bommog

LOZOOLObOOM FgaMLOZMYdT0.
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©@003M030 13: bO30@OLObOO® F98mbVZMYd0, FFF-LOb F9R0BDHI0.
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©@003M030 14 bO30@OVObOO® F9dMmLVOZMYd0, B0CPOMbO CPV®ON.
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4.b630MIM LAIOMEMN

30GHMOH3g6HoL LOOOYFIH™ ™MBOLOL 3GBMmabmdom, 2022 BOLMZOL LOZOMOLOLEIMM dOMOBLOL
00006069 0630M030L dMLOMMELbIMO EIBOEOMHO 3T3-0L 8.2%-00, BOE 0GB 3obLLaOZMYdd M@BOLOL
2021 6emob 6my3d®HoL 3GOMabmdoLEL6 (8.2%), beyenm FMOZHMOOL LO3GMZbMBM BdhH3969xdgmo 333-0L
7.6%-L F90a396L. LOOOYZIH™ MBOLOL Fgaz3oLYd0m B03EOBOGMY dBaOEG0T0L dOMOBLO 2022 BIMOEOL
30905M09LY0OL EOOBYJOL O LOTYOIMME 8F3-0L -6.9%-0L BOOHFMYOT0 HOFIMYONNOYOV, FMNOZOHMIOL
3O MmMabmboL dobgz0mOE3 PIBROEOHO 2022 BMOEOL 3o0933™MdgLEYOO O LOTYOIMME 333-0L -6.3%-0L
ROOIMYOT0 HOTMYOMOO®MIOO.

LOOOYFIH™ MBOLOL TobgE30m, B00EOBOGY 06aVM0T0L IBROEOHOL FMLOMMEBIMmO  JeNgooL
3m0306H0 3ddMIMO3909™m0 domo Joo ©OBOBMZId0L LOSGHMEbMBM BO®VL." doybgozo® 0d0LY,
M LOVBaO®NTM 39MomEIn 0dGOEHdS 3d3-do 0639LH0E0YO0L BomoE, POBODHMEJOOL BG®OL Hgddo
O0MOAbmmMmE 03M3396LOMYOL VT  BOEOL, VMHVIgE  B0dEOBOGY  VB3OMmNTOL  BOEOBLOL
307195m0gLAdOLO(B PYBOYB39IMYMQGL. 03 dbM0z VMLOB0TBOZ300 HMIMOE 3oPMdm, aby Lobygmadboxm
©ObOdMEn00L BGEO.
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©@003M00v 15: d08@060BY 8630H080L d0mO6L0, 883-00106 E9030D@DYOV.
o3 89909060 308060MY V630H0T0L 3MI3MbY6HIOL:

o  DOOOYJZIH™ ™BOLOL 3OMAbMBOm, J00EO6OGY Vb6aOM0TOL IBOEOHOL TWGIGHIOOL
06033690mm3060  @0630306HMd90gm0  BOJHMG0  LO3OIO™M  dOMOBLOL  FMLOMMEObMO
©06000300. Covid-19-000 godmbB39ycmo, Bgdmm dMBa®omo 3O MOMY3900OL 3odmaEnbody,
2020 B6omb 96033690mMm3b60@ 9030600 gdL3MGHOL O 033MOHOL FMEHMMLY, MIYFEd 2021
Bamoob  LOZOM9Mm  OJHOZ3MOd  LOZGIBMOMOE  FOAMEMELMEOY, Ym39MmM039g OJIEOb
300MIO6OMY FMLOMMEBIMOO, M3 LOZOIOIM ZOgOH ™AL TMEFIYMMOd 3608369MMZbO®
3000GM@EY0d @O LOZOIO®M  dOMOBLO MOBEOMOL  FOPYIFFMOGLEIdO.  LOdOYFIH® ®BOLOL
3Omabmdom, LOZOFO® agxrooho 2022 BygembL 3d3-00 13.8%-L 300MBY3L, FMOZO™OOL
3GMmabmdom 3o @omosoho 12.7% 0gd6god.  LOJOIYEIO® O®BOLOL BdobgE300 B03EO6OMY
06g30M030 @O LOZOFOH®M doMOBLO LOTYOMMZOENOL 3gMHromETn gomxdxmogbgdall HYbYbEoom

16 3080606y 06306M030L domOBLO Jgazodmad gobgobommm GMaM®E dMMOobo 0639L(H0EJO0LO O dMENO60
©O60DHME3nd0L LbzOMBY - PITWOEODHO 60T6OZL, HMT EOBOHMZ0 OEOO LOZTOE®OLO 0639LHO(30YO0L EOLOBNBOBLYdMO® ©O
9399060 LaLLL 0MYdL EOBOG®NHYHO L BMOMLAELG.
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boLOOMOYdY, MOE 603bo3L, HMI J394boL JoEo F0BMOYdO P39M YOGY639mMYMBL FMENOObO

dmmbmzboL O330Yym@BONHdOL.
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3Omabmbom, 2022 BmobmzoL B30bo Joddm Fodohomydo @O @obobLyMo bozoydonly
0mLOMMEBHMO FMEIMMOd 909 3eMb 0dd EMMOGL FOIYHMMDYOd O LOTYOTNMZO0OL 3gMom©In
3000M900, bmm® 3MO3GOHMO0L 3OHMZbMBOm, 6306V 39OHIM JO30HOMIMO OO BOBOBLYMO BOZOId0
1,274 9¢mb 038 @MEoco 096500 o J939a Bemgddo 3ood®Hado, goMmo 2025 Bemaby d99(3060906000.
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LOOOYEID™ MBOLOL 3BMIbMBom, 2022 BEMOLMZOL WIMOL dobo M3 dva®9a0hoL IMEIYMMOL 40,258
9mb MOML oIhHMMEYdY, bmmm BGEOL Bemoy®do Hgd3o - 15.2%-L. MmOgoL dbMog, G@IaL dobd M2

03®930hH0L FMLOMMEBHO FMEYMMOd 19,945 N6 MOM 0L, BGOEO 30 - 23.0%.
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LOO0YEIH™ MBOLOL 3OMZoMBOm, 2022 BENOLOMZOL FMLOMMEBYMNO LOYGOMOTMGHOLM HYdgMH3900L
10.4%-000 dG@O. FgLodOTOLOE, 2022 Bogmb ®adgM3900L FMEIMM®Od 4,582 M6 033 EMMOGL
000m693L (4.4 ®30L 033MOHOL FgMOEO), bmmm 2022-2025 BMgooL LOTIYOMM FMEIYMMMdS 5,054 3eMb
008 @MEMOMOO.
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o3 399b900 3g®dm LYJHM®DY doEgdPe LHLLYOL, LOdOIFIH™® MGBOLOL 3GMabmMdom, 2022 Benobmz0L

0Mmb0dbyomo 80H396909ma 49,431 Wb cWO®L 300MBA3L, GoE 39H0d LOIMOZOMOM 3OHMILMDMOD
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6. 3036 MJ3MBMaBN3IMN LGJIBVGIB()

00360my3mbma03Mo  LEGbOMYon BoMAMOEAIOL  93MBbMB0zoL  LOOODHOLM, Yy3gmodg JgHOE
AmLOMMEBYIMO LEYEOGOEOD ZOYMZOMOLBNDbYdgMO goObMab Jgambzg30d0 J3gybob g3mbmanzoL
d9LoOdeMM gobz0MOMgOOL BMOYENHdUL.

2022 Bmobomzgal LOBOBOLM, ™M3HNdoLHYMO o 39L0doLHIMO LEYBOE®IOOL ©OTZ9090L TMGHOL
do®Homoo  gobbbgozgod 3mmmMbo 3067LoL  (Covid-19) JgLodmm  3obzoMOMYooLy  (306HJLOL
303M(39M900L doLAHOOYL0, 30J306OE00L (H9F3900, 93MbMT030L ObLHOL HYd39d0 O ©.3.) O 3oL
9096 g3odmbBggymo J993900L YO 0HOE00m dHOL O630MMOJOYIO. FOIMIOB6OGY 0JoOb, H™MI
3069300 3MJIgM@Idd OO OO0 0J3L 306HIJLOL dbOMO JHOIdOL OZOHEIMYLOL, LOSOHMFBMHM
39M0m@oLM3Z0L FOYMHIZIZMMAO FOMOM 0.

LOOOBOLM FMEYMO PT390L, G MT LOJOOMZgMmmIn 2022 Bomb z0MPLOL Fo3z®(EgM9ooL J9dEa™a
HOM®oL Jgbodm MO 33eMo3 3JMbEaL V00, MPYIEO OMBOTLYMO HOMMdo 046900 Jo60Idz69mM
©O 93MbMAn3 e dmM3mMabgddy 3o3mabol 396 dMobEbL. dLAH3Y, 3093060MHYOYMO TMLOLMYMOOL
GHOMEIbmool  dBOHEOL T30  doJoFMogLagdImo  930EYFOMIMZNYH0  30mOMYo0L Y,
00030MOMIMOE, 3oJgosmdgLadIMO ZEMMOMYOH0 §3MbM3030L WMBDHg LOJOOM3gMML 93mMbMI03o,
©ObOMHb BLOTREMOMLMODL 9OHMOE LEGOWO® FobOaOIMIL dVMPEYOOL.

MYP3(3Y, MOboIgOOH™M3y (330MMYd0M0 ZOMIIMEOL Zo3mM3Obotg TgLodmadgmod g3mbmanzoL
0MO3960L 3JMmbEaL @G m® LEG®OEO 9.6. “V’ HodoL BME®3IO 06 dLY3g FMLOMMEBIMNO 93mMbm3n3zaL
300mEmEbmgde o3 0Ly LEGORO Hgddom dmbEgL. 030L FobyZ0m:

e OOY6O® dudb3030900 O oaMdgm®Ydd 930300 FLOBWMOMT0;
e J990960L My 9GO 9L Y39mMOBIH0 BoLZOMIY®0 FEZOOOMOOL 3OMOMY3gOL J39Y6900LMZ0L EY;
e 0060 LEOORO® dMDENOO §30HF00IHO 93MbMI03xM0 30380H700 O J(393900.

39LOIMYOgEM0O dOB30bOENM®M FOIOMYZMOEMINIM0 FOB30MOMYO0L M3H0ILHYMHO O 39LOTOLHYMO
LEYbOTY00.

™3dH03oLHY®0 LEYBOMO 3IMoLLIMOL EOFZgdoL, HMA LOBOBOLM LEIBOGMOD TgEoMgdom FMbEYOO
93MbmMAB030L @GO ™m LEMORO HYF30m FOAMBMELMAdS O LOZOIOIM EOLOOEMOBLOL VMTMBLIGO.
00039 ©0d3900L dobgzom, 2022 ByemL LOJOOMZIEML g3mMbMINZd EOBOMHYE BLOBWIOMLMOD
IOV JBRO® LEOOROE 3o6OZMIMOL dMDEYHOL O ZoMYLOL FBE™MA0 FO3MEIMIO0L FxdmMb3zx3900
93MbM3030H9 3gmod 3MobIbL dmM0gd JOoYmmom doO3MIbol. 03039 L(3960M0L dobg3z0m, OHMaMM3
LOgoOHMZaMMAn, 0Ly EOBOOARYE ALMWmMomIn 306EYFNdL 06 TM3Y3900 WOLZOMYOH/ZOMOL
0amMo@MonL 3OHMOMIIndo ©@O JLO@BMOm  TJoboMHhYOdL  FOBLOM GOLIOMIYGH 3MBOE0YLL.
™m3H0dobhycmo LEGbO®OL JobgEzom, LOJOOHM3gMmMTn 2022 BMOEOD EO0BYJOd  HIGOLHIMO
LaJHMGOL  B6033690MM3060  FOAMEMEbEMYoY, LOZOGGM  TMMbM3bolL 30I3 IBRO®  HGOEO.
LOTYOMMMZOENVL 39MoMmEI0 M3H0JoLAHYMO LEIOOEGO ZYMOLLAMOL BP0 OEYo0m TMZL
939406030 O 3OMOM §3MbMI03YO dDOEOL.

39L03oLAHIO0 LEYEOI®0 3YMOLLIMOL EOTZ900L, B M 2022 BenobL 30M3xMO 330OHIMOEOL J3gyobodo
9300930MMM®M30gMH0  3EaMIdMHIMOd  3603360MmM360m O  gondzmogLbadd @O  doM3399wm
9909m9390L O V3MIOMM3g0oL 33eMOZ 996900 VANMN. o3 LEY6OMOL dobggzom 2022 BEOEOL
AmLOEMEBII 0O, HMT FOoMOMO 3omMmoL H30GHMOL 3JMby 3oM33939M J39YobomoO FIRL FgLodeN MO
©OYO3IN B0LIOMIYH0 FEZOOOMOOL 3O MOMMY3g00, MO 03M06393L OTOHJO0m LOZOIGDYM TMIL O
3MMOomMmyOHo  Fmmbmzabolb  Bogmagd  dGOEOL.  39LodoLBHYGo  LEYBOGOL  dobgogzom, VL3
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AmLOMMEBIMNO, HMA HPOOLHYMO BOZOIdOL FOdMEMEbMadd, HMIJMOE OBYYOYmod 2021
Bomoob goghdagmoado 2022 BamboE, mydEoe  dobo H933900 Bogemyon 046900 LOTYOMM3ONOL
3960m@30, LOOOBOLM  LEYBOGMOL  OTZ900LMOL  FgEOMYo0m. LOTYONMI3O0OL  3gMom©Io
39L0BOLEAHIYOHO LEGEOG0 ZYMOLLIMOL OF3900L, MMI 93MBMIN30L dMEAEYHd dbgMOE JoLOMBI30
096900 @O J93(306909mMm0 93MBMIN3YM0 d0gHo3mdgooL @mMbdg 930N Y0d dLY3g BOMIMYgdOL
3mHYBE00MOS.

6.1d060001000 ©533ddJo0)

LOYOPYFIH™ MBOLOL FOIOMYZMBMB03YIMH0 dmomoLb  (PBOMFM) bbgoobbgo LEgbdGO gx3YdbgoL
dmagooL  Mgomodoool 306HMgddo MmGo  doG0mOEo  FO3OMYZMbMB03xM0  0b6oZOHMEOOL:
06@MOE00LY O GYOmYGO 333-0L0 33MMOMYdY0oL. EOBOGONYHO FOIOMYZMBEMBNZYG0 (33TMOEIYO0L
LOOOBOLM LEFYOOBOEOL FOOLEJOO OB3OMBYOYIN0O OBRBRMVO(E0OLY O 3F3-0L HOOL IM3go0m.

®Hgomygtho 9d3-0b HOEOL ®3HodoLHYIOO O 39L0BLEHYOH0 LEIBOE®GO0 BOGAMOagoL BYIMM
0mBa0omo 033909000 Jgbodmm GHJOMOdOE00L IO LOOODHOLM LEIBOMOEOL FOOLEOL.

0,
14.0% BIO0 ! 3GMBEMB0

12.0% ! 10.8%
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8.0% ! \::\\ 7.5% 7.6% 7.4% 7.7%
! @ 9.7% ~_56% 0 o 0
60% : ' \\\»-o----i&é ----- E&/O ----- E%/O
40% ] ,' \o - o
2.0% : ) 349 3.0% —-2(;(;0—----27%
0.0% : ,’ :
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-4.0% . ,'
6.0% X4
8.0% -
=0 383-L BOOOL BIFI0 (LOBOBOLM LBIBSGD) 833-b BGEOL KIF30 (MIGNBOLIGN LBIBSGN)

= Q= 333-L BdOHOOL ©3330 (33L0BOLOIEHN LBIBIGMN)

©@003MV030 22: BgocnImo 3ds3-0b 8G@ob @930 (bododobm, m3@H0dobemo @ 9U080beIm0 bEYObODYINn).

903MOM93MbM3039M0 L3YBOMYO0 JQ3YdBgod OTZYOOL, O™MT, M3HNToLHIYMO LE3bOG®OL Fgdmbza3030,
900MOob0  LOTYOMMZOEOO60 39OHOMPOL Zob3dZMMMOVT0 39MBVBIBHYMO® OId0MO TM3900
®90m0dEY00, bmmm, Johyoxuomo LEJEOMOL OOML, ymzam Bgmb LOOOBOLM LEIBIGOMOL
3900M9000 93MbMB039M0 30b63000MJd0L JohymBoMo H96Y6309000 FMLOTMMEbYMO.

00 ©0d390900L FOMZOMOLBNBJdOM, ™M3HOTOLAHYO0 LEYBOG®OL Fgdmbggzodo, 2022-2025 Bmyoddo
93Mb6mM3030L LOTIYOM™M GYOMIYH0 BOEOL HYF30 7.6% 076900, bommm 39LOJoLHIYMOL Jgdmbgzgzodo -
3.0%.

®o@3 899bg00 LOIMALIOGJOIM™ WBWOLYOOL 0bgMOEdL, dobo ™®3Hodobhydo ©O 35L0doLHyGo
LEYbOGYd0  0MZOMOLBNBIOL BEMgdOL FO6IVZMMOOT0 EbBWMOE00L HYbLIBE0YOL J3mMbMB03YMO
BOEOO0LO O F969mMgdaLOL, O8MHIM3Y] - 6B OEF0OL LOSHMZBMBM FMOYMOL FgxroLYooL FHEE™IALL.

™3H0dobHhyGo L3gbOGMOL gdmbzg3080 FMLOMMEBHM OO, HM3T VBRWMO(FNO FYDINZOW® FOOOFOMOgOL
LOBOBOLM LEYBOOL (LOTYOIMMEO 5.4%), bomm 39L0ToLEHIYIMO LEYBOGMOL 8g0mbag3odo BPOINZOE
603M900 046900 LOBOBOLM LEYBOE®DY (LOTYOMME 2.6%).
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12.0% BdI00  3¢:M36MBO
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6.0% : ,, \\\\ 4.99 5.0% 5.1%
' ° 4 N \Q54% .J7/0 J70 . )
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2.0% | i o T R R o XX
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—=0=— (06BWHG0S (LOBBOLM LBIBIGN) 06BWHB0S (M3O03OLIGN LBIBIOD) = @= 06BWHBNY (33L03OLOIG0 LBIBIED)

@003 23: 063cm0(300, (bV3080LM, M3HN0I0LAIH0 @O S9U080bEAIEH0 bEHObOEHO0).

oMM 333-0LO O VBB OFOOL M3H0TOLHYHO LEYBEOGYOOL 3MBBOBO(E0O BOGIMOOBIOEL dMEN0O60
0m@amolL Mm3HodoLEHYGO LEYBOGOL LO®YHI39mL, bmm®m 39L030LEHIM0 LEYBOMYOOL 3MTO0BOE0O
93MbmM303M0 30b30mOMyd0L 39L0BOLHIYM0 LEYBOMOL dOdOLOO.

MM 9YOHEOBMOO EOT3900L, H™MA 3603369MM3060 FOZOHMHYZMBMIN3YM0 FM3adn, 30MH39(m Mogdo,
LEMOYO 03 MO 06EOZOHMODY FMObEABL Fo3zmMaboL. MO30L dbMog, MYomy®o 333-0L HOEO O
063300 dogmm9bobL dbEHbL 9EHMBVBYMBY, MO VaMIMZ9 93MbMA0ZYEH0 F0bdOGLOL FOHOMYOIMMOO.

LOOOBOLM LEYOOOMOD TFJEOMYOOM TOMOMO 93MBM303YIMH0 BOEO 60T603L LOBODBOLM LEYBOGHMOL
d9oMoo0m ZodOHEOM ghHomMdMog FmmMbmagboL @O, FJgLododoLOE, ZodOHOMm ®WOLYOL, bmmm
93MbmB0z0L HBOEOL 3YET0Z0 OOOMO Hgd30 9OMMOT 030 FMMbM3zboL O, dgLOdOTNLO®, BOLYOOL
3M900L gobod30mHMOHdL. MOZ0L FbM0g, LOOOBOLM LEYHOO ™MD g OMgdom, FOMOMO O LEHOOOMYGHO
063MoO300 bgemb gBymoLb dmbdo®mgdal LY oMmHgdOL, MO BGEOL ghmmomog FmmMbmagboL o,
d9LOOVANLOE, doAmMT3900L, bmmMm EOOOMO 0BEWMOENd EOBMAZ0L  LHOTYMIdL JaboLb @O
LOTYONMZONVD 39BH0MI0 FMMNbM3BOL V3FEMYOL.

39L0TOLHYMO O M3H0BOLAHY®0 LEYEOBDYO0 ©390IMOd 00 EOIZY00m, OMT IMOZOMO0L bodizomo
3omohogd Bo®M0doOHmgdd 0Ly, GmamdE dMOgMhmdoL d0g®H BoMIMOagboem m™m3HodobHyed ©O
39L0BoLAHYGO LEYBOYOT0d dLObIYMO. LOBOIYZIH™® ®@oLOL ™3hHodoLbHYI®o LEGBOMo dmoEozL
0mog3mhmdoL ™m3hHodoLbHha®d bodFz00 3mmMobozoL, bmemm 3gL0doLEHIM LEgbOMEn  dmozd™dL
39L03oLHYG0 LEYBOG0M FoMZOMOLBN6YdPMO boME30m0 3MMOH0ZOd ZOMZOMoLB0BgdmAa'.

17 00gdomdmz39mmL 2022 Bemab LobgmMBBoB® d0939H0L JgLobgd" LodoeMZgMML FobMBOL 3B MgdhHoL LodMMMM 30MHSBHDY
mObOGMmyem 2022-202566. doMHomoo 3mMmboEg3900Lb0 @O 30O MYMMYOd0L ©EM®M3IFGoHOL LOdMMM™  ZOGHOOBHOM
BOOHIMOagb0mo LOZOMIBMHB™ dOHZxbgdTgdO.
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6.2 M3®030LOIEM0 O 33LNTOLOIMN LBIBIIO(

03 999b900 93MbMB0336 L3HBOMYOL LYIDHMGHdOL dobg30m:

30mMOMON 93Mmbm303yMo DGO ©O GWOLYOOL TOWOMO EMBbY ObO3nMMdgOL 0ddL, GM3T LOOODHOLM
LEYBOOMOD FYEOYO0m 0BDGOEIYOO OEOLOLOOYOOL EOLVBGE®N dOBO O, TJLOOOIOLOE, 00Y59(H3T0
0mo0m0HgdYmo  goobobogdn, bmmm Jodhymxyomo bLEGHOMOL gobzoMmOMadolL Tgdmbggzodo
AmLOMMEBIMNO, M3  ZoEOLOLOEYOOL MBI M®MOd  LOOOBHOLM  3OHMZBMBMOE  FgEOMYoom
899306H©900.
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= Q= 033CIObIOM FIFMLO3JoN (330FOLOICHN LEIBIMO)
©@0030000 24 bo30@ILObO@ ™ F9dmbV3mHd0 (bVSVBOLM®, M3HOILAIGO @V 39008000 LEHEIDYO).

oL93g  OMLOBNTBOZ0L, GXMI  LOOOYEIH™ O@OLOL  LEY6OGMYOOL dobgizom  OBLOH3OZ39dHM
LOZOOOLOLOM TJAMLOZIMYOOL SEOMFABMBMOL YO MO, boMFgodo FOMZOTMOLBENBYHOYINOO FMOZOMONL
0096 Bom3mEagbomo 8gLOOV3OL M3HO3oLAHYG O 39L0BOLHYG LEYOOGYdB0 dLobImo boMggdaL
dmMEImm0go0. gb ymzggmogg 30MHo30M d00bobgdo boghma d0959hoL @IBOEOHOL 33O YoOdY,
OmIgmoE  gobLbbgozgdd GMEM®ME LOOOIYEIH™ ®O@OLOL  LOOOBOLM 3OHMZBMBYdOLOZODb, 0bLY
00036HM™Md0L M3H03oLAHIYHO O 39L0FOLAHIMO LEIBOMYOOLOZOD (0b. COBOO MY 7 ©O 8).
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| 1% 2.2%

_240% i —2-%—-—-_%'61/0——-- ’

-4.0% i 35% -3.4% _3.4%
1
6.0%
8.0% .
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=0 55300 30I5I00L BNOE0 LD (15533B0LM LBIGGN) 639600 3035IB0L BNSE0 LM (M3GNBOLIG LBIESGN)

= Q= 03IOH0000ISIONL BMNSB0 LEWOM (33u0B0LOIGO LBIBIGN)

©@003M030 25: 60gmm0 30339000 0060 Lo (bV3VBOL®, M3MH0B0LEIEO O F9L030bEJIHO LEHEODHON).
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™3H030bHYOH0 L39BOEOL Babg300 FMLOMMMOBIMNY, HMI bdgeMO d0y39hoL BoEoho 2022 Bomb
9960mHY6900 3%-006 6036xMdg domMmMO O dbmemmE 2023 BymbL HOIMLEOYOS 08 603HYML.
090a™m330 MObOmMOb d90300g00 @O 3339 2025 BmobomaalL doLO 333-LMOL JgBROOOYOO
19603369mM@O JOOYMBomo 096900 (-0.8%). ®HoE Fggbgdo gbhmoobo d073ahoL @amoiobhL, 2022
BemoLOM30L -4.2%-L ZoYHMMEYdY, bmmmm 893 Bemgddo 93306 900L EO0BYmdL O 2023 BMoEOb
09000300 3%-0L g393mm 046900.

dgmtg dbmog, 39L0AOLEHIYOH0 LEYBOGOL FobgzoMmodmgdol Tgdmbgg30d0 TMLOMMEBYMMOS, GMI
HM3MOE 3080606 BgemL, dLY39 LOTYOEMZOOOB0 39HOMEOL FOBIOZENMOOT0 BOgEMO d0YEHHOL
©IB0E0MH0 33030300 3%-d9 390 046900 @O 2022-2025 Bmyddo LOTHOMME -3.9%-L FOPYHMEMOYdO.
08039 90696300 996900 gOHM0OB0 607E9HOL EIBROEFODHLYE, 080 2022 BENOEOL F3(30MYOOL OOBYJOL,
0399330 LOTYOMMZOOH6 39MOMOT0 IYEI030® 333-L 3.0%-B9 dgho F96OOHPYOEDYOO.

03Mgm39, 36033690MM30600 (33M0MYo0L OI3900L 30HMO0g0T0 MY GO F03OOHMPYMIdOL 0569500
0MHLYOYMO BOLZOMIYOHO 3MIMOH03O FMOZGMO0L boMEYo0L LLb3OEOLDZO LEYbOGOL TgLOdOdOLOE:
93MbmAn3Mmo  303™m9d0L  @OOOMOBLYOOLY ©O TgLgLhgooL (0bhHOEO3MIMN), my 3doModoo -
30dm0ghgooL (3O ME03MmMIM0) 3030HMHMId0m.

™3H030bHYMH0 LE3GDOMOL MOBObIVE, 2022-2025 BENYoTdo BOLIOMIYMHO 3MBOENV (007359HOL 303MYOOE
30MdHoMgogmo  306H39MmO0  FMMOObo LOMEOM®M Jodhym@omo b603bom) EOEIdOMO 0J06900
(99L3oOBLOY), GOE b60dbo3L, H®MI dEENMO 0J3L FMOZOHMOOL AbGOHOEOL g3mMbmM3nzoL LEHNIYMaMHYOOL
(99L3OBLOY). VMBOTLYM 39M0MET0 93MbMAN3o 3MMHIbENYODY BghHo JMOgOHIOd O FMNOIGOMONL
0Mb036YEM0 BOLZOIYOH0 3MMOH0IO 303eMOL F0TOOMIYMGO0m FMI3YEIOL, BOF OHOL 3OME0IMIYOH0
99L306L0o.

o3 J99bg0o 39L0BoLHYG LEGBOOL, BWOLZOMIYMO 3MBOE0d EOOYO0MNd FMIYMMO LOTYOMM3OOO6O
39M0mEOL gob3ogzmmddda (9gL3OBLNV). FgLOdOBOLYE, TWOLZOMIMO SMIOH03Zd OBHOGFOZMMYOH0O
93MmbmaAngoL dgbgmagdoLoL 2022-2025 Bmyddo. 03 39GH0Mm©OI0 FMOZHMO0L bGOHOEOL dEE0MO 0J3L
0bh0303mmYE 94L3V6LOVL.
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@003V 26: 530030090 3MB0i0v (bVdVBLM, M3HNIOVLAIH0O O F9L0BNLEIGO bgbo®Jon).
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®o3 Jggbgdd  LOgY®Y™m  LYdhM®L, ®3HodoLHIYMO LEYOOGOL Jgdmbggzodo, 2022 ByemL
AmLOMMEDBYIMNO GMaMG»E gdLdmbdboL, obLY3g - 033MGOHOL JJPO® Tgho dDOEO, ™MYIFO
LOTYOMMZOEOOL 3ghHomEdo 8603369eMM3060 J3MBMINZYMO FOAMEMEbMAdOL @MDY JyOm
LEGHORO® VMO HHGOLHYMO LATJHME®0, GOE LOOOBOLM L(EYEOGMOD FgEOOMYO0m ZOOIYTEMOILAOL
LOZOFOH™ dOMOBLL. 03039 EOML, FMLOMMOBYMNY, HMA3 J0(33eMY00 LOZOOOLOLE I M dOEMOBLOL
LL3OEOLDLZO 3MA3MBYBHOE, BOE VOLODYLY HMZMG (3 303OBOGY OBaOGNTOL, dLY3g - 3030HOMMOL O
B06obLYEO VBaOMOTOL LHGYIDHIGODY.

39L0BOLHYOHO LEGBOGOOL FOB30MOMYdd O 9J3MBbMBNZYOH0 VJHo3MO0L Fg330MYdd JY30330MOOIYOO
LOgOMIMm ZOgMHMO0L JYB30MIOOL O, V3MHIMZ], LOZOOLOLEIM™M  dOEOBLOL ZobLLZVZIdYM
LAG®IYIDHYOOUL.

B3o0  3xM36M1BN

1.0% 2018 2019 2020 2021 2022 2023 2024 2025
-3.0% |

1 5 5Y%
5.0% ! 60% oo 5% H4%

-0, (¢}
- a» a» e | o,
70% . -8.2% ’_o...__.._—g-——_____ 6.1%
gple=l _s0==="" 6.7%

Ve 719
-9.0% 93, 98%ozTTg-"" " T5% o
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-8.8%
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®97%
-1.0% e /0

-13.0% !
° Qe 303006560 9633MNTOL 33D9BLO (LO3GBAL(M LBIBSGN) 8080066 9639030V 33 S6LN (M3GNBNLIGN LBIBSG)

= Q= 3038006063 5633MNTOL dOWBLA (3dBNTNLOIM0 LBIBIEN )
©@003M000 27 d08@06037 063000300 600600 (LV6V8™M, MS3HNF0LEAID0 @O F900JoLEIE0 LEIEOEHI0).

0mbLOB0TBOZ00, M3 M3Ho3oLHYMO O 39L03oLEHIGO LEYBVGYd0 0Mm30MaLBNBYOL 80006V
06g80M030L CaTBOEOHOL 39M3V69bH I T93(306M9d0L, MPY3BO OBLLZOZ9dIMO HY33900m. 39L00LEHYMO
LE9bOMO 2022-2025 BENgodo B03EOBOMY V630MH0T0L CIBROEOHL LOTIOIMME -7.5%-0L BOGFZIYddo
3OHMabmHoMmoL, bmmm m3hodoLHIYMO 30 -6.3%-00 BOMaMyodan. 2025 BenoLbmZoL M3HdoLEHYGO O
39L03OLHIY®0 LEYBOGYONL F0bgyEanm, 303OBOMY V630M0T0L IBOBOHOL FgBROOOIdS 333-LMOL
d9LOdOBOLO -5.5% O -6.7% 0gbgdo.

dmbghomagmo LAJH®®OL dJH0gMOOE 30MPO30MHOS O30830MHJOYMMO J3MBbMINIYOH0 FO630MOGMHOOL
h9696(3090mM0O6: OO0 dJH03MO0L 30M™MO9080 FMLOMMEBIMNV, MM o0dOYdd d03MJ393030
0MLYOYMO BWIMO, O3OIMZY, JOMZBIYMO d0630L0 O LLZO PI3MBOHIYOO FMO3MMOE0900L LOT0BOM
0 JEbmMI©®0 0gHn3900. MOZ0L 3bM0g, 39L0J0LHYG®0 LEYBOG®OL Fgdmbggzodo MLOEMEbYMMNL, H™MI
9OM36m0 6063000 O 3MIJOEFOIYMO 00639000 CMaMOE 0JH03900, dLY3T - 30L03J00 LOHOOBOLM
LEYEOOMOD TGO OMJOOM EONZMIOU.
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= Q= BIWOL 3OLO M3 (33L0BOLOTEG0 LBGIBIEN)
©@003M030 28: cmob dobo M3 (b0308oLMm, M3HOIoLEIGH0 @O F900doLAIE0 UEIEOEHS0).

™3H0dobHY®o LEGOOGHOL 30OHMO0g0d0 M3 @IEOL FOLOL MEOYOMBO YM39MM30L 0goMdgdL LOOODOLM
LEBOGOL FgLodOdoL dvhH39bg0gML, bmmm 39LOJoLEHIYM0 LEYBOGOL Fgdmbiggzodo M3 vgMhgaonHoL
AMEIMMOO 6OZIMYO0d LOBOBOLM LEYHOGOL FgLododoL Boh39690gmDBY.

93M0bmaAngodo 0GOLHOYMO HYbEI6E0goOL doM3OMOLBNBYO0m dMLOEMMObaMNY, HMI J90(33MHOd
HM3OOHE oo 93mbmangyco 9gho3amogool LHG®YJHIMO O 0O MYMYd900, dLY3g - LOZIGIM
LAIHMGOHOL HYBIB(3E0YO0E. 08 Ym39em039L 3MA3MAgLYGMOE SMBYMOLM30L 3603369MM30600, MY
HMIM® 90330900 J39960L FMMOOLO OBODMFO.
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= 0= 300W060 IGHMBEIW0 V365MB0 (33L0B0LOIEH0 LBIBIO)
©@003M030 29: 0060 9O ®3630m0 @0b608m30, % AF3-0006 (DVOVBOLM®, M3HNIoLAID0 O S9V0IoLAIE0 EIEOEDHo0).

®m3hH0doLbHIMo  LEIBOG®OL dobgEzom, LOTYOIMMZOEOOL 3ghomEdo J39yb0L Too (dmmoobo
9OHM™M369m0) EO6ODdMA300 IBO™ FghHo® 0dODIdS LOdOBOLM LEYBOIOMOL FgEOMmYdom. 03 39MomOT0
9903069030 LOZOIGIM EOBOBMZOL (B0FOBOMY VB630H0T0L IBOEOHO) 3OOOMMIMIOO® dMNOL6O
©O6odM3ag00L™® BGEOL O LOOVOBOLM LEYBOOMOE FgEOMYd0m FOBOOMO  0639LH0E0JO0L
©@O@060OBLYOOL FMOZVM0 BYOB™M ToEO EVLVBMEYd0 0gbgdo.

18 30060 ©obodman oMob g39y60L Joo (80060 geHM363m0N) EOBOBMEELO O d0dENBOMY vbad®0dob
00mMOBLOL LbgoMdo
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®oO30L dbMog, 39L0ToLAHIYM0 LEHOOGMOL 893mMb393030, HMIgEMOE 6O3mMad LOOOYEIH™M FHIMLOZMHOL
(BgLOdOBOLOE BOZMgd LOBMOZOMOM EOBODMAL) O JoGdgEom 39¢h J03EObOGY VbaOcM0TNL
@IBOEOHL (T9LOOVAOLOE Tgh LOZOGIM EOBODMAZL) dIEOLLIMOL, 2022 Bemabom3zoLb geHM36xMO
@OBODHME0 LOBOBOLM LEGBOOMOD FgEOMYdom BE0MIVOm FEMEY0d. LOTYOMMZOOVD 39 omEOT0
39L0BOLEHYOO  LEYBOGOL  Tgdmbgzg30d0 EOBODHMEgOOL doGomoo Byohm 33mMo3  LOgOGHM
©ObODMEYo00, GOl  aumoLbAmMAL  030L, M3 JdomOobo EOBOHMEOL BOGI0GOHYOIOLOMZOL
06033b69ammz30b0 bEadd 8030bOMy 0630M080L gBOoEoHOL BOEO ©O 030 0639LHOE0900L
08603369cmm30060 BYOOHM bOYoo.
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©365E M0 1: bOONISIOM MBOLAL CIOSLIEH 33 (MI3MBMBN3IC0 3r(MBBMBIBN 2021-2025 ETJdNLAIZNL (LOBIBOLM LEIBIMN )

2018 2019 2020 2021 PBO 2022 PBO | 2023 PBO | 2024 PBO | 2025 PBO
}OgHo BOgho (s e (L N wvTelshwll 3OM™Mabmdo | 3O®mabmbda | 3OMabmdo | 3Omabmdo

IO IG0 LITOMGN %-3a00 BOOO
M9omyGH0 90060 oo 3GMOYJHo 4.8% 5.0% -6.8% 10.4%
LOBMBLAGGISM® BOLYSOL 0EBMOF0V 2.6% 4.9% 5.2% 9.5%
833 EIBEOOMO0 4.4% 5.2% 7.3% 9.9%
6m3060mMy &0 333
80060 oMo 44,599 49,253 49,267 59,820
80e00mB0 038 EMMOMO 17,597 17,471 15,843 18,502

0393 96O Lym dMLObmgdy

oMo 11,968 13,239 13,234 16,044 17,969 19,777 21,675 23,719
©MOEOMO 4,722 4,696 4,256 4,962 5,736 6,524 7,147 7,765

% 883-LO6

SBLMOBF0S 110.6 109.0 118.6 116.1
30bBOMYdO 82.5 83.7 92.4 93.1
30600 75.2 76.7 84.9 86.0
LObYEIBOBM 7.3 7.0 7.6 7.1 60
063900030930 28.1 25.3 26.2 23.0
3060 217 17.3 17.6 15.2
LObYEIBOG® 6.4 8.0 8.6 7.8
dmmMO0b0 9HMZEIM0 EOBODMB0 214 19.8 14.4 13.5
3060 16.2 14.9 15.5 13.2
LObYEIBOG® 5.2 4.9 -1.1 03
BOL3YWLIGO LAJOMEH )20 8B Mmoo
898mbOZMId0 O FOOB6HION 11,822 12,907 12,407 14,852
LOBOEALOLEEM BBMLEZMYSN 10,506 11,418 10,964 13,289
30603000 oOLObODYd0 4,540 4,593 4,433 5,209
0603003060 3oEOLOLEEI0 5,966 6,825 6,531 8,080

9 boMEgd0L, 0GHOB0BO6LYMO 0J(H03000L O BMBNBOMP®0 3omMOL FMOZOMBOL 3BMMaBEMBO gPMOLLAMAL ,LOJOOMZgMML 2022 Banob LobymdBog M doyEaHOL
dgLobgd" LOJOOMZIMM®ML ZOBMBOL 3MHMgdHoL LOdMMMM ZoMHVbHdY MObEOGmYm 2022-202566. doGomoo IMBO(3JIJO0LO O F03OOMIYMIdJO0L
©M3n396(HhoL LOdMMMM® F0MNOBH0M BOIGMIMDEIHO LOZOHMBBMBM FOHZYHYOMYOL.

20 9600060 309359H0L BNMO0060 LOME ML FOMOO Y39 060ZOHMEMN BOGIMOAEIBL BOgHMO d0YEIHOL dOPZgBYdYMD.
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00806069 boMsgdn
0MHO®0656LYO0 0JH03900L BGOOO

LOM3YBOE0M LOMEO®
3mm0060 LOMEO ™

9;m30mHMO0L 3OO

LogOMgm

LOJOBOM
mOox30(3069039M0 3M0dbo LoMOM
96H®0060 00739hOL dMMOO60 LomEO®

390mLO3MYgd0 O ZHOBHYO0
LOZOOLObOO® BgaMLOZMYO0
30603000 3oOLObO®YOO
OMO30HO30MH0 3oOLOLOEYOO

boM 00 OO OHOBNBOBLIYMO dJH03900L
OO
000006069 bo®Egon
0MHO®0656LYOM0 0JH03900L BGOOO

LOM3YBOEOM LOMO®
000m™M0060 LOMEO®

dm3mmo0b gommo

LOgOMYM

LOJObOM
AMEOB0E0MIdYMO 30mM0060 LomOM
96H®0060 00739HOL dMOOBo LomMEO®

3M630GHI0 LIFOMEGO
60060 JEbMIM0o 9JH03900
60060 LOTObOM dJhH03900
BOOO® BImo M3
BOOO® BImo M2

6O3MIM LIATOMHO

9,493
2,858

2,329
-323

17,349
14,098
3,251
-1,016
-305

26.5%
23.6%
10.2%
13.4%

27.7%

21.3%
6.4%

5.2%
-0.7%

38.9%
31.6%
7.3%
-2.3%
-0.7%

-0.4%
46.9%
46.5%
21.7%

10,519
3,945

2389
-1,350

19,916
15,750
4,166
-1,019
-1,297

26.2%
23.2%
9.3%
13.9%

29.4%

21.4%
8.0%

4.9%
-2.7%

40.4%
32.0%
8.5%
-2.1%
-2.6%

-0.7%
50.2%
49.5%
23.3%

12,960
4,229

-553
-4.574

29,654
23,467
6,186
-4,596
-4,451

25.2%
22.3%
9.0%
13.3%

34.9%

26.3%
8.6%

-1.1%
-9.3%

60.0%
47.5%
12.5%
-9.3%
-9.0%

14,688
4,688
1 r I

164
-4,044
30,797
24,953
5,843
-3,989
-4,004

% 883-LO6

24.8% 25.1% 24.5% 24.2% 24.0%
22.2% 22.8% 22.5% 22.4% 22.3%
8.7%
13.5% 13.6% 13.6% 13.3% 13.0%
32.4% 30.5% 27.7% 27.1% 26.5%
24.6% 22.0% 21.4% 20.9% 20.4%
7.8%
- ¥ |
0.3%
-6.8%
! ¥ |
51.5% 50.1% 48.0% 46.2% 44.4%
41.7% 39.5% 36.5% 33.9% 31.6%
9.8% 10.6% 11.5% 12.2% 12.8%
-6.7%
-6.7%

%-0@ 333-LV6, MY Lb3gd MO OO dGHOL J0MOMYOIYMO

1.9%
59.8%
61.7%
271.7%

2.4%
56.0%
58.4%
27.1%

%-0@ 333-LV6, MY Lb3d MO OO dSGHOL J0MOMYOIYMO
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808©060Mg 0630M030L doOBLO -6.8% -5.5% -12.4% -9.5%
LOZOIOM BdBLO -10.6% -8.9% -19.2% -16.1% -13.8% -10.5%

MBOEOOMIYO0 LOYJOMOTMEOLM

GabgG300 (06 B3 EOEGN) 3,290 3,506 3,911 4,151 4,582 4,818 5,180 5,635
083mGHL $9HO0 3.7 3.8 5.2 4.6
630600 39OHdm 3030HOMImH0 O

B06O6LYO0 BOZOJO0 (A6 0T 394 450 889 464 1,179 1,266 1,369
QOMMOM0N)

©36060)0 2: LN ISIOM MBOLOL IO IO 3d3HMA3MBMBN3IEG0 3¢rMA3BMBdIBN 2021-2025 BT J3NLOIZOL (M3GNFOLOIMO LBIBIE)?!

2021 PBO 2022 PBO | 2023 PBO | 2024 PBO | 2025 PBO
2018 gogdo 2019 @ogdo 2020 @ogho GloliNwlvlelefhlwlll 3OM30Mmd0O | 3OMIbMdO | 3OMabmdo | 3OMabmdo

30 IG0 LITOMEO %-7000 BEO
MgomyM0 dmm0ob0 JoEo 3HMOIIHO 4.8% 5.0% -6.8% 10.8%
LOBMBLAOJOMM BOLYOOL PBEBRMOB00 2.6% 4.9% 5.2% 9.7%
933 BOOMOO 4.4% 5.2% 7.3% 10.3%
6m306omMyco 333
80an0mB0O MOMO 44,599 49,253 49,267 60,281
dogmombo 083 Mmoo 17,597 17,471 15,843 18,647
0393 96O Ly dMLObmgdy
NG 11,968 13,239 13,234 16,167
PO@O60 4,722 4,696 4,256 5,001
% 883-b006
SBLMGdE0S 110.6 109.0 118.6 115.7
8bBOMYSO 82.5 83.7 92.4 92.3
30000 75.2 76.7 84.9 85.3

21 ho®Eg00L, 0HOGOBOBLYG 6J(H0Z39d0L O BMINBOMYMO oML FMOZOMAOL 3GHMEbMBO MOLLIMBL ,LOJOGHMZIMML 2022 BEmab LEbgMABOG® d0YEIHOL
dgLobgd" LOJOOMZIMM®ML 3OBMBOL 3MHMgdHoL LOdMMMM ZoMHVbHdY MObEOGMYm 2022-202566. doGomoo IMBO(3JIJO0LO O F03OOMIYMYdJO0L
©M3y396(hoL LOdMMMM® F0EONOBH0M BOIGMIMDEIOHO LOZOHMBBMBM FOHZYHYOMGOL.
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LobgmaBoxm™
0639LH0(30J00
306dm
LobgmmaBoxm™
300060 9gH™M363mM0 O6OdDME0
306dm
LobymMIBoRB™

BOL3IVIG0 LITOMOH0

390mLO3MYd0 O ZMHOBHYO0
LOZOOLObOO® BgAMLOZMYO0
30603000 3oOLObO®YOO
0MO30MHO30M0 3oOLObO®YdO
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LOZOOLObOO™® FxaMLOZMYO0
306HO30M0 3ooLObO®Yo0
OMO30H®O30MH0 3oOLOLOEYON
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OO
00306069 boMsgd0
0HO®B0656LYO0 0JH03900L BGOOO

LOM3YBOEM LOMEO®

7.3
281
21.7

6.4
214
16.2

5.2

11,822
10,506
4,540
5,966

12,351

9,493
2,858

2,329
-323

17,349
14,098
3,251
-1,016
-305

26.5%
23.6%
10.2%
13.4%

27.7%

21.3%
6.4%

5.2%

7.0
253
17.3

8.0
19.8
14.9

4.9

12,907
11,418
4,593
6,825

14,464

10,519
3,945

2389
-1,350

19,916
15,750
4,166
-1,019
-1,297

26.2%
23.2%
9.3%
13.9%

29.4%

21.4%
8.0%

4.9%

7.6
26.2
17.6

8.6
14.4
15.5
-1.1

12,407
10,964
4,433
6,531

17,189

12,960
4,229

-5653
-4,574

29,654
23,467
6,186
- 4,596
- 4,451

25.2%
22.3%
9.0%
13.3%

34.9%

26.3%
8.6%

-1.1%

7.0
234
15.7

7.8
142
13.8

0.3

amb eno®o
14,880
13,317
5218
8,099

19,376 20,432 20,437 21,911 23,445

14,688
4,688
1t r

192
-4,016

30,797
24,953
5,843
-3,961
-3,976
% 883-0006

24.7%
22.1%
8.7%
13.4%

32.1% 29.2% 25.7% 24.3% 22.8%

24.4% 21.1% 19.8% 18.7% 17.6%

7.8%
{1 |

0.3%
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0000060 LOMEO®

80003MOM™MO0L oMo

LOZOB g™

LOJobOM
0MEOB0E0MYdYMO 30060 Lomom
90060 60359HOL ANMOO60 LOMEO®

3M6I0IGHIC0 LITOMOHO

60060 JEbMIM0 0gH03900

630600 LOFOBOM dJH039d0
BOOHO® Bymo M3
BOOHO® @Ymo M2

6I3IGIAM LATOMHO

0000060M9 0630MH0T0L dOMOBLO
LOZOFOH™ dOMOBLO

ORBROG0OMIOH0 LOGODOIMEOHOLM
99963900 (3eMB6 03T EMMOMO)
093mOMHOL FIOOOO

630600 39Odm 3030(HOMIGH0 O
B0606LYH0 BOIOYO0 (3O OTJ
©@MMOMO)

-0.7%

38.9%
31.6%
7.3%
-2.3%
-0.7%

-0.4%
46.9%
46.5%
21.7%

-6.8%
-10.6%

3,290
3.7

394

-2.7%

40.4%
32.0%
8.5%
-21%
-2.6%

-0.7%
50.2%
49.5%
23.3%

-5.5%
-8.9%

3,506
3.8

450

-9.3%

60.0%
47.5%
12.5%
-9.3%
-9.0%

-6.7%

51.1%
41.4%
9.7%
-6.6%
-6.6%

!+ r
47.9% 44.5% 41.3% 38.3%
37.8% 33.9% 30.4% 27.2%
10.1% 10.6% 11.0% 11.0%

%-0@ 933-LV6, MY Lb3zd BB OO ¥GOL J0MOMYOYMO

%-0@ 933-LV6, MY Lb3zd BB OO dGHOL J0MOMYOIYMO

1.9% 2.4%
59.8% 56.1%
61.7% 58.5%
27.7% 27.2%
-12.4% -9.3%
-19.2% -15.7%
3,911 4,183

5.2 4.6

889 705

13.1%

4,757 5,149 5,633 6,280

1,114 1,244 1,440 1,476
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©36560)0 3: LN ISIOM MBOLOL CIOIW I 833G MI3MBMBN3IGN 3 MB3BMBIBN 2021-2025 ETJdNLAZNL (33LOOLOTIMN LEIBIE())??

PlizkNa=oml 2022 PBO [ 2023 PBO | 2024 PBO | 2025 PBO
2019 320 2019 32900 220 3030° osgcngeo

30 IG0 LITOMEO %-7e00 HBOOO

®9omy&H0 dmn0060 oo 3GMOYJHo 4.8% 5.0% -6.8% 9.7%

LOBMBLASOYSM® BOLYdAL VEBEOFOS 2.6% 4.9% 5.2% 9.4%

983 EOBIOOMGO 4.4% 5.2% 7.3% 9.5%

6m3060mMycHo 333
30060 oMo 44,599 49,253 49,267 59,165
30e00mB0 038 EMMOMO 17,597 17,471 15,843 18,296

0393 96O Lym dMLobmgdy
mO®0 11,968 13,239 13,234 15,868
PO@IG0 4,722 4,696 4,256 4,907

% 0883-Lo o6

SBLMOBF0S 110.6 109.0 118.6 116.4

30bBOMYdO 82.5 83.7 92.4 93.5
3060 75.2 76.7 84.9 86.4
LObYEIBOG® 7.3 7.0 7.6 7.1 |68 | 69 | 69 |

06390()03000 28.1 25.3 26.2 22.9
3060 217 17.3 17.6 15.1
LObYEIBOG® 6.4 8.0 8.6 7.8

dOm0060 9HMZ67m0 O6OBMA0 21.4 19.8 14.4 13.2
3060 16.2 14.9 15.5 13.3
LObYEIBOGM 5.2 4.9 -1.1 -0.2

BOL3YWIGO LITOMAH0 36 EOM0

398mbogEgd0 © 3MO6HIS0 11,822 12,907 12,407 14,595
LOBOOLEbOEM BYBMLOZEYS0 10,506 11,418 10,964 13,032

30603060 3oELOLOEI0 4,540 4,593 4,433 5,170
0603063060 FoEOLOLOEIO0 5,966 6,825 6,531 7,862

2 boMEgd0L, 0Mog@abobLYM 0gh037d0L O 6MBNBOMPYG 30MAL FMOZO™MOL 3O MZBMBO 37mMaLLIMOL ,LOJoOMZIM®L 2022 Brmab LobyMIBaG® daysgHoL
dgLoObgd" LOJOGOMZIMML FOBMBOL 3OMgIHOL LOdMMM®M Z0EONObHBY MObOGMIYM 2022-202566. doMoMmOEO MBOEJIJOOLO O F0FOOHMIYMIdJO0L
©M3y396(HhoL LOdMMMM® F0EONOBH0M BOIGHIMDEIOHO LOZOHMBBMBM FOHZYHYOMYOL.
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bo® 00 O OOHOBNBOBLIYMO dJH03900L
OO
000®060MY boMEgdo
0MHO®0656LYM0 0JH03900L BGOOO

LOM3YBOEM LOMO®
000m™M0060 LM ™

0003MOM™MO0L oMo

LOgOMHgM

LOJoBOM
dmEO0x303069039m™M0 dmmodbo bomom
96H®0060 007939HOL dMOOB0 LOoMEO®

399mbLOZMYd0 O 3MOBHYd0
LOZOOLObOM® FgaMLOZMYO0
30603000 3ooLObO®YO0
0MHO30MHO30M0 3oOLObO®YO0

boM 00 O OHOBNBOBLIYMO dJH03900L
60060 dOOO

0808®060MY boMsgd0

IHOW0BOBLYMO VIH0Z3J00L
630600 dOOO

LOMZYOOEFOM LOMEO®
300060 LOHMEOM

0003MMO0L oo

LOgOMYM

LOF0BOM
0MEOB0E0MYIOdYMO F3M0060 LomO™
90060 00359HOL ANMOO60 LOMEOM

aMB3BGIGHITO LATOMGO

600600 JbMIM0o 9gH03900

60060 LOTObOM dJhH03900
BOOO™M BIYmo M3

12,351

9,493
2,858

2,329
-323

17,349
14,098
3,251
-1,016
-305

26.5%
23.6%
10.2%
13.4%

271.7%
21.3%
6.4%

5.2%
-0.7%

38.9%
31.6%
7.3%
-2.3%
-0.7%

-0.4%
46.9%
46.5%

14,464

10,519
3,945

2389
-1,350

19,916
15,750
4,166
-1,019
-1,297

26.2%
23.2%
9.3%
13.9%

29.4%
21.4%
8.0%

4.9%
-2.7%

40.4%
32.0%
8.5%
-2.1%
-2.6%

-0.7%
50.2%
49.5%

17,189

12,960
4,229

- 553
- 4,574

29,654
23,467
6,186
- 4,596
- 4,451

25.2%
22.3%
9.0%
13.3%

34.9%
26.3%
8.6%

-1.1%
-9.3%

60.0%
47.5%
12.5%
-9.3%
-9.0%

19,312

14,688
4,624

-93
-4,237

30,797
24,953
5,843
-4,182
-4,197

20,038 19,640 20,727 21,885

14,753 15,768 16,887 18,071
5,285 3,872 3,840 3,814
-t 1 1
1,406 1,222 1,165

-3,429 -2,400 -2,425 -2,621

% 0833-LOH

24.7%
22.0%
8.7%
13.3%

32.6%
24.8%
7.8%

-0.2%
-1.2%

52.1%
42.2%
9.9%
-71%
-71%

31.2% 28.8% 28.7% 28.8%

23.0% 23.1% 23.4% 23.7%

I I S
— 1 T 1 —
52.3% 51.9% 51.7% 51.6%
41.2% 39.5% 38.0% 36.7%
11.1% 12.4% 13.7% 14.9%

%-0 933-LV6, MY Lb3zd MO OO dGHOL J0MOMYOIYMO

1.9%
59.8%
61.7%

2.1%
56.5%
58.5%

58.4% 61.8% 65.6% 69.9%
61.4% 65.2% 69.2% 73.5%

34



BOOO® BIYmo M2

6I3IGIAM LATOMHO

0000060M9 0630MH0T0L dOMOBLO
LOZOFO™ dOMOBLO

MBOEOOMIO0 LOYJOMOTMEOLM
699963900 (0emb6 03T CMOMOMON)
093mOMHOL FIOOOO

630600 39OHdm 3030HOMIGH0 O
B0606LYM0 6OZOYOO (BeMH 03I
@MMOMO)

21.7%

-6.8%
-10.6%

3,290
3.7

394

23.3%

-5.5%
-8.9%

3,506
3.8

450

271.7% 27.2% 30.1% 32.6% 34.5% 36.4%

%-0@ 333-LV6, MY Lb3zd MO OO dGHOL J0MOMYOIYMO

-12.4% -9.7%
-19.2% -16.4% -14.9% -11.9% -10.2%

3,911 4,124 4,360 4,620 4,817 5,066

5.2 4.6
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3650 0)0 4: d0HOMOO0 89360(MI3MBMBN3IN 30E33IDEoNL 3r(M3B6MDBIBNL B3N B, 2021 ELOLAZNL (LOBOBOLM LBIBIEO)

90mycH0 333 (Y%-ymo HOOO)

LOMILAVBYOM ™M BOLYOOL VBBIO(F0O

003 gBRMObHMOHO

6m3060MYMH0 333 (BeMb MoM0)

LOZOOLOLOM BxMLOZMYd0 (BEMB MOMON)
30603000 3ooLObO®Yd0 (BeMB MOMO0)
0MO30MHO306H0 3oOLOLO®YOO (FMME MOG0)
6090 00795900L AMEMNO60 LOHMEO® (BEM6 MOMO)

000006069 0630MH0T0L dOMOBLO (%-0® 333-LMVOD)

0LOZ0ZO™M BOMOBLO (%-0© 333-LMVOB)
99L3MOHO (%-IMO (33CM0MIOd B0bd BIEMMO6, 033 PMMOMO)

003G H0 (%-3em0 3300700 6060 Bgmmmob, 083 EMEMOMO)
LOYOMOTMEOOLM GYHM39d0 (3B 6T PMEOMON)

gIemob 3oL M3 (Bemb MoOM0)
3Iemob 3oL M2 (Bemb MOM0)

0333080360 2021

0003MH ™00

10.0%
8.9%
8.0%

58,529

13,271
5,537
7,734

-3,968

-8.4%
-15.4%

30.0%

17.6%

4,614

35,288
16,254

6(J303E0 2021

2021690
LOVOYEIH™® MBOLO 00036MH ™00
10.4% 10.0%
9.5% 8.9%
9.9% 8.0%
59,820 58,695
13,289 12,922
5,209 5,390
8,080 7,532
-4,044 -3,980
-9.5% -9.0%
-16.1% -15.7%
30.7% 29.4%
19.7% 17.6%
4,151 4,614
34,937 35,960
16,217 16,444

LOVOYEIH™ ™BOLO

9.8%
9.7%
10.2%
59,826
13,289
5,209
8,080

-3,707

-9.7%
-16.1%

30.7%

19.6%

4,150

34,937
16,217
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365 0)0 5: d0ANMOO0 89360(MI3MBMBN3IN 30638dDEIBNL 3r(MBB6MDBIBNL B3N B, 2022-2023 BLJo0LAIZ0L (bOBBOLM LBIBIMN)

2022 630 2023 63Q0

033385060 2021 60333960 2021 033980060 2021 6(383IG0 2021
LOOOYEIH™ LOVOYSEIH™ LOVOYSEIH™ LOVOYSIH™

0003MH™Od ®x0bo 3mMO3MH MO ®g0bo 00O3MHMAd ®g0bo 3mMO3MHMdd ®g0bo
6oy 333 (%-3m0 BEDW) 6.0% 5.6% 6.0% 5.6% 5.5% 5.3% 5.5% 5.3%
LOIMLAGGIOM® BOLYIAL EBEOFNO 4.5% 5.4% 4.5% 5.4% 3.0% 3.1% 3.0% 3.1%
933 EYBEOHMOO 4.5% 6.2% 4.5% 6.2% 3.0% 4.5% 3.0% 4.5%
Bm3060mMIG0 333 (BB MatN) 64,832 66,997 65,016 67,017 70,450 73,742 70,650 73,742
LOZOEOLObO® FgaMLOZMYO0 (BENE MOMN) 15,558 15,254 15,411 15,254 16,738 16,604 16,738 16,604
306030600 gooLobogdn (3B MoMn) 6,753 6,174 6,671 6,174 7,272 6,602 7,272 6,602
0MO30MO306H0 3ooLObOEYON (AMME MOMN) 8,805 9,080 8,740 9,080 9,466 10,002 9,466 10,002
ggggg’)o %095900L 3020060 boge (9e0b 2,777 -3,144 2,777 2,947 -1,959 2,110 -1,959 2,110

0, - -
3;60%’6"6’0 0963500300 80¢06L0 (%-o 333 7.6% -8.2% -8.1% -8.2% -6.6% -6.8% -6.9% -6.7%
LOZOIOM dOMBLO (%-00 3B3-LMOB) 12.7% -13.8% 12.9% 13.7% -9.4% -10.5% -9.5% -10.5%
9gL3m®A0 (%-ge00 33e0ergdd 606 Byermob, 20.1% 24.4% 19.6% 24.4% 18.1% 17.5% 18.2% 17.5%
033 @MOMOMO0)
0/

083m®A0 (%-ge0 330gdd 6060 Bgemob, 13.4% 17.5% 12.5% 17.2% 9.6% 10.2% 9.6% 10.5%
033 @MOMOMO0)
LOIORTOGALE GgdgH3J00 (Beb 533 5,168 4,582 5,168 4,569 5,685 4818 5,685 4815
QMMOMO)
BImOob 3oL M3 (3gmb emo®0) 41,333 40,258 42,121 40,258 48,118 46,943 49,035 46,943
BImOb 3oL M2 (3gmb emo0) 19,166 19,945 19,390 19,945 22,471 23,721 22734 23,721
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©365¢0)0 6: d0OOMOO0 85362 (MI3MBMBN3IN 39638IBCMONL 3rMA3BMBdIBNL B3NS, 2024-2025 BLJa0LAIZ0L (bOBBOL(M LBIBIMN)

2024 630 2025 63Q0

©33380d60 2021 6(MJBdIMNO 2021 0339003600 2021 6(MJFdIMO 2021
LOOOYEIH™ LOVOYSEIH™ LOVOYSEIH™ LOVOYSIH™

0003MH™Od ®x0bo 3mMO3MHMdO ®g0bo 00O3MHMAd ®g0bo 3mMO3MHMdd ®g0bo
6HOmMIG0 333 (%-gm0 DOOO) 5.2% 5.1% 5.2% 5.1% 5.2% 5.2% 5.2% 5.2%
LOAMBLIVEYOM ™M BOLYOOL VBEBMOEFL 3.0% 2.9% 3.0% 2.9% 3.0% 3.0% 3.0% 3.0%
333 EaBOHMO0 3.0% 4.3% 3.0% 4.3% 3.0% 4.0% 3.0% 4.0%
6m3060MYMH0 333 (BeMb MoM0) 76,337 80,815 76,553 80,815 82,716 88,437 82,950 88,437
LOZOEOLObO® FgaMLOZMYO0 (BENE MOMN) 18,162 18,077 18,162 18,077 19,666 19,723 19,666 19,723
306030600 gooLobogdn (3B MoMn) 7,914 7,345 7,914 7,345 8,588 8,243 8,588 8,243
0MO30MHO30M0 doOLOLOMYON (BENE MOMN) 10,248 10,732 10,248 10,732 11,078 11,480 11,078 11,480
23223’)0 %095900L 3020060 boge (9e0b 1,929 2,007 1,929 2,007 1,929 -1,980 1,929 -1,980

0 - -
3;60%’6"6’0 96306080 60¢006b0 (%-00 933 6.2% 6.4% -6.5% 6.4% -5.1% 6.1% 5.4% -6.0%
LOZOFO® dOMOBLO (%-0© 333-LMOB) -8.4% -9.5% -8.5% -9.5% -6.9% 9.2% 6.9% 9.1%
/-

gu3mOho (%-3e00 33e00edo 60bd Barrmod, 11.2% 16.0% 11.2% 16.0% 11.4% 16.5% 11.5% 16.5%

033 @MOMOMO0)

0/
083m®A0 (%-ge0 330gdd 6060 Bgemob, 8.9% 12.9% 8.9% 12.9% 8.2% 14.6% 8.2% 14.5%
033 @MOMOMO0)

LOYOMOTMMOLM GYBYM39d0 (Oemb 033

6,197 5,180 6,197 5,174 6,692 5,635 6,692 5,627
QMMOMO)
@Bgmob 30Ld M3 (BB Mo®0) 55,610 54,476 56,669 54,476 64,268 63,253 65,492 63,253
@Bgmob 30Ld M2 (Bemb o®0) 26,169 27,465 26,476 27,465 30,476 31,693 30,833 31,693
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3650 0)0 7: M30N30LOIEG0 3r(M3BMBIBOL FIVIEIBY, 2021-2025 ELIdOLAI3NLZS

©90my©0 833 (%-gmo dDOOO)
LOAMAbAVEHOIM ™M BOLYOOL OBEBWMO(300

0383 gBmOHMm®0

6M3060mMy&H0 333 (Bem6 MOMO)
LOZOOLObOOM FxaMLOZMYd0 (BENE MOMO)
306030600 3ooLObogdn (BeMb MOMN)
003003000 3oOLOLO®YO0 (AL MOMO)
6096O®0 00759HOL dMEMO60 LOMEO® (M6
moM0)

000@0606M9 0630M030L 00MOBLO (Y%-O0® 333-
LOOB)

LOZOFOM dOMOBLO (%-0© 333-LOOD)
99L3MGOMHO (%-IM0o 33CM0MYOd 606
B9mmoO6, 033 @MMOMO0)

093mO®MH0 (%-30m0 33000 6060 Baemmb,
093 @MMOMO)

LOYODOTMGOLM MYBYM3900 (3eMb 03T
©@OMOMO)

B3IOobL 3oLO M3 (BeMB MOM0)

3IOoL 3oLO M2 (Bemb MOMa)

2021
LOVOYFIH™
0003MHMO0 ®g0bo
10.8% 10.8%
9.4% 9.7%
8.5% 10.3%
59,227 60,281
13,403 13,317
5,591 5,218
7,812 8,099
-3,836 -4,016
-7.6% -9.3%
-14.7% -15.7%
34.9% 32.9%
19.8% 20.6%
4,614 4,183
36,130 35,293
16,612 16,383

2022
LOdOYFIH™
3mMO3MH MO ®g0bo
6.3% 7.8%
4.9% 6.6%
4.9% 7.9%
66,044 70,024
15,807 15,438
6,862 6,247
8,945 9,191
-2,528 -2,960
-7.2% -7.8%
-12.5% -13.1%
19.7% 33.7%
14.4% 24.5%
5,168 4,757
42,803 41,480
19,795 20,737

2023
LOdOYFIH™
3mMO3MH MO ®g0bo
5.9% 7.6%
3.3% 4.9%
3.3% 5.5%
72,248 79,485
17,109 17,030
7,461 6,766
9,648 10,264
-1,588 -1,684
-6.5% -6.0%
-9.6% -9.5%
18.1% 29.0%
10.7% 19.5%
5,685 5,149
50,473 49,869
23,486 25,437

2024
3mMO3MHMdd b00TS5IO™
oxobo
5.4% 7.4%
3.2% 5.0%
3.2% 5.7%
78,587 90,310
18,633 18,829
8,150 7,640
10,483 11,189
-1,458 -1,345
-5.9% -5.9%
-8.6% -9.1%
11.9% 24.7%
9.5% 221%
6,197 5,633
58,739 59,989
27,529 30,546

2025
0003MHM0O0 b20035IO™
®x0bo
5.2% 7.7%
3.1% 5.1%
3.1% 5.5%
85,236 102,629
20,200 20,873
8,859 8,708
11,341 12,165
-1,395 -830
-5.0% -5.5%
-7.4% -8.3%
11.0% 251%
8.3% 22.2%
6,692 6,280
67,955 72,275
32,090 36,599

22 3b®odo dmEgdmeo dmbsigdgdo Famdmaygbl 2021 fierol ©939889GH30 LadoyxIH® MGBoLOL s FMLZOHMBOL J0gM F5390IdMO M3EH0TOLEHMGOO
b39656M930L  LodOMYBbMbBM Joh39b9gdEdOL TgsMgdols
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650 0)0 8: 33LNBOLOIMO 3r(MB3BMDBIBOL FIVIEIBY, 2021-2025 ELJdNLAIBNLZ

2021 2022 2023 2024 2025
LOdOYFIH™ LOdOYZIH™ LOdOYEIH™ LOdOYEIH™ LOdOIFIH™

3mMO3MH MO ®g0bo 0003MHMO0 @000 3mMO3MHMdd ®g0bo 00O3MHMAd ®g0bo 3mMO3MHMdd ®x0b0
9omPGH0 833 (%-7e0 DODO) 9.5% 9.7% 41% 3.4% 3.8% 3.0% 3.9% 2.7% 4.0% 2.7%
LOBMALAGIOM™® BOLYSOL VBBEEFOS 8.8% 9.4% 3.8% 4.0% 2.0% 2.2% 2.2% 2.2% 2.5% 2.2%
833 YBMOHMO0 7.9% 9.5% 3.8% 5.0% 2.0% 3.2% 2.2% 3.0% 2.5% 2.7%
BmB06omPG0 833 (AcmB ™Ma60) 58,209 59,165 62,898 64,140 66,594 68,178 70,713 72,109 75,380 76,111
LOBOEOLEbOD® FAMLOZEdO (AMB MoMa) 13,207 13,032 15,164 14,575 15,941 15,517 16,978 16,565 18,106 17,522
306003060 3oELEbODIO0 (AEWB WG0) 5,511 5,170 6,590 5,934 6,953 6,292 7.417 6,786 7,924 7,225
gﬁg?@aom 3000L0bOJB0 (3e0b 7,696 7,862 8,574 8,642 8,988 9,226 9,561 9,779 10,182 10,297
ggggg;“ 60959000 30060 boenE (36 -3,968 4,237 2,777 -3,429 -1,959 -2,400 -1,929 2,425 -1,929 2,621

/-
gggﬁ’)g?fg)’o 96306080 60¢06b0 (%-0@ -8.7% -9.7% -8.4% -8.8% 71% 7.5% -6.6% 7.1% -5.3% -6.7%
OZOYO® dOEBLO (%-0® 333-LEO) 15.7% -16.4% -13.3% 14.9% -9.4% 11.9% 8.1% -10.2% -6.3% -9.9%
/-
9dL3m®bo (%-3e00 33eDaegdo Bobo 28.0% 29.1% 14.5% 16.9% 15.3% 13.3% 8.6% 9.1% 9.4% 7.3%
69006, 033 EMMOM0)
O/

0330000 (%-gwo 330gdd 6060 Bgevmob, g oo 18.9% 9.3% 12.5% 5.6% 7.0% 5.8% 5.2% 5.6% 6.2%
033 @MMOMO0)
LOIOMOFOGALE HgdgH3o0 (Beb 033 4575 4124 4,969 4,360 5247 4,620 5,551 4817 5862 5,066
OMMOMO)
BIEob 3obd M3 (36 at0) 34,844 34,639 38,682 39,394 42,743 44,449 47,447 49,886 52,966 55,965
BIEob 3obd M2 (3B Eoc0) 16,065 16,079 18,026 19,338 20,139 22,246 22,595 24,895 25483 27,736

4 3bGoEwdo dmg9eo dmbsgdgdo Fomdmaygbl 2021 fierol 93930980 LadOWXIEHM MGBoLOL S MsgzMMBOL J0gM 35390gdwYo 39b0TobEHOO
b39656M930L  LodOMYBbMbBM Joh39b9gdEdOL TgsMgdols
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