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e 306modgbhob bodYzgHm Mm30bob 30mabmdom, 2025 Hgemb badabm3zgmmmb §3mbmdnss 7.4%-00 330660 gds.
dd3-ob Ggogmydo dholb 3Mmabmda 2025 Bemobmgol (7.4%) 0.2 3GmEgbdymmo d3bdhom (33) omgdahgod
93mbmdngnmo 8ol dmozhmdnl 3Mmabmbl (7.2%). Lodoy2gh™ ™ma30bol dMmabmbom, LadoEM3dwNdb
3960medo (2025-2029 Bengoobmanl) g3mbmdnyta 3G ool badysemm Bemayba hgddn 5.7%-b dgowagbl;

* bO00Y2gH™ ™Ma30b0b d9930b900m, 2025 Bemobm3znl bmdnbogmydao 3d3 10.8%-000 3ondMgds o 103,049 dgmb
bl doomby3l;

e bOO0Y2gH™M M30LOL 3BMEbMmBNm, 2025 bemabmzal 0603eme30d d0Bbmdtns dohz9b9d9emBg.domamma 096900 S
3.9%-0 300tb93L. d0d30h MO0l 3Omabmbom 30, 2025 Bgemb 0ba3emoE0 3.9%-b dgoaqbU;

* bOd0Y2gHM MR0LOL d0mabmBom, g3mbmdnzgnma sdhnzmdal daMsmgmydow, 3ghdm 0b3gbhozagdal dds-
056 0306 MdS 2025 Bemobom3al 19.5%-b doogmbg3L, bodomm3zensb dgtnmedn 3engdswn hgbogbiEnd 996900
00 2029 bgemb 19.0%-b 90003 9bL.dmaz6mdnl 3rmabmbdal dobgwgzom, 2025 bemobmgal 3g96dm 0b39b¢haEagdal

dd3-00b 03060mdalb B0 16.6%-dg 060l dmbagmmbgema, bodgemmgsnsd 3gMamedn gondMogds o
2029 Bemobom3zol 17.0%-b gonhmengde;

3909003960. 9ddLmab, LAOOY2gH™ ™oLl dmabmdom, 9.6. dmEoxnoEzeMgdymo domeosbo Lognmb
doh3gbgdgmo (mdgmog Bom3gnemo dybmgdal Ggimobnmgnldnom doogmgds o aadmoygbgos IMF-ob
36makmddodn) 2025 Benobm3znl -2.2%-b 3anhmemgos;

* (53 dg9bgod 96 m0db0 0072gh0b gReEH, 2025 BgemU, Ludoyrghm MNabab 30 mabmbom ghmasba dayzghab
©9930300h0L doh396909m00 -2.6%, Mo 0.1 3mEgbdyemo 33bddhnm gobbbgezwmgds dmazmmonl sbogmmganyto
d0h39690em00b30b (-2.5%);

e bOo02gh™m ™a30bob 3GMabmbom, 2025 bemobmzgolb boghmo doyzghol Logoobobom dgdmbogemgdal
doEgymmod 25,607 dgmb godlb dgoagbl, Moy 22 dmb modom dmgdahgds Lodoyzghm ma3abol dogth 2024
Bemob 09399096 dn 30390906 2025 Bemal bogoobabom dgdmbogmgonl Ladhmabmdm dohgzgbgdgml,
bmenm 102 dgmb motnm 9¢gdatgos dmazmmadnl 3rmabmdl (25,505 dgmb emotn). ybs d9nbodbml, Gmd
30bLbgo3900 3906036900 Mmamb dobadaton, oby dModntadnmo goabobowgdol Lodbrmabmdm
doh39b90emgdlb dmMmab. Lodoyzghm ™ma3abol dgo3obgonm, 2025 Benobmgol Lagoabobopm dgdmbogemgdal
doEyemos dd3-0b 24.8%-1 d0oxbg3l, dma3mmdnl d0rmabmda 24.4%-00. LOANYRIH™M ™Ma30bOL 3GHMabMBAL
00b0bdoco, 2025-2029 Bengo0bm30L gosbobagdnl dgaetgds 3d3-00b bodomme 24.5% ngbgds;

® 30Mmadgbhob LodY2gH™M ™ALL dmabmbdom, 2025 Bemabmzal begsabobgmm dogablbol dodwaboyg.
36306 0dab dmbogmmmbgmo qx0Eaha ddsd-ob 5.2%-00, bmenm dmazmhmonl badbhmabmdm dohggbgogmma dds-
ob 3.9%-0 dgoagbl. bodoyzghm Mmx3ebol dgn3obgdnm, dodwobdtg _dbastadal 6ogmoblbo 2025-2029 Bemgddo
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e M3 0d99bg0d d0dnbdtg obgodmndol ax303ahol ©O30b56LgoAL  Bysbrmgdl, Lodoyzghm  ™mazabol
3mabmdom, 2025 Bemobm3zol 630bwd 396dm 39dohamnbo o 030606L3y6M0 6d300900L dmbsgmmobyema
dmEmmos 1,165 3gMb 6dd Mokl 3dhmegde 8 BdYeTmm35008b 3ghomedn dzntgnm 3ondMogds,
bogm dmoghmonl dbmabmdom, 63nbd 3gbdm 3odndhomyMo o i30bdblymo bazowgdn 2025 Byl 1,663
dgmb 0dd memabl dg00a90U;

* 50d0Y2IH™M Ma30L0L 839000, 2025 Bemabm3zal 03nemal dobd M3 33Ggaohal dmEyEMAs 56,145 dgnb Mokl
39(hmg0s, bmemm dbal Bemoybo Hgddo - 13.5%-L. mogz0b dbMog, ogyemal dobo M2 dg3kgashab
dmbagnmEbgema dmEyemds 32,664 dgnb gnatns, 3G 30 - 17.6%;

e BO002gH™ MA30bob 3GmabmBom, 2025 Bemabomzal Laghmsdmbabm 0gdghzqgool 16.1%-00 3G 3ol
dmbogmmEbgema. dgbaoddobac, 2025 Bgemb 0gdge3900L dmEyEmds 5,164 demb 3dd mamb dodmbgsl (2.8
m30b 0ddmbholb 2g6dn), bmemm 2029 bemabmzoalb Laghmedmbabm Mg8gtzgonl dmbommubgmn
domEyemos 7,271 demb 9dd omemoton 0dbg09;

00b0dbyemo doh3z9bgd9gema 68,632 Agmb gmatb dodatmbggl, bmemm dmegzhmonl dhmabmdam 68,133 dgmb madb;

e m3hndabhyto bgbatal dgdmbggzadn, 2025-2029 Bemgddo §3mbmadnzal badysmm Ggomynmoa dMalb Hgddo
7.0% 096909, boaemm 39b0dabdncab d93mbgg3080 - 3.3%;

LO0SBOLM bEgbIML (LdddMME 3.4%),_bmmm 3dgbodabhyta bEgbotal dgdmbigzedo bojmgdo 09bgds.
10BOLM b39bMBY (LadndTme 1.9%);

e m3hndobhyto bEgbatkol dobgwzom dmbogmmebgmos,ebmd baghmo d03290h0ob _gn3030ha 2025 Byl
396060h1bc0900 3.0%-006 60367089 dme. dgdamddo MobEsmsb dgdi3atgds o 2029 bBemabom3znl dobo
d03-m0b dga30tgdo -0.9% 0gdbgde. Mg dggbgde ghmoobo doy2gdob ©gmgadb, 2025 Bemabom3zal -1.8%-L
391(h™Me 900, bmenm dgdega Bengddo dgdnmgdsl onbygol o dyodngac ddd-0b 3.0%-0b §39dmom 0gbgdo;

996900 g96m0sbo d0329(h0b gR0EbhbE, 030 2025 bgemb -2.3% 0dbgds o dgdga bemgdda ddsd-ab 3.0%-09 o6&
3000003060900;

e 0mbobndbogns, Gmd 3dgbodobhyto bEgbotol 0obobdog, 2025-2029 Bemgddo dodnbotryg_ dbagocndol
099303000__Ladndmme_ -3.2%-00,__bmwmm  m3hodobhytdo bEgboMal mobobdow -5.0%-0 o3obaemgddo
009304006 gds, bmem 2029 bemobmzol ™3@edobndo o 3gbodabhnMo bEgbatgdal dobgznm,
dndnbobmyg obgamndal ga3niadol dgo30tgds ddd-010b dgbododnboco -4.1% o -2.1% 0g6900.
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1. 36mabmbBnkmgdnl dmegemal dgbobgd

306emadgbhob LddeRgH™ Mm30bob dogt dgdndoggdywmo dozbmg3mbmdnznho 3hmabmbotgonl dmegmmo
(PBOMFM) 0030900000 BdgMmadmbobm bogzomyhm gmbool (IMF) 030606600 3makodotgdols o
3mmopogol dmgmol  bEMYIHYGOLMSD, GmAgmog 93mbmdngndo  MmgmMgoned odmdpnbaby,
9600356900006 8303006960 Mmmb dobromag bggHmedb:

e Mgomybo bydhmbo;

* 530L3ogmydo bgddhmbot;
e bogatgm LggHmbo;

e dmbghodynemo bggdhmo.

bodozgh™  ™a30bolb  dozbmgimbmdngyé  dmegmmdn  dmbadby  LgdhmGgol dmbolb  3ozdokgodo
Bo63magbngmns 3obhmengdgonl babom, Hmdgemog 0gmazs bod doG0mo 2317%35¢:

1. bLoomMoibzm  03039m08: dmoEogb  obgom  @obhmemgdgdl, Gmdemgdog  dboboglh  bobgemdbooym
0bg3060dbbmMmgdnl 0g039mog0L. dogomomoE, doemnsbo dowd dOMEYIH YHMEEos dmbdatgonl,
0b639bh0E0900L, bobgemadboozm Abdbagdabs s 6HAnbd ggLdmbEHNL 20db.

930bmdogyé dmEgemgdl. dogommomo, badmdbdotgogmm batgdal gobhmemgds gyMbmos ©odzgdasb,
hmd Mgomytd dd3-bd o bLgbbgdalb GMgogyc LodBMOM LodmEgbhm @obo33gmb gozemgbs og3lL
bodmdbdotgdemm bocmzgdal dmEYMASd]. 93dLMOb dmbebadbogns, Gmd g3mbmdngyto gabhmengdgdal
d9boagboE @odmygbgdymod obgmo g3mbmdogybo dmgmgdn, GOMaMOgo0Es: d93hMEI3MgLoYmmo
d3mEe3n  Ladgowmb  dmEgmo, 33JHMOY  330MOI3MILNY, dgdryown  3gdHmMIo  dgEEM™3nL
d9bBmGgdalb dmgma, N33kl 330MdHms dgmmab dgamdal dgbbmégdal dmgema, 6o09b0dbYMNO
399dhmGmo 030mEO93MgL00L dmgmmo. ddsbmabagg, dezbrmgimbmdosnbo 3hmabmdotgonl dmegemdo
000390900 3039090300 51 3030m-030b30myc (3300009, bLonsbog 16 93dmagbnko d3gody, 31
BoGdmogagbl dozbrm-93mbmdghtogymmo dmmgmgdnod dogmgdyem dgo3ebgogol (25 - dmgmoob
domgdyemo dg9aq000, bmmm 6 - domdg oogydbgdymo 3edbaemndgogdn) o 4 33eoEol dd3900
3939090300 99390 o dgo3obgdal bodyemgdnom.

dmbo39dg00cdb o LhoeMNBMYO0 RdHgdndb 339mgdYem dd39090b. dogemmnma, dmdbobytgool
99b3mMHoL 3Mmabmdyma dmboggdn gybbmds od3g0dl, Mmd dmdbobymgdal ggbdmMdol Bbogno
doem0sbo gdudmtbol dmEyemdsdo yhmegod d0menm bado Bemal Bogmal badyogmmU.
30360m93mbmdngnmo  30mabmBomgdol dmgmo  gyghbmds  1996Q01-2025Q03 Bgmgdol  339bHomyd
dmbo3gdgol. dmboggdme  d0ds  dgagbogmns  dgdgan  mGmEsbndsoizngoal  dogh  Botdmegagbogmo
dmbogdgdnom:

LA M3 ™ bhahabhnzab gbhm3byemo badbsbyka - hgaemydo bydhmeab 33w o©gd0;
L6 M39mMmb 030686Lmd bddababdhm - B30l 3ognMa LgdhmMal 33Eo©-00;
badabmzgmmb gbhm361m0o 08630 - Bogakgm bgdhmMabes s dmbghotywmoa bgghmEob 33emegoo.

1. dmgemdo baghmo d0nzghob babzznmo babogmno oggdymns dmoghmdal LBadnowm3anabo 3MMabmdgdnsb, hmamts
988™37byM0 g3Eowo.

LTI 3a6emadgbnb bsdogzghm mggabo


https://pbo.parliament.ge/

17
bOOBALM dmegemn
2. 690emyho bggdmbo

306modgbhab bddoyzghe Ma3abob 30mabmbdom, 2025 Byl Lodebmzgmmb §3mbmdags 7.4%-000 3ondMgds.
ddd-0b Ggomybo dGal 30mabmda 2025 Bemabmgal (7.4%) 0.2 36OmEgbdyma 3nbdhom (33)_omgdsehgos
939006mdoznmo 86ob dnoghmoal 30rmabmBbl (7.2%) o 1.1 33-00 dgdohgos bdoegh™ ™ma3obol dogé 2024

Bemol 09393096030 3odmgd399bgdnm LBadbmabmdm dohzgbgdgmbl 2020 Bgemlb 3mgn 3dobgdool dggasm
©000309b0Mgogmo  93mbmdogydo  3wmgdol dgdamd  (-6.3%), dbnd3bggmmzobn  g3mbmdogyto  BMo
0000309b060d MM 2021 Bgemb (10.6%), 930gm39 2022 (11.0%), 2023 (7.8%) 0o 2024 (9.7%) Bemgddo. sgmbobadbagzny,
tmd doybgozac dodnbotg Mybgm-n36monbal mdnby, 2021 By ebygdymo g3mbmdogyto déwal @hgddn
2022 Bgembog 0dg9bomhybo Gmambi LogaMgm 3odbmonl dohggbgdemgddo, 83cgm3g 3Bs3bogmgdal,
30603060 Jbmyco 0b39LhnE0gd0l, Loaznbsbbm bgdhmemab, Hnmoddol bggdhmGab s bbgs g3mbmdogyko
dohg9b9dmgd0l dndobmymgdom, bmem 2024 Bgeml Bobs Bgemmab dgabgdom dmganghom doh39bgdg9mmob
3030619000 ©05309L0MES 36900 (0390 3Bd3bngmyda, 30sdndmn Y3bmycdn nb3zgbhnizgon).

bOOONRgH™ Ma30bol 0bdbyma 3mabmdo gdyamgde ed3900L, MmAd dndnbatg Bgemlb o LodoE M350
396omedn 333 d9bdmhybogds domama 93mbmadngnma Btal H9bwgbingdn, Jn3bm dghow gondkmgds
hn60bdab doh39b90¢g00, db0d3690mmM386 Mbgdg dgboMhybogds Logetgm 30dMmmonl s bbgs 93mbmadngytoa
dohggbgdemgdn, 93Mgm3g Gganmbdn dndwnbotyg 3mbazemadho Logotmzgmmmb g3mbmdngedg dbndzbgemmaob
303e9b0b o6 dmobgogbl. 0¢bdbndbogns, Mmd 2025 Bemal doM3z9em dm m39dn J399obodn dogogma g3mbmdn ko
30JH03mds  ©dx30dLboMES S BondobEsy GMgogmybo 3d3. oMEs dmbodbygmals, ©od39d0bob, db3y,
dbgozgmmdsdns doggdmmn GmamMmz 939960L dos g3mbmdngyto odhnzmos, obg39 - bogobmzgmmb
3003060 Ldz3dMM ok HhbomMa J399bgdal* 93mbmadngnma Bécal B0bsbbotn dgnsligdgon o 3hmabmdo’.

e -dmbommEbgmny, GmAd 2024 Bgemmob dgotgdom, 2025 Bemobomzol dbnd3zbgemmaboo gedmpmEbangde
Haeobhyemo bgghmo, ot 8dnbo, gondhgds hmambi dmdbabymgonl gdbdmbpa, 0bg nddmbdo;

e 3m6mbogntybol 3obgdoal 3dgMomedn dbndzbgemmzbo gadMhoamn 0byemsiznol dkol  Hgddab
bodobybme, ghmzbymds 006330 2022 Bemol 0goghzemoab obots dmbghotymo  dmemagnlol
300033900, Omdgmdog 09096 3emab ababyobnsb 10.5%, bognm dothol dmemeab 11.0% dgowanbs. 2022
Bgemb Ladydgmm BemoyMds 0boyemoEnod 11.9% dgoanbs, Mol dgdpamdsl ombodbyemds doh3gbgdgmds
399306900 ©o0BYM. M7339, P6cS 3¢0bndbmb, ™A nbaydinal 3339060 3emgds dx3ndLoMEs 2023 Bemal
dgmbg 3300 dHogndo,

2. 300036md0L 30mabmdo gymolbdmol Logomzggmmb dobemadgbhdo 2025 Bemol 9 939ddgMb Bobroggboem 2025-2029 66
doGomoEo  do3Mmy3mbmadngytn 30mabmdgdobs o bLododmzgmmb  Ladobobhdmgdolb doGomopn dodabmyegdgonl
™ 33d96( 00 3obbedmzmym bdtmabmdm dohggbgdemgdl.

3. www.pbo.parliament.ge

4. 9360 m 3030060, Mybgmo, myhdgmon, 38960502560, berodbgma, hobgma, 330806d o odd.

5. 6906 0: bd9O®MdME0LM bdgamMIHM B3MbOL ,dbmamom 93mbmdagyco dodmbomas’ mghmddga, 2025 (WEO April, 2025)

LTI 3a6emadgbnb bsdogzghm mggabo


http://www.pbo.parliament.ge/
https://pbo.parliament.ge/

I : |

396dme, 2023 Bemol 0gemobdo Bemopyto 0boyemopnal mbg 0.3%-000 gobolodmams, GoE, dodomsao,
dboxmom 0080608 bagmmaby o BYGOLMBY 3dLgdal 3emgdom ogdbs godmbzgnema. 2023 Bemal ngemalbiol
3980 UybLomab 033bgo0l Mgogmybo 0bogdbo Bobo Bemol dgbodsdol m39bmeb dodobmgdom 13.3%-0m
d9dnbot. dgdznmgdymmn Lodmdbdotgomm 030b900L 003Nl dobybog, Ladobhmzgmml gbhmzbymoa
00b30b dmbgphobdymo dmemohogol 3mdohghds 2023 Bemol 10 doobob gowobyzghoemgdom dmbghotyemo
3mmohnzdol 3obogzgmo 0.5 33-00, 2 9330Lhmb 0.25 33-00m, 13 bgddhgddgdl 0.25 33-0m, bognm 20 ©939d096ML 0.5
33-0007 090d30Ms. g4b30bboyka dmbgphoadymo dmmoabngs dgnbodhnby gbhmzbyemds 606330 2024 bemal
306390 bobgzo6mdng. 3gMdme, 90hm3byema 60b30L dmbghadyemo dmemadngol mdodhghds dodwnbatg Bgeml
dmbghotyemoa dmemoagnldol goboizgmo 20ddo 1.5 33-00 8%-dg dgadiEnMs. gehmzbyemo d0630L o¢bndbyemoa
3mmohngol bodobybmem, 0boymognal doh3zgbgdgmds dobdol m30000 BMs onbym. d¢mbodbyemal
30m30emnbbobgdom, LudoyzgH™ MA3LOL 3rmabmBoom, - 2025 bgemlb 0bxzgmoEnal dgabgdnm domaogmo dkoal
h9d3dn dgbomhybogod o dndbmotong doh3zgbgdgaml (3.0%) ogmgdohgds. dmbodbymo htgbooal dgbobhnbgde
dmboagmmbgemns Bdyem30sb 3ghomdog.

1Y0Y2HM Ma30b0b 30rMbMBm, BdFNITM3d08b d96nmeda (2025-2029 Bemgdabm3aal).g930bmadnsnéa 66al

303909076 badbmabmdm dohg9bgdgmdy 0.2 33 dghnd (Lodyoemme 5.5%-00b0 drs 2024-2028 bemgodn). 2025
Bgemb 93mbmdnznbo d9hn3monl dkodn 439emadsg o B3gmoml Mgomyma dmbdotgds s 0bzgbdhnEngdo
3900560 ©d Mgogmyn 3d3-b 8ol dgbodsdaboco 5.8 33 o 1.8 33-000 3abadncmdgab.

o3 d99bgdd dma3mmonl bademabmdm doh3zgbgdguml dboagmmanyMo dgtomeabsmgal, 2025-2029 Bemgddo
bodyemm g3mbmdngyton dMal bodmezhmdm 3hmabmba 5.6%-1 oyHmeE oy, M3, hodmbhgds 2024 Benal
0093990606 8bdgmmanyto dohzgbgdemall 30rmabmBl (6.1%-00b0 dro 2024-2028 bemgddon). 0bebodbsgns, Gmd
BOOOY2IH™ M30bOL g3mbmBogyco dhal 3OMabmBn Lddydmmm3dnsba dgMhomEolmznl n;m3oealbnbgdl
d0o3mmo0b  Lodgomm30000b  dghomedn  96dx0bbLYMN  dghn3gdol (9.6  odohommybo  batzgdn)
bO3EOMEbMBM/d39a3dnem dGEOL, GMdmal 3oghmdtnzds ©nbodnglad, dgbademms, gozemgbs dmobnbmbl
®30b0b dgbedsadabn badermabmbdm dohzgbgdmgdal agddhmoMag hgoemndgdsdy.
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bOOONIH™ ML == TMOZOIMIS == 030J(0
030830 1: dgogmytao ddsd-ob déab ¢gddo.

6. 5306)(*): FAO Food Price Index | World Food Situation | Food and Agriculture Organization of the United Nations
7. https://nbg.gov.ge/monetary-policy/committee-decisions

LTI 3a6emadgbnb bsdogzghm mggabo


https://www.fao.org/worldfoodsituation/foodpricesindex/en/
https://nbg.gov.ge/monetary-policy/committee-decisions
https://pbo.parliament.ge/

1o I

bONbAHYMgbmS dmgmnobo gadhmbma dbhmydhoyemdnl bddnldol 3ogdota 93mbmadnln odhngmdsbmab,
Gmdmol  dgboggobgdmomsy  3b0d3bgemmzgobns  3ozo0bogmabmm, Modwgbo  dggbodedgos  dodwnbobdyg
930bmdngnmo dhs 0d 3mhHgbEndmb, Gmdgmog J399dbob mogabo GMgbycbgdol madghndogymo dm30bgonbs
o 30dmygbgdnl d06mdgodn 99690ms. y3gemodg dabmgdyemny, goobge®ndwagl 9.6. dmbgbzonma dd3 o
3900060gb 530dhMdE03 dgmdocmgmdsl. 8¢badbyema bbgomds Mgagmye s dmigbiny ddsd-ob dméab ndbgds
9.6.3d3-00 godnd.

0mbobndbogns, Gmd 2020 Byl oxadbodmgdymo d339m60 93mbmdognMo Jemgool Rmbdg, 939960L
9300bmdng3d 3mgbgny® mbglb hodmbdhgomes o, dgbodedobow, Mgomyto dmemnsbo doEs dMmoydhHob
196hgmaomn  gadn  030gdboMgdmes, ®1dge 2021 Bemoob  obygdymo  dmbogmmbymmdg  dogmagmo
930bm303Mo 30l 3300003300 Jobyma3nmo odn sanbycmd s 939960l 93mbmdnzn®ads Béod dob
309630760 mbgl goadda®ods. beongH™ M0l 3OMbMBNM, oMo godns dmbagmmbgma 2024-
2027 Bgmgodo, 0d3e dgdamad Bemgddo 439960l §3mbmdngs mbamsb ogobemmamgds dmibgbinyt mbgl,
bognm 2028-2029 Bemgddo Grgogmyoa ddd-b Bl thgddo hodmbhgds dob dmhpgbiond mbgly.

o
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3mabmdn == 030900
00308dd 2: Ggogmyto dd3-ob godon

o3 dggbgod bmdnbagmyé 3d3-b ghrom byem dmbobemgdg, bodoyzgdhm Mma30bob d0mabmBnom dobo dmEyemds 2025
Bemobmgol 27,892 emotb, bmenm 2029 Bemabomzgol - 38,572 gmobl dgoagbl. o¢mbodbyemo dohggbgdgemo
30bLb30300900 dM30MO0L 30rMEbMBaLRb, Gmdgmag 2025 bgeml 28,221 Mok, bmgnm 2029 bemabmzgal 39,319
bl dgoaqbl. ghm LBy dd3d-b nbogehmdal geblbgeggdyema dohzgbgdmmgdol dodomapon godmdbzgzn
ddd-0b o IRMIHMMOIL goblbgogzgoymo 3Gmabmdgons. 3ghdme, ™aobob 3dMmabmbom, dd3-0b
gamothmtdal dohzgbgdgma 2025 Bgemb 3.2%-b d9000396L, bmemm dmozbmdal dGmabmdom ombadbymo
dohggbgdgemn 4.7%-b gonhmengo.

8. c00do(hgd0m, 33-L goadnlb dgbobgd ab. hitp://pbo.parliament.ge/media/k2/attachments/KP0215.pdf

9. 033-0b  dmhgbgondo Embg  dgxmobgdymwns  ,30dsbol  gomd®olb®  3edmygbgdom.  dmpgbpoy®do  mbolb  dga33bgd0l
dgomEmmmanobomaol  obogmgo  Ladoyzghm  ®xabob  33mgz0m0  3P00goEns:  "Robiomydo  dmemohogol  39030Lg00
bogdoMm39mMmbom30L: dndaMmeNgds, 303eMmds, dobgzdntgdal Mgbykbo™.

LTI 3a6emadgbnb bsdogzghm mggabo


https://pbo.parliament.ge/

I ol

bodoygahm m@abo

-

2029 133,5?2 2029 T ' '
2028 35,652 2028 r ' '
2027 32,913 2027 r ' '
2026 30,355 o

2025
2025 27,892

2024
2024 25,144

2023
2023 21,769

2022
2022 | 10,626

008360800 3: 433 9o byem dmbobemgdg, bmdnbagmyto gnaton. PBO

dmoghmbo

£y
T ' 36,252
T
T

I 33,425

1
i
i
30,847
221
25,144
11,763

10072IO™_30b0b dgx3dbgdom, 2025 Bemobomagalb bmdabogmydo ddd 10.8%-0m 3e0d6Mgds o 103,049 dmb
™okl doomBg3L. o¢mbabndbszny, Mmd LBodyemm3dwndb dghnmwmdn dmozthmonl MgommyMo g3mbmdagyto
8ol (h9dd0b o 0bogemsnalb gobbbgoeggdyman 30mabmBgdal Fom3deabbBnbgdnm, bmdnbognyka dd3-b
doh39b909em0 badRgH™ Ma30b0L dohzgbgdemgdnligeb geblbgogwygde.

T
_é

114,122

2022 2023 2024 2025 2026 2027 2028 2029

@ Lodoy2ghm m3obo @ dm3M MO

00030030 4: bmdnbogmyo dda, dgmb gnobn.

000 3.9%-b d0dmbg3L. 0603emdEn0l dnBbmdtng dohzgbgdgemBg domagma dohzgbgdgemns, mydEd dmbogmmbgmo
1dYOTM300030 3ghomedn nbgemsinol d0Bbmotong doh39bgdgmdy addma ngdbgdd. ma3nbol dogh 2024
Bemolb 09390060L m39dn  3odmd3994bgdnemn Bemondo 0boggmognal Ladbhmabmdm dohggbgdgmmo 2.2%-b

d9900396000.
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0030 mM00L 3O mabmbdom, 2025 Bgemb 0603ma3ns 3.9%-b 30370, MR gt m3bnema 036306 dnBbMOMNZ 3.0%-000
dohgg9bgdgml  omgdotgdy,  bmewm  2026-2029  bemgddo  3.1%-000  bodbyemdg  og3ngbogogos.
30L0m30emabb0bgdgmns, Gmd Mmgmby dmbghodme dmmobnzal, obg3g - Logobgm RdgHmegoal
3obbbgo39dymds  (33e0gmgdsd,  dgbodemgogmns,  3dbodnmmoml  g3abLbgezgdgdo  LadGOMEbmBm
doh39bg0emg00boaSb.
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bOdNYRIH™ MO0 == TMOZ3MMOS == 03I h0
000308dd 5: bedmdbdocgdgmm )abigdal nbgdLgda, 3géameal badogmm.
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1O002IH™M ML == TMOZ3OIMIS == 03I
000308dd 6: dd3-0b gRHmMEMN.

LTI 3a6emadgbnb bsdogzghm mggabo


https://pbo.parliament.ge/

I ]

LY002gHM Ma30b0b 3OMabmBom, 930060303160 d9h3m00L 396 gmmysc, 3960dm 0639bM0E0g0ab 3d3-006
030Mmds 2025 Bemobom3zal 19.5%-b doambg3L, Lodyowm3dNdb dgtomedn 3emgodwn (hHgbwgbins 996g9ds o
2029 bggmb 19.0%-b dgoagbl. MoE dggbgds 396dm ©obadmaqol, dobn dd3-mob a3otmds 2025 bemalim3zal 17.3%-
b, bmgnm 2029 bemobmgal 18.7%-0b mbg8g oazngdbotgds. 9¢bobndbagny, MmAd bodorm3ensb dgtnmeodn
do00b0 obodmagdn 33ma3 36 0gbgdo Logdotabn domemnobo 0b639L¢HNENY00L OLYRNBIbLYOMSC, ddn¢™a
0639Lbhn30gdn obothgbn AbmaEmombizeb dowgdymon Lybbgdnm O03NbobLEJgds (@ndnbobg 8bgzotndnl
106Oyma3000 05¢MmabLn). dmozhmdnl 3hmabmdol dobgznm, 2025 bemabm3zolb 3ghdm 0639L¢h0E0g00L dd3-msb
006OMmoal B0s 16.6%-dg_0Mal dmbocmmebgmo, bodyemm3ansb 39Mommdo 3o0dkmgds o 2029

Bemabmgal 17.0%-b 3onhoemogds.

2022 2023 2024 2025 2026 2027 2028 2029

@ LadoY2gH™ miobo @ dmezO MO

0003608dd 7: 390 dm 0639L(H0E30g00, 3d3-000b6 dg3abgde.

3. 30b 3oy bgdhmbrn

0300b30M0  3otgdmb  vbagmndobomzol dbndzbgemmzsbns  d07zgholb dmeosbo Logmmb  dmEnemos
hmgmbi  bodyomm3zanab, obg3g - 3khdgmzsensb 3dgMomedn. dotemodgbhol Lodoyzghm  ™az30bob
36mabmdom, 2025 bBemabmzol bogbmo d0329¢h0l dmemndbo LogE®LIGFSM 2014) ddd-00b dmbogmEbgmo
0306EMOY -2.2%-b 90003960 (2024 Bemob g39306Mab 30rmabmBom 030 -1.8% 0gm). 5dsbmab, bddogH™ MLl
36mabmdom, 9.6. dmoxz03ntgdnmo dognnsbo Bagnmb!! dohggbgdgmoa (@mdgmoi 3o 3gyema dybemgdal
9300030393000 d00ggds O dodmnyggbgod IMF-ob 3rmacodsdn) 2025 Bemabmagal -2.2%-b gonhmengoo.

10. 003290l dogmoobo bagnm = doy2ghob dgdmbogemgdbs o botzgol dmGob Lbgomdsl godmgzemgdma 3Mex30bsbLyMo
9dh039000 33w0gg0s.

11. 3mE003030609070 donsbo BoagrEM - d02ghob dogsb bagmEmby s 130bdblbyGo dghn3gonl 33emomgdol dmbab
bbgomae.
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00036009 8:007929(H0L dn0dbo bagmm, 3d3-00b 09306 g0d.
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00036039 9: JME00303060 9010 dngn0dbo bagmm, 333-00b dgazotmgde.

BOOOYRIH™M MRLOL 3B MRbMBom, baghma d0g2ghol Logosbabopm dgdmbezgmgdn 102.4 b gmotom dgihnd
dooghmonl dohzgbgdgmBy. 9¢bodbymo 3obdnbmogdymos Gmagmbi dMadobosdotn, oby dotosdato
3000bobogdnl gablbgoggdymo 3Mmabmdom. d¢bobodbozns, Mmd Gmambi Lodoyzghm ™ma3abob, by
d00360hMnl 3rmabmbom, 2025 bgemb boghmo d092ghob g0Eoho 3.0%-09 dgho o6 0gbgds o 9¢bodbyemo
hMgbcon dgbamhynbgde badyemm3dnob dgtomedog.

12. 007290l 9303000 = 60329h0L JobOym0mo dngmosbo bognom.
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693_08390900 gbmnsba d03ghabl_©gnosehl,_HmdgmBgs 2019 Bemopsb 3GEgmoads ,93mbmdnzggho
0300993¢m900b dgbobgd” badabmzgmmmlb mmasbymoa 30bmbom 9.6. d0929¢0L 00eabLnb/gn3nEadalb Bybo, ob
bdyomM3503b dghomedn bogbhma 0032gdhol dbaosbow dgdn®gdal HgbgbEndl ©3emgbl. Mmambs
bsoORgH™ MRELOL, 0bg ddghmdal 3hmabmdgonl dobggom, 2025 Bgemlb gbhmnsbo 0072ghob ga30E0HO d6M
0m9dohgde a30b3oemybo bgbom gobladmamym 3.0%-006 emadodl. 3gédmeo, 2025 Bgemlb Lodoyzghm mo3abob
9600060 007290h0L gR3030dhb doh3969dgemNs -2.6%, Mo hodmMhgds dmazmmonl sbsgmmanyé dohzgbgdemol
(-2.5%) 00 63359000 BBONY2gH™ ™Mbl dog 2024 bemob 39306l Mm39d0 odmd399bgonemn 3rmabmdaligob
(-1.7%).

bdNY2IH™M Ma30b0b dgo30bgdam, 2025-2029 Bemgddo bagbmoa 60729h0b ©YREOMHL (B03xEo© dgbbmtgdymoa
30639emon dogmnsabo bogmm) o, d9Lo0dd0LdE, ©8J0Nm 30L3dEYE dmBoEndl (Rotgs 2028-2029
Bemgonle, Mmegbeg ddd-b godn dgotgwom Pobhygmaomns) gdmbzgze ddd-ob ogonmo gadn, My
3OME03emMn obiomydo ggdbdsbboos® s gyemolbdmdl 0dob, MGm3d J3gybolb Ggomybo dd3 dghos dob
396306 mbgdy, mydge bobgmdbogym g3mbmdngoedn dgd GgbycULL 9oL, 30Mg 0mgol (g30b30emyko
99b6306b00), 967 93MbmTnznka ol EMmML brgds dobo bEndymoatgds. 2028-2029 Bemgddn 3o doModoo,
9oy dd3d dob dmbgbEon mbalb hodmEhgoy, 8by dd3-L Hoymanmo goadnd dmbsgmmobyemo awyonmo
030030060 3Bzl MM, Moy dbHNE03LY6 99b33bL0sdY doymomyob.

13. Logobm39ML Lodoyzghm 3mgdbol dobgwznm Lobgemdboamlb ghmosbo dogzgho oMol 39bhHMamyMo, d3¢hmbmdoyho
gbdydmoggdol  ghmosbo  GMgbdgdmogndo o  dybogndomonghgdol  ghmosbo  dybogndoyMo  doyzghgool
3MbLbmoatgdnmo 0029d0.

14. 330930 946Obmods od3900L, md bobzznmo dmmohogdd LGP EoLIMIEYMd: oEabyzghoemgdgdo 6032gdhob
bo623000 bobogmal dgbobgd o6 donggds g3mbmdozno 3n3emgdal dobgoznom.

15. obogmgm bodogghm ™maz3abol 33emg30m0 3Pdemogopns: "Rablomydo dmemoahnzol dgo3obgds badadmzgemmmbomsanl:
d0dommymgds, 303eMmos, 30bgzhatgdol Ggbybbo™

16. 0bhnE03emy®0 030b30emMo gdbdabbns - MmEgbag J399bab Mgowyéo ddsd hodmmhgds dab dmhgbaoyt mbgl, bmenm od
6OmL bdbgmdboxnm g3mbmdnzado dgd GabymLL gL, 306y 0oL (30bZegMo gdudsbbong), 0by g3mbmadnzol dgbgemgonl
6OmL bogds dobo bhndymomgde.

3hmEn3dmybo 99b30bbos - MmEgbsg 939960l hgogmyta ddd dghos dab dmbgbnyc mbgdy, dogMod od Mmb Labgmadboom
93mbmadngedn dgdy GgbyeLL gdb, 3000679 0wgol (3obogmyMo g9gdbdsblbos), 867 g3mbmdozyho Béolb EMOmML brgds dobo
bhodyemodgodo

obh0Endembo 3mbbmemosgns - MmEgbsg 939960l Mgagmyba dd3 dghnd dob dmhgbond mbgdy, bmemm od hmb
bobgemdbogm g3mbmdngodn bagemgd Mgbnmbl gdl, 30Mg 0tgoL (30L30emYM0 JMbbmoEsEns), 963 g3mbmdngnto Btwal
6Ohmb bgds ganngnhb dgdintgoo.

36mE03mMo 3mbbmmosins - MmEgbag J399bol Ggogmydo ddd hodmMhgos dob dmdHgbzoy® mbal, dogtod od Mmb
bobgemdbogym g3mbmdngodn bogemgd Mgbydbl gdl, 30Mg 0oL (Bobiowyho Jmbbmeosgns), o6y g3mbmdogal
3969900l dmb begos gaznzadnl dgdgndgods.
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0003Msdv 10: 030b 3oemyco 3mdogn.

0032900L bogosbobom dgdmbogmgdol dmEymmod 25,607 demb mobl dgoagbl, Moy 22 dgmb wobom
bogmmgons Looogh™ ™a30bolb dogth 2024 Bemob 0939309630 @o39m907em 2025 Bemol bogoobobam
d99mbogmgdal Lodbrmabmdm doh3gbgdgmbs, bmemm 102 dgmb mabom d¢gdohgds dmazbmdal 3rmabmdl
(25,505 dmb oMn). 3bs 9mobodbmb, Mmd @obLb3oggds dg0bndbgdy Mmambi doMsdndo, oby
33306030600 3oabobagonl Ladhmabmdm dohzgbgdmgdl dmbaby (nb. oog®mady 11-12). badoyrghm
™ma30bob dgoz3obgdom, 2025 bBemabmzgol Logoabsbsm dgdmbogegoal dmEyemds 3d3d-0b 24.8%-1 dooxmbasl,
d000360m0L  3OMbmbo  24.4%-00. LOOOPY2IH™ ™AELoLb 3OMabmBoL mabobds, 2025-2029 Bemgdobm3zal
3000bobogonl dga3ekgds dd3-00b bdndgm 24.5% 0gbgde.

17. 30600030600 3oobobagdn, obg3g, dmoEagh bb3s 3oobobagdnl badtmabmBm dgdmbogmmadl.
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12,614
bogoababam 3nbodndo dMa3nMadnto
d9dmbozmgon 3900boboggon 3ooboboggon

©00036M0ds 11: 2025 Bemob bLogoabobom dgdmbogemgdal
36mabmBo, dgmb emaa, (LOd0YRIH™M MA0ln)

12,540
bogdobobagm dntadnto 063300 adnto
dgdmbogemgodo 3000boboggdn 3900bobogdn

0003600 12: 2025 bemol Logdsbsbom dgdmbegemgdal
36mabmBn, dgmb oo, [@mazhmds)

bogoobobdm  dgdmbogmgdol  3mddmbgbhgdaly
©mb98g 0bagmndoliol ogbobndbagny, MmAd booygh™
m3obolb  dgoobgdom, 2025  Bgeml  dotrgosdnbn

3000Lobogonb?®  Bogmo  dogmnob  Logosbobsm
d9dmbogemgddn 49.3%, dgboosdobo, dModntadnbn

3003Ldbdyo0b? Bogna 50.7% ngbgdo.

bOdNY2IH™M ™a30bol dgn3dbgdom, LOdHITIM30Nb
3gbomedn doModntn  oabobogdal  Bogmoa[l]
dgobgom  dgdnMgos,  bmmmm  3o0dMgod
36306 d30M0 3000bobaggonl Bogmo.
ombobodbogns, Gmd dmEgdymo bedYdTmM3eNSb
3Omabmbgon  gybbmds  dMbgdye  gobgowmyd
domohogddl o  gomzammabbobgdyemos  2017-2021
Bemgddo  obbmbngmgdymo  bogowobobom o
badgbbom  Mgxmddgon. gobldwybo  dmeadogol
d9d0amdds 33¢00¢m9090ds, dgbodme, 3odmnbznmb
30bLb30390900 0b0dbyem0 3rMabmBgdnbgvb.

o3 dggbgdo dmazbhmdnb bogdALAbdM
d93mbogemgdal bhMydhneob, dmbdgmEbymny, hmad
306adotn  gomobobogonl  Bogmo  doemnob
bogoababdm dgdmbogemgddn 2025 bemabomanl 49.2%
0gbgds, bmemm  Ladyem3dNdd  dgthomedn
30006 900.

18. 30Madnto goobobowo - Bgbgds doModn®d Jmbgdedg ob dgdmbogogmdy (Ladgdmbogmm gosbabowo, Jmbgdal

3000bobogn o bb3o).

19. 3033063060 oaliobon - goaboboEo (Mg, odando o bbgs), Mmdgmog anbegds dobmegdyma bagmbenal
(Lodydomb, dmdbabyMgdol) 030bdg obsadadnl Lobom o MMdgmbeg nbol dmdbdatgdgemo od gowoboboom odMnmo

030b00 bagmbemal dgdgbabob.

20. LOdOY2gH™ MAELOL dbadbymo 3Bmabmbo gybbmds dgdwga od3g0gdl: dmagoal gomobsbawoal Mgammdol gogemgby
300m3em0bgos dmdgzbm bBemgddn, g3mbmdognmo 3ob30maMgonl 330maz3emm 3dndhmgds MmamMy doMadndo
30000bobogool  odnbobhtntgds, obg3g Jmbgool agowoboboal dhmakgbymmmdnab godmdpnbatg dobo Bogmog

bogoabobsagm dgdmbogemgddo.
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00036000 13: bogoabobsm dgdmbogemgdn, dd3-msb dga306g00.

17,386

2022 2023 2024 2025 2026 2027 2028

@ Lodoy2ghm m3obo @ TmzdmMdY

0003600 14: bogodbobsm dgdmbogemgdn, dognombo gnabo.
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4. bogotgm bgghmbo

306modgbhob LodoYzgH™ MRELOL dhMbmBom, 2025 Bemobm3al bogdmsbobgmm doobbol dodnbsbg.

2025 Bemob 0360L0b 36MabmBabasb (4.8%),_bmemm dmazbhmdal bodtrmabmdm doh3qbgdgema ddd-ob 3.8%-b (2025
6emab _0939d060b 36rmabmBom 4.3%)_dgoagbl.  badoyzghm maz3abol dgozobgdom, dodnbodyg dbgstndal
00emobln21 2025-2029 Bemgddo Lodyogmme ddd-ob - 3.9%-0b o0gotMaegddo Hodmyogmndgos, dmazhmonl
36mabmbdol dobgznm, dndnbotg 9bgamndnl ga3nEndn 2025-2029 Bemgdda, bodogme 3.4%-1 dgowagbL.

bOdNY2gH™M ™a30bol dgo3obgdom, dodnbotg 8bgoatadal ga3nEndhal dmbogmEbgmo 3ggool dmazsab

d0dmd6 03909 dogmal dos ©obodmagdal Ladhmabmdm Bdhs Botdmawagbl?. 8d dbMns, sembobndbogno
396 dm ©obddmagonl B..

4.4%

[ )
759 -3.3% -3.2%
o 3.5% . . °
®
o— -3.0%
X.5% /
o ———— %@
-5.3%
2022 2023 2024 2025 2026 2027 2028 2029

bOdOY2IH™ MA30bo —— TMOZMMOS =— g H0
000360ds 15: dndnbobg 9bgzocmndal 05¢mobbn, 333-006 9306 g0d0.

63 dggbgdo dndenbabg obgatndol 3md3mbgbhgol:

e . (000Y29H™ Mm0bOL 30mabmbom, dodwnboty 8b63060dnl ©gRNEaGHEl BMGToMgool dbodzbgrmmzsbo
306d0306mdgdgemn  g3ogdhmbo  bogodbm 00abbol dmbommEbgmo ©0bodogos. Covid-19 dobggdool
303m9bom  dgd3nkgdymo  93mbmdognbo  oghngmonl dgdamd, 2021 bemoob Logabgm  dghHngmod
LogmdbmdmoE godmEmpbme, ®o3 adghdgmes dmdwg3zbm  bemgddos. o99eb  @odmdnbotay
dmbagmmbgemns, ™A badyemm3803b dgMomedn LBogothgm 30dMmonl dmEgywmmds dbndzbgemmazbaco
3000007900 O bo303M™M dogMOblo MbEMOb ondzmoglogds, 202569emL dmbogrmbgemo dogmagmo
93mbmdognmo dgho3mdnl dgbodedabow, Lowog dmbdadgds BatdmoEaqbl dmazot 3mbhtmodyhmeb,
boge3e™ 9x30E30H0 7.2%-1 d0ogby3L. dmez3hmdnl 3hmabmdom ganiadn dbg3g 6.9% 0gbgdo.

21. dodobobg obgo®ndal 0ooblo dgazndmns gobzobommm GmagmMy domeosbo 0639bhnEngdols s dmemosbo
0600mag00L bbgomos - gnngodo 60dbosl, M3 ©Eobodmagon stas Lozdotmoln 0639LGHNENJO0L ©EOLORNBIBLYOMSE
9399060 bbbl 0ggdb bocAgbo Abmaemombgob.
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00036009 16: bagdgMm d9gMdbLn, 3d3-00b dgx306mgde

o3 dg9bgdes dndnbatg obgatndal ganiEadhob oa3nbsblgonl Bystmgol, badoyzghm ma3abol dGmabmdoom,

dmb 0dd _ommotlb  3onhmemgdd o Lodpommm3zdnsd dghomedo dgotgwom ondhgds, bmenm
d00360md0b 3Omabmbdom, 6Anbs 3ghdm 3odngomydo o 930b8bbyMn bozddwgdn 2025 Byl 1,163 dgmb ddd
Mol dgoagbl.
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5. dmbghodyemoa bgghmba

bOdNY2IH™M M3bOL ©8d39000), 2025 Bemabm3zol o3emab dobd M3 93 gasbhal dmEnmmmod 56,145 demb okl
39909, _bmmm dheol Bmoydo hgddo - 13.5%-L. moz0b dbMosz, o3nemob dobs M2 83tgashoab
dmbdgmmbgemo dmEmmos 32,664 dgmb gmaMos, B0 30 - 17.6%.
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booOgH™ ™MRELOL 30mabmBom, 20256¢mabomzal Laghmadmbabm Gg8gk3zgdal 16.1%-000 s dMab
dobogmmEbgma. dgbodedobog, 2025 Bgamlb GgdgMzgdol dmEemod 5,164 demb 0dd mmaml doombggl (2.8

300 0d3mbhol 296000%%), bmmm 2029 bemobmzol baghomodmbdobm  0gdghggdol dmbsgmmbgmo
dmEym0d 7,271 3gmb dd emenamo 0gbgoo.

I 4,901 I 5,010 I 4,449 I 5,694 I

2022 2023 2024 2025 2026

@ LodoP2gh™ m3obo @ M3 MO
00036000 20: baghmsdmMabm Gg8ghzgon, demb 833 Emsto

00bndbyemo (h)9bgbns bothybogds 2025-2029 bemgddog.

2022 2023 2024 2025 2026 2027 2028 2029

@ LOOOY2gH™ MmRobo @ dmezb MY
00036000 21: 3g9bdm bgghmMdy 3oEgdnemo bgbbgdo. badmgon. dgmb mato

22. 698963900b 9330 NMMo0l  dgboxgdbgdma, GmamMi  bgbo, godmoygbgds 3 ®m30L 0ddmbHob  2gboo -
https://www.imf.org/external/np/pdr/debtres/#I1l_B

T 306rmadgihob badomzgh Maz0bo
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6. 10360 m93mbmdninko bzgbakgon

30360m93mbmdngnho bEgbokgdn BodmMaagbl g3mbmadngal LodoBabm, y3zgmady dghow dmbogmubgmoa
bEgbIMNED Foym3aemabbnbgdgmmo gowobMal dgdmbsggado 439960L g3mbmadngol dgbademm gsebznmatgdal

dmgmgdb.

bOd3BdNLM dmEga 3d3g0L, Gmd bogotmzgemmadn 2025 Byl GPLYM-Y300000L MAL s Mgaombdo stbgdyem
39M3mmoh03dn® 3000609000 J399b0b  93mbmadnzodg dbndzbgmmmzobn gogzmmgbs o6 ggdbgde. Logotgm
3080 m00b baghmdo 33emag 3dakon Hgbwgbans 9Gal dmbognmEbgmo. 3endtgds GmagmMi bagmbemal, nbg
dmdboabymgonl gdbdmb o o, dom dmbob, 3o1dzmogbgos Bhyéeddol dohzgbgdemgdo.

dgbodgmgogmns  gabznbogmmo  dozbhmgimbmadngndo  3obznmakmgdol  m3apndaobdytdo o 39Lodabiydo
bgbatgoo.

®3hodobhydo  bEgbako gyemobbdmdl od3gdol, Mmd bLoddBabm bLEgbokmob dgobgdom, dmbgds
930bmadngol yu3bm LMV Hgddnm FOTMEMEbgds O LOIMgMm bdSMObLOL dmdmabgkms. 83839
0003900b dobggom, 2025 Byl Loadobrmzgemb 93mbmdngd LbGMONRVE obogtdmol dkmol o Gybgm-
130000600 ™mdob, 0g3bgm3g Ggaombdo dodEnbobg ggmdmmohndybo (33e0emgdgonl o dbmaygmomdo
dodnbotg dmbagmEbgmo 93mbmdnsyko dgbgmgonl dmbogmmebgmo dgogagon 93mbmdnzsds deogh
1060gMR00 3o3wgbol 3960 dmabwgbl. mdhndabinda LEgbscal dobgwznm, bagotmagmmmadn a3tm dgho
30dmEmEbmegds  Hydobhymo  Lgdombo ©o Yo  dgho  ondhgod  bogabgm  dmmbmabe.
bOdOEM30db dghomedn m3hndobhyto LEgbabo J399sbodn dPdn3d0 OEG0m dmgl o domamm
930bmdogn6m Berob gyemaobbdmob.

39L0d0bhybo bEgbako @neabbdmol od3zgdsl, Gmad GYLym-n3000bal ™AL o Gganmbdo dodpnbotrg
39Mm3mmothndn®d dmzmgbgol gogmgbs 99bgds bLogobmzgmmb g3mbmadngodg dbmoygmomdn dodnbobg
930bmadngyMo 3kl dmbogmmobyema dgbgemgdal Jobogmgmytmam o, dgbadsdaba, dgbodemm dggagdn
o0bobgde Lodyomm3zdndbo dghomoal 93mbmdngnd dohzgbgdmgddg. 39bndabhyto LEgbotal dabgznm,
00939 dmbdgmEbgmns 2021 bgemb obygdymo BHcobnyemo bogogdal déwal tgddaol dgbgemgds bodsdobm
bEgbobIMob dgotgonm. obgzg, 39Ledobenmd bEgbotdo dmnsdMmgds, Mmd bodyomm3zonsb dghomedo
930bmadngol domogmn 8o dbgmom dobombgzn 0gbgds o dgdzntgdymmn g3mbmdagyto dghn3mogdal
03mbd9, 01939 Bordmgonl dmgbgnogmag dgdznbgodo.
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bOdNYRIH™M ™a30LOL dozhmgzmbmdnzdnkna dmogmal (PBOMFM) bbgoobbgs LEgbotn go3ndbgde dmgzgdal
69000030006 306Mdg0do MG dobomoo do30mg3mbmdngnko nboldhmedal: 0bazgmoznabo s hgammybo
dda-ob 33em0gmg090L. obothgbo doghmgzmbmdnsgyto 33eagoal BdsdALMm bEgboMnELb gowabMgdn
3063060 m09070m00 063300l o 3d3d-0b kol dmzgdnom.

Mgoemytan 3dd-o0b dkolb m3hndabhydo o 3gbndabhndo bgboMgdo BaGAMIEIbL Bgdmm smBythogma
0000390900 dgbodgnm MgagmndsEnnl dggasc BedsdaLm LEgbstNAb oobtab.
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— 300B0bm bEgbato m3hndobhybo bggbatno = 3gbodobinmo bzgboto

00036000 22: gogmyco ddd-ob Bénb tgddo (Lodsedobm, mddhndabhydo s 3gbndobhnMo bzgbatgdon).

do36mg3mbmdngnmon Lbzgbokgdn go3ndbgdd d3900L Mmd, Mm3¢hndobinmo bzgbotol dgdmbzgzadn, dmgnnabo
bodyomMm3303bn 3gMmnmal gobdogemmdsdn 3g63abgbhyemoE agdomn dmzgon Mgomndogds, bmenm
106hygmanmo  bgbskol ML, gmzgem bgmlb Lododobm bEgbsbmob dgwadgdom, dmbagmmbgemns
93mbmdn 360 gobz0mokgdal yobhymaznmo hgbgbingdo.

00 0803909000 83om30ealbnbgdnm, m3hndabhnma bzgbotal dgdmbzgzadn, 2025-2029 Bemgddo g3mbmdngal
bodyommm Mgk dhab (gddn 7.0% 096900, bmenm 3gbndabhnMal dgdmbzgzedo - 3.3%.

o3 dggbgdo Lodmadbdobgdmmm Rdbgdol 0boemoignsl, dobo m3hndabhydo o dgLadobindo bgbotgdo
0035¢m0bB60b90L Bemgdal gobdogemmosdn nbayemoEnal (9bwgbingdl g3mbmadngnma Brnbs s dgbgmmgdabab,
03M9m39 - 0603¢m300L bd3EOIMEbMBM dmegemal dgazabgdal dgEmadsb.

®30h0dobhybo bgbobol dgdmbzgzedo dmbommmEbgmas, GMd 0byyemognd dydngoE  oosdaMdgol
1O0BOLM bEgbIGUL (LOdOEIME 3.4%), bogmnm 3gbndobhyEo bgbatal dgdmbggzedn dydnzo bojemgon ngbgde
1d3BALM LEgbaEBY (LodydemME 2.1%).
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= 100500bM bzgbsbo ™3h0dobhnbo bggbdbhn = JgbodobhyMo bzgboto
00036000 23: 0603gM300 (LddBOLM, M3¢H0dobhyEo s 39bndobihnmo bzgbatgodon)

Mgoemytn 3d3-0bd o 0bagemognal ™m3¢hndobdytdo bLEgbskgoal 3mddnbogns BaGTMoa bl dmemnobo
dmggmol  m3hodobindo  bEgbotal  boogydzgml, bmem  39Lodobyéo  LbEgbotgdal  3mddnbsind
93mbmdn 6o gobznmotgdol 3gbodobhyéo bzgbobab dsdoboe.

dmgemo 99mbmos sd3g0sl, hmd dbnd3bgemm3sbo do3mg3mbmadninma dmgzgda, 3ozgem Mogdo, bbmbgo
0d ™6 0bngodhmbdg dmsbogbl gogmabsl. mogol dbéag, bgoemytn 3d3-0b dro o bgzemsEnd ogemabol
obgbb 96 d3bgmby.

1d3BNLM BEYbIEOIMOD dgotgonm, domaemn g3mbmdngytn dks bndbogl badedabm bEgbstMob dgetgdnm
30060 ghmmdmng dmmbmzbal o, dgbododabo, geddmaem 03sbgdl, bmemm g3mbmadngol dkol
33003030 ©803¢M0 (h9d30 900MO030 dMmbm3bal s, dgbodedobog, 030b9d0b Jemgdsl obodncrmdgdl. mogal
db®mog, LodOBdOLM bLEIbdMMSb dgotgdom, dogon s bAHddaMo 0bymoEns abdBMEgdal bhHndymb
00306900 o byl Pbygmol dmbdabgdal Lhndymahgdol, o3 8ol ghommdmog dmmbmzbsl o,
d9L000d0bOE, 3odmAd390dl, bmem OO 06BN 8dME30L bHndyemgdl Jabol o Ladyomm3aNSb
396m0medo dmmbm3bal 8d3ntgob.

39b0dabhyto o m3hadobhnmo bzgbobgdo 839890s 0d 8d3900m, HMA dma3E™dal batzzomo dmemabhags.
Bo60dabmgds 0by,_ emambiE_dmezhmonb dogh Babdmeagbom mdbhadabihné o 39b0d0bhyc bigbskgddnd
obobymo. bddeghM_m3obol  m3hadabhytho  bEgbsko dmoEesl dmazbhmdol  mdbhadabind bobz3om

23. bLogdobm3zgmmb dobemodgbhdo 2025 Bemolb 9 939d096ML Botagbogm 2025-2029 66 doGomopn dogzbmgimbmdngybo
360mabmBgdoly o  Logobmzgmmmb  badobobhGmgdol dotMomowo  dodobmyemgogdol  m3IYdgbhom  3abbodmzhymm
b3 Mabmdm dohzgbgdmaol.
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6.2 m3hndobdhndo o 3gbndabiytn bggbokgdon

o3 8995900 930bm303n6M LgbakyoL bgdhmegdal dobgwz0m:

do0agmo 93mbmdngyéo 86 o )3abgonl domagn mby 3obadncmmdgdl ndsl, hmd bododobm bEgbscmob
3900609000, 086900 Foobobogdal aladgabn d0dd o, dgbododobog, d0yzghdn dmongmndgdyemo
3oobobogdn, bmmm yobhygmaomo bEgbahol gobznmokgdol dgdmbzgzado dmbagmmEbgmns, Mmd
30000Ldbdyo0Lb AMEYmMAS BO3BALM 30rMmEbMBMAb dgatgdnm dgdizntgds.
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— bO0VBObM Lggbato ™3¢hndobinbo bzgbotno — 39bodobhyco bzgboba

00036000 24: bdgodbobsm dgdmbogemgon (BLOdBELM, M3¢Hndabhyco s 39bndobh Mo bzgbsatgon)

00939 ombobadbogns, Mmd Lodegh™ ™ma3abolb bEgboatgdolb dabgznm, aobLb3dzgdnem Logosbobsm
d9dmbogemgdal 3mabmdmob ghmo, bokzgddo gomzomalbnbgdymns dmagzhmonl dogh Botdmwgagbogma
dgbododolb m3hndobhycd o 3gbndabhyt bEgbakgddn dLobymmo botzgdol dmEyemmOogon. gl ym3z9mo3y
3060306 d0bobgde boghmo d0y290hol gx3aEhol 33w0mgdedy, Gmdgmog 3oblb3dgwgds Mmambs
bOdOYRIH™ ™a30b0L  LOdSBALM  3OMabmBgdnLegsb, aby dmozbmdal m3hedobhytdo o 3dgbodabiybo
bEYbd9d0LOESD (0b. P8bIOIMYON 6 VY 7).
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— bo0dBabM bzgbsbo ™3h0dobhnbo bggbobno — 3gbodobho bzgboto

00030000 25: 63gMm0 d0929h0b dogmnsabo bagmm (badsdobm, mddhodobhydo s 3gbndobhyto bgbstgdn)
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m3hodobhybo bEgbotol dobgznm dmbogmEbgmons, ©md boghmo o092ghol gzageho 2025 Byl
d9606hAnbgde 3.0%-006 b0dbyemdg ddeMa. dg9damddn MabEomab dgdntmgds s 2029 Bemabom3zal dobo dds-
000 d900bgds -09% 0gbgde. Gog dggbgds ghmoobo 0092gholb ©gx0EodL, 2025 bemabom3zal -1.8%-b
399hMemgds, bmenm d9d9a bemgddo d9dncgosl anbygol o dwdnzac ddd-0b 3.0%-0b J39dmo 0gbgoo.

dgmbryg dbMog, 39L0dobhydo LEgbotol @obzomokgdal dgdmbggzodn dmbogmEbgmns, GM3 GmamMs
dodgnbatg, nbg dmdgzbm bBemgddo boghmon 303290 0L ©9a3030¢H0 3.0%-006 b0dbyeml 06 goosdacdgdl. ngnag
(09b9bEns 996980 ghmnsba d0yzghol gx30E0MhLYE, g0 2025 Byl -2.6% 09bgdo o dgdrga bemgddo dd3d-ob
3.0%-09 06 3ooogotmdgol.

o3 dggbgod Logokgm bgdhmMb, m3bhndobhybo LEgbsbalb dgdmbzgzadn, 2025 byl dmbogrMEbymNd
hmambi gdudmdadol, obgzg 0ddmbhol Bs, mydge LadyemM3dNdb 3dghomedn dbnd3bgemaobo
930bmadngnMo odmpmipbemgdol 3mbdg, yo3hm LEMIRE dMEEgdd BHyMabdymo bydhmba. dgetgonm
300Gomn  93mbmdogydo 9gHogmool o odMomma dmmbmzgbol Rmbdg, ondMgds dmbdabgonl
3033mbgbhn, Mg m030bmd300 3adMEal dmmbmabol 0ddmb@Bg. swmbadbymo 3o dgoebgdom odhwmol
bogogbm doemablbol gREapL. 8d039 OML, dmbogmEbgmoas, Gmd dgoEgmgds bogdwababogmm
00gmobboL bbgoabbgs 3md3mbgbhng, GoE d0bdbgdd GmamMs dodnbotg 0bgacndal, sbg3g - 3od0¢demal o
2306006b360 0bgotMndol bhtydhnady.

39b0dabondo bgbabal obznmotgds s g3mbmdngyto dghnzmdal dgdzntgds 1303306 gds Logotgm
30360mm00L d9d30tgosl o, 330 gm39, Bdgoababgmm 0aemablinb goblbbgszgdnem bhdndhncrdb.
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00030000 26: dnd0bomg 9bgzocmndal 03¢MabL (LddBLM, M3thndabhMo o 3gbodabhydo bzgbotgdn)
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ombobndbogne, MmA 3gbndobhyto bzgbocolb mebabdo, 2025-2029 Bemgddn dndwnbotg 8bgzocNd0lb Eg)NENH
bodyomme -3.2%-0b, bmenm m3hodobydo LEgbotal mobobdoE -4.3%-0b aMamgddns. 2029 Bemobmgal
m3hndabhnmo o 3gbndabindo bgbatgdal dobgznm, dndnbotg sbgacndol ga3nzahl dgo3atgds dds-
56 dgbododnbog -4.1% (o -2.1% 0gbgde.

dmbghohnmo  LgdhmEolb  ddho3mod3__3060adnt  ©d303d0bmgdmns  g3mbmdngndn  gobgnmatgdol
(09609063090m0b:  domomma  8dhn3monl do0hmogodo  dmbogmbyemns, Mmd ondlgdd dodmdizgzodo
36bgoymo gy, 93Mgm3g, 9hm3bnma 6363000 o Lb3d ©g3Mdohytn Zmbm3mMsizngdol bodobom o
13bmy&0 0ghn3900. mogz0b dbbog, 39bndobhnmo bzgbamal dgdmbzgzedo dmbsgmmEbggmns, GmAd ghmzbymo
0063000 o 3MmTgME07 e 6063900L GmambE 9dhn3g00, 0bg3g - 30L03900 LBOBALM LbEgbscMb dgatgdnm

00030 900.
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— 00080bM bggbdto ™3Gh0dobhyeo bzgbobo — 39bndabinto bggbsto

00030300 27: 037¢00b dobo M3 (L3ddBbM, m3thndabhyta o 3gbndabhyda bzgbatgdn)

m3hndobinbo bEgbscalb do6hmdgddo M3 a3emal dobob MEgbmds ymzgmmzal ddotmdgol bosdabm biEgbatol
dg9bodsdol dohggbgdgmUb, bmemm 3gbndabhnMo bzgbotalb dgdmbzgzoda M3 vg3kgashol dmEymmds bozmgons
bdBdALM L3gbatal dgbodsdal dohzgbgdgemdy.

930bmadngodo dMbgdymo Hgbgbizngdal gomzemalbnbgdom dmbagmbgmmns, Mmd dgoEgmgds MHmambs
doo  93mbmdngydo  odhnzmogdal LEHGYIJHMS o dodoMmymgdgdn, dbg3g - Lagokgm Lggdhmbab
(0950096309003 93 ymzgem0zgl 3ma3cgdbyom smbgtobmgol 3bndgzbgemmaabns, my Mmagme dgniE3mmgod
939960b dmgmnobo abddmagoo.

LTI 3a6emadgbnb bsdogzghm mggabo
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™3¢hndobinmo bzgbotn = 3gbodobhyto bzgbobn

00030s0ds 28: dogmnabo ghm3bnemn abodmagn, % d33-006 (LddadaLm, Mm3hndabhnmo s 39bndabhno bzgbotgon)

m3hndobondo bEgbokol dobgzom, LodyoE™3eNsb dghomedn J39y4balb dos [@mgodbo gbhmzbywmo)
03600mag00 yu3bm dgho 0dGEgde LOBALM bEgbsGMob dgaMgdom, Moy 93mbmdogyba BMom

30dmB391e0 dogogo 396 dm abadmagdnm skl gobdntmogdyema.

o300 dbéong, 3gbodabindo Lgbotoal dgdmbggzedn, Lodyogm3eNeb dgthomwmdn J399bal oboBmagdal
bogmo dd3d-do bogemgdns bddedALM LEgbsEIMOD dgEetgonm. s¢badbymma Gmami dmoghmonl, obgzg 396dm

03600mag00b Bogmal 3emgdnmo ol godmbagyemo.
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bk mo 1: boooyrgh™m MmbL EgHaTYho dojbhmgimbmdniyha
3rmabmbBq00 2025-2029 bmgdabmzal (Ladddabm b3gbotrn)?*

2 I

2022 2023 2024 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
a0dbho | dho | Kddho | dmbogmmeEbymo | 3Omabmda | 3Omabmdo | dMmabmba | dGMmabmdo
®300myGo bgdhmdo %-96M0 3000
6o domnsbo |y o 78% 9.7% 74% 5.6% 5.2% 5.4% 5.0%
30000 3OMEYIHo
bodmdbdatgognm 0 0 3 7 3 9 0 9
2309300 D600 11.9% 25% 1.1% 3.9% 2.9% 27% 2.4% 2.4%
383 gBEdHMON 8.1% 2.9% 49% 32% 3.0% 31% 2.9% 3.0%
bmdobagmydo dd3
30gm0mbo @oto 72,860 | 80,883 | 93,022 103,049 112,152 121,599 131,722 142,507
doenombo o33 24989 | 30778 | 34192 37,385 40,534 4454 47807 51,886
MMM
393 96 by
dmbobenghy
o)) 19626 | 21769 | 25144 27892 30,355 32,913 35,652 38,572
OO0 6,731 8284 9,41 10,130 10978 11,982 12,945 14,048
% 0d3-boob
20bm6mdE0d 109.7 108.6 1078 1100 1106 109.3 1079 1054
dmbdotmgdd 85.7 83.6 83.3 834 843 834 82.3 80.1
396dm 79.4 76.9 767 767 774 765 753 730
babgemdBoggm 63 67 6.6 6.8 6.9 70 70 70
0b39L@ogogdo 24.1 25.0 24.5 26.5 26.2 259 256 253
396dm 159 179 174 195 194 194 193 19.0
babgmdBogzm 82 71 71 70 6.9 6.5 6.3 6.3
dooobo g mzgbymo
03530030 196 19.8 19.8 215 220 222 222 224
babgemdBoggm 52 5. 56 43 43 4) 38 37
396dm 14.4 146 142 173 177 181 185 187
x30b30emyM0
bgddm®o S dgmb Mmoo
d3cmbagemgdo o 19378 | 22124 | 25722 28,197 30,01 32,731 34,891 37,565
3Mobhgon
bogoabobagm
Bgdmbagengdn 17386 | 19733 | 23290 25,607 27,368 29,956 32,051 34,664
J06003060 7,797 8924 | 11,331 12,614 13,161 14471 15,501 17123
3000bobogon
06330t Eodnmo
2o00bobogdn 9589 | 10809 | 11,959 12,993 14,207 15,485 16,550 17,541

24. botzgoob, 960x30606bY6M0 0gH03900b s bmdnbagmyMo 30¢m0ab dmazhmdnl 3Mmabmdo gneabbdmdl bogdotmzgmmb dotemedgbhdn
2025 Bemob 9 09393096L Babdmeagbogm 2025-202966. dotomoo dmboggdgonbo o bagdoMmzgmmb badobobhtmgoolb dodsMmyengdgonl
M 319960 gobbodmahyem badbhmabmdm dohzgbgdemgol.
25. 960005060 007929(H0b 00360 LogrEML ot Y39ems nbnzshmmo Bacdmawagbl boghma dayzghob dohzgbgdgmb.

\L
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2022 2023 2024 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
030900 | @odho | g3gdpho | dmbogmmebgmo | 3Gmabmdo | dOMabmdo | dmabmdo | dGmabmdo
bo®zg00 o
3629030606L360 21,584 | 24447 | 28357 31,027 33,033 35,577 38247 41223
0ghn3900b dbrg00
80806567 ba6r2gd0 15616 | 17914 | 20692 23,807 25,339 27677 29,947 32,223
L’S’(g’(%ggﬁﬁbfgg \ 5968 | 6533 | 7665 7220 7694 7900 8,300 9,000
bam3gGE0m bagnm 3762 | 4211 | 5030 4,391 4,861 5055 4,943 5342
dogmaobo bagngom -1,771 -1,889 -2,076 -2,309 -2,482 -2,495 -3,007 -3,508
dmza6mmd0b 380 28538 | 31482 | 33169 35,747 38,425 41257 44514 48,167
bogacgm 21392 | 22876 | 23121 24,166 24,921 25,817 26,875 28,027
18065 7146 | 8606 | 10,048 11,581 13,504 15,440 17,639 20,139
ggg’ggg%ﬁ’g@%’” 2208 | 1977 | 2171 12,268 12,462 42,595 3107 13,358
gg’)g’n"fs"nb@é?g&b 4,600 | -1782 | -1746 12,630 2415 42,489 -2,939 3170
% 333-bmob
33mbogengdn ©d 266% | 274% | 277% 31.1% 30.7% 30.6% 301% 30.0%
303bhgon
bogogababam 239% | 244% | 25.0% 24.8% 24.4% 24.6% 24.3% 24.3%
d9dmbogemgdon
306033060 107% | 11.0% | 122% 12.2% 11.7% 11.9% 11.8% 12.0%
3003bobdgon
gi’gi%i’g;fgg’)“ 132% | 134% | 12.9% 12.6% 12.7% 12.7% 12.6% 12.3%
bo®2900
3623230606600 296% | 302% | 305% 301% 29.5% 29.3% 29.0% 28.9%
0gdh039000b dro
3080batg babrzgdo 4% | 221% | 22.2% 231% 22.6% 22.8% 2.7% 22.6%
gg’g(?gggzg%ngg \ 82% 81% 8.2% 70% 6.9% 6.5% 63% 63%
bom3ghvEnm bogrm 5.2% 5.2% 5.4% 43% 4.3% 42% 3.8% 3.7%
300060 bagoom 24% | -23% | -2.2% 12.2% 12.2% 21% -2.3% -2.3%
300360300 350 392% | 389% | 357% 34.7% 34.3% 33.9% 33.8% 33.8%
bogacgm 294% | 283% | 249% 23.5% 22.2% 21.2% 204% 19.7%
108065 98% | 106% | 108% 11.2% 12.0% 12.7% 13.4% 14.1%
dmgogagomgdee 30% | -24% | -23% 2.2% 2.2% 21% 2.9% -2.9%
dog0s60 bogmom
ge00sb0 00739000 22% | -22% | -1.9% 12.6% 12.2% -2.0% 12.2% 2.2%
dog0db0 bagnm

L
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2022 2023 2024 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
030g0ho | 030dho | ogho | dmbsgmmebymo | 3bmabmBo | 3Gmabmbdo | dbmabmbo | dGmabmda

dmbgpodyema bgghmbo %-0¢0 333-bdb, My bb3gd G 36 3Gl domomydeM0

Eggi‘g;b%(*bm@” 40% 3.4% 0.4% 1.4% 1.4% 1.5% 1.6% 1.6%
Egg)&‘gggg"a”&m 475% | 500% | 527% 53.1% 56.6% 60.0% 64.2% 68.6%
QOO G0 M3 516% | 534% | 53.2% 54.5% 58.0% 61.5% 65.8% 702%
QMMM 0 M2 72% | 310% | 298% 31.7% 33.8% 35.9% 38.1% 40.8%
bogodmgm bggdhmbdo %-000 333-Ldb, 17 bbzd M3 3G Ml Fnmnmgdyn

ggi‘i%i‘;@ﬂ 0bgo®0dab | 440 | oy | 53y -5.2% 42% 3.7% -3.4% -2.9%
103346 dogmsbln 97% | -86% | -78% 72% -10.6% 9.3% 79% 5.4%
MR0E03M0

g}?éj’g;gg’f(’gg’s 558 4901 | 5010 | 4449 5,164 5,962 6,701 7180 7271
OMMM0)

08306 H0b 296300 38 34 28 28 29 29 29 29
6dnbgoo 3gbrdm

3030(hdgM0 o

S Bsbbg 60 Bagoogd0 1713 | 1,262 765 1,165 1232 1,251 1362 1374
(0¢b 33 memeto)
mﬁm 3o6emadgbhnb bodngzgdhm ma3alo
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B
0b06m0 2: Bo0Y2gH™M Ma30b0L gHOTMYM do3bhrmgzmbmdnsyto

36mabmBgdn 2025-2029 bemgdabm3zolb (m3hndobyto bzgbotn)2e

2022 2023 2024 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
a0dho | d0gho | gho | dmbogmebgmo | dGmabmBo | d0mabmba | IOmabmBa | 3GmabmBo
®300myGo bgghmbo %-96m0 36000
Ogoym0 Bogonsbo |y oo 78% 9.7% 76% 6.8% 6.6% 6.8% 6.9%
d0god 3O mEYIhHo
bodm3b3segdeme ] . ] . ] ] . ]
0335000 0BBE008 11.9% 2.5% 11% 3% 32% 3.0% 3.9% 3.6%
383 pggmahmn 8.1% 2.9% 4.9% 3.0% 33% 3.6% 3.8% 3.6%
bmdobagny®o dd3
30e0mB0 Eatn 72860 | 80883 | 93022 102,997 113,835 125,634 139,269 154,283
dognombo 539 24989 | 30778 | 34192 37366 41,143 45723 50,546 56,173
MMM
393 96om by
dmbobemghg
a0 19626 | 21,769 | 25144 27.878 30,811 34,005 37695 41759
MO0 6,731 8284 | 9241 10,124 11,142 12,379 13,687 15,208
% 0d3-boob
20LmMOE0d 109.7 108.6 107.8 1121 1111 109.0 107.0 109.9
dmbdakgds 85.7 83.6 833 85.5 84.1 81.2 78.7 81.4
396dm 794 769 767 78.8 773 745 721 75.0
bobgemadbogm 6.3 6.7 6.6 6.8 6.8 6.7 6.6 6.5
0b33bhogogdo 241 25.0 24.5 26.6 27.0 277 283 284
396dm 159 179 174 196 203 209 215 216
babgemdBogm 82 71 71 70 6.8 6.8 6.8 6.8
do0obo g mzgbymo
03658030 196 198 19.8 213 227 238 245 243
babgemdBogm 52 52 56 50 52 53 54 57
396dm 144 14.6 14.2 16.3 175 185 194 186
330b306my6n
bademeo demb moto
dgdmbagengon o 19378 | 22124 | 25722 28,942 31,37 34,280 37512 41,039
3Mobhgon
g"a"@"b"b"@“’ 17386 | 19733 | 2329 26,263 28302 31,394 34561 38,039
9dmbagemgon
S06adnt0 7797 8924 | 11331 13,104 13,974 15,486 17,575 19,765
3000bobogon
3Gadtpadntrn 9589 | 10809 | 11,959 13,159 14328 15,909 16,986 18,274
3000bobogon

26. bokzq00b, 900030650LYM0 dgH03900L o bmdnbagma 3ol dmozhmdal dmabmBo gyemabbdmol Ladotmzgmmb
dobmodgbhdo 2025 Bemob 9 0939d09mL Babdmogagboem 2025-202966. doGomoo dmboggdgooly o  LogdeMmzgmmb
bdnbabhtrmgdal dodobmyengdgdnl m3ydgbhnm oblodmztnm badbmabmdm dohzgbgdemgol.
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2022 2023 2024 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
a30gho | w3ogdho | g | dmbogmmpbgmo | 3Bmabmdo | dbmagbmda | dbmagbmba | dGMmabmbo
botz2g00 o
5675930656b60 21,584 | 24447 | 28357 31,027 33,033 36,206 39,412 42726
0ghn3900b B0
dodnbotg babzgdn 15616 | 17914 | 20,692 23,807 25,339 27,676 29,947 32,223
360030606L760
54603900 s 5968 | 6533 7665 7220 7694 8529 9,465 10,503
bom3g6E0m bagm 3762 | 4211 | 5030 5136 5,898 6,603 7565 8,816
300360 bagnm 4771 | 1889 | -2,076 1,565 1,446 1,576 -1,550 1,337
dmzammdab 38emo 28538 | 31482 | 33169 36,561 39,124 42,056 45396 49120
bogscgm 21,392 | 22876 | 231211 24,980 25,620 26,615 27757 28,980
bodnbom 7146 | 8606 | 10048 7214 762.8 13443 822.9 8432
dmgogognd)dgeo 2208 | 1977 | -2171 1,523 1,426 1,676 -1,650 1,387
do0sbo bagmom
96000060 0092900 _ _ _ _ _ _ _
B 060 bEO0 1600 | -1782 | -1,746 1,886 1378 1,570 1,483 1,199
% 333-bLoob
33mbogengdn ©d 266% | 274% | 277% 281% 27.4% 273% 269% 26.6%
36obhgdn
bogoababam 239% | 244% | 250% 25.5% 24.9% 25.0% 24.8% 24.7%
d9dmbogmygon
306adnMn ) ) ) Y . Y ) )
250003030900 107% | 110% | 122% 12.7% 12.3% 12.3% 12.6% 12.8%
3633063000 132% | 134% | 129% 12.8% 12.6% 12.7% 12.2% 11.8%
3000bobogon
bo®zg00 o
561530606L760 296% | 302% | 305% 30.1% 29.0% 28.8% 28.3% 277%
39039000 dro
8080batg babrzgdo 4% | 221% | 22.2% 23.1% 22.3% 22.0% 21.5% 209%
060030606b7M0 0 0 0 0 . 0 0 0
5d000b B0 8.2% 8.1% 8.2% 70% 6.8% 6.8% 6.8% 6.8%
bom3g6E0M bagmom 5.2% 5.2% 5.4% 5.0% 5.2% 5.3% 5.4% 5.7%
300360 bagmm 24% | 23% | -22% 1.5% 1.3% 1.3% 11% -0.9%
dmagmdab 38 392% | 389% | 357% 35.5% 34.4% 33.5% 32.6% 31.8%
bogscym 294% | 283% | 249% 24.3% 22.5% 21.2% 19.9% 18.8%
bodn6om 9.8% 106% | 10.8% 11.2% 11.9% 12.3% 12.7% 131%
dmE0%30306 9070
B0r0360 bogatot 30% | -24% | -23% 1.5% 1.3% 1.3% 1.2% -0.9%
ge00360 d0g3900b 22% | 22% | -19% 1.8% 1.2% 1.2% 11% -0.8%
do0sbo bagmom

L
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2022 2023 2024 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
g0 | 30dho | ogho | dmbsgmmebgmo | dbmabmbo | 3Gmabmdo | dbmabmbo | dGmabmda
dmbghodyema bgghmbo %-0¢0 333-bdb, M7 bbgs (3 36 3Gl domomydmo
Eggﬁ%’;b?fbm@” 40% 3.4% 0.4% 0.9% 01% 0.5% 1.0% 1.2%
Egg)&fggg)"a”mm 475% | 500% | 527% 55.4% 60.7% 65.7% 71.7% 75.3%
RMN® Y0 M3 516% | 534% | 53.2% 56.2% 60.5% 65.2% 70.7% 74.2%
QMMM Y0 M2 72% | 310% | 298% 33.5% 36.2% 39.2% 426% 44.8%
030M9m BYJHMO %-0¢0 dd3-0md0, MY LGS Mdd dG dMNL d0MNMYOYTNO
bogo®mgm bggddhmed dd3-bmsb bb3gd ®od 06 3Gl 3 0
ggi‘f’o%i‘;@a 0bgo®0dab | 4y | oy | 53y 5.5% -4.4% 3.9% 3.8% 41%
13346 dsgmabln 97% | -86% | -78% 123% 111% -9.0% -70% 9.9%
M030300¢0760
lg;’g%?g;ggﬁgg% 558 4901 | 5010 | 4449 5,570 6,803 8,450 9,201 10,183
OMEMIMN)
08306 (0b 2960 38 34 28 29 29 29 30 30
6dnbgoo 3gbrdm
g’:&’%ﬁ’g%’gg@g " 1713 | 1262 765 944 947 1150 1026 926
(0gb 033 memato)

H‘
H‘
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0bdGm0 3: boooyrgh™ MmbOL BTG do3hmg3mbmdninka

36 mabmdgdn 2025-2029 Bemgdabmazal (39L0dabytn bzgbotn)??

s I

2022 2023 2024 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
g0 | x0gho | Kdgdho | dmbogmmebymo | 3Omabmdo | 3Omabmdo | dbmabmbo | dGMmabmdo
Mg0my®o bgdhmdo %3600 86000
6o domasb |y, o 78% 9.7% 5.5% 31% 27% 27% 25%
30000 3OMmEYIHo
bodmdbdatgogmm . 0 . 0 ) ) 0 )
93309300 Db oEOR0S 11.9% 2.5% 11% 3.0% 2.0% 17% 1.8% 1.9%
383 g@EIHMON 8.1% 2.9% 4.9% 2.6% 1.3% 1.9% 1.9% 1.9%
bmdnbagmy®a 333
30gm0mBo ko 72,860 | 80,883 | 93,022 100,583 105,081 109,968 114,980 120,031
dognombo o3 24989 | 30778 | 34192 36,490 37.979 40,021 41731 43702
MMM
333 96o by
dmbobemgBy
a0 19626 | 21,769 | 25144 27.224 28,442 29,764 31,121 30,488
OO0 6,731 8284 9,41 9,886 10,284 10,835 11,298 11,831
% 0d3-boob
20bm6dE0d 1097 1086 1078 1113 109.6 1070 1054 103.6
dmbdotmgdd 85.7 83.6 83.3 85.1 85.2 83.7 82.7 81.8
396dm 79.4 769 767 782 778 760 747 735
babgemdBoggm 6.3 67 6.6 6.9 74 77 8.0 83
0639b¢hogogdo 241 250 245 262 244 233 27 218
396d 159 179 174 19.3 180 180 183 181
babgemdBogzm 82 71 71 69 6.4 53 44 37
dooobo g mzgbymo
03638030 196 19.8 19.8 213 208 205 204 19.8
babgemdbogym 5.2 5.2 5.6 42 3.6 27 1.6 09
396do 144 146 142 172 173 178 188 189
x0b3omy®0
bsdGmG’o 6@6 @06)0
d3cbagemgdo o 19378 | 22124 | 25722 27,982 29,084 30,617 31,771 33,299
36obhgon
bogoabobagm
Bgdenbogimadn 17386 | 19733 | 23,290 25,419 26,293 27910 29,035 30,526
306003060 7797 8924 | 11,331 12470 12872 13,766 14,310 14,881
3000bobogon
6odnMadotn
2o08b3bor0930 9589 | 10809 | 11,959 12,949 13,421 14,144 14,725 15,644

27. bak2q00b, 900030650L7M0 d9H03900b o bmdnbagma 3l dmozhmdal dmabmBa gyemabbdmolb Lodobmzgmmb
30bemodgbhdn 2025 Bemol 9 ©9393096L bobdmegagboem 2025-202966. doGomoo dmboggdgdobs

bdnbabhtrmgdal dndobmyemgdgodnl m3ydgbhnm oblodmztym bodbmabmdm dohzgbgdgngol.
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2022 2023 2024 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
0g0h0 | godho | g3gpo | dmbogmmebymo | 3Gmabmdo | dGmabmdo | dmabmdo | 3Gmabmdo
botz2g00 o
5675930656b60 21,584 | 24447 | 28357 30,767 32,026 33,530 35,031 36,682
0ghn3900b B0
dodnbotg babzgdn 15616 | 17914 | 20,692 23,803 25,337 27,674 29,945 32,021
360030606L760
54603900 s 598 | 6533 | 7665 6,063 6,689 5,856 5,086 4461
bom3gbegom bogmem | 3762 | 4211 | 5,0%0 4179 3,746 2,942 1,826 1,078
dmmosbo bagnm 4771 | -1,889 | -2,076 2,264 -2,592 -2,564 -2,910 3,033
dmzammdab 38emo 28538 | 31,482 | 33169 36,561 39,124 42,056 45,396 49,120
bogscgm 21392 | 22876 | 23121 24,980 25,620 26,615 27,757 28,980
badobam 7146 | 8606 | 10048 11,581 13,504 15,440 17,639 20,139
Sm030800987¢0 2,208 | -1977 | 2171 2,023 2,572 22,664 -3,010 -3,083
do0sbo bagmom
96m0sbo d0y29hab _ _ _ _ _ _ _
A rcnobn bt 1600 | -1,782 | -1,746 2,589 2,527 2,559 2,845 2,897
% 333-bL;ob
898mbagengdn o 266% | 274% | 277% 278% 277% 278% 276% 27%
36obhgdn
bagagabobage 239% | 244% | 250% 25.3% 25.0% 25.4% 253% 25.4%
d9dmbogmygon
606)@‘)306)0 0 0, 0 0, 0 0, 0 0y
250003030900 107% | 110% | 12.2% 12.4% 12.2% 12.5% 12.4% 12.4%
363306033060 132% | 134% | 12.9% 12.9% 12.8% 12.9% 12.8% 13.0%
3000bobogon
bo®zg00 o
565530686b600 296% | 302% | 305% 30.1% 30.1% 30.2% 30.2% 30.3%
39039000 dro
8080batg babrzgdo 214% | 21% | 222% 23.7% 24.1% 25.2% 26.0% 26.8%
06)0@0606b36)0 0, [v) 0, 0 0, 0, 0, 0,
5d000b B0 8.2% 8.1% 8.2% 6.9% 6.4% 5.3% 44% 3.7%
bom3g6E0M bagmom 5.2% 5.2% 5.4% 42% 3.6% 27% 16% 0.9%
dmmosbo bagnm 24% | -23% | -22% -23% -2.5% -23% -25% -2.5%
dmagmdab 38 392% | 389% | 35.7% 36.3% 37.2% 38.2% 39.5% 40.9%
bogamgm 294% | 283% | 249% 24.8% 24.4% 24.2% 24.1% 24.1%
badobam 98% | 106% | 10.8% 11.5% 12.9% 14.0% 15.3% 16.8%
dmE0%30306 9070
B0r0360 bogatot 30% | -24% | -23% -2.2% -24% -24% -2.6% -2.6%
gGm0sbo dog39@0b 22% | -22% | -19% -2.6% -24% -23% -25% -2.4%
do0sbo bagmom

L
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2022 | 2023 | 204 2025 PBO 2026 PBO 2027 PBO 2028 PBO 2029 PBO
030900 | 030gdho | Bogho | dmbogmebmo | 30bmabmBo | 3Gmabmbdo | dbmabmBo | 3Gmabmda

dmbghodyema bgghmbo %-000 333-0mb, 07 bbgs Mdd 86 3Gl domomydymo
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